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6 HFUHVUD GH 5 HJIP H 3 W SUR H & RP S®IP HQRU 653 &
' HSDUWMP HQWR GRV 5 HIIP HV 3 Y SURV CH 3 LHYIGr QFID 6 RFIDO ' 5336

(WM ,QRWP DWYR IRL SUIHSDWDGR SDWD @G1YDU FRQKHFLP HOWR H LQIRWP DonrR DRV SURIWMMIRQDLY TXH DWDP FRP RV 5 HIIP HV 3 Y SURV GH 3 LHYIGr QFID
6RFIDO5336 VHWP GUWIHQMVY P HP EWRV GH FROVHBR GHIEHWDWYR GH FRQVHBR ILVFDOH GH FRP IW GH LQYHWP HQWR D \WRGRV RV VHWIGRWHV
S~EQFRV Hj VRFIHGDGH GH IRWP D JHWDO

/ HID R IQRWP DWYR 1ITXH SRUGHQWR GDV QRYICDGHV H FROERWH QD GLYXQ DonR  FRQWIEXIQGR FRP D GMVHP LQDonmR GD FXQXUWD SUHYIGHQFL UD
&@OTXHDTXLH YLVIVM R 3RUMOGRY 5336 QR VW GR 0 36 QD LOWUWRHW

&@rXH DTXL SDWD FRQVXORBUDV YHW} HV DOWURWHY GHWM , Q RUP DWYR

458&RGH GR : KDWYSS 458&RGH SDWD HPDIO SDWD
GR $ WQGIP HOR WHFHELP HQR GD P DD GLLHWD
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2 036 &2162/,' $0$3% (675%7e* &2 &20 352-(726 "' (67.1$' 26 $26 5336

3 UQFLSDLV IRFRV GR 3 ®QR ( VWDWJLFR GR 0 36
3 IRVIVRV H LQIFIDWYDV YROBGRV DRV 5336 FRQWP SOGRV QR 3 QR ( VWDWJLFR GR 0 36
036 .167.78.$32/.&$"' ( 6(*85%$1d$ ' $ .1)250$d-2 36.036

3 IRWonR GRV' DGRV 3 HWRDLY

* HAWR GH $ FHWR

$FHWRG6HIXWR | V,QRWP Do} HVQRO0 36 ' 5336

2 &(57,).&%' 2 ' (5(*8/%5.'$' ( 35(9., (1&C5.$ &53

&RP R REWUR &5 3 DGP [QMADWYR
2675.%81$.6 ' ( &217$6 -8172 $26 5336

7&( 35 GVSRQEWD 5HDWUR GH $WRV 5HIMADGRV TXH DX[LIDU RV 5336 SDIDQHQUHV QRV
UHTXHUP HQRV GH FRP SHQVDoNR SUHYIGHQFL UD

7&( 35 GVSRQELT] D 2P D®D IIQD* DR IHFHSFIRQDUGDGRY GH FRQFHWITR GH EHQHItFIRV

7&( 35 H7&( 6& FRP SDUMKDUR VIVWMP DV GH ILVFDA) DonR

2 7&( 56 RUHQM RV P XQFtSIRV JD~FKRV VREWH DV TXHWHV ®GU DL LHIHHQMV j DGHVR D FRQW UFIRV H
j JHVWWR FRP SDUMBDGD GH LHFXW/RV

7 UEXQDLY GH & RQV DIMDP QD YHULIEDONR GR HQYIR GD 0 DW] GH 6 DGRV & ROWEHLY 0 6 &

$WFRQ WHFRP HQGD DRV 7 UEXQDLY GH &RQEV D WHDA DonR GH DXGMRUDV HP  GHVFRQWRV GH EHQHILE URV
GRV5336

7UEXQDOGH &RQWV GR ( WBGR GH 3 HUQDP EXFR HFRP HQGD DRV 5336 D RSHUDFIRQDA] DonR GILH® GD
FRP SHQVDoNR SUHYIGHQFL UD

$352).66.21%/.=$d-2 ' $* (672 5(48.6.726"'26"' 5.* (17(6( &216(/+(.526

1 nR HVTXHoD GR HQYIR GDV LQIRWP Do} HV SH® & DGSWHY GRV HTXIVIVRY SURIMVIRQDLY
,QIRWP Do} HV VREWH DV HQAGDGHV KDELMMGDY SDWD D FHUMIFDonR SURIVMRQDO

,QRWP Do} HV VREWH RV SWRIIMIRQDLY GRV 5336 TXH M REWHWDP FHUMIFDonR

$ &RP MR GD & HUMFDonR GRV 3 IRIMRQDLY GRV 5336

).6&%/.=$d~2 ' 26 5336

3$75,01 1,2 3N% ,&2 0 33( WHDA D FXWR VREWH ILVFDA DonR GRV 5336
15*-26&2/(*.$' 26' 26 5336

2 &RQDSWHY

3 [ IP DV HXQ} HV RUEQ UDV GR & RQDSWHY
&15336

(63%d2 ' $ &23%$-85(

0 DWUD' HWBTXH $ 3 IRWonR 3 WHYIGHQFL UD VRE D 3 HW/SHFWYD GH * r QHUR QD DWDonmR GRV 5336
*(67-2 ' (,19(67,0(1726

6 XVSHQVWR GD SXEQFDonR GR * XID 2 UHQWWYR GR ,2) HP FDVR GH FDUMLDV GH LQYHWP HQRV GH
HP SUWP RV FRQULI QDGRV
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$ GHTXDonR GD G IV@onR GRV5336 | (& Q
GRV ( QMV ) HGHWDWYRV HQFDP IQKDWDP D G V@onR DR 0 36 FRP SWRYDQGR D WHDA) DonR GD WHIRWP D

GD SWHYIGr QFLID RFDODP SO
' 5336 QRWILFD ( QMV ) HGHIDWYRV VREWH FXP SUP HQWR GRV @P WV GDV DOTXRWV GH VHIGRUHV H GD
FRVD SDWRQDO

* XD VREUH UHVSRQVDELIGDGHY QD H WQonR GH 5336 p WHIHIHQFIDGR HP SXEQFDonR MUGIED
,QRWP Do} HV VREWH MQ DP HQRY GH IQMUHWH GRV 5336 H GRV VHU/IGRIHV

,QIRWP DWYR GH & RQUXABV ' HWIITXH * HVFRQ

35(9. Al&$&203/(0(17$5"'2 6(59.' 25 3NW &2

6 \DonR GD P S®P HQWonR GR 5HIIP H GH 3HYIGr QFID &RP SGP HQBU SHRV HOMV [HGHDWYRY TXH
SRWXHP 5336

,QRWP Do} HV H RUHQWo} HV GR ' HSDUBP HQR GR 5 HJLP H GH 3 LHYLGr QFID & RP SGIP HQWU
&203(16%$d-2 35(9. (1&.C5.$

$XVRP DW DonR GD FRP SHQVDonR SUHYIGHQFL UD

2 ItFIR & WFX@UGR 0 36 RUHQW® VREWH D YHUILFDonR H FXP SUP HQR GH H[ LIr QFIDV HP  IHTXHUP HQWRV GH
FRP SHQVDoNR SUHYIGHQFL UD

&* 1$/ HVFOWHFH VREWH HP IWIR GH &7& H SDIDP HQR GD FRP SHQVDonR SWHYIGHQFL UD HP FDVR GH
FRQYr QIRV GRV HQMV FRP R ,36( 0 *

6 MMP D GH & RP SHQVDoNR 3 LHYIGHQFL UD & RP SUHY

6 WXDorrR GD XWIJ DonR GR 6 MWMP D GH & RP SHQVDoNR 3 IHYIGHQFL UD & RP SUHY

$ FHWR DRV GHP DLV GDGRV H RUHQWo} HV VRELH R & RP SUIHY

351 *(67-2 5336

,QIRWP Do} HV VREWH DV HQAGDGHV KDELMMGDV SDWD D FHUNIFDonmR GR 31 * HWWYR 5336
( QWEDGHV & HUNIFDGRWDV & IHGHQFIDGDV SHMD & RP MITR GR 31y * HWRR 5336

$ OMUDO} HV QD & RP MR GH & UHGHQFIDP HQR H $ YDIDoNR GR 3y * HWWR 5336
,QIRWP Do} HV VREWH RV 5336 TXH REWHWDP FHUWMIFDonR QR 3 * HWWYR 5336

5336 TXH REWHWDP HFHQMP HQW D FHUALFDonR

5336 TXH UHQRYDWDP HFHQMP HQW D FHUALFDonR

(19,2 ' (,1)250%d-(6( 6.67(0%6"' ,5(&.21%' 26 $26 5336

$ FHWH RV VIMMP DV GVSRQELQ DGRV SHR 0 36
&$3%$&.7$d-2 (' (0$.6 25.,(17%d- (6

3 DUAFISDONR GR' 5336 HP HYHQWRV GH FDSDFIVBonR SUHYIGHQFL UD

$0} HV GH FDSDFIMJorR GLVSRQYHLY QR VIW GR 0 36

&DGDWAR GH SDUFHDP HQRV GH GpELRY QR & DGSUHY

$FHWH GULV@o} HV RUHQWO} HV MODGRV GH IQMIHWH GRV 5336 H RXWDV IQRWP Do} HV H GDGRV
UHBIYDQMY DWDYpV GRV @O\ GIVSRQYHLY HP QRWR VIWM

5336 *5%1' (6 1N0(526

3$57.&.3( ' $3(648.6%"' (/(.785%"' (67( ,1)250%$7.92
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2 0 IQWUR GD 3 WHYIGr QFLD 6 RFIDOFRQFO(X D HIERWONR GH VHX 3 ®QHDP HQWR ( VWDWJ IFR , QUMIXFLRQDO XP SDWR
IXQGDP HQWOSDLD |RUBBIFHUVXD DWDorrR H DAQKDUVXDV Do} HV DRV GHVDILIRV H RSRUMQIGDGHV GRV SW[ IP RV DQRV
2 3@QHDP HQR ( VWDWJ LFR IRLGLYXO DGR SRUP HIR GD 3RUBUD 0 36 Q GH _FQOTXH DTXL

§8"3 WG {a({ & s{ 2 -2VU{ ({ g8

A {o19VU-&E o Ei- ({o {07880"{s-198 ({as{ & s{ -7 -2AV{ ({ q3a

2 3OR ( WADWJIIR SWHYr FRP R SURMMVRV

(6758785%d’ 2 ' ('$' 26
3529(1,(17(6" 2 ( 62&3%/
3$5$ 5336

' (6(192/9,0(172 ' ( 6,67(0$ (6758785%d’ 2 ' 2

*($7(10(172 ' 265336 $&20351+$0 (172 $78$5$/

$OP GHWHV SIRMMRV R 3 QR ( VWDWJI IR SWHYr FRP R IQIFIDWYDV

(6708/$5$ $&203$1+$0 (172 ) ,6&$/ (0

35202d’2 ' 2 3/$12 ' (
5(* 8/$5=$d’ 2
35(9, (1&,i5%

352),6621%/=$d’ 2 ' $ &223(5%d’ 2 &20 ' (0$,6
* (67 2 ' 265336 TB* 26" ((&21752/(
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) RLSXEQFDGD D.3RUBUD 0 36 O GH GHPDRGH TXH IQMWIXL D 3 ROWED GH 6 HI XWDQoD GD ,QIRWP DonR
GR 0 IQWWUR GD 3WHYIGr QFID 6RFIDO 36, 036 $ 3RAWFD GH 6 HIXWQoD GD ,QRWP DonR p HWHQFIDOSDWD SURWI HU
RV GDGRV JDIDQWID FRQIRWP IGDGH B DO SIHYHQU IDXGHV H DWHJI XUDUD FRQWQXIGDGH GRV VHWYIoRV H VIMMP DV GR
" HSDUWBP HQWR GRV 5 HIIP HV 3y SURV GH 3 IHYIGr QFID ' HWIFDP RV D [P SRUNGFID GRV WP DV LHDFIRQDGRV ] JHWR
CHDFHWR H | SWRWonmR GH GDGRV SHWRDLY 5 HFRP HQGDP RV FRQMGR D GIVYID LOWAI UDOGD 3 RUMUD

Sz{-1%{ ({=( ({vSle{ W

6 R GLHW] HV GD 36, 0 36 HP FRQVRQKQFID FRP D/ HL* HUWDOGH 3 URWonR GH' DGRV 3HWRDLY /* 3'  DWMQEUSDD
D FROMD DSHQDV RV GDGRV HWMIP HQWM QHFHWI URV H XWI] i @V H[ FO(VLYDP HQW SDWD RV 1LQV SDUD RV TXDLV IRWDP
IQIRWP DGRV EXVFDQGR R FRQVHQWP HQR TXDQGR DSTFi YHO

1= { (1 "1ox{

5 HRWDP RV DRV JHWRWHV GH DFHWR GR ' 5336 H GRV HOMV [HGHDWYRY TXH D FROFHWIR GH DFHWRV GHYH VHU
IHW FRP FDXW® H VHP SUH HP FRQIRWP LGDGH FRP RV IHTXIVIMRV GH VHIXWDQoD 1 nR VH HVTXHoDP GH H[ LJWUR 7HWP R
GH &RP SIRP WWR 0 DOQOXWQonR H 6LJIRR 7&06 GH WRGRV RV HQYRQIGRV JDWDQWOGR TXH WRGRV RV XVXi URV VH
FRP SIRP HWP FRP D SWIRWomR GRV GCDGRV H FRP D XWI} DonR p\WFD H LHVSRQVI YHOGR VIMMP D

"Joof ol 33{ oWGZq %dns{ qia (2830

&RQILD RV SUQFtSIRV HWREHBIFIGRV QR$ W  GD3RUBUD 0 36 Q GH

»  3UYLPJIR O tQIP R
0 3HWP M} HV W SDWD R QHFHWI UR 1 DGD GH DFHWRV D P DIV
» 1 HFHVWIGDGH GH 6 DEHU
A 6y DFHWD TXHP HD® HQW SUHFLVD GD LQIRWP DonR SDUD WDED®BDU
» $ XWIQWFDonR 0 XM DVRRU
Ay 6HXKD RXWR IDWRUGH VHIXWQoD SDWD JDWDQWITXH R DFHWR p VHX
» 5 HYLVNR 3 HUy GLFD GH $ FHWWRV
3 HWP IW} HV VR LHYLVDGDV FRP ILHTXr QFID 2 TXH QiR IRUP DIV QHFHW UR VDLGR DU
» 5 HYRJ DonR ,P HGLDVD GH $ FHVWRV
0 XGRX GH IXQonR RX GHIf RX R5336" 2 V DFHWRV ViTR UIHWDGRV QD KRUD SDWD P DOWUWGR SLIRWMJ IGR

3DUD DFHWDURV \MMMP DV GR ' 5336 036 p SUHFLR DWICDU GH
|RWP D HBMY QED R HP R GH & RP SURP MR 0 DQUMQNR H 6L IR
(M \WMUP R QTR p DSHQDV XP D IRWP DEEDGH PDVXPD IRPD GH
DWMIXDU TXH FDAD HYGRU FRPSWHIE®D D D
UHAVSRQDEIGEDGH TXDQR | VHIXIDQ@D G IQRPDonR DR X\R
DGHTXDGR GDV [HUDPHQAV H DR FXPSUPHQR GDV QRPDV
HWEEHBFLGDV




"17-@ ({ (1z13i 7Y (15z21801s"UzU

1 HWB VHonR VHUIR DSUHVHQWGDV LQIRWP Do} HV VREWH R & HUNLFDGR GH 5 HI X@UGDGH 3 UHYIGHQFL UD &5 3

3RUPHR GR &53 TXHp SIWMMR QRDW + ,9 GD/HLQ R 036 YHWLFD VH R HOM IHGHDWYR HW
FXP SUQGR RV FUWURV GH RUDQYJ DonR H IXQFIRQDP HQR GRV 5336 SUHYIMRY QHWD GILJHWDO 2 &53 p HP IMGR
SH® 6 MWP D GH ,QRWP Do} HV GRV 5 HILP HV 3 ~EQFRV GH 3 HYIGr QFID 6 RFIDO & DGSWHY H DV LQIRWP Do} HV LOFOXVLYH
GR H WD\R SUHYIGHQFL UR TXH P RWAD D VIXDonR GH FDGD FUWUR H] LJIGR SDWD VXD HP MR ViR S~EQEDV _FQ@TXH
DTXL

&DVR R HQW IHGHIDWYR QYR SRWXD &53 YLJHQWM SDWD R 5336 GH VHXV VHWIGRUHV IIFDU P SHGIGR GH WHFHEHU
WDQVIHU QFIDV YROXQWUDV GD 8 QR [LLP DU DFRUGRV H FRQYr QRV FRP yUW RV H HQAGDGHV IHGHWDLY H FHBIEWDU

ILODQFLDP HQRV FRP  LOWNXI0} HV ILODQFHLLDV |HGHWDLY

“fa{{ -12{"25 (quW-Z -

2 ' 5336 KDYID GIYXODGR P DWIUDOVREWH RV FUWURV GH YHUWIFDomR SDWD D REWQomR GR &HUMIFDGR GH
5 HIX@UGDGH 3 IHYIGHQFL UD &53 _&Q@IXH DTXLSDUD DFHVWR DR P DWIUDO

o\

1
O
o
N
—~
N
~
O
v
—~
N=4
o~
~
S
S
(@)}

+
—~
O
N
N’
o™
N=4
o>~
“
-kl
0
O
—~




37 86-892%7 () ' 328% . 9283 %37 644

{e-zU%s W(1"{s- ads-{ {wZS3o

1 HWD 6 HorR VITR FRP SDUMBDGDV LQIRWP Do} HV VREWH Do} HV H SUIRMMRV GRV 7 UEXQDLY GH & ROV UHDWYRV DRV
5336

2V5336 QRVWWPRVGRDW « ,; CDOBLQ GH VTR REMMR GH LQVSHo} HV H DXGMRUDV GH
QDWMUH] D DWDUDO FRQWELO ILQDQFHLD RWDP HQWUD H SDWP RQIDOGRY y UIMRV GH FRQOAR®! LOMUOR H H] \WMLOR
$WIP RV 7UEXQDL GH &RQWV GD 8 QnR GRV ( WEIGRV' IMADMR ) HGHUDOH GRV 0 XQIFtSIRV UHDQ DP R FRQARG
H WILQR GRV yUWnRV RX HQWGEDGHV JHWRWDV GRV 5336 GRV HQMV IHGHIDWYRY D HBNV MUVGIFIRQDGRV HGMIP
QRWP DV H WHD@ DP Do} HV GH RUHQEoNR H FDSDFIMBorR SDUD RV GLLL HQMV GH HQMV [HGHUDWYRV H GH 5336 H GH
VHUIGRUHV H WFQIERV TXH DMDP QHWHV UHI P HV

187 (WS{sUWW 21 -1 2Y (1 -{o Z2UW-Z ({o 31 3TWUZ {a 7330 § 7 sisoln s{a
213 271G 1s-{ o (1" {q31sa %{ $21R(01s" UzU

2 7UEXQDOGH &RQWV GR ( WBGR GR 3DWDQi GLVSRQLELD] RX D VHXV MUWVGLFIRQDGRV XP D |HUDP HQWD
LORYDGRUWD

&RP EDVH QR SWRFHGIP HQR LQIFID® HOM GHVHQYROIGR SHD 3 DIDQDSWHYIG QFID TXH XW} DYD RV GDGRV GR
6 MMP D ,QMIWDGR GH $\RV GH 3HWRDO 6,$3  SDUWD HQFDP LOKDP HQR GDV IQIRWP Do} HV GH WHTXHUP HQRV GD
FRP SHQVDOnR SWHYIGHQFL UD GILHVIP HOM DR &RP SLIHY R 7UEXQDO GH &RQEV GR ( WEGR GR 3DWDQ

GHVHQYROHX XP  IHDWUR SDUD VHXV MUVGIFIRQDGRV SDUD RWP 1] DUD FRP SHQVDONR SUIHYIGHQFL UD

2 GIDXW GR 6,$3 UHDWYR DR UHJIMAR GH FRQFHWITR GH DSRVHQWGRUDY SDWRX D FRQWMP SWUWRGRV RV GDGRV
QHFHWi URV SDUD FDGDVWDP HQWR GH IHTXHUP HQRY QR &RP SLHY &RP IMR R 7&( 35 GIVSRQELD RX QR 6,$3
XP UHDWUR TXH SRGH VHUDFHWDGR QD IRWP D GH SOQ®D FRP VRGRV RV GDGRV SDWD DSyV D KRP R®JDonR
DXWRP DW DGD GR EHQHItFIR HTXHUHU D FRP SHQVDonR GRV EHQHItFIRV FRP FRQEJHP HFtSURFD GH \MP SR GH
FRQMEXIonR

$ FHVWH DTXLD QRWFID VREWH R @QODP HQR GD IHUDP HQW TXH RFRUHX QD VHGHGR 7&( 35 QRGD  GHPDIR
H TXH FRQ®X FRP D SDUAFISDonR GR 3 UHVIGHQM GDTXHD® &RUM GH VHXV WFQFRV H JHWRUHV DP GH
UHSUHVHQEQWMY H WFQIFRV GD 3 DIDQDSWIHYIGF QFID GR ,QMIMWR GH 3 UHYLGr QFID GRV 6 HYIGRUHV GH & XUMED
30& GD $EISHP GD $SHSWHY H GR ' HSDUBP HQR GRV 5HIIP HV 3y SURV GR 0 IQWYUR GD 3 WHYIGr QFID
6 RFLDO

$V $WRFIDO} HV $EISHP H $SHSWHY GVSRQELD DUR D VHXV DWRFIDGRV XP D IHUDP HQ® GH HQYIR GRV GDGRV
GH FRQFHWHR GH EHQHItFIRV VIVWMP DW DGRV TXHU VHW DTXHGN REWGRV QD SOQED GR 7&( 35 RX HP RXWD
IHUDP HQWD VIP LOUGHVHQYRYIGD SRURXWR 7 UEXQDORX SH®R HOM GLILHWDP HOM | $3, GR &RP SUHY



"HWD IRlPD RV GDGRV REVHUYDUR R GIDXW GR VIMMP D &RP SUHY H WQGHWR D VHU HQFDP LOKDGRV FRP
FROVMIWWQFID H FRP SGMYGH SWRSIFIDQGR DIQGD PDLV R SWRFHWR GH DXWRP DW DonR GDV DQ @vHV GH
FRP SHQVDonR SH® 0 36 TXH GHVGH TXH IRLIP SGIP HOWGR HP QRYHP EWR CH D®&DQoRX D P DUFD GH P DIV
GH P LOHTXHUP HOMRY GHIHUGRY DXWRP DWFDP HOWM H P DLV GH 5 ELBG HY

2 '5336 DSRID HWD IQFIDWD H RIFIRX RV GHP DIV 7UEXQDLY GH &RQWV D WHD@ DIHP (R TXH FRXEHU
DGHTXDo} HV HP  VHXV IMMP DV GH FDSWonR GH GDGRV CGH FRQFHWhR CGH EHQHItFIRV SDUWD IDFIOMHP RV
WHTXHUP HQRV GH FRP SHQVDonR SUHYIGHQFL UD SRUSDUM GH VHXV MUVGIFIRQDGRV

T8 (W sUWW sq iQ G t { 21"18"Ys 2 ( ({o(1"{s"Imm { (1 1s1GWJn

2 6,$3 GR 7&( 35 VWP EpP DSUHVHQRX WHFHQWMP HQM RXWD HYRGONR XP D IXQFIRQDAGDGH VHP HEDQM |
2P DBD 11QD* GD 5 HFHMD ) HGHUDO TXH GHYH DJI) DU D WDP MorR GRV UHJMARV GRV DRV GH DSRVHQWGRUD
SURYHQIHQMY GRV 5 336 MUVGIFIRQDGRV

2 (HVSRQVi YHOSH® 5336 DR SUIRRFRDUR SHAGR GH HIIMR GH XP DR GH LQDWDonR QR VIMWP D VHU
DYLWDGR VREWH D H[ IMWQFID GH LQFRQVMWQFLDV QD VRIFIMDorR H 2SRGHU  DXWDUR WHTXHUP HQR FDVR FRUIND DV
IDBDV DSRQWGDV DX\RP DWFDP HQM SHD HUDP HQW® RX VH GIVFRWGDU GR HQMQGP HQR DSUHVHQWIGR SH®
VIMMP D [RUQHFHU MVWILEDWYD DGHTXDGD SDWD WBQR D TXDOVHU  GHYLGDP HQM DQDOVDGD SH®RV DXGMRUHV GR
7&( 35°% &QIXH DTXLSDW FROKHFHUP DIRUHV GHVBGHY GHWD RXWD IORYDONR GR 7&( 35

T8 1-"Te (g8 2-WQ 2 { ol-1g o (1@ iW %

2V 7UEXQDLY GH & RQWV GRV ( WBIGRV GR 3DWDQ H GH 6 DQU & DVIBUCQD [P DUDP  DFRUGR GH FRRSHUDoNR WFQFD
TXH SHWP M) R FRP SDUMBDP HQWR GH VIMWP D GH ILVFDA@) DonR

22 V FRQYr QRV SIHYHHP D FHWITR JUDWIMD H UHFtSURFD GH XVR GH VIMMP DV 2 7&( 35 WHFHEHU XP FRQOMOWR
GH FIQFR VRIVEDUHV TXH IQFO(HP R XVR GH IQM@r QFID DUMIFIDO |RWP DGR SHE&RV VIWMP DV H 6 1lQJH 2 QU
91J,$ 9IVhR ) DIROH 6 MMP D GH &RP XQIFDonR GH ,QFIRV  SDW D [VFDQ DonR GH HGMBY GH @FMBonR H
RXWDV DS@FDo} HV 3RUVXD YH| FHGHU DR 7&( 6& R 60MMPD ,QMIWD SOWIRWP D GH JHWWR GH WRGR R
WDEDBR GH IIVFDQ DomR HDQ} DGR SH® &DVD3 &Q@IXH DTXL SDWD FROKHFHU P DIRHV GHWBHV GHWD
_FRRSHWDoNR
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2 7UEXQDOGH &RQBV GR ( WBGR GR5IR* IDQGH GR6X0O7&( 56 SRUP HIR GR 2 ItFIR &UFXDU' &) Q@
GH FRQVIGHWDQGR LQIFIDWYDV TXH WP VXUWIGR VREWH D FRQMIXlonR GH FRQW LFIRV S~EQFRV FRP D
ILQDAGDGH GH JHWWYR FRP SDUMBDGD GH IHFXW/RY SUHYIGHQFLL URV P XQIFISDLY SUHVVRX DV VHI XIQWMV RUHQWOo} HV
« 2DW t  IQFVR,; GD &RQMMIoNR ) HGHWDO LQVHUGR SHD ( & @ DXWRU] RX TXH RV 5336
DGHUHP D FRQWUFIRV S~EQFRV P DV FRQGFIRQRX HWD DGHVhR j HGomR GH XP D ®iL FRP SGP HQWU
IHGHWDO
+ &RPR D G FRP SGP HQBU QiR IRL HGMIGD DW R SUHVHQM P RP HQR D DSTFDEIIGDGH GHWH GIVSRVIWYR
FRQUXFLRQDOFDUHFH GH UHJI X@P HQWonR GH FDU \MUJ HUDO
e $/HLQ FRQWOXD YLJHQM H QTR GIVFLS@D DFHUFD GD JHWWR FRP SDUMBDGD GH GH IXQGRV GH
SWHYIGr QFID H YHGD R SDJ DP HQR GH EHQHItFLRV P HGIDQW FRQV LFIR
e $ DGHVAR DRV WHIHUGRV FRQWUFIRV SDWD JHWWR GH 5336 WIQGH D VHU REMMR GH TXHWRQDP HQRV
2HVSHFID® HQM GIDQM GR FHQ UR QRWP DWYR KRM YLJHQM EHP FRP R GRV UVFRV DWRFIDGRV | HYHQMDO
SHUED GH DXVRQRP ID QD JHWWR GH LQYHWIP HQRV GH 5336V j DXV QFID GH HVWXWMD FRQVRIGDGD GH
&RQW FIRV TXDALFDGRV FRP  VBOSURSY VIR H GRV SRWMQFLDLY { QXV ILQDQFHLLRV TXH YHQKDP D WHFDIUVREWH RV
HQWMV FRQVRUFIDGRV H VREWH RV VHXV JHWRUHV LQFOVLYH HP FDVRV GH P i JHWWR GH LHFXWR\?
_&@IXH DTXL SDWD DFHWR DR 2 ItFIR &UUFXOQU' &) Q TXH WP LQD SRU
« DOWBURV P XQFtSIRV JD~FKRV VREWH RV UVFRV GH LQFRWYMFIRQDAIGDGH GDV GV TXH YHQKDP D GIVFLS@DU
WL FRQW UFIRV H GH DXVRQRP 1D QD JHWRR GRV LHFXWRV R TXH SRGH FRP SIRP HWIUR HTXIGEUR |LQDQFHILR H
DWDUDO




e RUHQW ®&V VREWH D 2QHFHWIGDGH GH TXH HYHQMDOSURSRWR GH DGHVITR VHW REMMR GH FUMWURVD DQ @Q/H
WFQFD H TXH VRP HOM VHWD FROFUIHW DGD DSyV D HGonmR GD /HL &RP SGIP HOWU H LJICD SHR W[ W

FROWYMFLIRQD®

-7U%s W(1"{s- & -3 gs EZW %{ ({ 1sB§( q -zW(1le i({a"{s- 1gge'h

$ 6 HFUMVPUD GH 5 HJIP H 31y SUR H &RP S®IP HQBU 653& H D 6 HFUVBUD GR 7HVRXWR 1 DFIRQDO 67) KDYIDP
HQFDP LQKDGR 2 ItFIR & WFX@U6(, Q@ DRV 3 HHMRV 3 IHVIGHQWMV GH &kP DWD H ' IUWJHQWV GH 5336

DOIUBQER RV P XQEtSIRV TXH HWYR LLLHIXDUHY QR HQYIR GD 0 DW] GH 6 DGRV &RQWEHY 0 6& TXH p FUNUR
SDUWD HP MR GR & HUMIEDGR GH 5 HI XMUGDGH 3 UHYIGHQFL UD H RUHQWQGR RV VREWH R HQYIR _& @I XH DTXL SDUD
DEHWWR DR 2 [tFIR & LUFXDU

"D PHWD IRPD RV 3UHVIGHQMV GRV 7UEXQDLY GH &RQEV GRV ( WEGRV H GRV 0 XQIFtSIRV \BP EpP IRWDP
FRP XQIEDGRV SHD® 671 H SHD® 65 3& DFHUFD GR DFRP SDQKDP HQWR GR HQYIR GD 0 6 & SH®RV HQMV |HGHIDWYRY
VRE VXD MUVGIONR 2 ItFIR & LUFXDU6 ( , Q@

9i URV 7UEXQDLY GH &RQWV DFXVDIDP R WHFHELP HQR GR RItFIR FIUFX®U H SRVIFIRQDWDP D 653& VREWH DV
SWRYIGr QFIDV DGRWGDV

( P HVSHFIDO R 7 UEXQDOGH &RQWV GR ( WBIGR GD 3 DUDED LQIFIRX Do} HV GH DFRP SDQKDP HQR GD JHWWR FRP
IRFR QD YHWIFDonR GR WHIX@U HQFDP IQKDP HQR GD 0 6& DR 6IFRQ SRU SDUM GH \RGRV RV P XQFtSIRV
SDWDIEDQRV  IQFOXVLYH GDTXH®NV TXH SRWXHP &53 3RU VXD YH R 7UEXQDOGH &RQWV GR ( WEGR GH
3HUQDP EXFR DGX] X TXH 2UHD@ DU DR ®RQIR GR H HUFtFIR GH R DFRP SDQKDP HQR SHUy GIFR GR HQYIR GD
PDW] GH VDGRV FRQWEHLY GRV 5HJIP HV 3y SURV GH 3HYIGr QFID 6RFIDO 5336 HP FRQRW IGDGH FRP D
5 HVROONR 7& Q 3

3RUP HIR GD 5 HVROONR 7& Q GH GHPDWRGH FAOTXH DTXL SDWD DFHWR R 7 UEXQDOGH & RQBV
GR (WBGR GH 3HWDPEXFR WHIXOPHQRX R HQYIR GDV IQRWPDo}HV WHDWDV DRV 5336 GH VHXV
MUVGIFIRQDGRV FRQWP SOQGR DV IQIRWP Do} HV GR & DGRIH D0 6& SURMMRY GH GBIV H DVRV QRUP DWYRV
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$UV « ' HYHP VHUHQFDP LQKDGRV DR 7&( 3(

, R' HP RQMDWYR GH $ STFDo} HV H , QYHWP HQRV GRV 5 HFXWRV GR5336 ' $,5 DW R~GIP R GD GH FDGD
PrV UHODWDP HQM j V LQIRWP Do} HV GDV DSAQFDo} HV GR P r V DQMURU

., R' HP RQMDWR GH ,QIRWP Do} HV 3 UHYIGHQFL UDV H 5 HSDWHV GR5336 ' ,35 DW R~GPRGDGRPrV
VHI XIOM DR HQFHUDP HQR GH FDGD ELP HWH GR DQR FLYIO

.., R' HP RQMDWYR GH 5 HVXGBGR GD $ YDIDonR $\MDUDOGR 5336 ' 5$$ DWRGD  GH P DWR GH FDGD
H HUFtFIR

9 R' HP RQMDWR GD 3ROMFD GH ,QvHWP HQRV GR 5336 ' 3,1 UHOWYR DR H HUFtFIR VHIXIOM DW
GH GH] HP EWR GH FDGD H HIFtFIR DFRP SDQKDGR GR GRFXP HQWR GD SROWFD GH LQYHWP HQRY FRUHVSRQGHOM
9 RV)O[RV$WDUDY GR5336 DWRGD  GHP DWR GH FDGD H] HUFtFIR

9, DO DW] GH6DGRV &RQWEHY GR5336 FRP R UHJIVAR GD IQRWP DonR FRP SGIP HQMU 3RGHUH T UnR
UHDWYR DR 5 HILP H 3y SUR GH 3 IHYIGr QFLD 6 RFIDO DW R ~G\P R GID GR P 1V VHIXIQM DR P r V GH WHIHU QFID
9,, RV SIRMMRY GH Bl TXH WDWP GH S@QR GH FXWMIR LOWIXIoNR LHYIVATR H H[ WQonR GH VHI UHI DonR GH
PDWDVGR5336 QRSWDIRGH  FIQFR GIDV ~WLV D FRQWUGD GDW GH HQYIR SDWD D UHVSHPWYD &k P DD
0 XQIFLSDO

9,, RV DRV QRWPPDWRV GUDLY RX IQUWDGUDY TXH YHQKDP DAMUDU HVWKWMD IXQFIRQDP HQR SMQR GH
EHQHItFIRV SMQR GH FXWMIR RX WHIWDV GH SDUFHDP HQRY UHIHIHQOMY DR WHIIP H SySUR QR SWD] R GH
FIQFR GIDV ~WLV D FRQWBUGD GDW GH SWRP XQ@ DonR GR DR

+ « 6 HUrR FRQVIGHUDGDV HQYIDGDV DR 7&( 3( DV IQIRWP Do} HV HBIQFDGDV QRV IQFMRV, ,, ., ,9 H9 DSyVR
VHX HQFDP LQKDP HQR QR 6 MMP D GH ,QIRWP Do} HV GRV 5 HJIP HV 3 ~EQFRV GH 3 LHYIGr QFLD 6 RFLDO &DGRWH RX
QR 6IMMPD GH * HWWR GH &RQUXABV H 1RWPDV * HYRQ5336 GD 6HFUAIUD GH 5HIIPH 3 SUR RX
&RP SGP HQBU 653& GR 0 IQWYUR GR 7WDEDBR H GD 3WHYIGr QFID 073  QRV WP RV GR DWW t e @D
3RUBUDO 73 Q



t « BHUTR FRQVIGHWDGDV HQYIDGDV DR 7&( 3( DV IQRWP Do} HV HBIQFDGDV QR LQFIVR 9, DSyV R VHX
HQFDP LQKDP HQR QR 6 MMP D GH ,QIRWP Do} HV & RQWEHLY H ) IVFDLV GR 6 HRU 3 ~EQFR %DVIGILR 6,82 1) ,
GD 6 HFUMVUD GR 7 HVRXUR 1 DFIRQDOGR 0 LQMWUR GD ( FRQRP ID QRV WP RV GD 3RUBUD 671 Q

T« $V IQRWP Do} HV HBIQFDGDV QRV IQFIVRV 9,, H 9,,, GHYHUIR VHU HQFDP LQKDGDV DWDYpV GR VIMMP D GH
3WIRWFR® ' LJIMPOGVSRQIELT} DGR QR VMR RILFIDOGR 7&( 3

t 2 HQFDP LQKDP HQR GDV LQIRWP Do} HV HB®IQFDGDV QHWM DUMR QTR HIPH R GHYHU GH D XQGDGH
MUVGIFIRQDGD GH SXEQFi @V HP VIR RILFIDORX HP SRUBOGD WDQVSDU QFID

-2U{s71'{qls( {m-7zU3s W(1"{s- & z1iW%{ (1 3 (W zUrlg (1="{s-{a(1 1s1@) 7Y=u
({=z88a
&RQRWP H QRWFID GLYXQ DGD SHD $ WRFIDonmR GRV 0 HP ELRV GRV 7 UEXQDLY GH & RQBV GR %DVIO $WIFRQ _FQOIXH
DTXL SDWD DFHWR  IRLHQFDP LQKDGR RItFIR DRV WIEXQDLY GH FRQWV GR SDtV IHFRP HQGDQGR 2D UHDQ DonR GH
DXGVRUDV HVSHFtILFDV YROBGDV j DSXWonR GD UHI XMUGDGH GRV GHVFRQWRY HIHWMDGRV QDV IRBDV GH SDJDP HQR
GH DSRVHQWGRV H SHQVIRQMBV HP ,QUWIMRY H 5HIIP HV 3y SURV GH 3WHIGr QFID 5336 QRV HWBGRV H
P XQIFtSIR\®
$ $WFRQ GHWBFRX QR WHIHUGR RItFIR TXH 2D DWDonR GRV WEXQDL GH FRQBV 7&V VH \RUQD HWDWJLFD H
QHFHWI UD SRU SRWXtIHP R GHYHU FROWNMFIRQDOGH | HDU SHD ERD JRYHUQDQD SH® WDQVSDU QFID H SHD
IQMIUGDGH QD JHWWR GRV LHFXWRV S~EQFRV® H TXH 2R FRQAR®I H WUQR H[ HIFIGR GH IRWP D DUAFX@GD H
SIRDWD p LQWKP HQR IXQGDP HQWBO SDWD D SWIHVHUYDomR GR SDWIP { QR S~ECFR H SDWD D SWRWonR GD
FLGDGDQID?
&RQRWP H GLYXO DGR SHD P SLHQVD Yi URV 7 UEXQDLY GH & RQWV LQIFIDWDP  SUIRFHGIP HQWY SDUD YHULLFDonR GRV
GHVFRQRV HP IRBDV GH SDJDP HQWRV GH DSRVHQWGRY H SHQIRQWMWBV Y FRPRR 7&( 63 F@IXH DTXL 7&(
51 FOIXHDTXL 7&( %6 F@XHDTXL H7&( 07 F@XHDTXL
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2 7UEXQDOGH &RQWV GR ( WBIGR GH 3 HUQDP EXFR HFRP HQGRX DRV &KHIHV GR 3 RGHU ( [ HFXWYR 0 XQIFLSDOH
DRV * HWRIHV GRV 5336 SRUPHR G 5(&20(1' $d-2 &21-817% 7&( 3( 03& 3( 1- _F@OrXH
DTXLSDWD DFHWR TXH

$WV + 2V VHWIORV GH DQ @H FRQHU QFID H WHYIVAR GH SWRFHGIP HQRV SDWD 1LQV GH HFXSHWDOMR GH
FbGMR HOWH WHIIPHV SWHYIGHQFL URV ° 5*36 H 5336 ° FRPSHQDonR DGP IQMADWD H
IIODQFHLD &2 0 35(9 GHYHP VHU WHDQ DGRV GLHWP HQM SRU PHIR GR TXDGWR GH VHWIGRUHV GD
$ GP LQMADONR 3 ~EQFD P XQFISDO
$W « ([FHSFIRQD® HQM SRGHU VHU FROWDWGR SIHWEGRU GH VHU'oR P HGIDQM SWRFHWR QEMIWUR
SUIHFHGIGR GH DVR GHYLGDP HQM P RWYDGR TXH GHP RQWH D [P SRWIELIGDGH FLLFXQWBQFLDOGH RV VHUYORV GH
UHFXSHWDoONR GH FUp GMRY SIHYIGHQFL URV VHHP  UHD@] DGRV SRUTXDGLR Sy SUR GH VHUIGRUIHV DWIP FRP R D
HFRQRP LFLGDGH GD FRQAD\BonR
3DU JWDIR ~QFR 2V HGMBLY RV GDGRV H GRFXP HQRV GDV FRQAD\E0} HV UHDA@) DGDV GHYHUR VHUHQYIDGRV DR
7 UEXQDOGH &RQWV QD IRWP D H QRV SWD] RV UHI X@P HQWGRY SHD 5 HVRXONR 7& Q@ GH GHPDWRGH
TXH GVVS}H VRELH R 6 0MMP D GH 5HP HWD GH ' DGRV GH &RQWDWIo} HV H 2 EWDV GDV 8 QGDGHV
- XUVGIFIRQDGDV GR 7UEXQDOGH &RQWV GR ( WIGR GH 3HUWQDP EXFR 5HPHWD &( 3(  &RQWDWIo} HV H
2 EDV
$W « 2 7&( 3( SRUPHR GD ( VFRD GH &RQWV 3~ETFDV 3 WRIHWRU Y%DUHR * XIP DUHV (&3 %
GVSRQELT DU FXWRV SDWD JHWRUHV VREWH R WP D 2& RP SHQVDonR 3 UHYIGHQFLL UD®

' HWD IRWP D IRLUHYRIDGD D 5 HFRP HQGDonR & RQMQW 7&( 03&2 @ GH  GH DEUOGH
3RUP HIR GD 5 HFRP HQGDonR &15336 036 @ GH  GH DEUOGH _F@IXH DTXLSDWD DFHWR  TXH UHIWILRX
D 5HFRP HQGDONR &15336 0( @ GH  GH PDWR GH R &RQVHBR 1DFIRQDOGRV 5336 TXH WP
UHSUHVHQWQMY GD 8 QIR GRV ( WEBIGRV H GRV 0 XQFtSIRV IQFOMVIYH GD $WIFRQ P DQUHWRX VH 2FRQADUDP HQM |
FROADWOR GH FRQUXGRUDV TXH YIVHP VXEVWMIU DV DWIGDGHV [LOD@VWEDY H URWOHLLDY GR yUWnR RX HQWEDGH
JHWRWD GR 5336 GH RSHWDFIRQDA DonR GD FRP SHQVDONR SUHYIGHQFL UD HQAH RV LHI P HVe

9HW RV FDQDLY SDWD RUHQWorR H FDSDFIMBonR GRV VHWIGRUHV H SDWD FRQUXG® j V LQIRWP Do} HV UHDWYDV |
&RP SHQVDoNR 3 LHYIGHQFL UD GLVSRQLELA) DP RV SH® 0 LOMWUR GD 3 IHYIGr QFLD 6 RFLDO
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3DUD DFHVVR ¢ OHJLVODO¥R H ¢V RULHQ
SUHYLGHQFLE£ULD LQFOXVLYH DR JXLD V
UHFRQKHFLPHQWR GH FHUWLG-HV GH WH

KWWSV zZzzZ JRY EU SUHYLGHQ
EU DVVXQWRY USSV OHJLVODFD
USSV_OHJLVODEDR GRV USSV JH

3DUD DFHVVR DRV PDQXDLV GH RSHUDFL
&RPSHQVDO¥R 3UHYLGHQFLEULD &RPSU
RI"FLRV FLUFXODUHV VREUH DV YHUV-HV
LQIRUPD® -HYV

KWWSYV 27277 JRY EU SUHYLGHQ
EU DVVXQWRY USSV VLVWHPDV

3DUD HQFDPLQKDPHQWR GH G¥%YLGDV VR
FRPSHQVDO¥R VLVWHPD *HOVRQ 5336

KWWSV

JHVFRQ SUHYLGHQFLD

3DUD IDODU FRP R &RPLW- GR &RPSUHY
UHSUHVHQWDQWHY GR '5336 -166 H GRV

FRPLWHFRPSUHY#SUHYLGHQFLD

3DUD SDUWLFLSDU GDV UHXQL-HV PHQVD
&2035(9 DEHUWDV D WRGRV RV LQWHUHYV

R OLQN « HQYLDGR PHQVDOPHQ

3DUD DEHUWXUD GH GHPDQGDV MXQWR ¢
HYHQWXDLYV SUREOHPDV FRP R VLVWHPD

WWS SUROWR GDWDSUHY JRY

3DUD FRQWDWR YLD ZHE FRQIHU-QFLD D
DWHQGLPHQWR GR '5336

SHORKDWVS$SS RX H PD
DWHOQGLPHOWR USSV#SUHYLGH
REVHUYDQGRRVH FURQRJUDPBP
KWWSV 272727 JRY EU SUHYLGHQ
EU DVVXQWRY USSV._ FDOHQGDU

3DUD SDUWLFLSD®¥R HP ZRUNVKRSV WU
FDSDFLWDO©¥R VREUH FRPSHQVDO¥R SUH
SURPRYLGRV HP SDUFHULD FRP HQWLGD
HQWHYV IHGHUDWLYRV H GRV 5336

FRQVXOWISPRIJUDPD@RR QIRUPD
PHQVDLV GR '5336 HP
KWWSV 777 JRY EU SUHYLGHQ
EU DVVXQWRYV USSV

3DUD SDUWLFLSD®¥R HP D©-HV GH FDSDH
GLUHWDPHQWH SHODV HQWLGDGHV UHSU
HQWHYVY IHGHUDWLYRY EHP FRPR SHORYV

&RQVXOWHP RV UHVSHFWLYRYV
DVVRFLD®-HV UHSUHVHQWDWLY,
IHGHUDWLYRV H GRV 7ULEXQDL

3DUD DQ£OLVH H DFRPSDQKDPHQWR GRYV
FRPSHQVDO¥R SUHYLGHQFLEULD QR VLVYV

KWWSV _FRPSUHY GDWDSUHY J

3DbuD DFHVVR ¢ IHUUDPHQWD GH FRQVXO
LQIRUPD®-HV GRV UHTXHULPHQWRYV H DQ

KWWSV JHVWDRFRPSUHY GDWI
_DSSURRW EJFRPSUHY KWPO LQ

3DUD D FDSDFLWD®©¥R VREUH R VLVWHPD

KWWSV 777 JRY EU SUHYLGHQ
EU DVVXQWRYV USSV VLVWHPDYV
R EJERPSUHY

3DUD DFHVVR D SDLQ«LV S“EOLFRV FRP
FRPSHQVDO¥R SUHYLGHQFLEULD

KWWSYV Z7ZZ JRY EU SUHYLGHQ
EU DVVXOWRY HVWDWLVWLFDYV
HYWDWLVWLFR GD SUHYLGHQFL

SUHYLGHOQFLDULD
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1 HWB VHonR VTR DSUHVHQWGDV LQIRWP Do} HV VREWH RV IHTXIVMRY P tQIP RV H[ LJIIGRV QR DUV « % GD / HLQ
SDW RV GULHQMV GRV 5336 GR WHVSRQV YHO SHD DSTFDonR GRV WHFXWRV H GRV PHP ELRV GR FRQVHER
GHIEHWDWYR GR FRQVHER |LVFDOH GR FRP IW GH LQYHWP HQRV GR HIIP H Sly SUR

s { 1e31% ({ 1sBY ( ®W8GZq %2eWEl{ " (321B4{{0Z1s3 WU{ o 57{ Golfs W

2 2 ItFR &UFXDUG(, @ 036 QRWIFRX RV HQMV IHGHWDWYRY VREWH D QHFHWICDGH CH WHIX®U] DonR GR
FUWUR 25 HTXIMMRV SDWD RV GUIHQMYV P HP ELRV WXDWHY CRV FRQVHBRYV GHIEHWDWYR H IIVFDOH GR FRP IW GH
LOYHWIP HORY GR 53363 H[ LJILGR SDWD LHORYDonR GR &5 3
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2 SW] R SDWD R HQYIR GD GRFXP HQWonR FRP SIREDWUD p DW  GH M®R GH $SyV HAWD GDWW R FUWUR VHU
FRQVIGHIDGR 2IUHIX®U H SRGHU P SHGU D WHQRYDoNR GR &HUMIFDGR GH 5 HIXMUGDGH 3 HYIGHQFL UD &5 3
HVWHQFLDOSDUD WDQVIHU QFLDV YROXQWUDV GD 8 QR H FHBIEWDoNR GH FRQYr QRV

3DWD RUHQBURY HOMV R 0 LOMMUR GIVSRQIELT RX P DWMUDLY GH DSRIR QR SRUBOGD 3 IHYIGr QFID  LQFOXIQGR SDWR D
SDWR YtGHR H[ SCEDWYR H SHU XQBV [IHTXHQW FQI’XH H DFHWH RV P DWIUDLY

S HU XMWYV H 5 HVSRWBV GRV IHTXIVIVRY SDUWD GlLL) HOWMY H FROVHBHILRY
3 DWR D SDWR SDWD IQVHUURV GREXP HORV OR &$' 35( 9rH

O HW R YtGHR H STEDWYRr FRP R LQVHUURV GRFXP HQRV QR &$' 35( 9
1 nR GHI[ H SDWD ~G\P D KRUWD

8Gzq %don{ 71 ols-Y (IeQ WY ( &8 2z "1z-W %{ Sz{Go\Ys i

" HQAH RV WHTXIVIRV H[ LJIGRV GHWBFD VH D FHUNLFDonmR SWRIMRQDO FXND JHWAR p FRBUJIDGD SRUP HIR GH XP D

&RP MR FRP  IHSUIHVHQWOMY GH WRGR R VHIP HOR FXND FRP SRVIlonR HVW SWHYIWR QD 3RUBUD 653& 036 @
&H FQrXH DTXL

& OrXH DTXLH FRQVXGM R SRUBOVREWH FHUMNLFDomR SWRIIVMIRQDOH R SDIOHOFRP VRGRV RV FHUNLFDGRV

3 DW P DIRKHV GAVWEHY VREW D & HWNLEFDonR GRV 3 IRIMMRQDLY DFHVWH D 9 HU/TR GR 0 DQXDOGD &HWNIFDonR GRV

3 WRIMIRQDLY GRV 5 HIIP HV 3y SURV & @Ir'XH DTXL

( QMBDGHV &HUM LFDGRUWDMD
RUGHP DIDEWED b + DELOVDE¥R SDUWD 0 RGDAOGDGHWD + DELOVIDC¥R SDUWD 3 LRI DMMRQDL b
$%3(0 3RUBUD653&Q FOIXHDTXL b 3LRYDV 3LRYDV 7 W&VH ([ SHI=QADb
. " WIHOMD
. &RQHEHLR\D
$3-0 (& SRUMUDE35(9 FOIXHOTXL b «  SHVSRQVEYHOSHD $ STFDGKR GRV'5HRXURV
3LRYDV 3LRYDV 7W®VH ([ SHU-QADb + 0 HP ELRVGHERP W GH-QYHVIAP HOR
3WRIWDP DGH4 XDALFDSER &ROQWIXDGD b
72780 3RUBUD635(9 Q FOTXHDTXL

sGZq %ino{ 71{o&{ GoaYs W ({o28&ne31d { - q " 13- B %{

$ FHWH R SDIQHOQR VWM GR 0 36 TXH FRQWP R QRP H GRV FHUAILFDGRYV REWGRV SHRV SWRIMVIRQDLY GRV 5336 FATXH
DTXL

9 HWD R VRVBOGH SWRIMMIRQDLY M FHUNLFDGRV

&$5*2 )81 %0.2 3$5% 2 48%/ 2 352)-6621%/ (67f +$%+T7$' 2b 7 RWbD O

" IWIHQWAV ' 5+ b

0 HP ELRV GH&RQWHERV' HOEHIDWYRVH) IMFDO &2 "' ()b

* HWRUGH $ SQFDO HV) LODQFHILDVHO HP ELRV.GH &RP W GH-QYHWIP HQVRV &* -1 9b

72 7$-6b
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$ &RP IWNR GD &HUWNIFDonmR GRV 3 IRIMMRQDL
GR 5336 SRWHXL FRP R DWEXIo} HV D GHIIQonR
GRV P RGH®V GRV SWIRFHWRV GH FHUNLFDonR GR
SWRIWP D GH 4 XDAILFDonR & ROMWOXDGD H GRV
FUWURV GH TXDALFDonmR WFQEFD H
FUHGHQFLDP HOMR GDV HOWGEDGHYV FHUMNIFDGRUWDV H
R DFRP SDOQKDP HQWR CGD DWDonR GHWDV

HQWEDGHV

1D ~@P D WHXQUR GD &RP MNMR HP DEUOGH
IRWDP DYDIDGRV RV SHGIGRV GH HQMEDGHV
IQMUHWDGDY HP VH FUHGHQFLDU SDUD DVDU QD
QRYD P RGDAGDGH GH FHUMIFDomR 2&XWR GH
&DSDFIMJorR 3 IRIMIRQDO &&3 3 H UHQRYDonR
GD FHUMIFDomR  PHGDQM 2&XWR  GH
$ XD DonR 3 IRIMMRQDO &$3 3
8P D HQMEDGH M GHP RQMRX R FXP SUP HOWR
GDV SHQGr QFLDV IGHQWLFDGDV SHD &RP MR H
QD SUP HLLD TXIQI HQD GH MQKR GHYHUIR VHUIR
DQDOVDGDV DV WHVSRWEV  GDV  GHP DIV
HQWGDGHV SDWD D SXEQFDonR GD SRUBUD TXH
i KDELOVMIU DV HQWEDGHV SDUD GLVSRQIELT) DonR
GD FHUMIFDonR PHGDQM FXWRV  GH
FDSDFIMPonR




G iLlIJ%{ ({rmz8Sn
3$75,01 1,2 3N% ,&2 033( WDQ DFXUWR VREW ILVFDQ] DonR GRV 5336

2 0 lQWWPUR 3~EQFR CH 3 HWDP EXFR WHDA RX WHIQDP HOR FRP R REMIWYR GH FDSDFMBU P HP ELRV H VHUYIGRUHV GD
i UHD GH " HIHVD GR 3DWIP { QR 3~EMFR D SDW IVFDA DonmR GCD JHWAR H GD DGP LlOWWDonR GH WHILP HV S SURV GH
SWHYIGr QFLD VRFIDO

2 FXUR 1QOAMXDGR 25 HIIP H 3y SUR GH 3 WHYIG QFID 6 RFIDO° 4 XHWYHV 3U WFDV H $Q @Q/H CGH &DVR\?  IRL UIHD@ DGR
SHR & HOWR GH $ SRIR 2 SHUIDFIRQDOGH ' HIHVD GR 3DWIP { QR 3~EQFR H 7HUFHILR 6 HVRU &$2 3376 FRP DSRIR GD
( VFR®@ 6 XSHURUGR 0 IQWpUR 3~EQFR (603 QR~GWPRGD GHPDR

2 FROQW~CR SWRIWDP i WFR DERUWERX GLYHWRV WP DV

7 WDQVSDU QFID H DFHWR | IQIRWP DonR GR 5336

&$' 35(9 H DQ @H GRV GRFXPHQRV GHP ROMDWYRV HDFIRQDGRV DR WHSDWH GH FRQWMEXIo} HV
SUHYLGHQFLL UDV DYDIDonR DVWDUDOH LQYHWP HQRY

,P SRUNQFID GR 3 MQR GH ( TXDFIRQDP HQR GH ' pI LFIWS \XDUDOSDUWD [QYHV DonR P LQMMUDO

$ SXWonR GH [P SUREIGDGH DGP LQMADWYD IHDFIRQDGD j JHWWR GR 5336

,QYHWM DonR P IQMMUDO IHDFIRQDGD | FRQWDWoNR GRV VHWIORV GH FRQUXGRUD GH FRP SHQVDonR
SUHYLGHQFL UD HQAH 5 * 36 H5336

,QYHVW DonR P LOMMUDOHDFIRQDGD DRV IQYHWP HQWRV H DSTFDo} HV ILQDQFHILDY GR 5 336

1 XAGDGH GH GHVLI QDo) HV GH GLUI HQWV GH 5 336 SRURIHQVD DRV LHTXIVIMRY SUHYIMRY QD / HL

&UP H GH DSWRSUDONR QG EIVD SUHYIGHQFLL UD

$ WHIRWP D GD SUHYIGr QFLD GRV P XQIFtSLRV H D DWDonR P LQMMUDO

$\WDoNR P LQMMUDOGIDQM GR MO DP HQR SH® 67) GD IHSHUFXWIR J HUDOD UHVSHIMR GD FROWMMFIRQDAGDGH

GRVDUW +H +GD/HLQR H R IRUBGIFIP HQR GR FHUMLEDGR GH UHI X@UGDGH SWHYIGHQFL UD  FRP IRFR
QR DSHUHIORDP HQWR GD 11VFD@] DonR VREWH RV 5 HIIP HV 3 ly SURV GH 3 WHYIGr QFID 6 RFIDO 5336 GRV P XQFtSIRV
SHUQDP EXFDQRV

2&RP FRQM-GR YRGEUGR | WDQVSDU QFID DQ @H GH GRFXP HQRV SWHYIGHQFL URV [P SUREIGDGH DGP LQMADWYD H
IVFD@ DonR GH LQYHWP HQRV GRV 5336 R FXWR EXVFRX |RUQHFHU IHUDP HQWV SU WFDV SDWD XP D DWDorR P DLV
HILFD] GR 0 33( QR DFRP SDQKDP HQWR GD JHWWR SUHYIGHQFL UD P XQIFISDO

3HUQDP EXFR p XP D GDV XQGDGHV IHGHWDWYDV FRP R P DIRU SHUFHQIDOGH &53 HP IMGRV SRUIRWD MGIFIDOH VHXV
HIG[ RV QD FOWILIFDonR QR E)GIFH GH 61\DonR 3 HYIGHQFL UD GRV 5336 GRV P XQFtSIRV SHUQDP EXFDQRV p
HYLGHOW

$ IRWP DonR IRLP LQMADGD SH® 3 IRP RRUGH - XD GR 0 LOMWUR 3~EQFR GR &HDU 0 3&( - RVp 6 [GHUDQGR GR
1 DVFIP HOR

+i P XMV DVSHRRY SU WFRV QD $WYIGDGH 0 LQMMUDOHQYRIYHQGR R SBIQR FRQKHFLP HQR GDV 5 HIWDV GR 5 HIIP H
3YSUR GD 3HYIGr QFID 6 RFIDO ' HVGH D QHFHVWIGDGH GD WDQVSDU QFID H DFHWR | LQIRWP DonR GR 5336 DW D
P SRUNQFID GR SMQR GH HTXDFIRQDP HQR GR GplLFIW DWDUDO SDID ,QYHWM DonR 0 LQMMUDO 6 HP  RYIGDU GD
LQYHVWI DonR P LOMMUDOWHDFIRQDGD DRV IQYHWP HQWRY H DSTFDonR LQDQFHILD GR 5336 H FROWDWorR GH VHUYIoRV
GH FRQVXGRUD SWHYIGHQFL UDV 7XGR DR YIMWR VRE R SUVP D H DQ @H GH FDVRV SU WFRV ( WH IRLR REMMYR GR
FXWR® GHWEFRX D 3 URP RVRWD GH - XD H & RRUBHQDGRWD GD ( VFRD 6 XSHURUGR 0 33( & DURAOD GH 0 RXWD & @TXH
_DTXLSDW DFHWR DRV UH] VARV GR HYHOR

2 P LQVMWDQW GD FDSDFIMDorR 3 UIRP RRU- RVp 6 [GHUDQGIR P EpP  LHWDARX RV GHVDILRV H D UHBIYk QFLD GR \MP D

22 [P SDAR FUHVFHQM GDV GHVSHVDV SUHYIGHQFL UDV QRV RWDP HQRV P XQIFISDLY H[ LJH XP D DWDonR P DLV
DWMQ® GR 0 IQWWUR 3~EQFR QD IIVFDQ DomR GRV 5HIIPHV 3 SURV GH 3WHYIGr QFID 6RFIDO 5336
HVSHFID® HQM HP 3HWQDP EXFR TXH SRWXL 5336 HQAH RV P XQFtSIRV + XP GRV P DIRUHV Q-P HIRV
GR SDtV 2 GHVDIIR DWDOp DP S@DUR IRFR GD DWDonR P LOMMUDO TXH DOV VH FRQFHQADYD QRV LHSDWHV GDV
FRQWEXIo0} HV SDWD XP D ILVFDQ DonR P DIV DEWDQIHQM GD JHWRR SUHYIGHQFL UD  HQYROHQGR DVSHRRV FRP R
WDQVSDU QFID FROWR®! VRFIDO HGXFDonR SWHYIGHQFL UD  Fi GX®V DWDUDL  FRP SHQVDo} HV HQWH WHILP HV
LQYHWP HQRV VHUYIoRV GH FRQUXGRUD H XVR GD W D GH DGP LOMADONRE  UHJ MARX 6 LaBHUR QGIR
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1 HWD 6 HorR ViTR DSUHVHQWIGDV LQIRWP Do} HV VREWH RV y WIMRV FRGW DGRV TXH SDUAFLSDP  GD GHILQLonR GDV SROWFDV
H GD DQ @/H H SIRSRVIonR GH QRWP DV H SURFHGIP HQWRV YRGBIGRV DRV 5336

$ 6HIXUGDGH 6RFIDO TXH WP D 3WHYIGr QFID 6RFIDOFRP R XPD GH VXDV Do} HV GHYH VH EDVHDU QR FDU \MU
GHP RFU WFR SDWD D GHIIQonR GDV SROWFDV DSTFDGDV DR WDPR 2V 5336 SRWXHP GRLY yWnRV FRBULDGRV GH
FDU \WMU QDFLRQDO SDUWD JDWDQM) D SDUWAFISDonR GH WHSUHVHQWQMY GH VRGR R VHIP HQR QR HWEEHBIFIP HQR GDV
SRAWFDV QRWP DV H GILHW HV JHWDLY GRV WHI 1P HV TXH SRWXHP  UHSUHVHQUBQWA GRV LHJ 1P HV Sy SURV GD 8 QIR GRV
( WBGRV H GRV 0 XQFtSIRV H GRV SWSURV HQMV IHGHIDWYRY GR 0 IQWYUR GD 3 HYIGr QFID H GRV 7UEXQDLY GH
& ROV

2 &RQDSWHY IRL FROMIMIGR HP H WP FRPR SWRSyVIR DFRP SDQKDU H DYDADU DV SROAEDV GUHW] HV H
®U V@onR HDFLIRQDGDV D HWHV HIIP HV  SURSRUP HGIGDV SDWD VHX DSHUHIORDP HQR H DSRIDUVXD P S®IP HQWonR
DFRP SDQKDUH DYDIDU SLRMMRY GH DOMWonR GD G IV@onR DFRP SDQKDUDo} HV HP Wk P M QR 3 RGHU- XGIFL UR TXH
P SDFWBP RV 5336 SURP RYHUR LQMUFKP ELR GH H[ SHUr QFIDV QDFIRQDLY H LOMUQDFLRQDLY H D FXAMWD SUHYIGHQFL UD
H FROERWUSDLD R DSHUHIORDP HQR WFQIFR GRV IHILP HV Sy SURV HQWH RXWRV

7WDW VH GH XP HVSDoR GH SUIRSRVIonR GH SROWFDV H DUAFX@onR HQWH HWDV GIHUHOMY IOWQFIDV H HVIHWDV

IHGHWDWYDV  FROWWXIOGR QR JWDQGH ly XP GH FRQWWKonR GH VRXo} HV SDWID RV 5336 3DW WMWR FRQW FRP P DLV GH
VHWHQW® P HP ELRV H FRP Yi UDV FRP MWV} HV SHUP DQHQMV

35+ ;-0 $65(81—(6' 2 & 1$35(9b

. 5 HVSRQWE YHCSHD
5HXQL¥R b DVD b | RFDCb RUIDQL] DE¥Rb
| 2 WGLQEUDD H GHDIRWRD 6¥R 3DX®0
| 2 USLQEUDD H GHGHHP EWRDb $P DSEb

_&Q@TXH DT XL SDWD DFHWR DR VA GR &RQDSIHY b

$ SDUAASDGEYR QDV IHXQL: HV « DSHQDV GR P HP ELR WX@UH QD VXD IP SRWMELIGDGH GR VXS®GIW b
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2 &RQVHBR 1 DFIRQDOGRY 5 HIIP HV 3y SURV GH 3 IHYIGr QFID 6 RFIDO &15336 |RLFUDGR SHR ' HFUHWR GH

H SDUAFISD GDV GHIEHWO} HV GH SIRSRWIV GH QRWP DV GRV 5336 6nR TXIQ H P HP ELRV P XMRV GRV
TXDLY HBIMRY SHR &RQDSWIHY VHQGR FIQFR LHSUHVHQEQMY GD 8 QR FIQFR GRV ( WEIGRV H ' IMALMR ) HGHWDOH FIQFR
GRV 0 XQIFtSIRV GIMMEXtGRV HQAH D IHSUHVHQWBONR GD SDUM SDWRQDO HQMV [HGHWDGRY  GRV y W RV GH ILVFDQ] DonR
H FROWR®! 0 LQWPUR GD 3WHYIG QFID H RV 7UEXQDLY GH &RQEV GRV GULLIHQMV GH 5336 H GRV VHIXWDGRV H
EHQHILEL URV DWRFLDo} HV VIQAIFDVRY

5(81-...2 '2 &15336Db

"UJ¥R 6LWH S5HXOQLY 'DWHD /REDC 2UJDQL]DOY
&ROHJILI
g15336p SOLETXE o, SLQGD D iy -
DIML GHILQLU

$ SDUWLFLSDO¥R QDV UHXQL-HV « GR PHPEUR WLWXODU

2VDVVXQMSRM QF LGSHDQAVE H UDRR HV QBB UWEP X QLER: 1533BRULD
WUD]LGRV QR —-QIRUPDWLYR GR P-V DQWHULRU
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1 HWB 6 HorR VHUTR WD] LGRV DUM RV HIERWDGRY SRUP HP ELRV GD &RP MR 3 HUP DQHQM GH $ FRP SDQKDP HQWR
GH $0} HV - XGFIDIY 5HOYDOMY &RSDMUH  YIQFX®GD DR &RQVHBR 1 DFIRQDOGRV ' WIHQMV GH 5 HIIP HV
3 Y SURV GH 3 WHYIGr QFID 6 RFIDO & RQDSUHY

$ &RSDMUWH TXH WP SRU ILQDAGDGH SURP RYHU GHEDWMV WRFD GH LQIRWP Do} HV Do} HV H GILHWI HV DFHUFD GH
WP DV MGFIDIY FRQVGHWDGRY HBIYDOMY SDWD RV 5336 XWI D HWM HVSDoR SDWD FRP SDUMKDU \MP DV
UHGIYDQWY SDWD D SWHYIGr QFID S~EQFD

$ &RSDMUH p FRP SRWB SRU P HP ELRV FRP IRWP DonR MUGIFD FRQWQGR FRP UHSUHVHQWQWY GD 6 HFUMVIBUD
GH 5HIIPH 3YSUR H &RP SGP HOBU 653& GD 6 HFUMBUD * HIDOGH & RQMQFIRVR GD $ GYRFDFID * HUDOGD
8 QR GD &kP DWD 7pFQIFD GR &R@JIR 1 DFIRQDOGH 3 URFXWDGRUHV GRV ( WEIGRV GD $EISHP $QHSWHP  H GH RIWR
UHSUHVHQWQWMY FRQVHBHILRV RX Q1R GRV 5336 TXH WIQKDP D FRQGONR GH P HP ELRV GR & RQDSUHY

q -2U (1= «31W 82{-1%{ §21A01s"UzUof 317081"-B (115%612{s -3 %{ ({=Z33c

(P R &RQUMHER 1 DFIRQDO GH -XWMWD &1- DSWRYRX R 35272&2/2 3$5% -8/*$0(172 &20
3(563(&7,9% ' ( * AL (52 SDWD RUHQMUML HV H RXWRV SWRIDMVRQDLY RSHIDGRUIHV GR ' ILHVR D MO DU FRP
HTXIGDGH GH Jr QHIR  HYIMDQGR SUHFRQFHIVRY H GIVFUP LQDoR 6 XD RUJHP HW QR HWAP X@ SDWD FXP SUP HQWR
GH SROMFDV QDFIRQDLY WHIHIHQMV DR HQUHQWP HQR j YIROQFID FRQAD DV P X®&HWHV H DR LQFHOWR |
SDUAFISDoNR [HP IQQD QR 3RGHU - XGIFli UR ( QMHDQR R P RYIP HQR FUHVFHX H DWD® HQM Gl UHVSHIR |
SURP RonmR GD LIXD@DGH GH Jr QHIR H FRP EDW j GIVFUP IQDonR GH VRGDV DV SHWRDV XP GRV 2 EMMYRV GH
' HVHQYROIP HQR 6 XWMQWYHO® 2' 6  GD $JHQED GD 218 j TXDOVH FRP SLIRP HMWDP R 6XSWHP R
7UEXQDO) HGHWDOH R &1- D IIP GH FRQFUHW DU D QR SHUSHWDoNR GH GIHWHQDV WRP SHQGR FXAMWDV GH
GIVFUP LQDoNR H GH SIHFRQFHIMRY H D QR DGRonR GH HMUHy WERV
2 3IRRFR® WHFRQKHFH D QIO QFID GDV GHVLIXD@DGHV KIMWUFDV VRFIDLY FXQOMWDLY H SROWFDV D TXH DV
P X&HUHV IRWDP VXEP HWGDV DR ®RQIR GD KIVWWUD QRV MG DP HQRV LGHQWIFDQGR D QHFHVWIGDGH GH FUDU XP D
FXQOMUD MUGIFD HP DQFISDWUD H R UHFRQKHFLP HQR GH GILHMRYV DEWDQIHQGR WP EpP \RGRV RV Jr QHLRV SDWD
DYDQoDU QD HIHWYDonR GD LIXD@DGH H QDV SROMFDV GH HTXIGDGH ( WBEH®IFH FRQFHMRV GH Jr QHR VH[ R
VH[ XDAGDGH IGHQWMGEDGH GH Jr QHIR DPP GH GHP RQMDU TXHWYHYV HWXWMDLY TXDQWR j GHVLIXD@GDGH GH
Jr QHWR H DSUIHVHQWUXP JXID SDUD P DJIMADGDV H P DIIMADGRY IQFOMVLYH QR TXH GJ WHVSHIMR j  YD®RWonR GDV
SURYDV H IGHQMLFDorR GRV DRV TXH HQYROHP RV SIRFHWRV MGFLDLY
(P PDWR GH IRL SXEQFDGD D 5 HVROONR &1- Q@ SH® &1- GVFISIQDQGR GILHWI] HV SDUD DGRonR GH
3HWSHPWYD GH * r QHIR QRV MODP HQRV HP \RGR R 3RGHU - XGIFLi UR D@P GDV GILHW] HV GR 3 (RRFR®
DSWRYDGR HP
( WD WHVROONR LQWYML D REW DVRUHGDGH GH FDSDFIMJorR REUJ DWUD GH P DJ MWDGRV H P DIIMADGDV VREWH RV
SUGFtSIRV GR 3RRFR®R FUDonR GR &RPIW GH $FRP SDQKDP HQR H &DSDFIMBonR VREWH - XODP HQR FRP
3 HWSHPWYD GH * r QHR H D FUDonR GR 23 DIQHO %DQFR GH 6 HOWQoDV H ' HFIV} HV FRP  DS@FDonR GR 3 IRRFR®
SDUWD - XQDP HQR FRP  SHWSHRWYD GH * 1 QHLR 3
$ DSTFDonR QRV 5HIIPHV 3WSURV GH 3HYIGr QFID 6RFIDO 5336 Q1R HW H SGFMP QD 5HVRXOMR Q
7RGDYID p SOMXVEYHOTXH RV SUQFRtSIRV TXH VIR HWBEHBIFIGRV HVSHFLD® HQW RV TXH VH LHIHHP
SURP RomR GD LIXD@DGH GH Jr QHR H j FDSDFMPorR HP  GULHMRV KXP DQRV SRWDP  IQIGXHQFIDU SU WEDV H
SROMFDV DGRWGDV QR kPEMR GRV 5336 SRIV HYHQXDY TXHWRQDP HQRV GHFRUHQMV GH GHFLV} HV
DGP LQMDWYDV SRGHUIR VHU FRULJIGRV SH® - XGFLi UR H JHDUXP FXWRVR SDWILYR MGIFIDOD VHU VXSRUBGR
SHD HQWEDGH SWHYIGHQFL UD




3RUDQR HPERWD QR KD XPD GHWWP LQDormR HVSHRLILED SDWD RV
5336 SWHYMB QD 5HVROONMR Q p WHFRP HQG YHOTXH DV
HOWEDGHY JHWRWDV FROVIGHIHP DV GILHWI] HV TXH IRWDP  HWBEHBIFIGDV
SDWD SWRP RYHUXP DP EIHQW P DIV LQFO(LYR H HTXIMMYR D@QKDGR FRP
RV SUQFSIRV GH LI XD@DGH H QTR GVFUP IQDonR SUHFRQ] DGRV SH® &1 -

4 XHWWHV FRAWGIDQDV VXEP HWEDV j DSUHFIDONR GR 5336 TXH HQYRODP
GHSHQGr QFID HFRQ{P IFD JXDUED GH P HQRUHV H UHFRQKHFIP HQR GH
VIOFX®Y HYHDP VIWDo}HV TXH PHWHFHP D QRWP DWDonR GH
SURFHGIP HQRV DGP [QVADWYRV TXH SRWIEIOMP D DQ @H VHQWYHO)
WHDAGDGH VRFIDO GH P DQHILD D UHVIXDUGDU D SWRWonR SWHYIGHQFL UD
FRP D SHWSHFWYD GH Jr QHIR FRQVIGHIDQGR TXH DV P X®&HWHV ViR
[UHTXHQWP HQM DIHVGDV SRU UHM@O} HV DIHWYDV LQIRWP DIV RQGH QR Ki
GRFXP HQWonR WREXWD H TXH LQYIMELTD DP HWHV UHDFLIRQDP HQRY TXH
P XMV YH] HV HDV VH DIDWBP GH ®UHV HP  VIWDo} HV GH YIR® QFID RX
GHVHTXI®EUR GH SRGHU FDWDRMU] DQGR XP  FROW[ R GH YX@HWDELIGDGH
TXH QXP D GIMUD VXSHULFIDOH GIDQW GD DXV QFLD GH SLRYD GRFXP HQBO
IP SRWIELMBP R DFHWWR DR EHQHItFIR SUHYIGHQFL UR

2 3WRRFR® SDWD -XODPHQR FRP 3HWSHFWD GH *rQHR H D
5HVROONR &1- Q SRGHP VHWIU GH IXQGDP HQWonR SDWD
HP EDVDUDV GHFLV} HV GR 5336 ( VAMGRV VRFIDLY GHYHP  SUHYLDP HQW VHU
HD@ DGRV WP EpP VRE D SHWSHFWD GR 3WRWFR® 1mR VH SRGH
HWMUHRWEDU VIWDo} HV 1i WEDV FXND GHFIVITR IXVXUD SIHMGITXH DTXH®!
TXH SGIMID R SDIDP HQR GR EHQHItFIR SWRYRFDQGR GIVFUP IQDonR 2 V
HTXHUP HQRV GHYHP VHU DQDOVDGRV GIYDQGRVH HP  FRQW® DV
HVSHFLLFIGDGHV GDV SHWRDV HQYRYIGDV D [P GH HYLMBU SUHFRQFHIR H
GIVFUP IQDonR SRUJr QHR

$ WM® GH LOOMDoR SRGHP RV FIMBUDA XQV H HP S®V XP D SHQVR SRU
P RUM UHTXHUGD D P HQRUVRE D JXDUED GH XP KRPHP  $ H SHABMYD GD
VRFLHGDGH p TXH HWD JXDUGED VHND WX®U] DGD VHP SUH SHDV P XBHUHV
2 ®DUSDWD D VIWDonR |i WFD SRWB VHP  DSQFDU HWMUHy WSRV | DFLO D
DQ @OH GR 5336 $ SHQWR SRUP RUM VRIFMIGD SHD P XBHU QXP D
VHSDWoNR GH IDR $ STEDUR 3 IRRFR® QHWH FDVR VLI QULFD YHULLFDUSRU
TXDOP RWYR D P X&HU QHWH H[ HP S® GHI[ RX R @U

4 XDLV VIWDO} HV GH YIR® QFLD P RWDO [tVIFD H HP RFIRQDOD 11} HIDP GHIf DU
R PDUGR VHWIGRU S-EQFR IDBFIGR TXH SRGHP WU VIGR FDXVD GH
IQ-PHDV VIMDo}HV GH YIROQFID GRPpWED 8PD DSRVHQEGRUD
VRIFIMIGD SRUVHWYIGRURX VHUYIGRUD WDQVH] XDO TXH FRP R VRGR VHUYIGRU
S~EQFR WP GILHMZ D YHU VHX SHGIGR DQDOVDGR VHP SUHFRQFHMR RX
GVFUP IQDONR 2 V HWMUHyWBRV GHYHP VHUHYIMDGRY QR 5336 SRIV HBV
SRGHP PIQPP ] DURX P D[P} DU DV SWRYDV TXH IRWDP RX SRGHP VHU
SWIRGX] IGDV QR SWIRFHWR DGP IQMADWYR  SWHYIGHQFL UR  FDXVDQGR D
GVFUP [QDonR

,P SRUBQW P HGIGD D VHU DGRWIGD QR 5336 FRQVIMM QD UHDA DonR GH
FDSDFIMo} HV SDWD VHMGRUHV H FRQVHBHILRV VREWH D WP i WED DTXL
WD\BGD
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1 HW VHomR  VHUNR WD] LGDV LQIRWP Do} HV VREWH D JHWAR GRV LQYHWP HQRV GRV 5336

$ /HLQf SWIHYr HP WVHX DUW f LQFIVR ,9 TXH D DS@DonR GRV WHFXWRV SWHYIGHQFL URV VRE D
WHVSRQVDEL@EDGH GRV 5336 GHYH VHU WHD@ DGD GH DFRWGR FRP DV QRWP DV HWREHGIFIGDV SHR & RQVHBR
0 ROHWUR 1DFIRQDO &01 TXH GHYHU FRQVIGHWDU HP VXD WHIX@onR 2D QDWWH D S~E@D GOV XQGDGHV
JHWRWDV GHWHV WHIIP HV H GRV WHFXWRV DSQFDGRV  H[ LJIQGR D REVHWKQFID GRV SUQFSIRV GH VHIXUWDQoD
SIRWonR H SXGr QFID ILQDQFHLLD\?

$ / HL&RP SGIP HQRUQ D/ HLGH 5 HVSRQVDELDGDGH ) IMFDO / 5) GVS} H TXH RV LHFXWRV GRV 5336
GHYHUTR [LFDU GHSRIWGDVY HP FRQW VHSDUDGD GDV GHP DIV GVSRQELIMEDGEHY GH FDGD HOQWM H DSATFDGRV 2QDV
FRQGO} HV GH P HIFDGR FRP REVHUYK QFLD GRV @P WV H FRQG0} HV GH SIRWonR H SWKGr QFLD [LQDQFHILDS

2 DW « t « IOFMR, GD5HVRXOMR &01 HWREH®BIFH TXH QD DSTFDonR GRV IHFXWRV GRV
5336 RV WHVSRQVi YHIV SHD JHWANR GR 5336 GHYHP REVHWDU RV SUQRtSIRV GH VHIXWDQoD HQWELQGDGH
VROT QFID @rXIGH] P RWyDonR DGHTXDonR j QDVWYUH] D GH VXDV REWI Do} HV H WDQVSDU QFID  ( WHV SUQFtSIRV
GHYHP VHU DWIQGIGRV SUHYIDP HQM D TXDOXHU DonR QTR DSHQDV QR SIRFHWR GH DS@FDonR P DV VP EpP QD
P DQXWQormR RX GHVIQYHWP HQR GRV LHFXW/RY

& @OrXH DTXLSDWD DFHWR | V ,QRWP Do} HV VREWH D IHI X@onR GRV IQOYHWP HORV GRV 5336

wodlsa { (& iU %{ ({ 13U {2Us- -W ({ YGI1g " of (1" 2-14 © (1 BE-lgis-{a (1 1q&z2-G{a
"{sols ({=

2 ' 5336 IQRWPD TXH VXVSHQGHX D SXEQFDonR H UHWRX GR VHX HQGHUHOR HOM{ QFR QD WHGH P XQGIDOGH
FRP SXVBGRUHV  IQMWHW R 2* XID 2 UHQEMWYR SDWD 5HFRBIP HQR GR ,2) HP 2 SHWo}HV GH ( P SWP RV
&RQVIQDGRV HOWH 5336 H 6 HIXUDGRV H %HQHILFL URVE

$RV5336 TXHM SRWXHP R GRFXP HQR RUHQEP RV D QTR XWI DUHP SDWD I1QV GH IHFR®IP HQR GR ,2) GHYIGR
D DAMDo} HV QD IRWP D GH GHFOWUR [P SRWR j 6 HFUAVBUD GD 5 HFHIVD ) HGHUDOGR %DVIO 5) % TXH SDWRX D
X\WI} DUD SOMBIRWP D GD' HF@WoNR GH' pELMRV H & pGVRY 7UEXWURV ) HGHWDLY ' &7) : HE HP VXEVMiXlonR DR
3WRIWDP D * HIDGRUGD ' HF®WonR 3* ' TXH D WDQVP IMD YID [QMUHWFRP D XWI] DoR GR SURIWDP D 5 HFHIVBQHW
$ XWI DonR GD' &7) : HE HW LQIRWP DGD QR HQGHUHOR HBMW QER GD 5) % QD LOWRHW S FHWH LQIRUP DWYRV GD
5) % VREWH HWH WP D _FOTXH DTXL H_FQIXH DTXL
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&XP SWIH GAWRFDUTXH D FRP SHWQFID H UHVSRQVDELQGDGH QRWP DWYD GRV WIEXWRV |HGHWDLY GHQWH RV TXDL
VHIQUHIHR ,2) WMCH VRE D MUVGonR GD 5) % ( W LOMIXlonR GHWP R HQFDW R GH HDERWU SWRP XA DU
H WHYLVDUDV QRW DV TXH SDXWP D WEXWonR IHGHWDO EHP FRP R p D HQWEDGH LOFXP ELGD GD DUHFDGDonR
GRV IHVSHRFWYRV WIEXWRV GHYHQGCR HWW VHUFRQVXOWGD HP FDVR GH G~-YICDV
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1HWD VHorR VIR WD LGDV LQIRWP Do} HV UHBIYDQMV VRELH D DGHTXDonR GD GULV@onR GRV 5336 | (& GH

DPP GH RUHQWo} HV VREWH QRWP DV H GHFIV} HV MGIFIDY TXH [P SDFWIP D YIQFX@orR SUHYIGHQFL UD RX D
VIWDONR IXQFIRQDORX IHP XQHUDWUD GRV VHWYIGRUIHV S~EQFRV HP JHDOH TXH LR HIGMU QD FROFHWIR Fi BX® H
UHDMOWEP HQR GRV EHQHItFIRV 7HP SRU REMMYR \BP EpP GLYXQ DU RUHQWO} HV TXH IRWDP  SUIHWEGDV SRU QRWR
" HSDUBP HQWR D SDUMJGH FRQUXGV GHP DQGDV TXH WHFHEHP RV
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$ GHTXDS¥R DP SM@ GDV LHILDV GR SMOR GH EHQHI FLIRVGR 5336b 1| GHHQWAVL GRV5336b

&RP DOWLDEXR QD/ HL2 WaQIFD RX &RQWINKLEXR (WIDGXDOh
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5HJ DV REWIDWUDVGD ( & Q| GRV5336b

$ GHTXDG¥R GR ULROGH EHQHI ' FLIRV DSRVHOVIDGRUDY H SHQV: HV SRU
P RUM b

$ GHTXDG¥R GDV DOT XRVIDV GH FROWIEXIGZR GRV VHIXLDGRV RX
SLIRILHWLYDV b

$ GHT XDC¥R GD DOT XRVID GH FRQWIEXIC¥R GR HOWA b
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3DWDGRV PDIV GH DQRV GD SWRP X@DomR GD ( PHQGD &RQUWAMFIRQDO Q@ TXH GHX DXVRQRPID H
FRP SHWGQFLD B LVOWYD DRV HQWMV IHGHDWYRY FRP 5336 SDWD UHDQ} DonR GD DOMWoNR GR SMQR GH EHQHItFIRV QR
TXH VH WHIHH DRV WHTXIVMRV IRP D GH Fi GX®R UHDMWEP HQR GRV HQMV [HGHUIDWRV HQFDP IQKDIDP D
G IV@onR DR 0 36 FRP SURYDQGR D UHDA] DonR GD WHIRWP D GD SUHYIGr QFLD (RFDOGH IRUP D DP S

(P PDWR GHWM DQR R' HSDUWEP HQR GRV 5 HIIP HV 3y SURV GH 3 IHVIGr QFID 6 RFIDO ' 5336 H[ SHAX_RItFIR DRV
HQOWAV | HGHIDWYRY TXH SRWXHP 5336 GHILFIWURY H TXH DIQGD QR UHD@] DUDP D DGHTXDonR GR SMQR GH EHQHItFIRV
VRIFIMIQGR HVFOHFIP HQURY DFHUFD GD DGRonR GH SWRYIGF QFIDV IHDFIRQDGDV | GIVFXWITR H DSURYDonR GH SIRSRWI
GH DGHTXDonR GR SMQR GH EHQHItFIRV DSQFi YHO DRV VHWIGRUHV HIHWYRV GRFDIV YIVDQGR R DWQIIP HQR H D
P DQXWMQoNTR GR SUQFSIR GR HTXIGEUR |LQDQFHILR H DWDUDOGR 5336 @RFDO

2 RItFIR WIYH SRUREMMYR RUHQWUVRELH D [P SRUNQFID GD P DQXWQoTR GR HTXIBEUR [LQDQFHILR DMDUDO SIHYDMR QR
FDSXWGR DW  GD &RQWIMIonR ) HGHIDO DWIP FRP R WHRWDU TXH R ' 5336 HW j GIVSRVIonR GRV HQMV
IHGHUDWYRV SDUD SDUAFLSDUGH UHXQL} HV H GHEDWV SDUD WDVUGD DAMUDONR GR SMQR GH EHQHItFIRV H GIVSRQIELT) D R
DWIQGIP HQWR YID Z HE FRQIHU QFID SDWD P DIRWHV IQIRWP Do} HV : KDWS$ SS



" HWBFDP RV P EpP D5(&20(1' $d-2 &15336 073 1+ _GH TXH RUHQW H UHFRP HQGD DRV HQWV
IHGHDWYRV R FXP SUP HQR GDV GIVSRVIo} HV GD ( P HQGD & RQMIMFIRQDOQ GH GH QRYHPEWR GH H D
DGRoNR GH SWRYIGr QFIDV IHDFIRQDGDV j  GIVFXWNIR H DSURYDONR GH SURSRWID GD 5 HIRWP D GR 3 QR GH Y%HQHItFIRV
WQGR HP YWD R DWQJ [P HQWR H P DQXWQoNR GR HTXLBEUR |LQDQFHILR H DWDUDOGR 5 336

_&Q@IXH DTXLSDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQR GD ( & GH
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$V QRWP DV HWBEHBIFIGDV QR DWW + GD ( P HQGD & RQWNMFIRQDOQ: GH TXH WDVBP VREWH RU DQJ DonR H
IXQFIRQDP HQR GRV 5336 SIHYHHP QR VHX SDU JWDIR « TXH RV ( WEGRV R' IR ) HGHWDOH RV 0 XQIFtSIRV QnR
SRGHUR HWREH®IFHU DOTXRW LQIHURUj GD FRQWIEXIonR GRV VHWIGRUHV GD 8 QIR H FHMR VH GHP RQUWDGR
TXH R LHVSHARYR 5336 QTR SRWXL Gpl IEMDWDUDOD VHUHTXDFIRQDGR H HVSHFLLFDP HOM HP UH@onR D DOTXRW GR
HOM RDUW + GD/HLQ SUHYr TXH QTR SRGHU VHUIQIHURUDR YD®RUGD FRQWEXIONR GR VHYIGRUDWR QHP
VXSHURUDR GREWR GHWB FRQWIEXIonR

$\WD® HQM DSHQDV ~ HQMV IHGHUDWYRY HVWWR LUHI X@UGDGHV HP XP GRV FUWURY 22 EVHUYK QFID GRV @P WV
GH FRQWEXIonR GRV VHIXWDGRV H EHQHILFL URV H 22 EVHUK QFLD GRV @P WV GH FRQAEXLonR GR HQWM

2 0 IQWVUR GD 3 HYIGr QFID 6 RFIDO LHIRWDQGR D VXD FRP SHWQFID GH RUHQWonR H DFRP SDQKDP HQR GRV 5336
FRQRWP H GIVSRWR QR IQFIVR , GRDUV « GD/ HLQ QRWILFRX HVWHV HQMV SDWD FRP SWRYDonR GD DGHTXDonR
GD G LVDorR H UHI XOUGDGH
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2 DUIMR2$ HHWQonR GR5336 XP D RSonR D DYDAIDUDSyV D ( & 3 _FOrXH DTXL SDWD DFHVWR DR DUM R DR DERUWGEDU
D WP i WFD TXH HQYROH D H WQonmR GRV 5336 HP HVSHFIDO DSyV R GVSRWR QR DWWV GD ( P HQGD & ROVWNXMFLRQDO

Q GH ID] GYHUWDV WHIHU QFIDV DR * XID 2 UHQWWYR 2,P SDRRV CD ( [WQonR GH 5336 * XID GH $Q @/H
GDV 5 HVSRQVDEIICDGHY H &RQVHTXr QFID\V? SXEGFDGR QR VW GR 036 _FOIXH DTXL SDWD DFHWR DRV JXIDV
RUHOQWWYRV GR 0 36

2 DUMR DGX] TXH 2RV VHWIGRWHV FRP GLHMWR DGTXIUCR DRV EHQHItFIRV = RX VHND RV DSRVHQBGRV RV SHOVIRQMBV
H RV VHWIGRUHV DWYRV M HBUJtYHL j DSRVHQWGRUD + SHUWP DOHFHP YIQFX@GRV DR5336 HP H WQonRé H TXH GHWD
IRWPP D D 2DSWRYDonR GD GIL GR HOM QR P STFD R HOFHUDP HQWR 1P HGDWR GR WHIIPH P DV P DUFD R IQFIR GH XP
SWIRFHWR TXH VH FROFXIU TXDQGR WRGRV RV IHFXWRV CR 5336 WYHUHP MIGR XWI DGRV H TXDQGR H DXUCGRV 2DV
REW) Do} HV SWHYIGHQFL UDV UWHP DOHVFHOWY GHYHUTR VHUSDJI DV SH& WIVRXIR GR HOWM | HGHIDWYR\?

$V YDQRIHQV H GHVYDQWIHQV GD H WonR GR 5336 ViR DERWGDGDV QD REWD FRP GHWEBTXH SDWD D VHIXIQM
DWHUWAYD

21D PLUWonR RV VHWIGRWHY SRGHUWR HQUHQWU DOMWo} HY QDV WHIWV GH FRQFHWNR H GH Fi BX& GRV
EHQHItFIRVY FRP SRWIEIIGDGH GH SIRWD RX PHBRW ,WR VH GHYH j DXWQRPID CGRV 5336 GRV HWBGRV H
P XQFSIRV SDWD CGHIIQURV FUWURV CH FROFHWhR  ICDGHV P tQIP DV H WP SR GH FRQWIEXIonR H R Fi BX®& GRV
YD&RWHV GRV EHCQHItFIRV $WIP DV LHIWDV GH XP GHWWP LQDGR 5336 SRCGHP VH WHYH@UP DIV YDQWNRVDV + RX
P DLV GHVYDQWNRVDY + GR TXH DV GR 5* 36 1 DGD SRGH VHUDILWWP DGR GH IRWP D JHWDO VHQGR P SUIHVFIQGYHOD
WHD@ DonmR GH HWMGRV FDVR D FDVR 3

$@P GHWDVBUGRV HIHMVRY SDWD RV VHIYIGRUIHV M TXH SRGHU KDYHU2UHGXonR GH YDERUGH DA XP DV DSRVHQEGRUDV D
VHHP FRQFHGIGDV HVSHFID® HQW GDV GHVWQDGDV DRV VHIGRUHV DWYRV TXH LQJUHWDIDP DQMV GD FUDonR GR
53&% PDV HP FRQADSDUAGD SDWDUTR D WHFRBHU FRQMEXI0} HV DR 5* 36 HP SDVBP DUHV LQHURUHV DRV RXWRWD
SUHYIWRY SDBD R5336 R DUM R FRQFOXL SHID FRP S® LlGDGH GR WP D H D QHFHWWIGDGH GH HWMGRV HVSHFtILFRV



23DWD R HOM IHGHIDWYR D H WonR GR 5336 WD] P SDFVRV FRP S® RV TXH SRCGHP UHVXARU WWQR HP JDQKRV
TXDOWR HP SHUWEDV $ SHQDV XP HWXGR DSURIXQGDGR + D SDUMJGDV QRWP DV DSTF YHLY H GD VIWDonmR HVSHFtILFD GR
5336 HP TXHWWR £ SHUWP M XP D DYD@DonR WFQFD FDSD] GH RUHQWU DGHTXDGDP HQWM D GHFLVNR SR@WFD D VHU

I‘

™ WRP DGD SH® HQWM 2

X
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= &RP D IL.QDAGDGH GH DX[ .CIDURV HQWV |HGHDWYRY TXDQWR DRV P SDFRV H D DSTFDorR GH MO DP HQRV GH LOMUHWH
. GRV 5336 H GRV VHWIGRUHV VTR SXEQEDGRV QD Si JIQD GR 0 36 QD IQMUQHW EQTXH DTXL LQIRWP Do} HV H RUHQW0} HV
~ VREWH HWHV MO DP HQRV
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2 * HVFRQ5336 p R VIWMP D ~QIFR GLVSRQIELT] DGR SH®R 036 SDW R HQYIR SH®V HQWMV [HGHIDWRY H XQIGDGHV
JHWRWDV GRV 5336 DR ' 5336 GH FRQUXGBV TXH WMQKDP FRP R REMVR D SUHWBonR GH HVFOUHFLP HQRV VREWH D
DSTFDorR GDV QRUP DV JHWDLY GHWHV WHIIP HV D XWI) DonR GRV VIMMP DV SRUH® GLVSRQIELT) DGRV H D VRIFIMPonR GH
DQ @/H GH GRFXP HQRV H IQRWP Do} HV

e SXEQFDGR P HQVD® HQWM QR VI GR 0 36 QD IQMWHW.FQTXH DTXL R ,QIRWP DWYR GH & RQUXGBV ' HWBITXH * ( 6&2 1
GH SHURGIFIGDGH P HQVDO TXH FRQWNXL P HIR GH GLYXQDonR GH UHVSRWV | V FRQUXGBV IHBIYDQWV H GH LOMUHWH
FRPXP DRV 5336 HDERWGDV QR kP EMR GD &RRUBHQDONR * HUDOGH 1 RUP DW DonR H $ FRP SDQKDP HQR / HIDO
&*1$/ GR' 5336 FRQMQGR D HP HQ® H D UHVSRWD GD FRQVXGB VHBIFIRQDGD

& @rXH DTXLH DFHVWH DV IHVSRWBV GR * HVFRQ SXETEDGDV HP DEUO
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1 HAW® 6 HonR VmR DSWIHVHQWGDV LlQIRWP Do} HV VREWH R 5 HILP H GH 3 WHYIGr QFLD & RP SGIP HQWU GRV VHUYYIGRIHV S~ETFRV
YIQFX®GRV DRV 5336
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& @Ir'XH DTXLSDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQWR GD ,P SGIP HQWonR GR 5 3 & SH®RV HOWMV |HGHIDWYRV
WG Zq %dn1{zUs- %o ({ (18 2- qls-{ ({ U G1(1821005%"U "{q3ilgls- 7

,P SRUDQW $V QRWILFDo} HV VREWH RV &RQYr QIRV GH $ GHVNR QR RSHWDFLIRQDA] DGRV LQIFIDP HP MKQKR SRU
PHRGR* (6&21 5336

$ SDUMJGH MQKR RV P XQIFtSIRV TXH QR RSHWDFIRQDA] DWDP  VHXV FRQYr QIRV GH DGHVNR VHUTR QRW LFDGRV
SHIR VIVWMP D* (6&21 5336 $V QRMIFDO} HV FRQFHGHUR SWD]RGH  GIDV SDWD D UHI XMU] DonR GR FUWUR

$ QMR RSHWFLRQDA DonR GR FRQYr QR GH DGHVNMR SRU P HIR GD HIHWYD LQVFUonR GRV SDUAFLSDQWV QRV
SMQRV P SOFDU D DAMWDoNR GD VIWDonR GR FUWUR ,QVMMLomR GR WHILP H GH SUHYLGr QFLD FRP SGP HQVIU
$SWRYDonR H RSHWDFLIRQD®@ DonR GR FRQYr QIR GH DGHVAMR SDWD LWUHIXMU $ LWHIXMUGDGH VH DSTFD DRV
P XQFtSIRV TXH GHFOWDP R IQIIHWR GH VHWIGRUIHV FRP UHP XQHWonR DFIP D GR @P M P [ IP R GH EHQHItFIRV GR
5*36 QR' ,35 H DIQGD QIR SRWXHP FRQYr QR GH DGHVITR DXWRU] DGR RX M SRWXHP R FRQYr QR GH DGHVIR
DXWRU] DGR Ki P DIV GH GDV P DV DIQGD VHP RSHUDFIRQDA DonR HHWD $ IQMIMIonR GR 538& H VXD YLIr QFID
DXWRU] DonR H RSHWFIRQDA DonmR GR FRQYr QR GH DGHVR ViR FUWURV HWEEHGBIFIGRV SDWD D HP MWR GR
&HUNIFDGR GH 5 HIX@UGDGH 3WHYIGHQFL UD &53 H[LJIGRV GHVGH + GH DEUOGH H  GH M&R CH

UHVSHPWYDP HQM FRQIRUP H DUV IQFIVR 9, H DWWV IQFIVR; HT « RGRVGD 3RUBUDO 73 Q GH

2 SOIRPi[IPRCH FHQR H RMQ® GDV HVW HWREHBIFIGR QR DWWV IOFIVR ,,, GD 5 HVRXonR 3 WHYIF O
GH GH DIRWR GH WHWDQADGRV RV FDVRV HP TXH QR WIQKD RFRUWGR D DGP IWnR GH VHWIGRWHV FRP
UHP XQHWonR VXSHURUDR WMR GR5* 36

5 HFRP HQGD VH D ®IVYWD H DQ @QvH GD 1 RW 7pFQFD 6( , @ 036 6(.0*, 1 RW 7pFQFD
TXHWD] RUHQWoO} HV VREWH D YLJr QFID GR 5 3 & H D RSHWDFIRQDA DonR GRV FRQYr QIRV GH DGHVITR

&RQVX@M D VIWDoNR GR VHX 0 XQIFtSIR H VH D RSHWDFLIRQDA DonR [RLIQIRWP DGD SHD () 3& QD SMQUMD FROABOWM GR
3 DIQHOGH $ FRP SDOKDP HOWR GD P S®IP HOWonR GR53 &

9HWITXH MQR DR * (6&21 5336 VH Ki QRWIFDonR D VHUDWQGIGD &DVR QRWIFDGR RUHQWP RV TXH R P XQFtSIR
SWRFXUH D HOWGDGH FRQADWGD SDUWD D FROFXVITR GRV SURFHGIP HOWRY GD RSHWDFIRQDA DomR GR FRQYr QIR GH DGHVITR
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1 HWD 6 HonmR ViR DSHVHQWGDV LQIRWP Do} HV VREWH D FRP SHQVDonR [LQDQFHILD HQWH WHILP HV SWHYIGHQFL URV TXH
GHFRUH GD FRQWJIHP WHFRSWRFD GR WP SR GH FRQWEXlonR DWHIXWIDGD SH® DWWV T e« HDW T e« GD
& ROMMIonR ) HGHWDO

8P WJIP H SWHYIGHQFL UR QD TXDAGDGH GH 2WHIIP H IOVWWMIGRE VHW 5* 36 RX 5336 DR FRQFHGHUXP EHQHItFIR D
XP VHIXWDGR FRP F P SXWR GH WP SR GH FRQAMEXlonR GH RXWR WHIIPH QD TXDAGDCH GH 2WHIIPH GH RUJHP 3
DWWBGR SRU PHR GH XPD &HUWAGTR GH 7HP SR GH &RQWEXlonR &7& WP R GLHMR GH EXVFDU RV YD®&RUHV
SWRSRUFIRQDLY D HWH WP SR GH FRQWEXLomR MQWR D HWH RXWR WHJ 1P H

$ FRP SHQVDonR SWHYIGHQFL UD HW SWHYMD QD / HL @ GH H p UHIXOP HOWGD SHR ' HFLHWR Q
GH 2V SDWKP HARV LHDWYRV j FRP SHQVDonR SWHYIGHQFL UD HVWWR SUHYDARY QD 3RUBUD 0 36 Q@
GH FOrxXH DTXL

$ FHVWH DTXL SDWD REWUGLYHU/DV LQIRWP Do} HV VREWH D FRP SHQVDonR

3.{q -W%{ ( "{q3lsa %{ $21A¢1s"UzU
9HWD RV Q~P HIRV FRQVRAGDGRY GD DXWRP DW DonmR GD FRP SHQVDonmR SUHYIWD QRDW  CGD3RUMUD 0 36 Q@ GH
HQD3RUBUDO 36 Q GH _FQOrXH DTXL

&RP SHWCHD G IRED GR &RP SUHY 5 HTXHUIP HORV $ CDODCRY | 5 HTXHUP HORV' HHUGRY 9 DBRUHV RHAWGRY 5 | ( QMV) HCHIDWRY

1RY 65 6 XGWM,,,

) LD 1 DFIRQDO

) I 1 DARDO

) IO 1 DARCDO

) ID 1 DFARQO

&
T

56

&RQRWP H3RUMUDO 36 Q HP TXDQWEWYRYV FROAMRDGRY H @P IMGRV SRUS 33 6
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)RLGAYXODGR R 2) &,2 &,5&8/%$5 6(, @ 036 CGH GH PDIR GH TXH RUHOW RV HOMV VREWH R
FXP SUP HQR GDV H[ LJr QFIDV DXWRP i WFDV GRV WHTXHUP HQWRY GH FRP SHQVDonmR GH DSRVHQWGRUDV GHWAMDGRV DR
5* 36 TXH HWBYDP QR HWBGR $JIXDUWEDQGR $Q WH P DV TXH DSUKHVHQEYDP GLYHUr QFIDV RX DXVr QFID GH
LQIRWP Do} HV HQWH R UHTXHUP HQW FDGDWADGR H D &7 & H MMOWM QR 6 MMP D NQIFR GH %HQHItFIR 68% GR,166
$\WD® HQM P XIRV IHTXHUP HQRV HBUtYHLY DR GHIHUP HQWR DXVRP i WFR SRUpP QTR GHIHUYHLY R UHIIP H VROIFMIQWM
WHI P H .OAMIGRU [LIFD DIXDWGEDQGR R WHIP H GHWAODWUR WHJIP H GH RWHP  DQD@/DUR WHTXHUP HOR 1 R HQBQWR
M Ki VIWDo} HV FRQKHFIGDV P DSHDGDV HP TXH R WHTXHUP HOR p FR&FDGR HP H LJr QFID SDWD TXH R WHIIPH
VROEMIQM FRP SBIP HQM RV GDGRV RX GREXP HQRV QHFHWI URV

$WIP FRQRW H M GYXQDGR HP IQRWP DWYRV GH P HVHV DQMURUHY IRWDP [P SGIP HQWGDV H] LJr QFIDV DXWRP i WFDV
QR SIRFHWR GH GHIHUP HQWR GH IHT XHUP HQWRYV GH IRUWP D DXWRP i WFD

( WD DonR TXHM WP JHWDGR IHVXADGRY SRVIMYRV YLVD RWP 1] DUR SIRFHWR GH DP ERV RV @GRV SWRP RYHQGR P DIRU
HILFLr QFID WHGXonR GRV SWD] RV GH DQ WH GP 1QXlomR GD EXURFWDFID H GR IHADED®BR D@P GH FRQMEXWUSDWD TXH RV
WHFXWRV GH FRP SHQVDonR SWHYIGHQFL UD FKHIXHP DRV 5336 CGH IRWPPD PDWV Fp®ILH 5HWDABP RV TXH HWHV
LOMI DP |RQM GH IHFHW GR 5336 LQAVSHQVI YHOSDUWD D VXVWMOWELACDGH GRV WHI 1P HV SIHYIGHQFL URV

2 UHQWEP RV TXH RV HOMV REWQKDP  GULHWIP HOWM QR VIWMP D &RP SUHY DV LQIRWP Do} HV GRV UHTXHUP HQRV TXH
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UHVSRQVDEIIGDGH SHD® HP MR GD &HUMGTR GH 7HP SR GH &RQWIEXIonR &7& H SH® FRP SHQVDonR |1IQDQFHILD
SUHYIGHQFL UD &RP SLHY QRV FDVRV HP TXH HOMV IHGHIDWYRY FHBIELDIDP FRQYr QRV GH IlIDonR FRP R, QANMR GH
3 HYIGr QFID GRV 6 HWYIGRUHV GR ( WIIGR GH 0 LQDV * HWDLY ,36( 0 *

2 FRP XQFDGR WHRWD D [P SRUNQFID GH TXH RV HQMV IHGHUDWYRV FRP SIHHQGDP D GIMAMQONR HQWH RV WHIIP HV H
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&QTXH H DFHWH R &RP XQEDGR 9 HND D tQWJI WD

&RQVIGHIDQGR RV IHMWIDGRY TXHWRQDP HQRV VREWH D UHVSRQVDELIGDGH SHD® HP MR GH &HUMGTR GH 7HP SR GH
&ROWEXlonR &7& H SHD FRP SHQVDonR ILQDQFHILD SWHYIGHQFL UD  &RP SUHY QRV SHURGRV HP TXH HQMV
IHGHDWYRV FHBIELDIDP FRQYr QRV GH Il@DonR SWHYIGHQFL UD FRP R ,QMYMR GH 3HYIGr QFID GRV 6 HYIGRIHV GR
( VWBGR GH O LQDV * HWDLV ,36( 0*  HVFODWFH VH

1RVWWPRV GD/ HLQ GH HGR' HFLHR Q GH D UHVSRQVDELIGDGH SHM FRP SHQVDonR
SUHYIGHQFL UD HVW YIQFX@GD DR WHIIP HGH RUJHP MR p  DTXH®! TXH QYR FRQFHGHX R EHQHItFIR H HP MK D &7 &

$ UHVSRQVDELIGDGH SH® HP MR GD &7& H FRQVHTXHQM UHVSRQVDELIGDGH SH® FRP SHQVDonR [LQDQFHILD
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5HIIPH ,QGUHR FROQYrQR FRP R ,36(0* FRP DPERV RV EHQHItFIRV DSRVHQEGRUD H SHQUWR SRU P RUM
DWHJIXWDGRV SHD DXWUIXID 2 ,36(0* p R UHVSRQVi YHOSH® HP MR GD &7& H SHD FRP SHQVDonR ILQDQFHILD RV
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SUHYIGHQFL UD
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2 036 GVSRQELQ D R DFHWR D GYHWRV VIMMP DV HP VXD Si JIQD QD LOMULHW FOTXH DTXL 3 RUP HIR GHWHV
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