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In the words of D. Pedro 1n the same letter, He had been left “anudst rums”. A commission
appomted by the prince regent to evaluate the status of the Public Treasury determimed that D.

Jodo VT's passive debt amounted to 9.870:9185092.

There was still time for a loan i the amount of 400:0005, a ten-year maturity and a 6
percent nterest rate, durmg the months that preceded Independence, this time with the revenues
of the Province Rio de January offered as guarantee. The so-called Independence loan was

authorized by a Decree dated July 30, 1822. The money was to be targeted primarily at the

“acquisition of war vessels”. With the loan money underwritten not only quickly but also above

the amount required, the exceedmg demand was subsequently underwritten, on October 27, “to

meet the expenses, also higher, related to the consolidation of Independence™.




DIVIDA PUBLICA  PUBLIC DEBT

A Experiéncia Brasileira The Brazilian Experience



Treasury
Operations in
'l‘urkey and

| Contem
,.: Ve Pre ﬂl

- ' }.’
| '( S







SRR

4 :,.f’:aa.,...

Lo

‘.,.”. Y

:fof—:: \




