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6 HFUHVUD GH 5 HJIP H 3 W SUR H & RP S®IP HQRU 653 &
' HSDUWMP HQWR GRV 5 HIIP HV 3 Y SURV CH 3 LHYIGr QFID 6 RFIDO ' 5336

(WM ,QRWP DWYR IRL SUIHSDWDGR SDWD @G1YDU FRQKHFLP HOWR H LQIRWP DonrR DRV SURIWMMIRQDLY TXH DWDP FRP RV 5 HIIP HV 3 Y SURV GH 3 LHYIGr QFID
6RFIDO5336 VHWP GUWIHQMVY P HP EWRV GH FROVHBR GHIEHWDWYR GH FRQVHBR ILVFDOH GH FRP IW GH LQYHWP HQWR D \WRGRV RV VHWIGRWHV
S~EQFRV Hj VRFIHGDGH GH IRWP D JHWDO

/ HID R IQRWP DWYR 1ITXH SRUGHQWR GDV QRYICDGHV H FROERWH QD GLYXQ DonR  FRQWIEXIQGR FRP D GMVHP LQDonmR GD FXQXUWD SUHYIGHQFL UD
&@OTXHDTXLH YLVIVM R 3RUMOGRY 5336 QR VW GR 0 36 QD LOWUWRHW
&@rXH DTXL SDWD FRQVXORBUDV YHW} HV DOWURWHY GHWM , Q RUP DWYR

458&RGH GR : KDWHSS 458&RGH SDWD HPDIO SDWD
GR $ WQGLP HQR WHFHELP HQWR GD P DD GILHWD
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$3257$5.$073 1- &203/ (7% $126

&RP HP RIH FRQRVFR HWH [P SRUBQM P DUFR SDWBD RV 5336
B' &('(6,78%d-2 35(9,' (1&.,C5.$ .63

$\MQonR SDUD DV IQIRWP Do} HV D VHUHP XWI) DGDV QR ,63 GH

,QIRUP Do} HV XWI) DGDV QR ,63 RUXQGDV GR & DGSUHY

,QIRUP Do} HV XWI) DGDV QR ,63 RUXQGDV GR 6 IFRQILGD 671

' HP DLV [QIRWP Do} HV

2 V* IXSRV GR,63 FRQVIGHWDP DV LQIRWP Do} HV GH VHIXUDGRV H EHQHILEL URV

2 XWDV GIEDV P SRUBQMV

6.08/$d-2 ' ( 9% 1()ER.26 335$6(59.' 25(6' 26 (17(6)(' (5$7.926

2 &(57,)).&%' 2 ' ( 5(*8/%5," $' ( 35(9.,' (1&.C5.$ &53

&ROFOMGRRMODP HQR GR7HPD  VREWH D FRQUWIXFLIRQDAGDGH GR &5 3
&RP R REWUR &5 3 DGP IQ\MADWYR

$7(1',0(172 $26 5336

1 RYD VIMMP i WED GH DYDADonR GR DWQGIP HQWR DRV HQWMV | HGHUDWYRY
15*-26&2/(*.$'26' 26 5336

& RQDSUHY
&15336
(63$d2 &23$-85(

0 DWUD ' HWRITXH 2 [P SDFWR CDV GHFLV} HV MAFIDLY GH FRQYHWR GH SHQVMR DAP HQWFLD HP SHQVITR SRU
P RUM QR Gpl lIFIMDWDUDOGRV 5 336
26 75, 981%$.6 ' ( &217%$6 -8172 $26 5336

$WFRQ ,%5 HR ,QMXWR 5 XLYDUERVD HD@] DP FXWR GH DWi UD DS@FDGD DR FRQWRG! H WILOR
7&( 35

$WDonR QRV HQMV FXNRV 5336 DIQGD QTR DGHTXDWDP VXDV DETXRVV

$ \WDonR QDV DS@FDo} HV ILQDQFHLLDV H SDUFHMP HQWRY GRV 5336

$\WDonR QD YHUILFDonR GR HQYIR GD 0 DW] GH 6 DGRV & RQWEHLY 0 6&

7&( 56

2 UHQWo} HV DRV 5336 VREWH GHVFRQRY QRV EHQHItFIRV

&XWR RQEQH GH D\Wi UD DSQFDGD DR 5336

7&( 07

7&( 07 VRIFIMD IQRWP Do} HV GH5336 GR ( WBGR VREWH GHVFRQRV QRV EHQHItFIRV
$WDonR QD YHULLFDonR GR HQYIR GD 0 DW] GH 6 DGRV & RQWVEHLY 0 6 &

* (6722 ' (M 1()ER.26

$ GHTXDorR GD G IV@orR GRV5336 j (& Q@
,QIRWP Do} HV VREWH MQ DP HQRY GH IQMUHWH GRV 5336 H GRV VHU/GRHV
,QIRWP DWYR GH & RQUXGOBV ' HWBITXH * HVFRQ
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6 \WDonR GD P S®PP HQWonR GR 5HIIP H GH 3 WHYIGr QFID &RP SOP HQBU SHRY HQMV [HGHDWYRV TXH
SRWXHP 5336

,QIRWP Do} HV H RUHQW0} HV GR' HSDUBP HQWR GR 5 HILP H GH 3 LHYIGr QFID & RP SGIP HQWU

0 XQEtSIRV FRP FRQYr QR GH DGHVITR QTR RSHWDFLIRQDA) DGR

$ RSHUDFIRQDA DonR GR FRQYr QR GH DGHVR

(19.2 ' (,1)250%d-(6( 6,67(0%6"' ,5(&.213%' 26 $26 5336

$ FHWH RV VIVWP DV GLVSRQIELA) DGRV SHR 0 36

2 UHQW0} HV VREWH R HQYIR GH B IV@onR GH SOQR GH FXVWMIR

»  6RIFIVio} HV GH DFHVWR DR VIMWP D JHVFRQ

* HVWR GH DFHWR

$FHWR VHIXWR | V IQRWP Do} HV QR0 36 ' 5336

$352).66.21%/.=$d-2 ' $* (672 5(48.6.726"'26"' 5.* (17(6( &216(/+(.526

1 nR HVTXHoD GR HQYIR GDV LQIRWP Do} HV SH® & DGSWHY GRV HTXIVIMRY SURIMVIRQDLY
,QIRWP Do} HV VREWH DV HQAGDGHV KDELMMGDY SDWD D FHUMIFDoR SURIVMRQDO

,QIRWP Do} HV VREWH RV SIRIMARQDLY GRV 5336 TXH M REWHWDP FHUMLFDonR

$ &RP IR GD & HUMIFDonR GRV 3 IRIMMRQDLY GRV 5336

351 *(67-2 5336

,QRWP Do} HV VRELHR 3y * HWWR 5336

( QWEDGHV & HUNIFDGRWDV & IHGHQFIDGDV SHMD & RP MWITR GR 31y * HWRR 5336
2 UHQWO} HV VRELHD YHWhR ~ GR 0 DQXDOGR 3 * HWWWR

$onR * HWWR H & ROWR®! GD %DVH GH ' DGRV & DGDVWADLY GRV 6 HIGRUHV 3 ~EQFRV $ SRVHQWIGRY H
3 HOIRQMBV

&HQVR 3 LHYIGHQFLL UR

H6 RFLDO

$onR 3 ROMED GH LOYHWP HQRV

5336 TXHREWHWDP FHUNIFDonR QR 3 * HWR 5336

5336 TXHREWHWDP RX IHQRYDWDP HFHQWMP HQM D FHUMLEDoR
&203(16%$d-2 35(9.' (1&.C5.$

$ XVRP DW DonR GD FRP SHQVDoR SWHYIGHQFL UD

6 WP D GH & RP SHQVDonR 3 LHYICHQFL UD & RP SUHY

6 WMYXDonR GD XW DonR GR 6 MWMP D GH & RP SHQVDonR 3 LHYIGHQFL UD & RP SWHY
$ FHWR DRV GHP DLV GDCRV H RUHQW0} HV VREWH R & RP SWHY

&$3%$&.7$d=-2 (' (0$.6 25.(17%d- (6

3 DUAFISDonR GR' 5336 HP HYHQRV GH FDSDFIMBorR SUHYIGHQFL UD

$ 0} HV GH FDSDFIMJonR GIVSRQYHLY QR VIWM GR 0 36

$FHWH GULV@O} HV RUHQMo} HVY MODGRV GH IQMHWH GRV 5336 H RXWDV LQIRWP Do} HV H GDGRV
UHGIYDQWV DWDYpV GRV TNV GIVSRQYHY HP- QRWR VIWM

5336 *5%$1' (6 1N0(526

3$57.&.3( ' $3(648.6%"' (/(.785%"' (67( .,1)250%$7.92
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2 DW « GD/HLQ DWEXLj 8 QR SRUP HIR GR 0 LQMPUR GD 3 IHYIG QFLD 6 RFLDO
$UWNV o &RP SHWM DR

,, R HWREH®FIP HQR H D SXEQFDonR GH SDKP HARV GLLHWI] HV H FUWURV GH UHVSRQVDELIGDGH SUHYIGHQFL UD QD
VXD LOMYMIomR RWDQY] DonR H IXQFIRQDP HQR HDWRV D FXWMIR EHQHItFIRV DWi UD FRQWEIIGDGH DSTFDonR H
XWI DorR GH WHFXWRV H FROWIXIoR H P DQXWQonR GRV IXQGRV SUHYIGHQFL URV SDWD SUHVHWDonR GR FDU \MU
FROMEXWYR H VRIG UR H GR HTXI®EUR ILQDQFHLLR H DWDUDO

&RQVXOM DTXLD YHW/TR DWD@ DGD GD 3RUBUD 0 73 Q@ TXH HWREHGIFH HWHV SDWKP HARV _FQOI'XH DTXL

"{qlg{z1"{s{e"{ 11g3{2- s-1q z"{ § z {0Z3%W

1RGID  GHMQKR GH FRP HP RWDP RV DQRV GD HGLonmR GD 3RUMUD 0 73 Qe TXH HQAWRX HP YLJRU
QRGID * GH MR GH

( ®ERWGD FRP D SDUAFLSDOR GH UHSUHVHQBQMY GR VHIP HQR SRUP HIR GH FRQVXOD S~EQFD H JXSRV GH WDEDGR
GR &RQVHER 1 DFIRQDOGRY ' LUJHQWMV GRV 5 HILP HV 3 W SURV GH 3 WHYIGr QFID 6RFIDO &2 1$35( 9 H GR & RQVUHBR
1 DFIRQDO GRV 5HIIP HV 3y SURV GH 3HYIGr QFID 6RFIDO &15336 D 3RUBUD 073 Q IRL XP SDWR
IXQGDP HQWOQD FRQVRAGDONR H DWDA] DonR GRV SDP HWRV JHWDLY GRV 5 HILP HV 3 SURV GH 3 IHYIGr QFID 6 RFLDO
5336 FRQMEXIQGR SDWD R |RUBGIFIP HQR GR QRWR VIMMP D SUHYIGHQFL UR

$Q@P GH FRQVRIGDUH LOFRBRDDUHP XP W W[ \R GLYHWRV D\RV P IQMMUDLY D 3RUBUD 073 Q P EpP
DWDQ RX RV SDWKkP HWRV JHWDY GUHW] HV FUWURV H DV RUHQWO0} HV DSTFi YHI DRV 5336 HVSHFID® HQM HP
GHFRW QFID GD SWRP XODonR GD ( P HQGD &RQWMMFIRQDO Q cH TXH HWBEHBIFHX P XMV DOMUDO} HV
UHBIYDQMY QD GIVFIS@D GRV 5336 H HEBIYRX D / HLQ GH ° /HL* HUDOGR 5336 ° DR VWMV GH / HL
&RP SGIP HQBU

$V REWI Do} HV DRV HQMV [HGHUDWYRV TXH QH® FRQMIP GHILQIGDV SRWXHP DP SDIR FRQWIXFLRQDORX B1J DO

&RP D SXEQFDonR GD 3RUBUD R 0 IQWWWUR
SIRPRYHX ° H FROWOXD SWRP RYHQGR FRP DV
DOMWo} HY M RFRUGDV D SDUAU GHD D
VIP STLFDonR GDV WHJWDV SRUP HIR GD XQUIFDonR
GH GIVSRVIMYRV FRP R REMMYR GH GLUP LUG~YIGDV
UHFRUHQWV H SURSRUFIRQDU P DIRU FOUH| D SDWD D
VXD FRP SUIHHQVITR H FXP SUP HQR SHRV JHWRUHV
H VHWIGRWIHV GRV 5336 IDFIMMQGR R GID D GID GD
JHWWYR GRV 5336

$ 3RUBUD 073 Q YHP  FRQMEXIQGR
SRVIWYDP HQM SDWD D DWDonR GRV SURIMMRQDLY
GH 5336 IDFMMQGR R HOMQGP HOR H
FXP SUP HQR GDV UHJWDV DSTF YH j V GLYHWDV
i (HDV GRV 5336 FRPR EHQHItFIRV FXWMR

IQYHWP HQRV H FRQWEEXIQGR FRP D EXVFD GR
HTXI®EUR [LQDQFHLLR H DWDUDOGHWHV WHI 1P HV
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2 EGFH GH 61\DonR 3WHYIGHQFL UD ,63  SWHYIMMR QR DWWV GD 3RUMUD 073 @ WP VXD

P HVRGR®J LD CHILQIGD SHD 3RUMUD 635( 9 O GH
& ROVXOM DTXLDV IQIRWP Do} HV GD P HP yUD GH Fi BX® H GR UIHVXORGR DQXDOGR tQGIFH QR 3 RUBOGRV 5336
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&RQRW HGVSRWR QD 3SRUMRUD 635( 9 Q@ GH R,63 VHU FDE&EXD®CR FRP DV IQRW Do} HV UHFHELGDV DW
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,Q RWP Do} HV XW1] DGDV QR ,6 3 RUXQGDV GR &DGSWHY

e ' HP RQMDWR GD 3 ROMED GH ,QYHWP HQRV ' 3,1 GH

e ' HP RQUWDWR GH ,QRWP Do} HV 3 LHYIGHQFL UDV H 5 HSDWHV ' ,35 GH MMQHLLR D GH] HP EWR GH

e ' HP RQUMDWYR GH 5 HVXGRGR GD $ YDIDonR $\DUDO ' 5$$ GH

e ' HP RQMWDWYR GH $ STFDo} HV H , QYHWIP HQRV GH 5 HEXWRV ' $,5 GH NDQHILR D GH| HP ELR GH
6 RP HOM VTR FRQVIGHWDGRV RV GHP RQVWDWYRV TXH FRP SGMIDP R VHX FIF®R FRP SBMR GH HQYIR 3RU H[ HP S®
TXDQRDR' 5$$ QIR p VXILFIHQM HQYIDUR GHP RQUWDWYR D\W D GDV FRMGHWDGD QR Fi BX® VH HWAYHU DXVHQM D
DWIQDWMUD H GHP DIV GRFXP HQRV 1] RV H LHDWUR GD DYDIDonR DWDUDO $ QR FRQIRWP IGDGH QR SUIRFHWR GH
HQYIR GR ' 5$$ LP SDR® GRIY IQGFDGRUIHV SDUFIDIYV H SRWLYH® HQM D FRUMW FOMWIILFDonR GR HQM QR JIKSR GH
5336 GH SRUM VHP HEDQWM

,QIRWP Do} HV XW1@] DGDV QR ,6 3 RUXQGDV GR 6 LFRQILGD 671

e« ODW] GH 6DGR &RQWNEIO 06& FRP D GHYIGD IQAFDonR GH 3RGHUH T UnR 5336 GH MQHLR D
GH] HP EWR GH

e 5HDWUR 5 HVXP IGR GH ( [ HFXonR 2 WDP HQWUD ° 55( 2 ' R ~G\P R ELP HWAH GH H

e 5 HFHMWD & RUHQWM / tTXIGD FRQIRWP H LHIRWP X@onR TXH VHU HIHWDGD HWM DQR

' HP DLV LQIRWP Do} HV
$@P GWR ViR FRQVGHWDGDV DV IQRWP Do} HV GRV 5336 HQYIDGDV YID * HVFRQ 5336 UHDWDV D
e WIRWPD DPSO® GRV SOQRV GH EHQHItFIRV GRV WHIIP HV SWSURV TXH FRQMEXDP HIHWDP HQM SDWD R
DWQJ P HQWR H D P DQXWMQoNR GR HTXLBEUR [LQDQFHILR H DWDUDO
e« HGD LQMIXIONR H YLIr QFID GR WHIIP H GH SWIHYIGr QFID FRP S®P HQWUGRY VHIIGRUIHV S~EQFRV
e FHUNIFDONR QR S JHVWR 5336
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2 ,63 FRQVUGHWD SDW Fi GX@® GRV LQGIFDGRIHV TXH R FRP S} HP DV LQIRUP Do} HV HQFDP LOKDGDV DWW 3RU
RXWR @GR DV LQIRWP Do} HV LHODWYDV | VIWDorR GRV FUWURV SDWD HP MR GR &53 VIR DV TXH FROQABYDP QR
H WDVR SUHYIGHQFL UR GH

2V* IXSRV GR,63 FRQVIGHWDP DV LQIRW Do} HV GH VHI XWDGRV H EHOQHILFL URV

,QRWP DorR GH JWDQGH HBIYK QFID p R Q-P HUR GH VHI XWDGRV H EHQHILFLL URV GR 5336
2 Q-PHWR GH VHIXWGRV H EHQHILFL URV p R SDKP HAR GH FOMWLLFDonR GR 5336 QRV JUXSRV R TXH SHUP WM D
FRP SDWDONR GR GHVHP SHQKR HQWH SDUHV GH SRUM VHP HBDQM $ LQGIFDonR GH Q-P HIR GH VHWYIGRIHV DWYRV
GIYIGIGR SHD TXDQMGEDGH GH DSRVHQBGRY H SHQVIRQMBY GHWUP LD VH D P DWD YIQFX®GD DR 5336 WP P DIRURX
P HQRUP D\UGDGH
$QP GWR
e R YD®RUP HQVDOVHUSDJR SHR 5336 | ' $7$35( 9 SDWD XWI DonR GR VIMMP D &2 0 35( 9 D\MD® HQM p
I] DGR GH DFRUGR FRP TXDQWGDGH GH VHIXWDGRV H EHQHILFL URV GR 5336 FRQRWP H GDGRV H[ WDtGRV GR
,63 SXEQFDGR QR H[ HIFtFIR DQWURU
e RV TP WV GD W[ D GH DGP LQMADONR SUHYIMRY QD 3RUBUD 0 73 Q VIR 1] DGRV GH DFRWGR FRP R
* IXSRGR5336 VHp GHSHTXHQR P pGIR RX JWDQGH SRUM

2 XWDV GLFDV [P SRUBQWYV

0 HVP R TXH RV GHP ROWMDWYRY WIQKDP VIGR HQYIDGRV p WHFRP HQGDGR TXH VHWD IHMW XP D WHYIVnR SDWD TXH HP
FDVRV GH HURV RX RP W} HV SRWDP HQYIDUD FRUHonR WP SHVWYDP HQWM
e FRPXP D H IMWWQFID GH HURV QDV IQRW Do} HV H TXDQGR HWBV VinR GVFIHSDOWMY VTR H[ FOXtGDV GR Fi BX®R

SUHMGIFDQGR D QRWD 1LQDOGR HQWM

( URV FRP XQV M IGHQWLFDCRV VR Q~P HUIRV QHIDWYRV RX ] HIDGRV QR 55 ( 2 QTR GVFUP 1QDonR GH EHQHILFL URV GR
WHIIPH Q-P HR VRWOLQIRWP DGR FRP R DWRV P RQROM HP  LQYHWAP HOWRV IRWD GD WIHDACDCGH ELBG HV H WGBS HY GH
UHDLY  GHQAH RXWRV

2 ,63 VHU FDGXDGR FRP DV IQRW Do} HV WHFHELGDV DWW GH M&R $V FRUHo} HV SRWiYHLY DSyV D SXE@-DonR
SUYPHYID CR IHVXORGR VnR @P MGDV D HURV VIMVWP IFRV QR FDEHQGR SDUWD D DYDIDonmR GR ,63 GH D IOF&XVnR RX
WHWILFDonR CGH LQIRUP Do} HV HQYIDGDV GHSRLY GR SW| R @P W

$ 3RUBUD Q@ HP VHX DWW  HWEBEH®IFH D DWEXIonR GRV SHULY GH UVFR DWDUDODRV 5336 D SDUAUGD
FOWILIFDonR SRUH®! REWED QR ,63 GDQGR VH FRQVHFXonR j V GIVSRVIo} HV GD 3RUBUD 0 73 Q GH TXH
WDWP GD XWI) DonR GR SHULOSDWD D DSTFDonR GH SDKP HWRV UHDMYRV DRV SMQRV GH DP RWA DonR GH GplLFIW
DWDUDO 3RUBDQWR P SRUBQW D EXVFD SHMD P H&XRUD FRQWIQW GRV FUWURV GH DYD@DorR SRLV TXDQWR
P H&XRU D DYD@DonR GR ,63 P HQRUR JWX GH UVFR DWDUDOGR 5336 R TXH WP LP SDFVR QD DYD@DonR
DVWDUDO
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2 0IQWYUR GD 3WHYIGr QFID 6RFIDO 036 GVSRQEIQ RX XPD IHUDP HQ® RQIQH TXH SHWP W D XVXi URV
VHWIGRWIHV H JHWRUHV GRV 5 HIIP HV 3y SURV GH 3 WHYIGr QFID 6 RFIDO 5336  VIP X@UEHQHItFLIRY GH DSRVHQUBGRUD
VRP DUWP SR GH FRQWEXIonR H VIP X@U YDRWHV D VHIHP WHFHEIGRV RX SDIRV HP FRQRWP IGDGH FRP DV LHIWDV
HWBEH®IFIGDV SHD ( P HQGD & RQWNMFIRQDOQ GH

$5 @t\W® SDWD FRERFDUQR MGR HVTXHUGR GHWE Si J1QD QD IRWP D GH EDUD YHUAFDO

6,08/( 6(8 % 1()R®,2

&RP D SWRP XODonR GD ( P HQGD & RQVWAXFLRQDO HP  GH QRYHP EWR GH IRWDP  GHVFRQWAMFLRQDA DGDV
DV UHIWDV GH HBULEIIGDGH GD DSRVHQWGRUD YROXQWUD FRP XP GRV VHWIGRWHV S~EQFRV FLYIV QRV 5336 GRV
( WBGRV GR' MMM ) HGHUDOH GRV 0 XQIFtSIRV FDEHQGR D FDGD HQW |HGHUDWYR UHD@] DUD DGHTXDonR GR SMQR GH
EHQHItFLRV QD BV lV@onR GFDO

$\WD® HOM GRV HOMV [HCGHWDWYRV FRP 5336 HQFDP LOKDWDP D G V@onR DR 0 36 FRP SWIRYDQGR D
WHDA DonR GD WHIRW D GD SWHYIG QFID ®RFDOGH IRWP D DP S@ FRP UHIWV LI XDLY RX DWHP HBDGDV j V WD] LCDV SHD
(&Q

0 X(VRV HOMV [HGHDWYRY TXH M WHDA DWDP D WHRWP D &RFDOH RXWRV TXH R UWHD@ DU QTR GVSRQELTQ DP
VIP XMGRUGH EHQHItFLRV DRV VHWIGRUHV

7-190%, 3 () &) 2)*E37 49%6%7)6: -(36)7 (37)28)7*)()6%8- 37 |}

1 HWH FRQM VR D QRYD IHUDP HQ® GH VIP X@orR VH \RWQD P SRUBQM  SHWP IMOGR TXH VHWYGRUHV VHI XUDGRV GRV
5336 GRV HQMV VXEQDFIRQDLY VIP X®P R EHQHItFIR GH DSRVHQWGRUD DYDIHP FHQ URV HDFIRQDGRV DRV
WHTXIMMVRV SDUWD D FRQFHWIR GR EHQHItFIR FRP R LGDGH \MP SR GH FRQWEXIonR WP SR GH VHUoR S~EQFR H \MP SR
QR FDUR 2 VIP XDGRUp IXQGDP HQWOSDW FRQMEXIUFRP D HGXFDonR SWHYIGHQFL UD SDWD D GMVHP LQDonR GD
FXOMUD SUHYIGHQFL UD H SDWD R SOQHNDP HQR SUHYIGHQFL UR H ILODQFHLLR GR VHWYIGRU D@P GH DX[ LIDUQD \RP DGD
GH GHFLV} HV GR VHWYIGRUH GR HQM | HGHUDWYR

& @I XH DTXLH DFHWH D [HUDP HOM QR 3 RUBOGRV 5336
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1 HWB VHonR VHUIR DSUHVHQGDV LQIRWP Do} HV VREWH R & HUNILFDGR GH 5 HI X@UGDGH 3 LHYIGHQFL UD &5 3

3RUPHR GR &53 TXHp SIWMMR QRDW + ,9 GD/HLQ R 036 YHWLFD VH R HOM IHGHDWYR HW
FXP SUQGR RV FUWURV GH RUDQYJ DonR H IXQFIRQDP HQR GRV 5336 SUHYIMRY QHWD GILJHWDO 2 &53 p HP IMGR
SH® 6 MWP D GH ,QRWP Do} HV GRV 5 HILP HV 3 ~EQFRV GH 3 HYIGr QFID 6 RFIDO & DGSWHY H DV LQIRWP Do} HV LOFOXVLYH
GR H WD\R SUHYIGHQFL UR TXH P RWAD D VIXDonR GH FDGD FUWUR H] LJIGR SDWD VXD HP MR ViR S~EQEDV _FQ@TXH
DTXL

&DVR R HQW IHGHIDWYR QrR SRWXD &53 YLJHQW SDWD R 5336 GH VHXV VHWIGRUHV IIFDU P SHGIGR GH WHFHEHU
WDQVIHU QFIDV YROXQWUDV GD 8 QR [LLP DU DFRUGRV H FRQYr QRV FRP yUW RV H HQAGDGHV IHGHWDLY H FHBIEWDU
ILODQFLDP HQRV FRP  LOWNXI0} HV ILODQFHLLDV |HGHWDLY

"{s"is\ { @il qis-{ ({-1g A@Fo{ 71 "{so-B"Ys il (L1({"z&

2 ' 5336 KDYID GYXQDGR P DWIUDOVREWH RV FUWURY GH YHUILFDonR SDWD D REWIQonR GR &53 & @rXH DTXL SDWD
DFHVWR DR P DWUDO

1168+~ % 3 () 6)+90%6-( %) 46): ()2’ <69 [}

2 6XSWHP R 7UEXQDO) HCHWDO 67) HP GRL MADP HQRV WDQVFRUIGRY QR 3 ®GiQ UR 9 lLXDO IHMIVRX HP EDU RV GH

GHF@WonNR RSRWRV FRQAD R DFyWGTR GD &RUM QR 5HFXWR ( [WDRWEQ UR 5( UHSUHVHQWWYR GD
FRQARYpWID GR 7HP D 5%  IQMXD®GR 2&RP SHWQFLD GU LVOWYD GD 8 QR SDUD GVSRUVREWH QRWP DV JHWDLY HP
P DWUD SUHYIGHQFL UD QR TXH Gl WHVSHIMR DR GHVFXP SUP HQWR GD / HL HGR' HFUHR SHRV
GHP DLV HQWV |HGHWDGRYV 3

1D DQ @H GRV HP EDURV R67) FRQILP RX TXH QR MODP HQR GR P pUMR WDQVFRUWIGR HP GH] HP EWR IRWDP
HQUHQWGRY WRGRV RV SRQRV FRBFDGRV HP GHEDW QRV DXVRV H FRQVWI QDGR H[ SIHWWDP HQM QR DFyUGTR TXH D
8 QMR WP FRP SHWQFID FRQMWIXFIRQDOSDLD HGVBU QRWP DV JHWDLY HP P DWUD SWHYIGHQFL UD DUV ;,, t

EHP FRPRSDWD IMFDQ DURV5336 DWW

) RLDILLP DGR TXH R MO DP HQR VH GHX GHSRLY GH DP S® GHEDW ®IYRX HP FRQW RV SUQFtSIRV FROMIXFIRQDLY H
QHQKXP D JDWDQWD |RL UHWDGD GRV HOWMV 5 HIWMURX VH TXH 2HP P DWUD GH SWHYLGr QFLD VRFLDOGRY VHUYLGRUHV
S~EQFRV R W[ VR FROVWIWXFLRQDOLQYHVWM D 8 QInR QR HBIYDQWA SDSHOGH |1LVFD@] DonR  LQFXP Er QFLD TXH VH
P RVWD LQYLi YHOGH VHUUHD@] DGD D FRQWIQWR VHP TXH GXH VHNDP  DVVHI XUDGRV LOVWKP HQVRV @1 DLV H HI HAYRV
GH FROWRGE $V QRWP DV JHWDL HGMWIGDV SHR HQOM FHQWDO 2FRQUXEWEBQFIDP P HIRV DAQKDGRV DR GHYHU
FROMXFLRQDOGH UHVSRQVDELDGDGH ILVFDO VHP D TXDOQTR H MM UHVSRQVDELIGDGH VRFLDO LQFOMYH QD GIP HQUNR
LQMLI HUDFLRQDO



$ &RUM GHFIGIX TXH D 8 QR WP FRP SHWQFLD FRQWNXFLRQDOSDUD HGMIUQRWP DV JHWDLY HP P DWUD SUHYIGHQFL UD
H SDW IIVFDQ DURV 5336 7DLV DWEXL0} HV IRDDP FRQVRAGDGDV QD ( & @ FRP R REMMYR SUQFISDOGH
JDWDQWIR HTXIBEUR [LQDQFHILR H DWDUDOGHWHY UHIIP HV R TXH HP ~G\P D DQ @H YLIVD D DWHIXWUR GILHMR GRV
VHIXWGRV ) RLUHIRWDGR TXH 2D DXVRQRP LD GRV HQWV |HGHDWYRY QnR p DILRQDGD P DV DSHQDV FRQIRWP DGD
SH®R GHYHU GH UHVSRQVDELQGDGH ILVFDOH SH®R GLLHMR |XQGDP HQDOj SUHYLGr QFLD VRFLDO GRV VHUYLGRUHV
S~EQFRV3

6 DOIHQWRX VH TXH DV H[ LJr QFIDV IHMDV SHD 8 QIR UHOWYDV DRV 5336 GHFRUHV GDV FRP SHWQFLDV D HD DWIEXtGDV
H TXH YIVDP 2SURSLFLDU DRV VHIXWDGRV H EHQHILEL URV XP D JHWWR YROBGD | VXVWHMQWDELAGDGH GR VIMMP D HP
GHFRUF QFLD GDV ERDV SU WFDV GH JHVWR LP SGP HQWGDV H P DQAGDV QD XQIGDGH JHWRWD® $ 2HIHWYDonR GR
HTXLOEUR 1LODQFHLLR H DWDUDOGRY WHJLP HV GH SWHYLGr QFLD GRV VHWYIGRUHV S~EQFRV D@P GH VHUHP VL
XPD SROMFD S~EQFD VH WHIGMW HP RXWDV SR DI D FDSDFIGDGH GR HQWM IHGHIDWYR UHD@i @V 2
GHVHTXI®EUR YLD GH FRQVHTXr QFID FR®FD HP UVFR R SDJDP HQWR GRV EHQHItFIRV SUIHYIGHQFL URV H FRQWEXL SDUD
D IQARELOGDGH GDV FRQWV S~EQFDV GDt D VXD QRFLYIGDGH SDWD D VRFIHGDGH FRP R XP \RGRe

) RLFRQUWP DGD D WIVH GH TXH VH R WHIIP H SUHYIGHQFL UR HWAYHU HP VIMMDonmR GH GHVHTXI®EUR VRP HOWM VH
DGP W R QrR FXP SUP HQR GDV GHWLP IQDo} HV [P SRWBV SHD 8 QR TXDQGR R HQOW GHP RQMDU D@P GD
P SHWAQ QFID GDV H[ LJr QFIDV IHMV \BP EpP D H IMWQFID GH RXWD VROOMR TXH DWHIXWH 2FRP  LIXDO
SRWQFLDAGDGH D VXVWHMQUDELAGDGH GR VIVWKAP D

3HD IQH MWQFID GH FRQWDGIoNR RP MR RX REVFXUGDGH QR DFyUWGTR HP EDUDGR RX HUR P DWUDOD VHU
FRULJIGR QR DFy UWBR SHUP DQHFHX Yi @GD D VHI XIQM WVH SDWD R 7HP D 5 *

02 <69 I

2 & FROMMFIRQDOD SWIHYIVAR HP L IHGHUDO GH P HGIGDV VDQFIRQDWUDV DR HOW IHGHUDWYR TXH
GHVFXP SUURV FUWURV H H[ LJr QFIDV DS@Fi YHLV DRV WHILP HV Sly SURV GH SWHYIGr QFID VRFIDO
$GP MW VH R FROAR®! MGIFIDOGDV H[ LIr QFIDV [HMBV SHD 8 QnR QR H HUFtFIR GD |IVFD@ DonR

GHWHV LHJIP HV 1 HWH FDVR R HQWM ILVFDQ@ DGR GHYHU GHP RQWWDU GH IRWP D WFQEED

L D LQH[ MWQFLD GR Gp! IFMDVWDUDODSRQEIGR RX

IL FDVR WHFRQKHOD R GHVHTXI®EUR D P SHUMY QFID GDV P HGGDV P SRWBV SHD 8 QR H D
H[ IVWQFLD GH SMQR DAMUODWYR FDSD] GH DWHJIXUDU GH P DQHILD HTXLYD®IOWM D VXWMQBELAGDGH GR
WHILP H

2 V DFy LlGTRV FRUHVSRQGHQWV DRV GRLY HP EDURV IRWDP  SXEQEDGRV HP H

' )68+ 9 3 () 6)+90%6-( % ) 46)
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&RP R REMMYR GH GLYXQ DULQIRUWP Do} HV H RUHQWo} HY GHVB(DGDY VREWH RV FUWURY H VIWDonR GR &5 3 H IDFIOMU
R DFHWR JDWDQWCR P DIRUWDQVSDU QFID IRWDP FHQWD@ DGRV HP XP D PHWP D Si JIQD GR 3RUBOGRY 5336 QD
LOMUDHW FROM~GR LHDFLIRQDGR DR &5 3
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( WD LQIFIDWYD YLVD SURP RYHU P DIRU HILFLlr QFID QD FRP XQIFDonR FRQWIEXLU SDUD R FXP SUP HQR GDV REW) Do} HV
SWHYIGHQFL UDV SH®RV HQWMV THGHWDWYRY H WHIRWDU D FRP SHWQFID GR 0 IQMWUR GD 3 WHYIGr QFID 6 RFLDO GH
RUHQWoNR H DFRP SDQKDP HQWR GRV 5336

) RDP FUDGRV @Q\V SDWD GLYHWDV LQIRWP Do} HV VREWH R &53 H RUHQWo} HV GHVB®DGDY VREWH RV FUWURV H
VIDonR GR &5 3 GRV HOWMV

&QTXH DTXL H REWMQKD RUHQW0} HV VREWH RV FUWURV GH YHULLFDonR SDUWD D REWIQONR GR &5 3 DGP LQMADWYR
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2 DW « G /H.Q DWEXLj 8 QR SRUPHR GR 0 IQWVYUR GD 3 WHYIGr QFID 6 RFIDO FRP SHWQFLD SDUWD
DFRP SDQKDUH RUHQMBURYV 5 33 6
& @I'XH DTXLSDWD DFHWR DR 3 RUBOGRV 5336
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9RFr JHWRU VHWICRU P HP ELR GH FRQVHBR FROMERWGRURX SIHWIIGRU GH VHWIoRV GRV 5336 HWV FRQYIGDGR D
ID] HUXP D DYD@DonmR GR DWQGP HOR SHR ' 5336
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1 HWB 6 HonR VTR DSWIHVHQWGDV LQIRWP Do} HV VREWH RV y U nRV FRO®UJ IDGRV TXH SDUAFISDP GD GHILQLonR GDV SROMFDV
H GD DQ @vH H SLRSRVIonR GH QRWP DV H SUIRFHGIP HOWRYV YROBCGRV DRV 5336

$ 6HIXUGDGH 6RFIDO TXH WIP D 3WHYIGr QFID 6 RFIDOFRP R XP D GH VXDV Do} HV GHYH VH EDVHDU QR FDU \WMU
GHP RFU WFR SDWD D GHIlQonR GDV SRAWFDV DS@FDGDY DR WDPR 2V 5336 SRWXHP GRL yUnRV FR®UIDCRV GH
FDU WU QDFIRQDO SDWD JDWDQWI D SDUANFLSDomR GH  IHSIHVHQWROMY GH VRGR R VHIP HQR QR HWREHGHFLP HQWR CGDV
SROWDV QRWP DV H GUHWM] HV JHWDL GRV WHIIP HV TXH SRWXHP WHSIHVHQRQMY GD 8 QurR GRV ( WBIGRV H GRV
0 XQHSIRV H GRV Sy SURV HOMV [HGHIDWYRV GR 0 LOMWUR GD 3 WHYIG QFID H GRV 7 UEXQDLY GH & ROV

2 &RQDSWHY IRL FROMIMIGR HP H WP FRPR SURSyVIMR DFRP SDQKDU H DYDADU DV SROAFDV GUHW] HV H
G LV@onR IHDFIRQDGDV D HWHV WHIIP HV  SUIRSRUP HGIGDV SDWD VHX DSHUHIORDP HQWR H DSRIDUVXD LP SGIP HQEonR

DFRP SDQKDUH DYDIDU SURMMRY GH DAMWonR GD GiJ V@onR DFRP SDQKDUDO} HV HP WkP W QR 3 RGHU- XGIFLi UR TXH
P SDFP RV 5336 SURP RYHUR IQMUFKP EIR GH H[ SHUr QFLDV QDFIRQDLY H IQMUQDFIRQDLY H D FX@XYWD SUHYIGHQFL UD
H FROERWUSDWD R DSHUHIORDP HQR WFQIER GRV WHI 1P HV Sy SURV HQWH RXWRV

7D\ VH GH XP HVSDOR GH SWRSRVIonR GH SROWFDV H DUAEX@onR HOWH HWDV GUHHOMY IQAKQFIDV H HVIHWDV
IHGHDWYDV FROWAMIQGR QR JWDQGH Iy KPP GH FRQWAKonR GH VROX0} HV SDWD RV 5336 3DWD MR FRQW FRP P DIV GH
VHWHQW P HP ELRV H FRP i UDV FRP W} HV SHUP DOHQMV

35+ ; 0$65(81—(6' 2 & 1$35(9b

, 5 HVSRQ\E YHOSHD
5HXQI¥R b DVD b / RFDGH RUDQY DE¥Rb

| 2 USLQEUDD H GHDIRWRD 6¥R 3DX@

| 2 USLQEUDD H GHGHHPEWRL  $P DSEb

_&Q@TXH DTXL SDWD DFHWR DR VIVIA GR &RQDSLHY b
$ SDUARSDE¥R QDVHXQL: HV « DSHQDVGR P HP ELR WX@UH QD VXD [P SRWELGGDGH GR VXSGIQM b

2 &RQVHBR 1 DFIRQDOGRV 5 HIIP HV 3y SURV GH 3 HYIGr QFID 6 RFIDO &1 5336 |RLFUDGR SH®R ' HFUHWR GH

H SDUAFLSD GDV GHIEHWDo} HV GH SLIRSRWBV GH QRWPP DV GRV 5336 6nR TXIQ H PHP ELRV P XMRV GRV
TXDLY HBIMRY SHR &RQDSUHY VHQGR FIOFR WHSUHVHQEQMY GD 8 QR FIQFR GRV ( WBIGRV H ' MAMR ) HGHUDOH FIQFR
GRV 0 XQIFtSIRV GMMEXtGRV HQWH D UHSUHVHQWorR GD SDUM SDWRQDO HQMV IHGHWDGRY  GRV yWnRV GH ILVFD@ DonR
H FRQAR®! 0 LOMMUR GD 3UHVIGr QFID H RV 7UEXQDLY GH &RQWV GRV GUIHQMV GH 5336 H GRV VHIXWGRV H
EHQHILFLi URV DWRFLDo} HV VIQGFDRY
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&R®VJLDGRD
&1 5336b &OIXHDTXIb | 52b $IQGDDGHIQLD  %4.DVIDD

$ SDUMASDSER QDV UHXQL: HV « GR P HP ELR WX@UH GR P HP ELR VXSGIQM b

2 H6RADCH DV HYROG HY QRVMWMP DV GIVSRQIELT@ DGRV DRV5336

2 3WRIWP D GH5HIXOUGDGH 3WHVGHQAEUD QD 3RUWBUDO 73 Q) HP IDFHGR MODP HQR GD
FROWMXARQDIGEDGH GR &53 H GR SDURHDP HOWR HVSHADOGED 3( &

3URSRWRV GH DSUP RUWDP HOWRV QD 3RUARUDO 73 Q
1 RYRP RGHR QHIRADAGR &RP SWHY SDIDRV 5336
$MWV QD 3RUABUDO 36 QY GR QRYR P RGH® QHIRADGGR &RP SWHY

$WDQ DS HY HMWMDSR JHIDAED FRP SHOVDSR SWIHYIGHQHREUD

9 H\D D DWDOFRP SRVIonR FRQRWP H3RUMUD 653 & 0 36 Qf GH GH MOKR GH

5 HSUHVHOWMY1GDGH 7 DUHV 6 XSGV
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1 HWB 6 HorR VHUTR WD] LGRV DUM RV HIERWDGRY SRUP HP ELRV GD &RP MR 3 HUP DQHQM GH $ FRP SDQKDP HQWR
GH $0} HV - XGFIDIY 5HOYDOMY &RSDMUH  YIQFX®GD DR &RQVHBR 1 DFIRQDOGRV ' WIHQMV GH 5 HIIP HV
3 Y SURV GH 3 WHYIGr QFID 6 RFIDO & RQDSUHY

$ &RSDMUWH TXH WP SRU ILQDAGDGH SURP RYHU GHEDWMV WRFD GH LQIRWP Do} HV Do} HV H GILHWI HV DFHUFD GH
WP DV MGFIDIY FRQVGHWDGRY HBIYDOMY SDWD RV 5336 XWI D HWM HVSDoR SDWD FRP SDUMKDU \MP DV
UHGIYDQWY SDWD D SWHYIGr QFID S~EQFD

$ &RSDMUH p FRP SRWB SRU P HP ELRV FRP IRWP DonR MUGIFD FRQWQGR FRP UHSUHVHQWQWY GD 6 HFUMVIBUD
GH 5HIIPH 3YSUR H &RP SGP HOBU 653& GD 6 HFUMBUD * HIDOGH & RQMQFIRVR GD $ GYRFDFID * HUDOGD
8 QR GD &kP DWD 7pFQIFD GR &R@JIR 1 DFIRQDOGH 3 URFXWDGRUHV GRV ( WEIGRV GD $EISHP $QHSWHP  H GH RIWR
UHSUHVHQWQWMY FRQVHBHILRV RX Q1R GRV 5336 TXH WIQKDP D FRQGONR GH P HP ELRV GR & RQDSUHY

q -2U (1o «31W G "-{ ( o (1"U3ad (VUW (1"{sEla { (18lsa { ildls-WUJ 1q 31sa {
&z q{z-1s{ (28 -3 2Ui ({0280

1RV ~@P RV DQRV WP VH REVHWDGR XP FUHVFIP HQR QR Q-P HIR GH GHFLV} HV MGIFIDLY TXH GHWMUP IQDP D
FRQYHWIR GH SHQV} HV DIP HQAFIDV HP SHQV} HV SRUP RUM QR kP EIMR GRV 5 HIIP HV 3y SURV GH 3 IHYIGr QFID
6RFIDO 5336 ( PERW D SHQMR DIP HQWFID SRWXD FDU \MU \MP SRU UR H YIVH JDUDQOWJ D VXEVIVWWQFID GH
GHSHQGHOWMY HQTXDQR R VHIYIGRUHWY YLYR R HOWQGIP HQR GH DOXQV WEXQDLY WP SHUP IMGR TXH DSyV R
IDBIFIP HQR GR VHIGRU HWH EHQHItFIR VHND WDQVIRWP DGR HP SHQVR SRUP RUM  ILHTXHQMP HQW FRP - HIHMRY
YMVBOFIRV

( WD SU WD YHP JHWDQGR XP P SDFWR GILHR H UHBIYDQM QR HTXIGEUR [LQDQFHILR H DWDUDOGRV 5336 $
FRQYHWNR MGIFIDO HVSHFID® HQM TXDQGR HQYROH GHSHQGHQMY QR HQTXDGDGRV FRP R SUHYIGHQFL URV
IP S} H REWJ Do} HV QvR SUHYIBV QRV HWXGRV DWDUDLY H FRQWIEXL SDUD R DJWDYDP HQR GR Gpl IEIWDWMDUDO+
GHVHTXIGEUR HQWH R YD®RU SIHVHQM GDV REWI Do} HV IXWDV H GDV IHFHMVDV SLIRMMPGDY ' HWD IRWP D p Yi Q@GR
DQDOYDU RV P SDRRV GHWD SUWED FRP IRFR QDV UWHSHUFXW} HV VREWH D VXWMQWELGGDGH GRV 5336 H
SRWLYHLY P HGIGDV P W DGRWDV

2V 5336 VTR VWP DV IQMIMIGRV SRUHQMV [HGHIDWYRY SDUD DWHJ XUDU DSRVHQEGRUDV H SHQV} HV SRUP RUM
D VHXV VHIYIGRUHV WX@UHV GH FDU RV HIHWYRV H GHSHQGHQWMY ' LIHIHQFIDP VH GR 5 HILP H * HUDOGH 3 WHYIGr QFID
BRFIDO5* 36 H VIR IIQDQFIDGRV HP UHIWD SH®V P RGH®V GH FDSIMBQ] DonR H GH LHSDUMNR VIP SBV EDVHDGR
QD VRIGDUHGDGH HQWH JHWo} HV 2  GpllFIW DWDUDO RFRUH TXDQGR R YD®RU SUIHVHQOM GDV REWIDo} HV
SUHYIGHQFL UDV  EHQHItFIRV IXWRV D SDIDU VXSHWD R YD®RU SUIHVHQWM GDV UHFHMDV SIHYIMBV  FRQWIEXIo} HV H
WHFHMDV 1LQDQFHLLDY (WD LQVXILELr QFLD UHIGW QD QHFHVMIGDGH GH DSRUMV DGLFLRQDLY SHRV HQMV | HGHIDWYRY
SUHWIRQDQGR RV RWDP HQRV S~EQFRV H FRP SIRP HWQGR D HWIIELAGDGH GH GRQIR SWD] R GR HIIP H

' LYHWRV 5336 HQUHQWP GHVHTXIGEURV FUHVFHQOMY SURYRFDGRV SRUIDVRUHV FRP R DXP HQR GD H| SHRVMYD GH
YIGD EDI[ D W D GH LHSRVIonR GH VHUWYIGRUHV DWYRV GHVDWDA] DorR GRV SMQRV DWDUDLY H SHD MGIFLDA) DonR
GH EHQHItFIRV QR SIHYDRY B D® HOWM  HQWH RXWRV

" HABFD VH TXH D SHQVR DIP HQWFID p XP D REWDomR GH QDWUH] D FLYIO GIVFISIQDGD SH® &yGLIR &LYIO
% DVIGILR  HVSHFID® HQWM QRV DUM RV D &RQRWP H R DUMR t « 2RV DIP HQRV GHYHP VHU
I DGRV QD SWRSRWIMR GDV QHFHWIGDGHV GR WHFDP DQM H GRV HFXWRV GD SHWRD REWDGD® IRWP DQGR R
FKDP DGR EIQ{ P IR QHFHWIGDGH SRWIEIQGDGH 7DV VH GH REWDonR FRP QDWUH] D WMP SRU UD TXH SRGH
FHWDUFRP D P DIRUGDGH FLYIO FRP D FDSDFIGDGH MERWDWYD RX RXWD FDXVD VXSHUHQHQWM SUHYMB HP ®BIL RX
DFRUGR




-i D SHQVR SRUP RUM p XP EHQHItFIR SUHYIGHQFL UR FRP UHVSD@R BiJ DOSIHYIWR QD / HLQ TXH HIH
RV5336 H VXSGMYDP HQM QDV BV SUHYLGHQFL UDV GH FDGD HQWM IHGHDWYR 3 RGH WU QDVMUH] D YIMBAFID RX
WP SRU UD D GHSHQGHUGD TXDALFDonR GR GHSHQGHQM QR P RP HQR GR y EIVR GR VHWYIGRU $ FRQYHWITR MGLFIDO
GH XP EHQHItFIR SIRYIVyUR H SURSRUFIRQDO DAP HQWU HP XP EHQHItFIR SUHYIGHQFL UR H SHUP DQHQW P STFD
DP S@DonR GDV REWJ Do} HV SWHYIGHQFL UDV GR 5336 P XMV YH HV VHP  LHVSD@R B DORX Fi GX@® DWDUDO
SWPHYIR

5HHUGD FRQYHWNR WP MIGR DSQFDGD D FDVRV FRPR H F{QWJHV I[IBRV PDIRIHV GH IGDGH H RXWRV
GHSHQGHOMV FIYIV TXH QTR ILJXWDP HQWH RV GHSHQGHQMV SIHYMRV GUD® HQM $ DXV QFID GH YtQFX®
SUHYIGHQFL UR H GH FRQWEXLonR DQMURU VRUDD HWH EHQHItFIR XP HQFDUR DGIFIRQDOH [P SIHYIMEYHOSDWD R
5336 8P H HPS® HPE®Pi WFR SRGH VHU HQFROWDGR QR ( WEIGR GH 6nR 3DX® RQGH FRP EDVH QD / HL
&RP SGP HQBUQ R 7 UEXQDOGH - XWM6D HFRQKHFHX QR SUIRFHWR Q

R GLHMR GH XPD IIBD PDIRU GH IGDGH j FRQYHWNR GH SHQWR DIP HQWFID HP SHQVMR SRU P RUM FRP
IXQGDP HQR QD FRQWOXIGDGH GD GHSHQGr QFID HFRQ{PIFD (P RXWR FDVR MODGR SH® P HVP R WEXQDO H[
F{ QMJH TXH WHFHELD DIP HQWRV I DGRV MGIFID® HQWM REWYH R UIHFRQKHFIP HQWR GR GILHMR | SHQVITR SRUP RUM
FRP EDVH QD SURSRUFIRQDIGDGH GR YD®RU DQMURWP HQM SDIR PHVPR VHP VHU FRQVIGHWDGD GHSHQGHQM
SUHYIGHQFL UD QRV \MUP RV GD ®IL $ 6 R 3DX® 3 WHYIGr QFID 6335 ( 9 IRLFRP SHIGD HP BV FDVRV D DWXP LU
HQFDU RV SWHYIGHQFL URV QR SUHYDMRY FRP  SDJDP HQWRV HTXLYDBIQMY j SHQVITR DIP HQAFID DQWMURUP HQWM
1] DGD JHUDQGR P SDRR GILHR QR HTXIGEUR DWDUDOGR UHJ 1P H

( WDV GHFLV} HV DXP HQWP R SDWIYR GR 5336 H GHVHTXIIEWDP D HDonR HQWH WHFHMBV H GHVSHVDV \RUQDQGR
R VIMMP D P DIV YX@HU YHOH H[ LJIQGR DSRUMV H WDV GR HQOW IHGHIDWYR $ DXVr QFID GH XQURWP IGDGH QDV
GHFIV} HV H D IDOD GH SWHYIVTR B DOHVSHFtILED FDXVDP  LQVHIXWDQoD MUGIFD H GUIEXGBP R SOQHDP HOR
DWDUDOGRY WHJIP HV JHWDQGR DV VHIXIOMV FRQVHTXr QFIDV HQWH RXWDV DXP HQR GD SUHWIR RWDP HQWUD
+ (VBGRV H 0 XQFtSIRV HQUHQBP D QHFHWWIGDGH GH UHDQ] DU DSRUMV H WDRWGIQ URV SDUD FREUU GHVSHVDV
Q'R SIHYIMBV H®BIYDonR GDV DOTXRWV + SRGH VHU QHFHWI UR UHDMIBU DV DOTXRWBY GH FRQAEXIonR GRV
VHU/IGRUHV DWYRV H GR HQM S~EQFR H UVFR GH LOVXWMQUBELDGDGH SUHYIGHQFL UD + D FRQWOXIGDGH GD SU WED
SRGH FRRFDUHP UVFR R SDJ DP HQR GH EHQHItFLRV IXWURV D GHSHQGHQWY ®lJ D& HQW KDELDBGRY

1 HWH FHQ UR REMMYDQGR P IMJ DURV P SDRRV VXJHUH VH P HGIGDV FRP R UHDA] DorR GH UHIRUP DV G4 LVAIWYDV
+ HYIVR GD GUIV@onR QDFIRQDO SDWD GHILQUU FRP FOWH] D RV FUWURV GH GHSHQGr QFID SWHYIGHQFL UD
UHWMQI LQGR D SRWIELAGDGH GH FRQYHWITR MGIFIDOVHP  DP SDUR ®1J DO FRQWEXLo} HV FRP SHQUDWUDV +  FUDonR
GH PHFDQVP R GUDOSDWD H[ LIr QFID GH FRQWEXIonR FRP SHQVDWUD WHWRDWD QRV FDVRV GH FRQFHWNIR
MGIFIDOIRWD GDV KISy WVHV SIHYIMMBY SOQHNDP HQR DWDUDOFRP  SLRYIVTR SDUD UVFRV MGIFIDLY +  LOFOIU QRV
HWXGRV DWDUDLY SWRYLV} HV WFQIFDV SDUD FREUUGHFLVY HV MGIFLDLY QR SUHYIWBY  DIMVWIQGR SMQRV GH FXWMIR
FRQRWP H DV RFRW QFIDV H FRRSHWDONR LOWIXFIRQDO+  IQWIMIU Q-FBIRV GH DWHWRWDP HQR SWHYIGHQFL UR
MQMR DR 3 RGHU- XGIFLi UR SDWD VXEVIGIDUGHFLV} HV FRP EDVH HP GDGRV DWDUDLY H [LQDQFHILRV

$R H SRWR WP VH TXH DV GHFLV} HV MGIFIDIY TXH FRQYHUMP SHQV} HV D@P HQWFIDV HP  SHQV} HV SRU P RUM
HP ERWD PRWDGDV SRU WJ}HV KXPDQWUDV H VRFIDV WP JHWDGR P SDRARV VUJQIIEDWRY VREWH D
VXWMQWELDGDGH GRV 5336 $R DP SIDUD EDVH GH EHQHILFL URV VHP D FRUHVSRQGHQW DUHFDGDonR  HWDV
GHFIV} HV FROWEXHP SDWD R DXP HQR GR GpllFIWDWDUDOH FRP SIRP HWP D VD~GH IIQDQFHLLD GR VIMMP D
SUHYIGHQFL UR S~EQFR 3 DUD SUHVHWYDU D YIDEIIGDGH GRV 5336 p HWHQFIDOTXH VH HWBEH®IoD XP P DUFR
QRWP DWR FOWR SWHYIVtYHOH WMFQIEDP HQW IXQGDP HQWGR EHP FRP R HVWDWJ LDV GH P W) DonR TXH FRP EIQHP
JHVWR SUHYIGHQFLL UD HILFIHQM FRP VHI XWDQoD MUGIFD
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1 HWD 6 HorR VITR FRP SDUMBDGDV LQIRWP Do} HV VREWH Do} HV H SUIRMMRV GRV 7 UEXQDLY GH & ROV UHDWYRV DRV
5336

2V5336 QRVWWPRVGRDW « ,; CDOBLQ GH VTR REMMR GH LQVSHo} HV H DXGMRUDV GH
QDWMUH] D DWDUDO FRQWELO ILQDQFHLD RWDP HQWUD H SDWP RQIDOGRY y UIMRV GH FRQOAR®! LOMUOR H H] \WMLOR
$WIP RV 7UEXQDL GH &RQWV GD 8 QnR GRV ( WEIGRV' IMADMR ) HGHUDOH GRV 0 XQIFtSIRV UHDQ DP R FRQARG
H WILQR GRV yUWnRV RX HQWGEDGHV JHWRWDV GRV 5336 GRV HQMV IHGHIDWYRY D HBNV MUVGIFIRQDGRV HGMIP
QRWP DV H WHD@ DP Do} HV GH RUHQEoNR H FDSDFIMBorR SDUD RV GLLL HQMV GH HQMV [HGHUDWYRV H GH 5336 H GH
VHUIGRUHV H WFQIERV TXH DMDP QHWHV UHI P HV

FU{sW 1{ Wo-WB-{ U % {o 21iWq"s2e{ (1 -® 2U &V ( {"{s-2{illi-1s{

1RGD  GHMQKR CH D $WFRQH R , QMM 5 XLUDUERVD ° ,5% HP SDUFHUD FRP R , QUMYMVR %4 DVIGILR
GH $Wi UD SLIRP RYHWDP HP %4DVtdD R FXWR 2$Wi UD $ SOFDGD DR & RQAR®! ( [ WMUQR® FRP IRFR QD FDSDFIMPonR
GH 7 UEXQDLY GH & RQWV QD ILVFDA} DonR GH 5 336

2 FXWR YIVRX |RUDHFHUDRY WFQIFRV H DXGMRUHV GRV 7 UEXQDLY GH & RQEBV 2R FRQKHFIP HQR WFQIFR QHFHWI UR
SDWD XPD IVFD@ DonR SWHYIGHQFL UD P DIV HIIFIHQM H HIIFD] FRQWEXIQGR SDWD D VXWMQELIGDGH GD
SUHYIGr QFID S~EQFD QR %DVI® & QTXH DTXL SDWD DFHWR D LQIRWP Do} HV VREWH R FXUR
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$ WDonR QRV HOQWAV FXNRV 5336 DLQGD QR DGHT XDIWDP VXDV DAT XRVBV

(P DWQonR DR 2 ItFIR @ 036 TXH HQFDP IQKRX DRV 7UEXQDL GH &RQMV LQIRWP Do} HV VREWH RV
HQMV [HGHUDWYRV TXH DIQGD QR FRP SLIRYDIDP R DWQGLP HQWR DRV @P MV GH FRQWEXIonR SIHYMRY QR DUV »
(& Q HQ/HL.Q R 7UEXQDOGH &RQWV GR 3DWQ SRUP HIR GD &RRUGHQDGRUD GH

$ FRP SDQKDP HQWR GH $\RV GH* HWWYR &$* ( UHD@ DU ILVFD@ DomR MQWR DRV HQWMV HQYROLGRV

$ \DonR QDV DS@FDo} HV | LQDQFHLLDV H SDUFHMP HQWRV GRV 5336
&RQRWP H P DWUD GLIYXODGD SH®R 7&( 35 _[FAOTXH DTXL SDWD DFHWR  $XGMRUHV GR 7UEXQDOGH &RQWV GR
(WBGR 7&( 35 \MUDP GHWRFWGRV SWREGIP DV DR IVFDQ DIHP RV DWYRV TXH LOMIWDP DV FDUMILDV GH

LQYHWP HQRV GH 5336 P DQWGRV SRUP XQIFtSIRV SDUDQDHQVHV




(P XP GRV FDVRV DQDODGRV XP IXQGR GH LQYHWP HQR [P RELD UR DSUHVHQRX XP D
GHVYD@®U] DonR QRP [QDOGH DR ®QIR GH RQ H DQRV HYIGHQFIDQGR SHUEDV WLJ QULIFDWYDV HP
VXD IHQWELIGDGH ( P RXWD VIWDonmR XP IXQGR GH IQYHVWP HQR HP UHQGD 1] D VRILHX XP D GU WWED
SHUED GH TXDVH HP UH@onR DR YDRULQIFID® HOWM LQYHWGR SHR 5336

$WIP D &$* ( IQAMBXWIRX SIRFHWRV GH 5 HSIHVHQWONR H GH 7RP DGD GH &RQMV ( [ WDRWEGQ UD 2FRP R
REMMYR GH SURSRUD DGRoNR SRUSDUM GDV HQWGDGHV SUHYIGHQFL UDV P XQIFLSDIY GH P HGIGDV FRUHWYDV SDWD
P SOP HQonRHP DW  GDV®

&RP UHDonR D SDUFHDP HQRV GH GpEMRV HWD XQGDGH WFQED GR 7&( 35 SWRS{V D IQMDXWonR GH XP
,QFIGHOM GH 3 IHMO DGR QR kP EIMR GR 7 UEXQDOGH & RQWV FRP D ILQDAGDGH GH 2HVFOUHFHUD QDWWUH] D MUGIFD
GRV SDUFHDP HQRV GH GpEMRV SWHYIGHQFL URV EXVFDQGR DWHIXWDU D WHVSRQVDEIIGDGH [MVFDO H D
WDQVSDU QFLD QDV 11QDQoDV S~EQFEDV IRWDP IGHQWIFDGD\E ) RUDP IGHQWIFDGRY SRUH[ HP S®

e XPD RSHWoNR GH FLHGMR WWHIX@UHP XP P XQFtSIR GR ( WBGR SRUWUVIGR WHDQ] DGR VHP D
GHYIGD GIVSRQEWIGDGH GH FDID IQUQIIQGR D /HL GH 5HVSRQVDEIIGDGH ) VFDO /HL
&RP S®P HOBUQ

e HP RXWR P XQFtSIR GRLV SDUFHDP HQRY IRDP TXHWRQDGRY SRUQTR UIHVSHMBUHP DV @P 1Mo} HV
P SRWBV j V RSHWDo} HV GH FLhGIMR HP 11QDOGH P DQGD\R

&RQRW H D P DWUD SXETFDGD

$V DQ @/HV WHDQ] DGDV SHD &$* ( HYHDP TXH HWHV SDUFHDP HQRV DR [P SCFDIHP  HQFDUW RV
ILQDQFHILRY FRQUXWP XPD IRPD GH HQGYIGDPHQR TXH FRQADUD RV SUGQFtSIRV GD
UHVSRQVDELIGDGH [LVFDOSRUYLVDIHP D REWIQoITR GH UHVXGBIGRY GH FXUR SWD] R FRP D DWXQonR GH
FRP SLRP IMVRV ILQDQFHILRV [XWLRV QTR HVSHUDGRV

$ LOFOVTR GHWHV SDUFHDP HQRV QD GLYIGD FRQVRIGDGD @TXIGD VHIXQGR QRUP DV GD 6 HFUHVBUD
GR 7 HVRXR 1 DFIRQDO |RL GHWIFDGD SHD XQIGDGH WFQIED FRP R HYIGr QFLD SDWD R GHVFXP SUP HOWR
GH REW Do} HV [VFDLY GDV HOWGDGHV SUHYIGHQFL UDV P XQIFLSDLY
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$ WDonR QD YHUW LFDonR GR HQYLR GD 0 DW1] GH 6 D@RV & RQWEHLY 0 6 &

$ 6HFUMVUD GH 5 HIIP H 3y SUR H &RP S®IP HQMU 653& H D 6 HFUAMBUD GR 7HVRXWR 1 DFIRQDO 67) KDYIDP
DBIUBGR RV HOWMV SRUP HIR GR 2 ItFIR &LUFXDUG(, Q VREWH D IDO® GH HQYIR GD 0 DW] GH 6 D@RV
&RQWEHLY 06& TXHp FUWUR SDWD HP MR GR & HUMIFDGR GH 5 HIXMUGDGH 3 UHYIGHQFL UD _& @I XH DTXL SDUD
DFHWR DR 2 ItFIR &UFX®U 2 V 7UEXQDLY GH &RQEV P EpP IRWDP FRP XQIFDGRV DFHUFD GR DFRP SDQKDP HQR
GR HQYIR GD 0 6& SH®RV HQMV IHGHIDWYRV VRE VXD MUVGonR 2 ItFIR & LFXDUG (, Q

&RQURWPH M QRWFIDGR HP HGo} HV DOMURUHV GHWM ,QIRWP DWYR Yi URV 7UEXQDLY GH &RQWV DFXVDWDP R
WHFHELP HQWR GR RItFIR FIUFX@UH SRVIFIRQDIDP D 65 3& VREWH DV SURYLGr QFIDV DGRWIGDV 2 7 UEXQDOGH & RQBV
GR (WEGR GR 3DDDQ SRUH HP S® HP UHVSRWE DR 2 ItFIR &UWFXDU6(, O IOFOXIX QR HVFRSR GDV
SW[ P DV ILVFDQ} Do} HV R \MP D LHDWYR DR HQYIR GD 0 6 &

-"1'87
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6 HIXIQGR RUHQWoNR GD $WIFRQ R 7UEXQDOGH &RQWV GR 5IR * IDQGH GR 6X0° 7&( 56 FRQRWH 2 ItFIR

&UFXDU' &) Q IH DV VHIXIQMV RUHQWo} HV DRV 5336 JD~FKRV WHDWYDV DRV GHVFRQRV QRV
EHQHItFLRV SRUH®BIV HIHWDGRV QRV SIRYHQWRV H SHQV} HV

o &RP XQIFDonR IRWP DO 3WRPRYHU Do} HV GH FRP XQFDonR FOWV H HIHWDV RUHQBQGR RV
DSRVHQWGRY H SHQVIRQMEV D HYIVDIHP  VHXV FRQWDFKHTXHV H EHQHItFIRV  YHWLEDQGR D H] IMWQFID
GH GHVFRQRV TXH SRWDP  HWRULQGHYIGRV

« &DQDLV GH GHQ~QFLD FUDUH GLYXQDUFDQDLV RIFIDLY GH GHQ-QFID FRP R VIWV LOMYMFIRQDY H P DIOY
WGBIRQHV RX RXWRV P HRV DFHWIYHY SDWD TXH RV EHQHILFL URV SRWDP FRP XQEDU HYHQWDLY
GHVFRQWRY LUHI X@UHV GH IRWP D U SIGD H VHIXWD

' LYX@ DonmR XWI) DUGLYHWRV P HIRV GH FRP XQFDonR NRUODO U GIR WHGHV VRFIDLY FRUHVSRQGr QFIDV
H® SDW IQRWP DU RV EHQHIIFL URV VREWH D [P SRUNQFID GH YHWIFDU VHXV EHQHItFIRV H RV
SURFHGIP HQWRV SDUD GHQXQFLDULLLHI X@UGDGHV

e $Qi QVH H SWRYLGr QFIDV DSyV R WHFHELP HQR GDV GHQ-QFIDV  SWRYIGHQFIDUD DQ VH GHVBBDGD GH
FDGD FDVR H DGRWU DV P HGIGDV FDEtYHLY SDWD D VXVSHQVITR GRV GHVFRQWRY LQGHYIGRV H QRWIFDonR
GDV HQWEDGHV HQYROYIGDV VH IRUR FDVR

e 0 RQWVRWDP HQWR H FRQWRGY DFIRQDUR VHVRU GH FRQWR®! IQMUDR SDWD DFRP SDQKDU DV Do} HV GH
FRP XQIEDonR H DV P HGIGDV DGRWGDV HDERWQGR HDWURY GDV RFRW QFIDV H HQFDP LOKDQGR RV DR
7 UEXQDOGH & RQV HP FDVR GH LUHI X@UGDGHV

$ $WFRQ GHVWBFRX QR WHIHUGR RItFIR TXH 2D DWDonR GRV WEXQDLY GH FRQEV 7&V VH \RUDD HWDWJILED H
QHFHWi UD SRU SRWXtIHP R GHYHU FRQUWIMFIRQDOGH ] HDU SH@ ERD JRYHWDQOD SH® WDQVSDU QFID H SHD
IQMIUGDGH QD JHWWR GRV WHFXWRV S~EQFRVE H TXH 2R FRQAR®! H WWR H[ HIFIGR GH IRWP D DUAEXDGD H
SIRDWYD p IQMKP HQR [XQGDP HQWO SDWD D SIHVHWDomR GR SDWIP { QR S~-EQFR H SDWD D SWRWonR GD
FLGDGDQID®

&RQRWP H GLYXODGR SHD P SIHQVD Yi URV 7UEXQDLY GH & RQBV LQIFIDDP  SURFHGIP HQRY SDUD YHWILEDonR GRV
GHVFRQRV HP IRBDV GH SDJDP HQRV GH DSRVHQWGRY H SHQVIRQMEBV VBV FRPR R 7&( 63 FAOTXH DTXL 7&(
51 FQIXHDTXL 7&( %% FOIXHDTXL H7&( 07 FQIXHDTXL
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& XWR RQ@OQH GH DWXi UD DS@FDGD DR 5336

&RQRWPH M GYXODGR HP HGo} HV DOMURIHV GH-MW ,QRWP DWR QR GH[H GH WHDQ DU R FXUR 2$\Mi UD
$STFDGD DR 53363 GVSRQELD DGR SHR 7&( 56 SRUPHIR GH VXD ( VFRD® 6 XSHURU GH * HWWR H &RQAR®I
(6* &

2 FXWRp HP IRPDWR ($' 1 nR GHI H GH DFHFWDUDTXLH FRQKHFHUP DIRUHV GHVBXHV SDWD LHD@ DUR FXWR FXNR
DFHWR p SH® FRQW GR * RY EU
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7&( 07 VROFLVD LQIRWP Do} HV GH5336 GR ( VWMBGR VREWH GHVFRQWRY QRV EHOQHItFLRV

&RQRWP H LQIRWP Do} HV FROAMDQWV GR VIW GR 7 UEXQDOGH & RQBV GR ( WIGR GH O DR * LRWR 7&( 07 _FQOIXH
DTXLSDWD DFHWR D 6 HFUHVBUD ( [ HFXWYD GH 7HFQR®JID GD ,QIRWP DonR 6( 7, GLVSRQELT RX XP D SOWWIRWP D
GLI MPOSDUWD HFHSonR H DQE @/H GH FRQADRY GH FLp GIMR FRQVLI QDGR

2$ DonR LOMIWD R HVIRWR IQWMXFIRQDO SDID FRP EDWU R VXSHUHQGLYIGDP HQR GRV VHWIGRUIHV S~EQFRV
HWBGXDLY FRP IRFR HP VHIXWQoD GD LQIRWP DonR JRYHUDQoD GH GDGRV H FRQIRWP IGDGH FRP D/ * 3' 3

3 %{s EZW %{ ({ sBY ( g -zW(1ai({a"{s- 1&ga"h

&RQRWP H FRUHVSRQG' QFID HQFDP LQKDGD SH® 7 UEXQDOGH &RQWV GR ( WBGR GHO DR * IRWR 7&( 07 HP
HVSRWD 2 ItFIR &UFXDU 6(, Q H[ SHGIGR SH® 6HFUAMBUD GH 5HIIP H 3 SUR H &RP SGIP HQBU
653& H SHD 6 HFUHVBUD GR 7 HVRXWR 1 DFIRQDO 67)

e D 6HFUHVBUD * HWDOGH & RQWR®! ( [ WMUQR H[ SHGIX R &RP XQIFDGR Q HP  GHPDRCH
FRP RUHQWO} HV GILHFLRQDGDV DRV HQWAV IVFDA] DGRV TXDQWR | REUJ DWRUHGDGH GH HQYIR P HQVDOGD 0 6 &
YID 6 MMP D 6 IFRQIL DW R ~@P R GID ~WOGH FDGD P r V. FRQIRUP H GHWLP LQDo} HV GR 3&$63 HGR 0 &$63
HP FRQVRQKQFID FRP D G LV@onR YLJHQM H FRP RV FUWURV H[ LJIGRV SDWD HP MR GR & HUNIFDGR GH
5 HI XMUGDGH 3 LHYIGHQFL UD &53 2

e R* DEIQHW GD 3 UHVIGr QFID GR 7UEXQDO H[ SHEGX R 2 ItFIR & LFXDUQ *$U%B5(6 GH GH DEUO
GH HQGHWHoDCGR DRV SIHHMRV P XQIFISDLY DOIWBQCR VREWH D WHBIYKQFID GR FXP SUP HQR WHI X®U
GHWD REW] DonR

2 7&( 07 GHBFRX 2DV FRQVHTXr QFIDV Bl DLV GHFRUHQWV GD RP MR QR HQYIR GD 0 6& FRP R D VXVSHQWITR
GH WDQVIHU QFIDV YROXQWUDV GD 8 QnR  YHGDonR j FH®EWoNR GH FRQYr QRV H IIQDQFIDP HQRV EHP FRP R
LP SDFVR QD VIWDorR GRV HQMV QR &$ 8 &3
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1HWD VHorR VIR WD LGDV LQIRWP Do} HV UHBIYDQMV VRELH D DGHTXDonR GD GULV@onR GRV 5336 | (& GH

DPP GH RUHQWo} HV VREWH QRWP DV H GHFIV} HV MGIFIDY TXH [P SDFWIP D YIQFX@orR SUHYIGHQFL UD RX D
VIWDONR IXQFIRQDORX IHP XQHUDWUD GRV VHWYIGRUIHV S~EQFRV HP JHDOH TXH LR HIGMU QD FROFHWIR Fi BX® H
UHDMOWEP HQR GRV EHQHItFIRV 7HP SRU REMMYR \BP EpP GLYXQ DU RUHQWO} HV TXH IRWDP  SUIHWEGDV SRU QRWR
" HSDUBP HQWR D SDUMJGH FRQUXGV GHP DQGDV TXH WHFHEHP RV

(153 %{ ( iU %{({028n 1's¢PA@G

$ GHTXDS¥R DP SM@ GDV LHILDV GR SMOR GH EHQHI FLIRVGR 5336b 1| GHHQWAVL GRV5336b

&RP DOWLDEXR QD/ HL2 WaQIFD RX &RQWINKLEXR (WIDGXDOh

+)78, 3 () &) 2)*E37

6HP DAOWIDCSYR QD / HL2 LI aQLFD RX &ROWIMXICSYR ( WIDGXDCh

( QMAVTXHDGRVDP HIDV—* 8 $-6 DVGD 8 QL¥Rb

60 Db

1.2b

5HJ DV REWIDWUDVGD ( & Q| GRV5336b

$ GHTXDG¥R GR ULROGH EHQHI ' FLIRV DSRVHOVIDGRUDY H SHQV: HV SRU
P RUM b

$ GHTXDG¥R GDV DOT XRVIDV GH FROWIEXLGR GRV VHIXLDGRV
SLRILHWAYDV b

$ GHTXDG¥R GD DOT XRVID GH FRQWIEXLGYR GR HQWA b

& @TXH DTXL SDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQWR GD ( & GH
BG2q %don{ 71dil qls-{a(1l4-171mal({n753al({aalzBY{Z1n

&RP D IL.QDAGDGH GH DX[ [IDURV HQWAV [HGHIDWYRY TXDQWR DRV [P SDFVRV H D DSQFDonR GH MQ DP HQRV GH LQMUHWH
GRV 5336 HGRV VHWIGRUIHV VTR SXEQFDGRV QD Si JIQD GR 0 36 QD LOMUHW EQIXH DTXL  LQIRWP Do} HV H RUHQWE0} HV
VREWH HWHV MQ DP HQRV

8G2zq -W (1"{s®i- o(le- 31| 1a"{s

2 * HVFRQ5336 p R VIMWMP D ~QFR GLVSRQEID] DGR SH®R 0 36 SDW R HQYIR SH®V HQMV IHGHIDWRY H XQGDGHV
JHWRWDV GRV 5336 DR ' 5336 GH FRQUXGBV TXH WMQKDP FRP R REMVR D SUHWonR GH HVFOUHFLP HQRV VREWH D
DS@QFDoNR GDV QRUP DV JHWDLY GHWHV UHIIP HV D X} DonR GRV VIMMP DV SRUH® GIVSRQIELT) DGRV H D VRIFMPonR GH
DQi @/H GH GRFXP HQRV H LQIRWP Do} HV

e SXEQFDGR P HQVD® HQM QR VIWM GR 0 36 QD IQMUDHW EQTXH DTXL R ,QIRWP DWYR GH & RQUXABV ' HWBITXH * ( 6&2 1
GH SHURGIFIGDGH P HQVDO TXH FRQWIXL P HIR GH GLYXODonR GH UHVSRWEV j V FRQUXGBV HBIYDQMY H GH LOMUHWH
FRPXP DRV 5336 HDERWGDV QR kP EMR GD &RRUBHQDONR * HWDOGH 1 RWP DW DonR H $FRP SDQKDP HQWR / HIDO
& 1$/ GR' 5336 FRQMQGR D HP HQ® H D LHVSRWE GD FRQVXGB VHBIFIRQDGD



. &@TXH DTXLH QR GHI[ H GH DFHWDUDV IHVSRWBY GHWIITXHV CGR * HVFRQ SXETQFDGDV HP P DIR
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e 5(*,0( 35135,2 " ( 35(9, A&%$ 62&,%/ 5336 $326(17%$' 25,$ 92/817C5,$ /(*,6/$d-2
/2&$/ (;, *m&$ ' ( 7(032 0B, 02 '( ),/,$d-2 ( &2175,%8,d-2 $2 5336 ,167,78, 25
1&203%$7,%/, $' ( &20 2 $57 t o '$&2167,78,d-2 ) (' (5%/ 9,2/$d-2 $2 ' 5(,72 «
&217$* (0 5(&B52&$ -85,6358' AL&,$ 3%$&,).&%'$ '2 67) ,1&2167,78&,21%/, $' (
&21),*85%" $

e &(57,-2"'(7(032"'( &2175,%8,d-2 &7& 5(*,0( 35135,2 "' ( 35(9, A&%$62&%/ 5336
&203(16%$d-2 ),1%$1&(,5% 35(9, (1&,C5,$ 9,1&8/%$d-2 35(9, (1&,C5,$ 5(*,6752 '2
+6715,&2 ' ( 5(*,0( 12 &$' 35(9 5(9,6-2 ' ( &7& ' (&$' A &,$ 6(*85%$1d$ -85E ,&$

e 5(*,0( 35135,2"( 35(9, A&$62&,%$/ 5336 $326(17%$'25,$ 5(*5% "' ( ,17(*5%/, $' (

(0(1'$ &2167,78&,21%/ 1 ' ( $57 o+ t o+ ., Oe'.$ $5,70e7,&% 6,03/(6
9$17%$* (0 3(&81,C5,% 3(50$1(17( 9$5,C9(/ 9%$/25 ' ( 5()(5/A&3$ $78%/ 5($-867( 325
3$5," $' (

e 5(*,0(35135,2"'( 35(9, A1&%$62&3%/ 5336 '(),1.d-2"' $ %6( ' ( &C/&8/2 ( $/827%$6
"$7%;$ '( $ 0,1,675%8d-2 $3$5(17( &21)/,72 (175( 1250% 081,&,3%/ ( 3$5A0(7526
*(5%$,6 /,0,7(6 '$ $872120,% 081,&,3%/ )$&( « &203(7A&$ 1250$7,9% '$ 81,-2
()(,726 ' ( ' (&6-2 -8 &$/ 62%( (0,66-2 '( &(57).&%'2 '( 5(*8/$5, $" (
35(9, (1&,C5,$ &53
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1 HAW® 6 HonR VmR DSWIHVHQWGDV LlQIRWP Do} HV VREWH R 5 HILP H GH 3 WHYIGr QFLD & RP SGIP HQWU GRV VHUYYIGRIHV S~ETFRV
YIQFX®GRV DRV 5336
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& @Ir'XH DTXLSDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQWR GD ,P SGIP HQWonR GR 5 3 & SH®RV HOWMV |HGHIDWYRV
WG Zq %dn1{zUs- %o ({ (18 2- qls-{ ({ U G1(1821005%"U "{q3ilgls- 7

0 XQLFtSIRV FRP FRQYr QIR GH DGHVITR QR RSHUDFLRQDA] DGR

2 ' (53& M IQFIRX SIRFHWR GH DOMWDonR GD VIWDonR GR FUWUR 2,QUWNMIonR GR 5HIIPH GH 3UHYIGr QFID
&RP SGPP HQBU $SWRYDonR H RSHUDFIRQDA DonR GR FRQYr QIR GH DGHVITRE GRV P XQIFtSIRV TXH QTR RSHWDFIRQDA DUDP
VHXV FRQYr QIRV GH DGHVITR HP GIDV DSyV D GDV GD DXVRU] DonR SH® 3 WHYIE FRQIRWP LGDGH H] LJLGD SDUD 1LQV GH
HP MR GR &HUMIFDGR GH 5 HIXMUGDGH 3 WHYIGHQFL UD &53 FRQIRWP H DWW DUV IQFIVR 9,, H DWW
IQFVR; HT + GD3RUBUDO 73 Q GH GHMQKR GH XP D YH| TXH QD SU WED LQYIDELQ) D R HIHWYR IQFIR
GD YUrQFID GR 53& 2 SWRPi[IPR GH FHQR H RIWWQW GIDV HW HWEEHGIFIGR QR DWW IQFIVR ,,, GD
5HVROONMR3WMHYIEQ  GH  GH DIRWR GH UHWDODGRV RV FDVRV HP TXH QR WQKD RFRUIGR D DGP MR GH
VHWIGRUHV FRP LHP XQHUDONR VXSHURUDR WAMR GR 5 * 36

$ RSHWFLRQDA] DonR GR FRQYr QIR GH DGHVITR

$ RSHWDFIRQDA DonR VRP HOM RFRUH FRP R LQXFIR GDV FRQWEXLo} HV GR VHWIGRUH GR HQM IHGHWDWYR DR SOQR GH
SWHYLGr QFLD FRP SGIP HQWU

&HUFD GH P XQFtSIRV WIUR R FUWUR DAMUDGR SDWD 2HP DQ /H  VHQGR TXH GHWHV VHUTR QRWILFDGRV SRU
PHR GR * (6&21 5336 QR GID SDWD TXH SWRFHGDP j RSHUWDFIRQDA DonR GR FRQYr QR GH DGHVIR QR
SWDJRGH  GIDV 9HQFIGR R SWD] R GD QRWIFDonR R FUWUR VHU DAMUDGR SDWD [ULHI X@U

7RGRV RV P XQFtSIRV TXH IILP DIDP FRQYr QIR GH DGHVIR P DV DIQGD QiR R RSHUDFIRQDA] DWDP  [IFDUYR FRP R FUWUR
HP DQ @H QR H WDVR SUHYIGHQFL UR GR &$' 35(9 DW TXH RFRUD D HIHWYD RSHWDFIRQDA DonR TXDQGR R FUWUR
SDWDU | VIWMDonR GH UHI X@U

9HUWITXH MQR DR * (6&21 5336 VH Ki QRWILFDonR D VHUDWQGIGD &DVR QRWIFDGR RUHQWP RV TXH R P XQFtSIR
SURFXUH D HQWGDGH FRQADVIGD SDUWD D FRQFOXVITR GRV SURFHGIP HQRV GD RSHUDFIRQDA] DonR GR FRQYr QR GH DGHVITR H
LHVSRQGD | QRWIFDonR LQIRUP DQGR D GDVP GD RSHWDFIRQDA DonR GR FRQYr QR GH DGHVR

$ DOMWonR GD VIWDonR GR FUMUR GHSHQGHU GR SWD] R GHFRWIGR H GD IHVSRWE IRUQHFIGD DR ' ,35 FRQIRWP H RV
VHI XIOWV FHQI URV
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1 HD 6 HonR ViR DSUHVHQUWIGRY QRWFLDV H DYLVRV VREWH R HQYIR GH GRFXP HQRV H GHP DLV IQIRWP Do} HV DR 0 36
EHP FRP R VREWH RV VWP DV H IHUDP HQBV SRUH®! GLVSRQIELQ) DGRV DRV HQWMV |HGHIDWYRY

&RQRWPH DWW + SDUJWIR ~QFR GD /HLQ RV HOMV [HGHIDWRY GHYHP HQFDP IQKDUDR 036 QD
IRPD QD SHURGIFIGDGH H QRV FUWURV SRU H® GHILQGRV GDGRV H IQRWP Do} HV VREWH R 5336 H VHXV
VHIXWDGRY ( WDV IQRWP Do} HV YIVDP R DFRP SDQKDP HQR SRUSDUM GRV VHIXWGRV H EHQHILFL URV GR WHIIP H
SWYSUR GH VRGD D VRFIHGDGH H GRV y W nRV GH IIVFDQ] DonR H FRQAR®! GD VIWDonR H GD JHVWWR GR 5 336

$ FHWR DTXLR &D®IQG UR GH ( QYIR GH,QRWP Do} HV  ( [ HUFtFIR
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2 036 GVSRQEIQD R DFHWR D GLYHWRV VIMMP DV HP VXD Si JIQD QD
IQMUHW FQTXH DTXL 3 RUP HIR GHWHV VWP DV RV HQWMV HQFDP IQKDP DV
IQIRWP Do} HV SUIHYMBV QD 3RUBUD 073 Q EHP FRPR WP
DFHWR D IXQFIRQDAGDGHV TXH YIVDP D P HBRUD GD JHWWR GRV 5 336

&Q@I'XH DTXL SDW DFHWR DR P HOX GH VIVWP DV GILHFIRQDGRV DRV 5336 RX
DFHWH GILHDP HQM

e &RP SWHY_FQTXH DTXL

e &DGSWHY FATXH DTXL

e H6 RFIDO FATXH DTXL

e * HVFRQ F@IXH DTXL

e 6P D GH &RQWRBI GH $FHWR * HUG _FATXH DTXL

e 3WRYD GH 9IGD QR &DGSWHY TXH XWI} D DV IXQFIRQDAGDGHV
GR* RY %U FAOTXH QR.AON
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&RP R QRYR * HVFRQ ILFRX P DLV li FLOVRQFIVDUH FRQFHGHUDFHVVRV

7 &RP R IXQFIRQD"

2 SWSUR * HWRUGH $ FHWR GR HQWM |HGHIDWYR p TXHP FRQFHGH R DFHWR DRV VHWIGRUHV GR VHX HQWM

Z 4XHP p R* HWRUGH $ FHWR GR HQM | HGHDWYR"

3RUSDGUR R* HWRUGH $FHWR p R* HWRUGR 5336 RX R Sy SUR 3 LHIHMR

6 H HWYHU GHYIGDP HQW FDGDWADGR FRP R * HAWRU H® SRGH UWHSDWDU HWD IXQonR SDWD RXWDV SHWRDV SH®
Sl SUR VIMMP D $ FHWR 5336 DWEXIQGR R SHULOGH 2 SHUDGRU

7 &RP R GH®UDUD * HWWR GH $ FHWR D RXWD SHWRD"

( [ MMP GXDV IRWP DV

6H R * HVRUHWYHUFDGDVDGR
( ® D] D GH®W DonR GILHVBP HQM QR VIMMP D $ FHWR 5336 DWEXIQGR R SHUIOGH 2 SHIDGRU

6 H QTR HVMYHUFDGDVWDGR
$ SHWRD LQGIFDGD GHYH VRIFMIUR SHULOGH * HWRUGH $ FHWWR ( QWM QR VIMMP D $ FHWWR 5 336 H DQH[ DU
2 7HWP R GH &RP SLRP MR 0 DQXWMQoR H 6 IR 7&0 6

2 RItFIR DWIQDGR SH® 3 LHIHMR RX SHR * HWRUGR 5 336 DXVRU] DQGR D GH®L DonR

$ WQonR

7 3DW DFHWDUR VIVWMP D $ FHWR 5 336 F@OTXH DTXL

61JD RV SDWRV LQGFDGRV QR VIMMP D SDUD 1D} HUDV VRIFIMBo} HV GH DFHWR

* HWRUHV GH $ FHWR D VHQKD GR $ FHWWR 5336 SDWD FRQFHGHURV DFHWRV p D P HVP D VHQKD GR & DGSUHY
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5 HRWDP RV DRV JHWRWHV GH DFHWR GRV HOQMV |HGHWDWYRY TXH D FROFHWhR GH DFHWRV GHYH VHU IHW FRP
FDXW® H VHP SIH HP FRQIRWP LlGDGH FRP RV WHTXIVIMRV GH VHIXWDQoD 1 nR VH HVTXHoDP GH H LJIUR 7HWP R GH
&RP SWRP IWR 0 DOXWQonR H 6 LJIR 7&06 GH WRCGRV RV HQYRQIGRV JDIDQWOCR TXH WRGRV RV XVXi URV VH
FRP SIRP HWBP FRP D SWIRWonR GRV GDCRV H FRP D XW(} DonR pWFD H IHVSRQVI YHOGR VIVWMP D

"lool {ool-1g o (WS{sUWW ({=31i{ q3e
&RQLD RV SUQFtSIRV HWBEHGIFIGRV QR$W  GD3RUBUD 0 36 Q@ GH
» 3UMPIIR 0 tQP R
0 3HWP M} HV W SDWD R QHFHWI UR 1 DGD GH DFHWRV D P DIV
» 1 HFHWIGDGH GH 6 DEHU
A 6y DFHWD TXHP WHD® HQWM SUHFLYD GD LQIRUWP DonR SDUD WDED®DU
» $ XWIQWFDonR 0 XGNDVRU
¥ B6HQKD RXWR IDVRUGH VHI XUDQoD SDUD J DUIDQAJTXH R DFHWR p VHX
»  5HYIVAR 3 HUy GIFD GH $ FHWRV
3 HWP MW} HV VMR LHYLVDGDV FRP TWHTXr QFID 2 TXH QTR IRUP DIV QHFHWI UR VDLGR DU
» 5 HYRJ DonR , P HGIDW GH $ FHWRV
0 XGRX GHIXQonR RX GHI RXR5336" 2V DFHWRV VTR UIHWDGRV QD KRWD SDWD P DOWMUWMGR SURWAJLGR

Q-
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1HWD VHormR VR DSUHVHQWGDV LQIRWP Do} HV VREWH RV WHTXIVMRV P tQP RV
H LIGRV QR DWW + % GD / HL Q@ SDWD RV GULLJHQMV GRV 5336 GR
UHVSRQVi YHO SHD DS@FDonR GRV WHFXWRV H GRV PHPEWRV GR FRQVHBR
GHIEHIDWYR GR FRQVHBR IIMFDOH GR FRPIW GH IQYHWP HQRV GR WHIIP H
SWYSUR

s { 1pe31% ({ 1sBY ( ®8GZq %ol { " ($z18({0Zle3 WH o57{ GnlYs W@

2 2 ItFR &UWFXDUG(, O 036 QRWIFRX RV HQMV IHGHIDWYRV VREWH D QHFHWIGDGH GH WHIX®U] DonR GR
FUWUR 25 HTXIMMRV SDWD RV GUIHQMV P HP ELRV WXDWHV GRV FRQVHBRY GHIEHWDWYR H IVFDOH GR FRP IW GH
LOYHWIP HOWRYV CR 53363 H[ LJLGR SDWD WHQRYDonR GR &5 3
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$SyV  GHM®ER GH R FUWUR UHDWYR DRV IHTXIVIVRY SURIMVRQDLY GR H WDVR SUHYIGHQFL UR VHU  FRQVIGHIDGR
2JUHIX@U H P SHGIL D LHQRYDoNR GR &5 3

3DWD RUHQBURY HOMV R 0 LOMMUR GIVSRQELT} RX P DWMUDLY GH DSRIR QR SRUBOGD 3 IHYIGr QFID  LQFOXIQGR SDWR D
SDWR YtGHR H[ STEDWYR H SHU XQBV [IHTXHQWV FQI’XH H DFHVWH RV P DWIUDLY

3HUXOMY H 5 HVSRWEBV GRV HTXIVMRY SDUD GILL] HOMV H FROVHBHILRY

3 DWR D SDWR SDWD LOVHUURY GRFXP HORV QR &$' 35 ( 91H

9 HW R YtGHR H STEDWRr FRP R LQVHUURV GRFXP HQRV QR &$' 35( 9

1 R GHL[ H SDWD ~GP D KRWD
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" HQAH RV WHTXIVIVRV H[ LJIGRV GHWBFD VH D FHUNLFDonmR SWRIMMRQDO FXND JHWAR p FRBUJIDGD SRUP HIR GH XP D

&RP MR FRP  IHSUIHVHQWOMY GH WRGR R VHIP HQR FXND FRP SRVIlonR HVW SWHYIWD QD 3RUBUD 653& 036 Q@
&H FQIXH DTXL

& OrXH DTXLH FRQVXGM R SRUBOVREWH FHUMNLFDomR SWRIIVMIRQDOH R SDIOHOFRP VRGRV RV FHUNLFDGRV

3 DW P DIRKHV GAVBEHY VREW D & HWNLFDonR GRV 3 IRIMMRQDLY DFHWH D 9 HU/TR GR 0 DQXDOGD &HWNIFDonR GRV

3 RIMIRQDLY GRV 5 HIIP HV 3y SURV & @Ir'XH DTXL

( QMBDGHV &HUM LFDGRWDMD
RUG-P DIDECWED b + DELOVMDE¥R SDWD 0 RGDQGDGHWD + DELOVIDC¥R SDUD 3 LRI MMRQDL b
$%3(0 3RUBUDE53& Q FOTXHDTXL b 3LRYDV 3LRYDV 7W®VH ([ SHU-QADb
. ' WIHOMD
« &RQHEHLR\D
$3-0 (& SRUMUDE35(9 FOIXHOTXL b «  SHVSRQVEYHOSHD $ STFDGFR GRV'5 HRXUR\
3LRYDV 3LRYDV 7W®VH ([ SHU-QADb « 0 HP ELRVGHERP W GH-QYHVAP HOR
3URIWDP D GH4 XDAOLFDE¥R &ROQWXDGD b
72780 3RUBUD635(9 Q FOTXHDTXL

8G2q %doo{ 71{08z{CGolfs W({oz38ne31d { -WELZ q"1z- @ %{

$ FHWH R SDIQHOQR VWM GR 0 36 TXH FRQMP R QRP H GRV FHUMLFDGRV REWGRV SHRV SWRIDMMRQDLY GRV 5336 FQIXH
DTXL

9 HWD R VRWOGH SWIRIMMIRQDLY M FHUNLFDGRV

&$5*2 )81 %0.2 355%$2 48%/ 2 352)6621%/ (67f +$%/7$' 2b 7 RWoD O

" WIHOQWAV ' 5+ b

0 HP ELRVGH&RQVHERV' HIEHDVYRVH) VFDO &2 () b

* HWRUGH $ SOFDS HV/) LODQFHILDVH O HP ELRV GH &RP LW GH -QYHWIP HQVRV &* -1 9b

72 7%$-6b

g { ( "2-@ %{ ({08 GEays W ({08
$ &RP MWIR GD &HUWNLIFDonR GRV 3 IRIMMRQDLY GR 5336 SRWXL FRP R DWEXIo} HV D GHIlQonR GRV P RGH®RV GRV

SIRFHWRV GH FHUNIFDonmR GR 3UWRJWDP D GH 4 XDALFDonR & RWOXDGD H GRV FUWURV GH TXDALEDonR WFQED H
FUHGHQFLDP HQWR GDV HQWGDGHV FHUAMLEDGRUDV H R DFRP SDQKDP HQWR GD DWDonR GHVWDV HQAGDGHV

3DW DFHWRj DWDOFRP SRVIonR GD &RP MITR SUIHYIMD QD 3RUBUD 653& 036 Q _FQTXH DTXL
1DV oeH 085 HXQ} HV ( [ WDRUEIQ UDV GD &RP MR GH & HUNIEDoNR GRV 3 RIMRQDLY GRV 5336 LHD@ DGDV QR
GD GH DEUOGH H QRV GDV H GH MQKR GH IRWDP DYDIDGRV RV SHGIGRV GH HQWGDGHV

LOMWHWDGDY HP  VH FUWHGHQFLDU SDWD DWDU QD QRYD P RGDAGDGH GH FHUMLFDonR 2&XWR GH &DSDFMDonR
3 WRILVWIRQDO &&3 3 H WHQRYDonR GD FHUMLFDonR P HGLDQW 2 & XWR GH $ WWXD@] DonR 3 LRI LVWVIRQDO &$ 3 3

$IXDUEH D SXE@-DonR GD 3RUMUD GH FUHGHQFIDP HQWR CDV HQWGEDGHY TXH LWihR RIHUBU HWD QRYD P RGDAGDCGH CH
FHUALFDonR
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1HWD 6HomR ViR DSUHVHQWGDV LQIRWP Do} HV VREWH R 3RJIWDP D GH
&HUNIFDOMR ,QMIXFIRQDO H 0 RGHWQ] DonR GD * HVWWR GRV 5 HIIP HV
3WSURV GH 3WHVIGr QFID 6RFIDOGD 8QnR GRV ( WEGRV GR ' MM
) HGHUDOH GRV 0 XQIFtSIRV 31y * HWWR 5336

2 3 * HWYR WP SRU REMMYR LQFHQWDU HWHV UHIIP HV D DGRVBUHP
P HBRWHV SU WDV GH JHWR TXH SWRSRUFIRQHP P DIRU FRQAR®I GRV
VHXV DWYRV H SDWLYRV H P DIRUWDQVSDU QFID QR WHDFIRQDP HQR FRP
RV VHJ XUDGRV H D VRFIHGDGH

2 SWRIWP D FRQHWH XP D FHUMIFDorR GD JHWNWR GRV 5336 FRPR XP
WGR DYDIDQGR RV SWRFHWRV H yUWnRV FRP TXDWR QYHV GH
FOWUIFDonR  TXH p FRQHUGD SRU HQWEDGHV  FHUMIFDGRWDV
UHFRQKHFIGDV SH® FRP MR GR SIRILDPD $ DGHVAR DR 31 * HWWR
5336 p |DFXORMYD

,QRWP Do} HV JHWDLY VRELH R 31y * HWR 5336 _FQIXH DTXL

46 +)78, 3 644
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(QWLGDGHV &HUWLILFDGRUDYV &UHGHQFLDGDV $H $WR GH GLYXOJDO¥R GR U

&OLTXH IDTXL SHOD &RPIbBVV¥R

)JXQGDO¥R &DUORYV $OEHUWR 9DQ]JROLQL
_ VXVSHQGHX WP SRUDUDP HQM DV FHOAEDS HY P DQWMQGR RVFRQADRY YLJHQMV b

SRUWDULD 036 Qb

-&9 %UDVILO —QVSHO¥R &HUWHBILFDO¥R H 9LVWRU 3RUWDULD 653& 036 Q]

“—QVWLWXWR GH &HUWLILFDO©¥R 4XDOLGDGH %UDV 3RUWDULD 653& 036 0|

“-QVWLWXWR 7RWXP GH 'HVHOQYROYLPHQWR H *HV\V\ 3RUWDULD 653& 036 )|

$ IHWR GR3Y * HWWR 5336 p FROUIDGD SRUP HIR GH XP D &RP MWNR FRP  IHSIHVHOWBQMY GH VRGR R VHIP HQR
TXH p HQFDUHIDGD GH DQDOQYDU R FUHGHQFLDP HQWR GDV HOWGDGHV TXH VHUIrR FHUNLFDGRWDY GRV y U RV RX HOAMGDGHY
JHWRWDV GRV 5336 TXH DGHULHP DR SWRIWP D

2V PHPEWRV G &RP IWIR R 3 * HWAR IRWDP QRP HDGRV SHD 3RUMUD 653& 036 1- FOrxH DTXL
SDW DFHWR

{ZUs- %doo{ 71 Elzo { AD({q s i ({3Z| K 1= {

9 lVDQGR WD] HU P HBRU HQMQGLP HQR DFHUFD GR FXP SUP HQR GDV Do} HV SDWD D FHUMIFDonR LOWNWMFIRQDOHP D] nR
GDV DAMWo} HV FRQWEDV QDV Do} HV H GD YHWR  GR O DQXDOGR 3 * HVWR 5336 SDWDP RV D VHIXIU
DO XP DV RUHQWO0} HV TXH GHYHP VHUREVHUYDGDV QR P RP HQR GD DXGVRUD GH FHUMLEDonR

( WDV RUHQWO0} HV EXVFDP I DFIOMUR HQMQGIP HQR GRV LHTXIVIMRV H DSUP RUIDUR SURFHWR GH DXGMVRUD DWHJI XUDQGR
R FXP SUP HQWR DGHTXDGR GDV Do} HV SDUD FHUMLFDonR IOQAMMFIRQDOQR kP EMR GR 3 * HVWR 5336
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&HQVR 3 LHYLGHQFL UR

2 IRWP DR &HQVR 3 LHYIGHQFL UR M FROWGR HP YHW/} HV DQMURUIHV FRP SHURGIFIGDGH GH  FIQFR  DQRV SDWD \VRGRV
RV QYHY SHWP DQHFH LQDOMDGR SDWD RV HQMV TXH FXP SULDP HWD DonR HP HGlo} HV DQMURUIHV 2 GLIHWHQFIDO
QHWE YHWITR p TXH FDVR R HQWM FRQAQXH RSWQGR SRUHVWH IRUP DWR QDV LHQRYDo} HV D DonR HWBU  DWIQGIGD VH R
FHQUR M WYHU VIGR IQFIDGR QTR KDYHQGR QHFHWIGDGH GH HWRBU 11QDQ] DGR RX \WMU DWQJIGR SDWD 11QV GD
FHUMLFDorR (WD YHUILEDOnR GHYHU  VHUIHMP QD LHQRYDonR GD FHUMIFDonR RX QD VXSHUVTR TXDQGR IRUR FDVR
2 EVHUDomR R DWQJ IP HQWR 11QDOGH GHYH VHUREVHWDGR SDWD FDGD FDWJIRUD GH VHIXWDGR RX VHND SDWD
DWYRV SDUD DSRVHQEGRV H SDUD SHQVIRQMBYV
&HQVR SWHYIGHQFL UR GLJIMPO GHYHU JDWDQW P IQP DP HQM D DWDQ] DonR H YDAGDonR FDGDVAWDOSHUP DQHQWM GR
VHI XLOW UROGH GDGRV
, RV GDGRV GH IGHQWIFDonR BV FRPR QRPH &3) GDW GH QDVFIPHQR VH R FRU P DWFX® HWIGR FLYIO
HVFRDUGDGH VH WP XQUrR HVWYHOQRV FDVRV HP TXH R HWBIGR FLYIOIRUGL HUIHQW GH FDVDGR

&3) QRP HH GDWD GH QDVFIP HQWR GR F{ Q%JH RX FRP SDQKHILR H
., DV IQRWP DO} HV LHDWDV DRV VHXV GHSHQGHQMV &3) QRPH GDW GH QDVFIPHQR FRQGomR GH QTR
HP DQFLSDGR LQYi @GR DEVROMWD RX UHIWYDP HQWM LQFDSD] FRQIRWP H GHF@UWDGR MGIFID® HQM EHP FRP R HQWDGR H R
P HQRU WWMDGR FRP GHSHQGr QFID HFRQ P IFD VIWDo} HV [P SRUBQMY TXH SRGHP YLUD FDUDRWMU] DUD FRQGIONR GH
EHQHILFLi UR GD SWHYIGr QFID
$ DWDQ DonR FDGDWDO GRV VHYIGRUHV DWYRV DSRVHQWGRV H SHQVIRQMEBV SRGHU VHU WHDQ DGD QD GDW GH
DQLYHWi UR D FUWUR GR HQW IHGHIDWYR GHVGH TXH FRP SURYDGD D UHD} DonR GR SUIRFHGIP HQWR TXH SRGHU VHUSRU
DP RVADJ HP
2 EVHUYDU TXH D DWDQ DonR FDGDWADO TXDQGR QR IRU DQXDO QD GDVP GR DQIYHWi UR GHYHU REVHWDU D
SHURGIFIGDGH FRQMGD QR P DQXDOGH DFRWGR FRP R SRUM GR HQW | HGHUDWYR
$ SWRYD GH YIGD SDWD DSRVHQWGRY H SHQVIRQMIBV SRGHU VHU UHDA@ DGD GH IRUP D DAMUQDWYD DWDYpV GR 6,5 &
TXDQGR R HQWM SRWXIUHWH WER GH FRQADWR 2 X VHWD R ( QM SRGHU RSVBURX SHD SURYD GH YIGD RX SHR 6,5 &
2 EVHUDonR QR FRQIXQGUSIRYD GH YIGD FRP FHQVR SUIHYIGHQFL UR $ SWRYD GH YIGD p WHD@] DGD DQXD® HQM D I1P
GH YHUILFDU VH QR KRXYH IDGFIP HQR GR EHQHILFL UR GH DSRVHQWGRUD RX SHQVTR 2 FHQVR SWHYIGHQFL UR RX
YDOGDoNR FDGDVWDOYLVD W] HUDVWWDA] Do} HV SUIHYHQWYDY GH SRWAYHLY EHQHItFIRV IXWRV H DWIP  IXQGDP HQWU DV
DYDADo} HV DMDUDLY

46 +)78, 3 644

1" Ui

2 WP TXH WDV GH RUHQWoR DFHUFD GR EDWP HQR GH LQIRUP Do} HV GR H6 RFIDOFRP RV GDGRV GHFDWDGRY QR ' ,35
p DSHQDV SDWD FKDP DUD DWQonR SDWD R FXIGDGR FRP HWDV IQIRWP Do} HV 1 R GHYHU VHUH[ LJIGR HWH EDWP HQR
SH®D HQWEDGH FHUAIFDGRUD

&XP SUP HQR GR FURQRJWDP D REUWDWUR GR H6RFIDOSDWD RV 5336 FRPR HYIGr QFID R HQM5336 SRGHU
DSUHVHQWU IHDWURVY HP IMERV SH&R VIMMP D J HIHQFLDGRUGH IR®D GH SDIDP HQR IQIRWP DQGR RV DUFXLYRV JHWDGRY H
WDQVP IMGRV RX HFIER GH HQAHID SRU DP RWADJHP  FRP SLRYDQGR TXH HWWR VHQGR WDQVP IMGRV RV HYHQRY
REUJ DWURV SDWD RV 5336

1R VHU H] LJIGD DSIHVHQWONR GH LHDWUR GRV GDGRV HQYIDGRV

%{ A@DIS{i\WWU (1WEle-1g1s-{n

$ YHWMR  GR 0 DQXDOWRX[ H D H[ LJr QFID QR VHQAGR TXH R FRQVH®BR |LVFDOGHYH HP 1WJ SDUHFHU WP HVADODFHUFD
GRV LHDWURV P HQVDLY GH LQYHWP HQRV HP IMGRV

( WU DWQGIGD HWD SDUM GD DonR R 5336 TXH P DQWHU D IRWQD GH HP MU R SDIHFHU GR FRQVHER |IVFDOHP
SHURGIFIGDGH P HQRUTXH D FDGD WV P HVHV P HQVD® HQM RX ELP HVMD® HQM



$FHWH R SDIQHOGR 3 * HWAR FRP DV LQIRWP Do} HV GHVBBDGDV GH VRGRV RV 5336 TXH I HWDP DGHVNR RX TXH
REWYHWDP FHUMNLFDomR QR SWIRIJWP D _FOIXH DTXL

46' +)78, 3 6447
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4 XDOWGDGH GH 5336 TXH REWYHWDP D FHUMLFDonR QRV  QtYHV GR 3 * HYWR 5336

1 YHOGR3W * HW¥R b 4 XDOMEGDGHY GH5336 b
1 YHGHb

1 YHO-Hib

1 YHO b

1 YHO9lib
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7RVIDOD

5336 TXHREWHWP RX WHORYDWP WHFHOWP HOWM D FHUMNLFDonR

e ' MAMR) HGHWDO QYHO,9 XSJWDGH e 9ILDGRXR 63 QYHO,

« ,QGDIDOB& QYHO, e $WIV63 QYHO, XSJIWGH

« ,QGDIDWED 63 QtYHO, e 9DUICKDO * QYHO,

e &XUMED 35 QYHOO, e 6DQW ODUD GH -HWEi (6 QYHO,,
o 9P HQDX 6& QYHO,, XSJWDGH

o 3UDFIFDED 63 QYHO,, XSJWGH

1 HVWD ( GlonR WD] HP RV R GHSRLP HQWR GD GUHWRWD 3 IHVIGHQW GR ,35(9 GR ' IMVWWR ) HGHWDO 5 DTXHO* DOYnR
5 RGUWI XHV GD 6 LO&YD TXH WHFpP DEFDQoRX R QtYHO,9 GR 3 * HVWR

26 FRP [P HQVD D®WUD H RUX®R TXH FHBIEWDP RV D FRQTXMD GD & HWNIFDonR 1tYHO,9 GR 3WRIWDP D 3y

* HWR 5336 HVSHFIDOQYHOGH H[ FH® QFID ( WB FHUAILFDonR LGHDA) DGD H RXWRW DGD SHER 0 LIMWUR GD
3UHVIGr QFID p P DLV GR TXH XP VH® WFQIFR GH TXD@IFDonR p R WHFRQKHFIP HQR GH TXH R ,35(9 ' )

DSUHVHQW® DOR JWDX GH P DWUGDGH QRV SIDHV GD JRYHUDDQOD JHWWR GH UVFRV FROWRGN LOMUQRV H
WDQVSDU QFLD IQUWYMFLIRQDO

6RP RV DIJRWD SDUM GH XP VHBMR JIXSR GH HQOMV IHGHIDWRV TXH GH IRWP D HIHWD GHP RQMDP H
HYIGHQFIDP ERDV SU WEDV SDUD D JRYHUQDQOD GD SWHYIGr QFID S~EQFD SUHVHUYDQGR SUQFtSIRY HWHQFIDLY
FRP HVSRQVDEWIGDGH HIIFr QFID QD IQFDQVi YHO EXVFD GH ERQV UHVXGEGRV SDWD JDWDQWU D
VXWWMQUWIELTGDGH GR VIMMP D SDUD RV VHIXIDGRV H VRFLHGDGH FRP R XP \RGR

( W FRQTXIMD p X\ GR WDED®R GHGLFDGR GH FDGD VHUIGRUH JHWRUHV TXH QR P HGULDP HVIRWRV QR
REMMYR GH DSUP RUIDUSURFHWRV IQRYDUHP VROX0} HV H DWHJ XUDUD VXEVIVWWQFID GR 5 HJIP H 3y SUR GH
3HYIGr QFID 6RFIDOGR ' IMAMR ) HGHWDO (@ WHDILPD R QRAR FRP SIRPIMVR FRP D TXDAGDGH QR
DWQGIP HQR FRP D SWHVHUDONR GR HTXIGEUR [LQDQFHILR H DWDUDO H FRP R UHVSHMR DR QRWR P DIRU
SDWIP { QR D YIGD GH QRWRV EHQHILFL URV

$WQIIR 1tYHO,9 GR3W * HVWR QTR p XP SRQWR GH FKHIDGD P DV XP QRYR PDUFR XP QRYR SRQR GH
SDUAMGD TXH QRV [P SXOMRQD D EXVFDU FDGD YH| PDIV D H FHOQFID H SUIRP RYHU D FRQWOXDP HQWM

HWREH®IFHQGR QRYRV SDVBP DUHV GH TXDAGDGH

1R TXH WQH DIV JHWRUHV HWD FRQTXIMD P SDAB GLHEP HOM QR IRUBGFIP HOR GD P DNMR
IQMYMFLIRQDOH FRQVRAGD D FUHGIELIGDGH GR ,35( 9 ' ) GIDQM GRV yUWnRV GH FRQARB! GRV VHIXWDGRV H
GD VRFIHGDGH

9DP RV FRQMQXDU DWDQGR FRP pWFD HVSRQVDEIOGDGH H IQMIUGDGH SDWD JDIDQM XP  IXWMWR
SUHYIGHQFL UR MWR H H HTXtYHO HWIP X®QGR D FRQIDELWIGDGH GH VRGRV RV VHYIGRIHV GR ' MR
) HGHUDO

$ ' IUHVRUD ( [ HFXWYD GR ,SUHY ' ) DIWGHFH D VRGRV TXH FRQWIEX{WDP SDUD HWM UHVXGOBIGR KIVWUFR



"{q81se %{ §71R01s" UzU

1 HWD 6 HomR VimR DSWIHVHQWGDV LQIRWP Do} HV VREWH D FRP SHQVDonR [LQDQFHILD HOQWH WHILP HV SWHYIGHQFL URV TXH
GHFRUH GD FRQWJIHP WHFSWRFD GR WP SR GH FROQWEXlomR DWHIXWDGD SH®R DWWV T <« HDW T « GD
& ROMYMIonR ) HGHWDO

8P WJIP H SWHYIGHQFL UR QD TXDAGDGH GH 2WHIIP H IOWWMIGRE VHW 5* 36 RX 5336 DR FRQFHGHUXP EHQHItFIR D
XP VHIXWDGR FRP H P SXW GH WP SR GH FRQMEXlonR GH RXWR WHIJIPH QD TXDQGDGH GH 2WHIJIPH GH RUJHP 3
DWWGR SRU PHR GH XPD &HUWGTR GH 7HP SR GH &ROQWEXIonR &7& WP R GLHW GH EXVFDU RV YD®&RUHV
SWRSRUFIRQDLY D HWH WP SR GH FRQWIEXLomR MQWR D HWH RXWR WHIIP H

$ FRP SHQVDONR SUHYIGHQFL UD HVW SUHYM® QD / HL @ GH Hp UHIXOP HOBGD SHR ' HFLHR Q
GH 2 V SDIKP HARV LHDWYRV j FRP SHQVDONR SUHYIGHQFL UD HVWR SUHYDMRY QD 3RUBUD 0 36 Q
GH FQOTXH DTXL

$ FHVWH DTXL SDWD REWUGLYHU/DV LQIRWP Do} HV VREWH D FRP SHQVDonR

3.{q -W%{ ( "{q3lsa %{ $21A01s"UzU
9HND RV Q~P HIRV FRQVRAGDGRV GD DXVRP DW DonR GD FRP SHQVDonR SIHYIWD QRDW  GD3RUBUD 0 36 Q@ CH
HQ@3RUBUDO 36 Q@ GH _F@rxXH DTXL

e TV s e 12 iofe st Je Al 5 HTXHUP HORV $ QDIVDGRY| 5 HTXHIP HORV' HHUGRV | 9DBUA FHAMIGRY 5 | ( QMV) HCHDYRY

&RQAQRWP HI3RUBUD O 36 O HP TXDQWRMWYRY FRQARDGRY H @P MICGRV SRU5 336




2 FDG®IQG UR GH IP SGIP HQWonR GH P HERUDV QR &RP SWHY p CHILQIGR SHR &RP IW GD & RP SHQVDonR 3 LHYLGHQFL UD
YIOFXMCR DR & RQVHER 1 DFIRQDOGRY 5 HI P HV 3 Iy SURV GH 3 WHYLGr QFLD 6 RFIDO &1 5336

o\

q':) 2 FRPIW HW/ SLHYMR QR DUV GD 3RUBUD 0 36 @ GH H D VXD DWDOFRP SRVIonR FROWB GD
‘IP 3RUBUD 653& 036 O _FQ@IXH DTXL

N |

—~ $ FHWH DTXLR & D®IOG UR GR & RP SWHY SDD

N

1

—

O

ﬁ-

™ M FH®EWDWDP RVWAWP RGH$SGHWRFRP 0 36

g

N~ FHGEWDWDP FRQWDVR MQVR D' DVIDSUHY

(Q\

<

— e 1IRV(WBGRVGRS$& ') (6 07 06 5- 55 6& 6( H72 VRGRVRV 5336 M HWWYR FRP DFHWR DR &RP SUHY
om DGHVITR H FRQAD\R

. 5336 GR( WBGR GH $/ GR3%$ GR3, GR35 GR$0 DU CRE&( GH* 2 GRO$ GHO*
DLQGD SWHFLVDP 1P DUR WP R GH DGHVITR SDWD SRWMURUFHGIEWDoR GR FRQADWR

$WIWD DRV YtGHRV H SCEDWYRV FRP FRQFHMRV SDIQoLV H
IQWAXo} HV GH FRP R XWIJ DUD IHUDP HOW % GR &RP SLHY TXH
DX[ LGD D JHWR GD FRP SHQVDonR _& @I'XH DTXL
" 2 \MWP R GH DGHVITR GH DFHWR DR &RP SIHY $QH R ,,, DWIP
FRPR RV GHPDIV $QH RV GD 3RUBUD 036 Q GH

GHYHP VHUDWIQDGRV GLJ MI® HQM
" 3DW SWREGP DV FRP R &RP SUHY DFHWH R 6 MMP D 3 IRQR GD
' DWISLHY SDWD GH DEHUMUD GH FKDP DGRV
KWB _ SLIROR GDWSUHY JRY EUSIROR
0DQXDY  3WRQR  KWE @8 FRPDOXDSWROR  H
KW @8 FR YIGHRUHI MARVRIEIMIFDR

3DUAEISH GD WHXQnR PHQDO DEHU® GR &RPIW GD
&RP SHQVDONR WRGD eVH[W IHWD GRPrV K jV K YD
7HDP V P pGD GH SDUAFLSDOWV SRUHXQITR - @ON HQYIDGR SRU
P DD GILH®

3DW P DIRHV GHVBBHY GDV P HBRUDV GR &RP SUHY DFHWH
DTXL RV RItFIRV FILFX®WHY VREWH R &RP SWHY H[ SHAIGRV SHD
6538&

&@XH DTXL H DFHWH R 3DIQHO GH ,QGFDGRUHV GD
&RP SHQVDoNR 3 WHYIGHQFL UD YIVTR GR 5336 H YIVnR GR 5* 36
H DFRP SDQKH RV GDGRV GD FRP SHQVDonR SUHYIGHQFL UD HQWH R
5*36 HRV5336

' HP DIV LQIRWP Do} HV VREWH D FRP SHQVDonR SUHYIGHQFL UD
DEHWH DTXLR SRUBO



















