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2 SIRSUMWR GR SUHVHQM 5HDMWUR $QXDOGH * HAWR FROUWM HP DSUHVHQUEU SDUD R
SYEGR IOMOR H HWLOR GH P DQHLD FOWD H REMMYD RV Q/P HIRV UHIMADGRV QD
2 XYIGRUD GR 0 IQVWUR GD 3UHMIG-QAD B6RADO 2*36 DV DQE@MHV GRV WP DV
UHFRUHQMY RV GHVDI IRV HQIUHQWBGRY H DV FRQT XMV DBDQEDGDV DR BRQIR GR DQR GH

$ SUQASDOP MAR GD 2 XYIGRUD « R DWMQGP HOR ¢V GHP DQGDV GRV AGDG¥RV &RP R
XQGDGH VHVRUDOGR 6MMP D GH 2 XYIGRUD GR 3RGHU ([ HFXWYR IHGHWDO D 2 * 36 DD
FRP R XP FDQDOGH FRP XQIFDE¥R GILHVR HQWH D SRSX@EXR HR 0 LQMAUR GD 3UHIG-QAD
6RADO DWHIXWDQCGR R GILHWR ¢ IQIRWP De¥R ¢ SDUAASDE¥R VRADOH ¢ GHHVWD GH VHXV
GLHWRV

$ 2 XYIGRUD SRWXLXP SDSHOHVADWJIIFR GHOWR GR pU¥R LIQGR D@P GH XP  FDQDOGH
UIHDFRQDP HQWR H GHWDVP HQUR GDV P DQUHMBS HY GRVAGDGYRV 3RUVBLY P RWRV HAWM
GRFXP HQR HYIGHQAD R FRP SWRP HWP HQR H R HP SHQKR GH VRGD D HTXISH SDWD
DSUAVHQEU DV IQRWP DS HV JHHQADY D SDUAUJ GDV GHP DQGDV GD 2 XYIGRUD
FRQWEXIQGR SDWD XP D DGP LQMADE¥R SYETFD SDXVBGD SHD WDQVSDU-QAD H IA-QAD H
RUHQUBGD SDUD D AGDGDQID

" HWHP RGR HWW 2 XYIGRUD HP FXP SUP HOWR DR TXH HWREHBFH R DUMR L[OAWVR —
GO /HQ EHP FRP R ¢V GLHWM] HV HAWRZEHBRGDV QD 3RUMUD &* 8

DSUHVHOW R VHX 5SHDMIUR $ QXDOGH * HWYR FROWIQGR RV LHVXORGRYV REWGRV
QR DQR GH

- SRUM GAWBHDU SRUIIP  TXH HWM SHDWUR WP E«P DSUHVHOW LQIRWP DS HV VREWH RV
SHAGRV GH DAHVWR ¢ IQRWP D&¥R GUHARQDGRV DR 036 WHIXOGRVY SHD /H- Q
[ HLGH$FHWR ¢ -QRWP DS¥R




Fope p &

$ 2 XYIGRUD GR 0 36 FUDGD SH® ' HAHR WP FRP R £UHDV GH FRP SHWIQAD D
3HYIG-QAD 6RADOH D 3HYIG-QAD &RP SGP HQBU H HE GILHVEP HOW YIOFX@GD DR * DELOHWM

GR O IQWAR

$ 2* 36 « LIXD® HOM UHVSRQVE YHOSH®R 6HYIER GH -QIRWP DEFR DR &IGDGY¥R 6-& GR 0 IQMWUR
GD 3 HYIG-QAD 6RADOSH®R VXSRUM ¢ DXVRUGDGH GHP RQWRUIDP HQR GRDUN  GD/ HLGH$AHWR
¢ -QRWP DE¥R SHDV DWIGDGHV SUHYMEV QR &RP W GR 3LWRIWDP D GH -QMIUGDGH GR 0 36
3RUBUD 0 36 Q H SHD FRRUGHQDEXR GR &RP W 7«FQIFR GH 2 XYIGRUDV QR aP ELR
GD 3HYIG-QAD 6RADCH &RP SGP HQWU 3RUBUDO 36 Q

SHHIWMDW DQGD TXH HP DEUOGH RARUHX D UHHWAKVXWDSER GR 0 36 SRUP HR GR
" HAHWR PRPHM HP TXH D 2 XYIGRUD |IRL DIWDHDGD FRP P DV VHWIGRUHV SDWD
REXSDUHP RV FDURV GH $ WIMWWOQWMY 7 «FQIFRV ) &(

' HAWBFD VH SRUIIP  TXH DWD® HQW D HTXISH GD 2 XYIGRUD GR 0 LQMAUR GD 3HYIG-QAD 6RADO
2* 36 « FRP SRWD SHD 2 XYIGRWD * HIDOGXDV &KHIIDVGH' LYW¥R 2 XYIGRUD H 7UDQVSDU-QAD H

SVMMMOWMY 7«FQIFRV 6HX TXDGLR IXQARQDOFRQW DIQGD FRP FROERWGRUHV WURHL] DGRV
TXH DMDP QD WHHSE¥R QR WDVWEP HOR QR VXSRUM H QR P RQMRUDP HQWR GRV SW RV GH
DWIQGIP HQWR GDV P DQUHWEIS HV GH RXYIGRUD H GH DFHWR ¢ LQIRUP DEXR

6HIXHDED] R R RUDQRIWP D DDQ DGR
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1 HM FDS W@ DSUIHVHQEP RV HP QYR HLRV DV P DQUHWIDO HV UHFHELGDV H WDVIDGDV
GXWDQW R DQR GH FRQIRWPP H GDGRV H WDGRV GD 3OMBIRWP D) DD 9% GR 3DIQHO
5HVROHX GD &RQWROGRUD * HDOGD 8 Q¥R &* 8 H GD SMQBD GH FROARGI GRV GHP DIV
FDQDLY GH HQADGD GVSRQ YHV QD 2 XYIGRUD GR 0 36

P SRUD GHWEFDU FRQIMGR TXH DSHVDUGH D 2 XYIGRUD GR 0 36 SRWXIUGLYHWRV FDQDLY
GH DFHWR SDWD D SRSXME¥R FRQFHOAD VRGRV RV HIMARV QR )DD% 3OWBIRWP D
“QMIWDGD GH 2 XYIGRUD H $FHWR ¢ -QIRWP D&¥R SRU VHU HM R FDQDOYQIFR SDWD D
WDIHP  WDVEP HQR H ULHVSRWID GDV P DQUHES HV GH RXYIGRUD HP FXP SUP HQWR DR
" HAHR Q H¢ 3RUBUD&* 8 Q

' H{WH P RGR D 2* 36 WHFHEHX P DQUHWIDO HV GH RXYLGRUD HP GDV
XD IRWDP UHVSRQGLGDV IRWDP HQFDP LOKDGDV SDUD RXWRV pUI¥RV H

IRWDP DUTXLYDGDV SRU IQUXILE=QAD GH IQIRWP D& HV RX HBP HQRV P QP RV QR
FRUSR GD P DQUHWRIGYR SDUD VHUHP  WDVBGDV

1R JEIR DED[R HWYR GHP ROWMDGRV RV GDGRV GH GHVHP SHOKR RSHWDHRQDOGD
2 XIGRUD HP




289- 25$ (0 1o (526

$R UHFHEHUD P DQUHWIES¥R QD 2 XYIGRUD GR 0 36 « UHDQ DGD D DQE@H SUHOP LODUGD GHP DQGD
H IGHQWIFDGD D XQIGDGH WFQED UHVSRQEYHOSHR VHX WDVP HOR (P WIXIGD « IHW R
HQFDP LOKDP HQR SDWD D £UHD FRP SHMQM SRU P HR GR 6MMP D )DD % D TXDOGHYROH D
P DQUHWEER FRP DVIQRWP DS HVDVHHP SUHWEGDV DR AGDGYR P RP HQR HP TXH D2 XYIGRUD
HDERW H SXETD D UHVSRWID FRQFOXMYD HP @QIXDIHP  FOLD H DFHW YHO

' H DFRUWGR FRP GDGRV HWDGRV GR 3DIQHOSHVROHX GD & 8 GR VRWOGH P DQUHWES HV
FDGDVADGDV HP IRWDP UMVSRQGIGDV GHVFROMGHDGDV DV P DQUHES HV DUMXLYDGDV
H DTXHDV HQFDP LOKDGDV SDUD RXWR pU¥R ( QR TXH VH ULHHWH DR SWD] R GH UHVSRWID GDV
P DQUHWIDO HV IRWDP UHVSRQGIGDV GHQWR GR SWJR GUDO SHUFHQXDO EDWEBQM SRVMYR
TXDQGR FRP SDUDGR ¢VP DQUHWES HVIRW GR SWI R HP

$GHP DIV DMEXL\VH DR GDGR DWHUAYR GR SR GH UHVSRWEV ¢V GIYHUDV DS HV TXH IRUDP
HP SUHHQGIGDV SHD 2 XYIGRUD MQWR DR * DEIOHWM GR 0 LOMAR H ¢V £UHDV WFQEDV GR 0 36 DR
@®QR GR DQR HVSHAD® HQM QR TXH BQIH ¢ QRUP DW DE¥R H SDGLRQ] DE¥R GH 10 RV IOMORV
3RUDUD O 36 Q

&RP RFRP SIRP MR FRQADXR SHD EXVAD GD H FHOQRD QR DMQGIP HQWR DR AGDGY¥R D 2 XYIGRUD
WP HOYIGDGR HVIRWERV SDUD FROERWU FRP DV £UHDV WFQIFDV QD LHGXE¥R GR TXDQWEMYR GH
P DQUHES HV SHQGHOMV IRWD GR SR HWBEHBFGR &RP XP D DERWGDIHP FROERWDWD H
SIRDAYD D 2* 36 WP WDEDBDGR HP HVWHVD SDUFHUD FRP DV GIYHUDV £UHDV GR 0 36 SDWD
IGHOWIFDU RSRUMQIGDGHV GH P HBRUD GH IO(RV QRV SWRFHWRV GH WDVEP HQR GDV
P DQLHES HV

$1QGD VREWH R JWEIIFR DAP D YHUIEDWH TXH D 2 XYIGRUD GR 0 36 HQFDP LOKRX

P DQUHWIDO HV FXNAV DWXQRV HWEDYDP HDFARQDGRV D RXWRV pU¥RV H HOAMGDGHV GD
$CGP IQVADEXR 3VETD &RQRWP HGMSRWR ORI | GRDUMR  GR' HFHR Q SRU
VH WDVBU GH P DWUD DAHLD ¢ FRP SHWQFLD VY P DQUHWES HV IRWDP  HQFDP LQKDGDV SDUD RV
LUW¥RVFRP SHMOWV

( VAM HQFDP LOKDP HQWR « EDVEIQM UHBIYDOW SRLY SHUP W P HQVXUDUD H SUAWMYD TXDQWEDGH GH
P DQUHWES HV UHRHEIGDV H D IRWED GH WDEDBR HP SUHIDGD YR TXH BV P DQUHES HV

GHP DQGDP  LIXD® HOM XP D DQEQMH SWYD SDUD IGHWIFDSER GR WP D GR IHVSHAWYR pU¥R
LHVSRQWE YHOWHI XIGD GD HDERWEER GH UIHVSRWAD SDLD R HGDG¥R




289-25$ (0 100 (526

$ODQVDOQGR RV GDGRV P HQVDY REVHUYD VH TXH QR IQHR GR DQR HVSHAD® HOM QRV
P HVHV GH NDQHLLR H | HYHUHLLR GH KRXYH XP D TXDQWGDGH I QUIFDWYD GH UHI MARY
GHP DQUHWEG HVHP UHDE¥R DRVGHP DIVP HVHV

SRURXWR @GR YHULIFED W TXHGH HP ELRIRLR P -VFRP R P HQRUQYL HWRR R TXHSRGH
VHUDWIEX GR D IDRUHV VD] RQDLY FRP R THUDGRV |«UDVH MV
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4 XDQWR DRV GDGRV IHDMYRV DRV FDQDLY GH HOADGD IQIHH VH TXH R ) DD %6
LOVAUDHW I RL R SUQFLSDOP HIR GH FRP XQIFDE¥R FRP XP \RVBBOGH

P DQUHWDO HV (P WVIXQGR  OUJDU & R  HPDIC
RXYIGRUDP SW# P \8 JRY EU UHVSRQVEYHOSRU UHJ MRV LOGIFDOGR VXD
IP SRUNQHAD FRP R XP D YID GH DAHWR GILHVR ¢ RXYIGRUD

2V GHP DV FDQDIV FRP R Z KDWDSS FDUMV H DVHQGIP HQVR SUHVHQFLDO
DSUHVHQWBLDP QP HURV VLI QULLIEDWDP HOM P HORUHVHP FRP SDUDE¥R FRP RV
GRLY SUQASDLY $ VBEHD DEDI R GHP RQWD HAWHV QP HIRV
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4 XDQWR DRV VISRV GH P DQUHWIDG HV SHURHEH VH QR JLEIFR FRP SDUDWYR D VHIXIU TXH
HP D PDRUD GDV P DQUHWES HV SHP DOHRHX VHQGR DV GH WHF@P DEXR
VRVDQ DQGR UHIDMAURV 2 EVHUDWH OHMM SRQR TXH KRXYH XP  SHTXHQR
DXP HQR HP FRP SDUDE¥R D TXDQGR D2 XYIGRUD |RLAUDGD

(P WHIXIGD DVVROAVDS HV GH SLRYLG-QADV IRWDP R VHIXQGCR WER P DIVFRP XP FRP

WHIMARV HXP FROMGHEYHCDXP HWR HP  LHDGER D 7DCDXP HWR GHFRUH GD
SXEGDSER GD 3RUAUD &536 0 36 Q GH GH VWP EWR GH LH HUHOW DRV
SHGEGRV GH VAWMMIGER RUDGRY SIRHHWRV DGP IOMADWYRY GH UHFXU/RV

3RU Y0P R DV FRP XQUFDS HV GH UHIXOUGDGH H DV GHQYQHDV TXH WVRP DGV
VR DP WHIMARV H IIFDWDP HP | &JDU 3HIAHEHW TXH HWWV GHP DQGDV
WP E«<P WYHDP DXP HOWR H TXH DSUAMHQWMP HP VXD P DRUD DWXQWRYV LHOWYRV DR
DWIQGEP HOR IWHIXOU SIHWRGR SRU VHUMGRU SYEGR H RV FDVRV GH SRW YHOIUDXGH
SWHYIGHOHEUD VHQGR WRGDV HDV HOFDP LOKDGDV SDUD DV £UHDV DSXWDWUDY MHP SWH TXH

YHULLFDGRV RV 1QG ARV GH DXVRUD H P DWAUDAOGEDGH
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&RARWP H GHP ROWMDGR DAHP D QRWW TXH GHOAH DV WBR®RJIDV DSUHVHOWGDY D
SHFDP D&¥R SHWP DOHAH FRP R RWER SUOQHSDAGH IHIMWAMRV QR 0 36

' R VRVBOGH 5HFDP DS HV « SRW YHOLGHQWIFDU TXDLV IRWDP RV WP DV P DIV DERUEDGRV
QHEV P DQUHWES HV UHWBQGR FRQILLP DGR TXH D H SUAWLYD P DIRUD \H WHHMH DRV
UHRXURV DGP LQMADWYRY TXH WR IOMBRWRY SHR SU1SUR VHIXUDGR H GLLHARQDGRY SDLD
R &RQVHER GH 5HFXUVRV GD 3HYLG-QFLD 6RFDO &536 ' XWDQW R DQR GH |RUDP
FRQVDEL® DGRV UHI DRV GMMEX GRVHP GLLHUIHQMY SRQRVVRELH R WP D

' HADV UFOP DO WV FROMDEP VH VWDO HV HP TXH R HAGDGYR WHIMAD \HX
GHVFROMQEP HQR FRP D GHP RWD QD LOFONR GR IHFXUR QD SDXVD GH MODP HOR R Q¥R
DIHQGDP HQWR GH GDD SDWD R MODP HQR GR LHFXUR D GHP RWD QD GMMEXIGFR GR
SURFHWR SDUD D -XQUB GH 5 HFXURVRX DXP  &ROVHBHLR 5 HIVRU GHOWH RXWRV

$SUIHVHQWBP RV XP D GHMHV IHFOP DO HVY GR AGDGYR FRP RH HP S®&

2 IHFXUR 2 WEQEUR IQADO FRP GV GHVRIAMISR QRGAD[[[ GH DWRH DR

P RP HOR QfRIRLMODGR P XIMR P HORVVHTXHUUHRHELDOXP DYIVR SHR MODP HQR GD
GH\R 2X\HD WRPDVGH AP GDVDIXDUEDQGER DEQHGMMe ¥R 5HXUDOQR
TXDODRHGMR HX TXHM H WDSREX VRGR R SWD| R FROMGH.£ YHOMWR SDUD D HSHD 1 RTXH
MR UHVXGR' $FDED SUHWGEFDQGR D P LOKD SHWRD TXHVHHQFRQAD GRHOMDW RP RP HOR

LQGVSRQ YHOSDUD R WDEDBR H TXH QHRHVMYE XUIHQWMP HOW GR EHQH AR TXHIRLQHIDGR

" IDQWM GWR R &536 |RLDARQDGR SHD 2 XYIGRUD SDUWD DSUHVHMULIQIRWP DS HV VREWH DV
DS HV H VREG HV DGRWCGDV SDWD IHGX] U R TXDOWAWYR GH WHFDP DS HV VREWH WV
DWXQRV (P UIHVSRWR REWYHP RV R VHIXIOW UHVRUOR

QAD® HOM UWHIMAD TXH HP DEUO GH IRL FUDGR 6HUMER GH $WQGP HQR D

' HP DQGDV ([ LDV 6$' ( YIQFX@GR DR * DELQHW GD 3UHMG-QAD GR 8536 ' HALHR Q)
FRP D IL.QDIEDGH GH WDVIZU GDV P DQUHWES HV GH RXYIGRUD QR ©P EMR GR

&ROHEBR




$66817260 $-6)5(48(17(6

$@P GMR D DQEQMH GRV GDGRV JHHQADLY LHYHBRX XP VRVBOGH P DOUHWES HV GH
LHRXURV SHQGHOMY GH DQEQMH QDV -XQWV GH 5HEXURV -5 H &aP DDV GH -XQDP HOWR
&$- QRDQRGH H DSRQWRX RV SUQASDLY P RWYRV GHWDV P DQLHWES HV

3DWD DSUP RWDU D HIIA-QAD H WDQVSDU-QAD QR WOVZP HQR GDV P DQUHWES HV R &536
GHWIFRX DV VHI XIOWV LOIADWYDV

D 3XEQDEYR GD 3RUMUD &536 0 36 Q| GH GHVHWP EWR CGH TXH LOWMIX
XP 1O0(R IRWP DIYDGR SDWD WHTXHUP HORV GH WXWMQEBEYR RWDO QRV UWHRXURV
DGP [QMADWRY SUHIGHQREURY (WD P HGIGD IRUBBFH R GILHVR DR FROADGIMUR H ¢
DP S@® GHHVWD DWHIXD VHIXUDQED MUGIED H WDQVSDU-QAD H DSUP RWD R GE®RIR HOAH
VHIXUDGRV H MO DGRUIHV

E 3XEQDEXR GR 2 | FIR &UFX@U6(-Q 0 36 TXH HABEHBFH RUHQWS HV SDUD
WP HQR GDV GHP DQGDV RUXQGDV GD 2 XYIGRUD * HIDOGD 3HYIG-QAD 6RADO 2 * 36 QR
&RQHBR GH 5 HFXWRV GD 3WHYIG-QAD 6RADO  &536

$10GD VHIXQGR R &RQWHBR D P SOP HQMSYR GHWDV DS HV UHVXGRX QD WHGXEXR
VI QUIFDWYD GR HRTXH GH P DQLHWES HV SHQGHOWMY FROMEXIQGR SDUD D P HBRUD GD
FRP XQEFDS¥R FRP RV VHIXWGRV H R IRUBBHP HQR GD JRYHLODQED IOWMIMAROQDOCR &536
\BQR TXH HP R &536 DBDQERX XP SWIR P «GR GH LWVSRWD GH  GIDV FRP
JHAMR H FROAR®! H HWYRV

3DWD D P HVD HBEHBAGD SHR &RQHER « D UIHGXS¥R GAWHSW RSDIDDW ~ GIDV
SWRP RYHQGR P DRU HIA-QAD WDQVSDU-QAD H FHBUGDGH QR DWQGEP HQR GDV
GHP DQGDV

SWP YMVDQGR P MJDURV SLIREGP DV UIHFRUHQWMY H RWP [} DUD DQEQMH GDV P DQUHWRG HV
R &536 DSIHVHMRX DV VHI XLOWAV DS HV SDLD
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$O¥R

5HVSRQVEYHO

SHULRGLFLGDGH

5HGX]LU R WHPSR GH U]

6$'( &*7 H

PDOLIHYWD® HY GD RXY 8QLGDGHV -XO| DW« GLDV
-5 &$-

$PSOLDO¥R GD DXWRPD| 6$'( &*7 H

IOX[RV GH VXVWHQWD®¥ 8QLGDGHV -XO| DW« GLDV

VLVWHPD HOHWUYQLFR ( -5 &$-

&ULDO¥R GH UHODWRUL ,

SHULUGLFRY VREUH RV \ GGS éSHSSUHVLG D FDGD GLDV

GH UHVSRVWD H MXOJDF

&DP S D QIK®W HWHHDQ VL E L O

VREUWHLP SR UW o@D ]&H

EGLSBYDUWDHVSRGWOEYLGD| 6$'( H

MXOJDGRUDVY SDUD R 6%
HP2I FLSD UL D E UOHMS RO/R
FLGDG¥R HP GLDV

&RPXQLFDO¥R
&536

DO©-HV FRQW QXDVb
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(P WHIXIGD YHULIFDP RV TXH RXWR DWXQR P DIV |IHTXHOWM UHIMADGR QD 2 XYIGRUD
HQYROH DV TXHWHV LHDWYDV ¢ 3HUFID 0 «GLFD UHSUHVHQBIQGR UHF@P DO HV HP

6RELUH HWH WP D GHWEFDP \H DV VHI XIQWA GHP DQGDV DWIQGIP HQWR GH LFLHQWM SRU
SDUM GR SHUMR P «GIFR Q¥R UHDQ D&¥R GD SHUAD P «GIFD SHD DX\V-QAD GR P «GIFR
SHUMR UHREXVD GH UHD@ DE¥R GD SHUAD P «GIFD SRUQ¥R DSUHVHQWIGYR GH GRFXP HOWR FRP
IRR IQFRQIRWP IGDGH FRP D GHAMWR GR P «GFR SHUMR HTXHUP HOR RX UHFXUR
SHQGHOM GH DQE@MH QD 3HUAD 0 «GFD SDWD I1IQV GH GHAMWR UHRXUDORX IVHQS¥R GH
P SRWR GH 5HQGD HW 3DWD IOMADU DSUHVHQWP RV R HHP S® DED[R GH XP D
UHF@P DE¥R VREWHXP GRVIWQV P HORRQDGRV

-lRP—|VGH[[[[ cH HX VRIAWLD VHOE¥R GR [P SRWR GHUHQGD DR”1 66 VHOGR TXH
P HX IHTXHIP HOR Q¥R IRLDIMQEAGR DW RP RP HOR 8P GAVAD\RVRBCFRP D SHWRD FRP
GH IA=-QAD GHGRHED JWDYH 8P SURAHAP HOR TXHWLUD TXHVHUDQDODGRHP P -VFRP
UHVSRWD M ILE IDJHJ DQRVHQER FXP SUX FRP \VHX SDSHOGRIFMR FRP XU -QAD TXHP HX

SHEGR VHD DAVR DFHVR SRIVWOKR GLHWR GD IVHQE¥R SHD FROMYMIGKR

' IDOWM GHWDV FROMMES HV D 2 XYIGRUD GR 0 36 DWRX QR VHOWGR GH GDU SXEQHGDGH
DRV DWXQRV P DIV IIHTXHOMV SRU P HR GH 5HDWURV VWM GR 0 36 H FRP XQIFDE¥R
IOMOD $@P GMR DBURX DV XQGDGHV [IQDOMFDV TXDQR DR UWHAHEIP HOQR CH
GHP DQGDV VHQVYHY H UHFRUHOWV

$10GD R ' HSDUEP HQR GH 3HUAD 0 «GIFD YHGHDO' 30) IRLIOWEGR D \H P DQUHEU
VREWH R TXDQWAMYR H DV DS HV YRGBGDV SDLD P MJ DUDV LHFOP DS HV P HQRRQDGDV SDUD
FROWEU QR SUVHQM S5HDWUR 6(— SRUP WP UHRWR DW R
SWJ R 11QDAGH DSUHVHQWEXR

(P P HORU TXDQWGDGH HWYR RV DWXQRV WHHHOMY ¢V HWDWIMFDV H HWXGRV
SUHYLGHQFLE URV HVFOUHAP HQWRY UHDARQDGRV ¢ G IMDE¥R TXH UHIX® R SHILP H* HUDC
GH 3 UHYLG-QFLD 6RFLDOH RV GHP DI EHQHI FLRV RSHUDARQDT DGRV SHR -QMAMVR 1 DARQDC
GR 6HIXWR 6RADO

3RU IIP  FROWMP WH RV DWXQWRV WHOWRY DR WHIIPH SWSUR H SWHYIG-QFLD
FRP SGIP HQVDU FXNV UIHVSRWAV ¥R HOFDP IOKDGDY HP WP SR KEEIOSHD £UHD WHQFD
6HAHWUD GH 5HIIP H SYISUR H &RP SGP HOWU H FRP FDLEWU P DIV RUHOWMYR VREWH
FOLDRAMUVAEDV LQIRWP DS HV RX GCDGRVVREWIHR WP D
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2 SHGLGHMHVVIRLQIRUPDCOMOGHPD QGDUHFL DRUMED¥RHQWLGGD
DGPLQLVVSYLE@WAHM VR MH GWRW HHLWHORKRULY DGO OLSR@BEDOT:
SHVVRIVLREMXU GRRFPRPSUHWDVVRFLOIFEYBWRH[HP SORKHVHQEMBL
REMHWR XP GDGR RX LQIRUPD®©¥R FRQIRUPH GLVS:-H D /HL

ERQIRUPHE@LRQDIBERWHULRUPHQ@HHUHY SR QGO E&E ROL Q LV WD
SUHYLG 6QRFLEDOHORWHQGLPGFRMNHRG LG FHVY RQIRUP D&Y XOD
SHORV FLGDG¥RYV

9£EOLGR/WDFOHD /$-SUHDPSRVVLELGHEGQE®HUSKRHUHF XU QR~VD VRH
QHIJDVGIHYBHVMRY IRUP IRSEGRD¥RRUQHF L FGIBDRWWDR- FBVMBQ HID VGLIRY BH V
HP TXDWUR LQVWeQFLDV DGPLQLVWUDWLYDYV

(PUHODRPRRHGLGRYVFHVRLQIRUPDXIMRHFLRDROGR YV FRQVWDRV
TXDQWLWBWLYHRGGRMPUHGX@MRXDQWLGBGH XHULPHQGGORWW U
HP TXDQGR FRPSDRBDOIRY GH SHGLGRYV

$O«BMRRENUYDQWHWVEHU RIXFR\SHGL GRYFHVVRYIRUPDRYRIPXDV
WRGRYV UHVSRQGLGRYV FRQIRUPH JUEILFR DEDLI[R
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2 HXURHP | LOWMQFID SRGHWHUIQMEBRWMR QRSWDRGH  GH GDVH« GIUIIGR ¢
DXVRUGDGH KIHUDUMXLEDP HQM VXSHURUG TXH UHIMARX D GHAMKR P SXJQDGD TXH WP
AQFR GIDV SDUD \VH P DQLHWEU

' HAWD GHAM¥R « SRWYHOIQMUBRUUHEXUR HP | LOWMQFID VP E«<P QR SUWJR GH
GH GDV FRQECGR GD A-QAD GD GHAWR ¢ DXVRUGDGHP £[IP DGR uU¥R 1R0 36 « R
0 IQVWAR GH (MEGR TXH GHYH \VH P DQUHMEU HP AQR GDV FRQEGRV GR
UHR-ELP HOWR

&DVR R LHFXUR Q¥R VHWD DFDWGR R UHT XHWHOW SRGHLE DSUHVHOWE R QR HP DW( GH|
GDV FRRQWGR GD H-QHD GD GHWR ¢ &ROVWROMGRUD * HWDOGD 8 Q¥R &*8 HRP
SO RGH AR GDVSDWD W P DQUHWRUD SDUAUGR ULHRHELIP HOWR

SRUIIP WH D &ROAMROGRUD* HDOGD 8Q¥R &* 8 IQGHHL® R WHIXHHM DIQGD

SRGHE DSUVHQEU HP YI\P D IQWWQAD QRSWDIRGH  GH GIDV FRQWGR GD A-QAD
GDGHAWR UHEXUR ¢ &RP DMAR 0 D GH 5 HDYDADE¥R GH-QIRWP DO HV &50 —

1 HWH VHOWGR  YHULLED VH TXH QR DQR GH IRDP WHAHEIGRY  WHRXURV VHQGR
HP | IQWQAD  UFXURVHP | IQWOQAD  UWHRXURVHP | IOWQRD DQDOVDGRV
SHD & 8 H UWFXURVHP | IQWQAD MODGRV SHD &50 — VBOFRP R HYIGHQAD R
JWEIER DWIXW




(P D2 XYIGRUD GR 0 36 DWRX HP GYHUDV DS HY YVDQGR R DSUP RWDP HOWR GDV
DANGDGHY MR ¢V XQGDGHY TXH FRP S- HP R 0 LOMKUR GD 3WHYIG-QHD 6RHDO EHP
FRP R SDUAASRX GH* KSRV GH 7WDEDBR ) pWXQV &RP MWWV H &RGU DGRV YROBGRYV SDUWD
R DSHUHERDP HMR HDP SADS¥R GH DWMQAEP HQWR DR XVXEUR GR VHIMCR SYEGR

c¥T*q - ¥ e>-q pO 44
QHDP RV R DOR FRP D HUID&¥R GH XP ORYR FHOQDO GH DHHWR SDUD UHHHEHU

P DQUHWES HV GRV AGDG¥RV (P MQHLR GH IRL IQDXJXWDGR R : KDWSSS GD
2 XYIGRUDGR 0 36

2 REMMYR GR QRYR FDQDCSDXVRX VH QD EXVAD SRUXP D LOVHUIRFXE¥R DFHW YHOFRP R
FLGDGYR P HGIDOM R XVR GHXP DSTEDWYR GH P HQVDI HQV J UIDXIVD

$V P DQLHES HV ULHIMADGDV YID : KDWSSS IRWDP  UHFOP DO HV VRTAMDE¥R GH
SWRYIG-QADV HRIIRV H VXIHWHV -£ DV GHP DQGDV GH GHQYQAD H SHEGR GH DAHWR ¢
IORWP DE¥R /$— HP W ¥R GR WDVBP HQWR HVSHADOH GH SWJR GMAQR Q¥R |RWDP
UHRHELGDV QHWH FDQDO

/RIR DSuV D IQDXIXWDEER GR FDQDOGH DAHWR SH®R : KDMBSS 1QWHUP RV XP D
SHVTXIMD GH VDMIM D&¥R VREWH R DIMQGIP HOMWR SUHWBGR SHD HTXISH GD 2 XYIGRUD
2EVHUYRX W TXH QR DR GH REWHP RV XP GH QG GH R TXH
UHSUHRVHOQOW RHUAD GH GHVDVIM D&¥R FRQRW HIWEIIFR DEDL R




$@P GMR FROMIP RV DOXP DV P HOVDIHQV GRV XVXEURV GR FDQDO: KDW$SS TXH WM
P DQUHWELDP DRHUD GR DVIHQGLP HQVR GD HTXISH DV TXDLY FRP SDUMBDP RV D VHIXIU

$ QRYD IHUDP HQW IRL P RGHIDGDP HOWM GYXODGD SRU PHR GR VWR GR 0 IQWWUR GD
SUIHMIG-QAD  6RADO KWBV ZZZ JRY EUSUHNGHOAD SWEU FDQDVEDWIQGIP HOWR RXYIGRUD

JHDORXYIGRUD FRP  QRYR FDQDOGH DWMIQGIP HQWR DR AGDGDR H SHD FROW GR -QMIWDP GR
0 36 JRY EUSWHYIG-QAD
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$ 2 XYIGRUD GR 0 LOMWUR GD 3UHYIG-QAD 6RADOIRL FROYIGDGD SHD
&RRUGHODG¥R GH -QWAQI-QFID 3WHYIGHQFLEUD GR 036 &2-13 D
ID] HUXP D DSUHVHQVIDE¥R VREWH DV GHQYQFLDV GH | DXGH FRQWD R
VOMMP D SLHYIGHQFIEUR QR | ( QFRQWR 1 DFLRQDOGH -QVIA®U ~QFLD
GD 3UHYLG-QFLD 6RFLIDOHP QRYHP ELR GH

$ SDUFHUD HQWH D 2XYIGRUD GR 036 H D &-13 XQGDGH GH
DSXWE¥R GHWHV FUP HV WP FRQMEX GR SDUD P DIRULQW LDS¥R HOWH
DV GXDV XQGDGHV H R DSUP RUDP HQR GRV IO[RV SWRAHGP HQRV
LOM.ORV H FRERWE¥R QR FRP EDVM ¢ FRUXSG¥R

- i DKPG ¥z 7FY *ZTez 0> -pT

2 &RP W 7«FQLFR GH 2 XYLGRUDV GD 3HYLG-QFLD 6RFIDO &72 FUDGR SHD 3RWDUD 0 36 Q|
« R IpXP  SHWP DQHOWM TXH WP D 11QDIGDGH GH SWRP RYHU R DSHU HIERDP HQVR
W FQLFR GDV DVIYLGDGHV GH 2 XYLGRUD QR aP ELVR GD 3 UHYLG-QFLD 6RFLDO

2 &72 « FRP SRWR SHD 2 XYLIGRUD * HHDO GR 0 LQIWMUR GD 3WHYLG-QFID 6RADO TXH R
FRRUGHQD D 2 XYLGRUD GR-1 66 HD 2 XYLGRUD GD 3 WHYLF

2 &RP M WP SRU DWEXIG¥R GMVAXWU DS HV IOMIWDGDV HOWH DV RXYIGRUDV SWRP RYHU R
DIDKDP HQWR H RWP 1] DE¥R GRV SURFHGIP HQRV LHDWYRV ¢V DWMGDGHV GH 2 XYIGRUD JDIDQWUR
DWIQGIP HOWR DR SYETR H R 6HYIER GH -QIRWP DE¥R DR &IGDG¥R HWP XOUR [QMUFeP EIR GH
IQIRWP DS HV IHXQUH SHU=QADV H P HBRUHV SEWFDV HOWH DV XQIGDGHV GH 2 XYIGRUD SLRSRUD
FUDEXR GH JUKSRV GH WDEDBR SDUD HAXGRV H WP DV HVSHETIFRV H HDERWDUUHDMWUR DQXDOGDV
DWYIGDGHV

)RWDP  UHD@ DGDV GYHUDV LHXQL: HV H DO HV FROMQVDY GXLDQWA R DQR GH DV TXDLV
P HHRHP GHWETXH D IP SGP HOWEXR GR 3LRWMR : KDASSS D WHYZWA¥R GD P HRGR®JID SDUD
DWDT DS¥R GDV &DUAV GH 6HIERV 2 XYIGRUD “WOHDQM H DV REVHUYDS HV DFHUD GR SLRWMWR
2*8 & 8 GHUHGX] LUR TXDQWWYR GHRSG HV GHDWXQRY H VXEDWXQRY QR 60MP D) DD %6






















