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�H�V�W�D�E�H�O�H�F�L�G�R�V���S�H�O�D���3�R�U�W�D�U�L�D���6�5�3�&���0�3�6���Q�•���� �� �� �� ���� �� �� �� ��
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https://www.gov.br/previdencia/pt-br/assuntos/rpps/programa-de-regularidade-previdenciaria-pro-regularidade-rpps
https://www.gov.br/previdencia/pt-br/assuntos/rpps/relacao-dos-entes-federativos-que-aderiram-ao-pro-regularidade
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�( �Q�W�H���T�X�H���S�R�V�V�X�L���&�5�3���M�X�G�L�F�L�D�O�����P�D�V���W�H�P���G�p�E�L�W�R�V���D���V�H�U�H�P���S�D�U�F�H�O�D�G�R�V���S�H�O�D���( �&���� �� �� ���� �� �� �� ���S�R�G�H�P���D�G�H�U�L�U���D�R���3�U�y��

�5�H�J�X�O�D�U�L�G�D�G�H�����$�W�H�Q�o�m�R���S�D�U�D���R���S�U�D�]�R����

�2���H�Q�W�H���I�H�G�H�U�D�W�L�Y�R���T�X�H���S�R�V�V�X�L���G�p�E�L�W�R�V���M�X�Q�W�R���D�R���5�3�3�6�����P�H�V�P�R���S�R�V�V�X�L�Q�G�R���&�5�3���H�P�L�W�L�G�R���S�R�U���G�H�F�L�V�m�R���M�X�G�L�F�L�D�O��

�S�R�G�H���D�G�H�U�L�U���D�R���3�U�R�J�U�D�P�D���G�H���5�H�J�X�O�D�U�L�G�D�G�H���3�U�H�Y�L�G�H�Q�F�L�i �U�L�D���H���S�D�U�F�H�O�D�U���H�V�V�H�V���G�p�E�L�W�R�V���F�R�P���E�D�V�H���Q�D�V���U�H�J�U�D�V

�S�U�H�Y�L�V�W�D�V���Q�D���( �&���Q�•���� �� �� ���� �� �� �� ��

�$���( �P�H�Q�G�D���&�R�Q�V�W�L�W�X�F�L�R�Q�D�O���Q�•���� �� �� �����G�H���� �� �� �� �����S�H�U�P�L�W�H���R���S�D�U�F�H�O�D�P�H�Q�W�R���G�R�V���G�p�E�L�W�R�V���G�R���H�Q�W�H���M�X�Q�W�R���D�R���5�3�3�6���H�P���D�W�p

�� �� �� �� �S�D�U�F�H�O�D�V���� �$���F�H�O�H�E�U�D�o�m�R���G�R���S�D�U�F�H�O�D�P�H�Q�W�R���G�H�Y�H���V�H�U���H�I�H�W�X�D�G�D���D�W�p���� �� �� �G�H���D�J�R�V�W�R���G�H���� �� �� �� �� �H���W�H�P���F�R�P�R

�F�R�Q�G�L�o�}�H�V�� �D�� �D�X�W�R�U�L�]�D�o�m�R�� �S�R�U�� �P�H�L�R�� �G�H�� �O�H�L�� �G�R�� �H�Q�W�H�� �I�H�G�H�U�D�W�L�Y�R�� �H�� �D�� �D�G�H�V�m�R�� �D�R�� �3�U�R�J�U�D�P�D�� �G�H�� �5�H�J�X�O�D�U�L�G�D�G�H

�3�U�H�Y�L�G�H�Q�F�L�i �U�L�D���L�Q�V�W�L�W�X�t�G�R���S�H�O�R���0�L�Q�L�V�W�p�U�L�R���G�D���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O�����S�U�H�Y�L�V�W�R���Q�R���$�Q�H�[�R���; �9�,�,�,���G�D���3�R�U�W�D�U�L�D���0�7�3���Q�•

�� ���� �� �� ���� �� �� �� ��

�$�F�H�V�V�H���D�T�X�L���S�D�U�D���D�G�H�U�L�U���D�R���3�U�y���5�H�J�X�O�D�U�L�G�D�G�H���5�3�3�6����

�$�S�y�V���H�V�V�D���G�D�W�D�����D���U�H�J�X�O�D�U�L�]�D�o�m�R���D�G�P�L�Q�L�V�W�U�D�W�L�Y�D���G�R���5�3�3�6���H���D���R�E�W�H�Q�o�m�R���G�R���&�5�3���W�H�Q�G�H�P���D���V�H���W�R�U�Q�D�U���P�D�L�V

�G�L�I�t�F�H�L�V�����S�R�L�V���R���H�Q�W�H���V�y���S�R�G�H�U�i ���S�D�U�F�H�O�D�U���H�P���D�W�p���� �� ���S�D�U�F�H�O�D�V�����R���T�X�H���J�H�U�D���L�P�S�D�F�W�R�V���U�H�O�H�Y�D�Q�W�H�V���V�R�E�U�H���D���J�H�V�W�m�R

�S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���H���I�L�V�F�D�O���G�R���H�Q�W�H���I�H�G�H�U�D�W�L�Y�R��

�$�W�H�Q�o�m�R�����2���H�Q�W�H���T�X�H���F�H�O�H�E�U�D�U���S�D�U�F�H�O�D�P�H�Q�W�R���F�R�P���E�D�V�H���Q�D���( �&���Q�•���� �� �� ���� �� �� �� ���G�H�Y�H�U�i ���F�R�P�S�U�R�Y�D�U���D���U�H�I�R�U�P�D���D�P�S�O�D

�G�D�V�� �U�H�J�U�D�V�� �G�H�� �E�H�Q�H�I�t�F�L�R�V�� �G�R�� �5�3�3�6�� �D�W�p�� �� �� �� �G�H�� �G�H�]�H�P�E�U�R�� �G�H�� �� �� �� �� ���� �&�D�V�R�� �Q�m�R�� �F�R�P�S�U�R�Y�H�� �D�� �U�H�I�R�U�P�D���� �R

�S�D�U�F�H�O�D�P�H�Q�W�R���I�L�F�D�U�i ���V�X�V�S�H�Q�V�R���D�W�p���D���V�X�D���F�R�P�S�U�R�Y�D�o�m�R��

�' �D�G�R�V���J�H�U�D�L�V���G�R���3�U�y���5�H�J�X�O�D�U�L�G�D�G�H��

�' �R�V���� �� ���&�5�3���H�P�L�W�L�G�R�V��

�� �� �� �H�Q�W�H�V�� �D�G�H�U�L�U�D�P�� �D�R�� �3�U�y���5�H�J�X�O�D�U�L�G�D�G�H�� �H�� �W�L�Q�K�D�P�� �S�H�Q�G�r�Q�F�L�D�V�� �G�H�� �G�p�E�L�W�R�V�� �T�X�H�� �I�R�U�D�P�� �R�E�M�H�W�R�� �G�H

�S�D�U�F�H�O�D�P�H�Q�W�R���U�H�S�D�U�F�H�O�D�P�H�Q�W�R��

�� �� ���H�Q�W�H�V���D�G�H�U�L�U�D�P���S�D�U�D���U�H�J�X�O�D�U�L�]�D�U���R�X�W�U�R�V���F�U�L�W�p�U�L�R�V���S�H�Q�G�H�Q�W�H�V���S�D�U�D���R���&�5�3��

�' �D�G�R�V���G�R�V���S�D�U�F�H�O�D�P�H�Q�W�R�V���I�L�U�P�D�G�R�V���F�R�P���E�D�V�H���Q�D���( �&���� �� �� ���� �� �� �� ��

�)�R�Q�W�H�����&�D�G�S�U�H�Y�����H�P���� �� ���� �� ���� �� �� �� ��



�Ê�Q�G�L�F�H���G�H���D�W�X�D�O�L�]�D�o�m�R���G�R�V���S�D�U�F�H�O�D�P�H�Q�W�R�V���F�R�P���E�D�V�H���Q�D�V���U�H�J�U�D�V���G�D���( �&���Q�•���� �� �� ���� �� �� ��

�1�R���k�P�E�L�W�R���G�R�V���S�D�U�F�H�O�D�P�H�Q�W�R�V���L�Q�V�W�L�W�X�t�G�R�V���F�R�P���I�X�Q�G�D�P�H�Q�W�R���Q�D���( �&���Q�•���� �� �� �����G�H���� ���G�H���V�H�W�H�P�E�U�R���G�H���� �� �� �� �����G�H�V�W�D�F�D��

�V�H���D���Q�H�F�H�V�V�L�G�D�G�H���G�H���R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���R�E�V�H�U�Y�D�U�H�P���D���F�R�U�U�H�W�D���G�H�I�L�Q�L�o�m�R���G�R���t�Q�G�L�F�H���G�H���D�W�X�D�O�L�]�D�o�m�R���P�R�Q�H�W�i �U�L�D

�D�S�O�L�F�i �Y�H�O���D�R�V���G�p�E�L�W�R�V���S�D�U�F�H�O�D�G�R�V��

�1�R�V���W�H�U�P�R�V���G�R���D�U�W������ �•�����†���� �•�����G�R���$�Q�H�[�R���; �9�,�,���G�D���3�R�U�W�D�U�L�D���0�7�3���Q�•���� ���� �� �� �����G�H���� �� �� �� �����R���t�Q�G�L�F�H���R�I�L�F�L�D�O���G�H���D�W�X�D�O�L�]�D�o�m�R

�G�H�Y�H�U�i ���F�R�U�U�H�V�S�R�Q�G�H�U���j �T�X�H�O�H���I�L�[�D�G�R���S�D�U�D���D���D�W�X�D�O�L�]�D�o�m�R���G�R�V���S�U�R�Y�H�Q�W�R�V���G�H���D�S�R�V�H�Q�W�D�G�R�U�L�D���H���G�D�V���S�H�Q�V�}�H�V���S�R�U

�P�R�U�W�H���G�R���5�3�3�6�����T�X�D�Q�G�R���F�D�O�F�X�O�D�G�R�V���F�R�P���E�D�V�H���Q�D���P�p�G�L�D���D�U�L�W�P�p�W�L�F�D���G�D�V���E�D�V�H�V���G�H���F�i �O�F�X�O�R���G�H���F�R�Q�W�U�L�E�X�L�o�m�R��

�' �H�V�V�D�� �I�R�U�P�D���� �U�H�F�R�P�H�Q�G�D���V�H�� �T�X�H�� �R�� �H�Q�W�H�� �I�H�G�H�U�D�W�L�Y�R�� �R�E�V�H�U�Y�H���� �Q�D�� �H�O�D�E�R�U�D�o�m�R�� �G�D�� �O�H�L�� �D�X�W�R�U�L�]�D�W�L�Y�D�� �G�R

�S�D�U�F�H�O�D�P�H�Q�W�R�����R���t�Q�G�L�F�H���G�H���D�W�X�D�O�L�]�D�o�m�R���S�U�H�Y�L�V�W�R���H�P���V�X�D���O�H�J�L�V�O�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���O�R�F�D�O���S�D�U�D���R�V���E�H�Q�H�I�t�F�L�R�V

�F�R�Q�F�H�G�L�G�R�V���V�R�E���D���U�H�J�U�D���G�D���P�p�G�L�D�����G�H���P�R�G�R���D���D�V�V�H�J�X�U�D�U���F�R�Q�I�R�U�P�L�G�D�G�H���Q�R�U�P�D�W�L�Y�D�����X�Q�L�I�R�U�P�L�G�D�G�H���G�H���W�U�D�W�D�P�H�Q�W�R

�H���V�H�J�X�U�D�Q�o�D���M�X�U�t�G�L�F�D��

�,�P�S�R�U�W�D�Q�W�H�����3�D�U�D���I�L�Q�V���G�H���S�D�G�U�R�Q�L�]�D�o�m�R���H���R�U�L�H�Q�W�D�o�m�R�����R�U�L�H�Q�W�D���V�H���D���X�W�L�O�L�]�D�o�m�R���G�R�V���P�R�G�H�O�R�V���G�H���S�U�R�M�H�W�R���G�H���O�H�L

�G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R�V���Q�R���3�R�U�W�D�O���5�3�3�6�����D�F�H�V�V�H���D�T�X�L���R�V���P�R�G�H�O�R�V���G�H���S�D�U�F�H�O�D�P�H�Q�W�R����

�2���F�R�U�U�H�W�R���H�Q�T�X�D�G�U�D�P�H�Q�W�R���G�R���t�Q�G�L�F�H���G�H���D�W�X�D�O�L�]�D�o�m�R���P�R�Q�H�W�i �U�L�D���F�R�Q�V�W�L�W�X�L���U�H�T�X�L�V�L�W�R���H�V�V�H�Q�F�L�D�O���S�D�U�D���D���Y�D�O�L�G�D�o�m�R

�G�R�V�� �S�D�U�F�H�O�D�P�H�Q�W�R�V�� �Q�R�� �V�L�V�W�H�P�D�� �&�D�G�S�U�H�Y�� �H�� �S�D�U�D�� �D�� �S�U�H�V�H�U�Y�D�o�m�R�� �G�D�� �U�H�J�X�O�D�U�L�G�D�G�H�� �S�U�H�Y�L�G�H�Q�F�L�i �U�L�D�� �G�R�� �H�Q�W�H

�I�H�G�H�U�D�W�L�Y�R��
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�&�R�P�R���R�E�W�H�U���R���&�5�3���D�G�P�L�Q�L�V�W�U�D�W�L�Y�R

�&�O�L�T�X�H���D�T�X�L���H���R�E�W�H�Q�K�D���R�U�L�H�Q�W�D�o�}�H�V���V�R�E�U�H���R�V���F�U�L�W�p�U�L�R�V���G�H���Y�H�U�L�I�L�F�D�o�m�R���S�D�U�D���D���R�E�W�H�Q�o�m�R���G�R���&�5�3���D�G�P�L�Q�L�V�W�U�D�W�L�Y�R��

https://www.gov.br/previdencia/pt-br/assuntos/rpps/mais-servicos/parcelamentos-rpps
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
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�6�3�6�0�u �������������� �������������� �������������� �������������� ��������������

�8�1�–�…�2���5�3�3�6���&�–�9�–�6�{ �������������� �������������� �������������� �������������� ������������������

�8�1�–�…�2���0�–�/�–�7�$�5�(�6�u �������������� �������������� �������������� �������������� ��������������

�)�&�'�)�{ ������������ ������������ ������������ ������������ ������������

�7�2�7�$�/ ������������������ ������������������ ������������������ ������������������ ��������������������

�6�X�S�O�H�P�H�Q�W�R���V�R�E�U�H���5�3�3�6���Q�R���$�Q�X�i �U�L�R���( �V�W�D�W�t�V�W�L�F�R���G�D���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O��

�2�� �' �5�3�3�6�� �G�L�Y�X�O�J�R�X�� �R�� �$�Q�X�i �U�L�R�� �( �V�W�D�W�t�V�W�L�F�R�� �G�D�� �3�U�H�Y�L�G�r�Q�F�L�D�� �6�R�F�L�D�O�� �°�� �$�( �3�6�� �� �� �� �� �°�� �� �� �� ���� �V�X�S�O�H�P�H�Q�W�R�� �G�D

�3�U�H�Y�L�G�r�Q�F�L�D���G�R���6�H�U�Y�L�G�R�U���3�~�E�O�L�F�R��
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�$���S�X�E�O�L�F�D�o�m�R���F�R�Q�V�R�O�L�G�D���G�D�G�R�V���G�R�V���5�3�3�6���U�H�I�H�U�H�Q�W�H�V���D�R���H�[�H�U�F�t�F�L�R���G�H���� �� �� �� �����D�E�U�D�Q�J�H�Q�G�R���D���8�Q�L�m�R�����R�V���( �V�W�D�G�R�V�����R
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�$�F�H�V�V�H���D�T�X�L���D���P�D�W�U�L�]���G�H���U�L�V�F�R���G�H���H�Q�Y�L�R���S�H�O�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���G�H���G�D�G�R�V���G�R�V���5�3�3�6���S�H�O�R

�H�6�R�F�L�D�O����

�1�D�� �H�G�L�o�m�R�� �G�R�� �P�r�V�� �D�Q�W�H�U�L�R�U�� �G�H�V�W�H�� �,�Q�I�R�U�P�D�W�L�Y�R���� �G�H�V�W�D�F�R�X���V�H�� �T�X�H�� �K�D�Y�L�D�� �H�Q�W�U�D�G�R�� �H�P

�S�U�R�G�X�o�m�R���D�V���D�O�W�H�U�D�o�}�H�V���Q�R���O�H�L�D�X�W�H���G�R���H�Y�H�Q�W�R���G�H���F�D�G�D�V�W�U�R���G�H���E�H�Q�H�I�t�F�L�R�V���G�R���H�6�R�F�L�D�O�����6��

�� �� �� �� �������F�R�P���D���L�Q�F�O�X�V�m�R���G�H���X�P���Q�R�Y�R���J�U�X�S�R���G�H���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D���K�R�P�R�O�R�J�D�o�m�R���G�R�V

�E�H�Q�H�I�t�F�L�R�V���S�H�O�R���7�U�L�E�X�Q�D�O���G�H���&�R�Q�W�D�V���F�R�P�S�H�W�H�Q�W�H�����T�X�H���V�H�U�m�R���L�P�S�R�U�W�D�Q�W�H�V���S�D�U�D���D�V���D�Q�i �O�L�V�H�V

�G�H���F�R�P�S�H�Q�V�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D��

��

�$�F�H�V�V�H���D�T�X�L���S�D�U�D���R�E�W�H�U���L�Q�I�R�U�P�D�o�}�H�V���W�p�F�Q�L�F�D�V���V�R�E�U�H���D�V���D�O�W�H�U�D�o�}�H�V���G�R���H�Y�H�Q�W�R���6�� �� �� �� ���G�R

�H�6�R�F�L�D�O��

https://www.gov.br/previdencia/pt-br/assuntos/rpps/esocialblico
https://www.gov.br/esocial/pt-br/documentacao-tecnica/manuais/nota-tecnica-s-1-3-05-2025.pdf
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�1�H�V�W�D���6�H�o�m�R���V�H�U�m�R���W�U�D�]�L�G�R�V���D�U�W�L�J�R�V���H�O�D�E�R�U�D�G�R�V���S�R�U���P�H�P�E�U�R�V���G�D���&�R�P�L�V�V�m�R���3�H�U�P�D�Q�H�Q�W�H���G�H���$�F�R�P�S�D�Q�K�D�P�H�Q�W�R

�G�H�� �$�o�}�H�V�� �-�X�G�L�F�L�D�L�V�� �5�H�O�H�Y�D�Q�W�H�V�� ���&�R�S�D�M�X�U�H������ �Y�L�Q�F�X�O�D�G�D�� �D�R�� �&�R�Q�V�H�O�K�R�� �1�D�F�L�R�Q�D�O�� �G�R�V�� �' �L�U�L�J�H�Q�W�H�V�� �G�H�� �5�H�J�L�P�H�V

�3�U�y�S�U�L�R�V���G�H���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O�����&�R�Q�D�S�U�H�Y����

�$���&�R�S�D�M�X�U�H���T�X�H���W�H�P���S�R�U���I�L�Q�D�O�L�G�D�G�H���S�U�R�P�R�Y�H�U���G�H�E�D�W�H�V�����W�U�R�F�D���G�H���L�Q�I�R�U�P�D�o�}�H�V�����D�o�}�H�V���H���G�L�U�H�W�U�L�]�H�V���D�F�H�U�F�D���G�H

�W�H�P�D�V�� �M�X�G�L�F�L�D�L�V�� �F�R�Q�V�L�G�H�U�D�G�R�V�� �U�H�O�H�Y�D�Q�W�H�V�� �S�D�U�D�� �R�V�� �5�3�3�6���� �X�W�L�O�L�]�D�� �H�V�W�H�� �H�V�S�D�o�R�� �S�D�U�D�� �F�R�P�S�D�U�W�L�O�K�D�U�� �W�H�P�D�V

�U�H�O�H�Y�D�Q�W�H�V���S�D�U�D���D���S�U�H�Y�L�G�r�Q�F�L�D���S�~�E�O�L�F�D��

�$���&�R�S�D�M�X�U�H���p���F�R�P�S�R�V�W�D���S�R�U���� �� ���P�H�P�E�U�R�V�����F�R�P���I�R�U�P�D�o�m�R���M�X�U�t�G�L�F�D�����F�R�Q�W�D�Q�G�R���F�R�P���U�H�S�U�H�V�H�Q�W�D�Q�W�H�V���G�D���6�H�F�U�H�W�D�U�L�D

�G�H���5�H�J�L�P�H���3�U�y�S�U�L�R���H���&�R�P�S�O�H�P�H�Q�W�D�U�����6�5�3�&�������G�D���6�H�F�U�H�W�D�U�L�D���* �H�U�D�O���G�H���&�R�Q�W�H�Q�F�L�R�V�R���G�D���$�G�Y�R�F�D�F�L�D���* �H�U�D�O���G�D

�8�Q�L�m�R�����G�D���&�k�P�D�U�D���7�p�F�Q�L�F�D���G�R���&�R�O�p�J�L�R���1�D�F�L�R�Q�D�O���G�H���3�U�R�F�X�U�D�G�R�U�H�V���G�R�V���( �V�W�D�G�R�V�����G�D���$�E�L�S�H�P�����$�Q�H�S�U�H�P�����H���G�H���R�L�W�R

�U�H�S�U�H�V�H�Q�W�D�Q�W�H�V�����F�R�Q�V�H�O�K�H�L�U�R�V���R�X���Q�m�R�����G�R�V���5�3�3�6���T�X�H���W�H�Q�K�D�P���D���F�R�Q�G�L�o�m�R���G�H���P�H�P�E�U�R�V���G�R���&�R�Q�D�S�U�H�Y��

�1�¤�š���%�{���(�����"�{�š���d�³�ž�1��

�/ �H�L���G�H�V�F�R�Q�J�H�O�D���E�H�Q�H�I�t�F�L�R�V���I�X�Q�F�L�R�Q�D�L�V���F�R�P���U�H�S�H�U�F�X�V�V�m�R���S�D�U�D���R�V���5�3�3�6��

�)�R�L���S�U�R�P�X�O�J�D�G�D���D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� �����G�H���� �� ���G�H���M�D�Q�H�L�U�R���G�H���� �� �� �� �����H�V�W�D�E�H�O�H�F�H�Q�G�R���Q�R�Y�R�V���F�R�Q�W�R�U�Q�R�V���O�H�J�D�L�V

�F�R�P���L�P�S�D�F�W�R���D�R�V���5�H�J�L�P�H�V���3�U�y�S�U�L�R�V���G�H���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O��

�$���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���H�P���D�Q�i �O�L�V�H���P�D�W�H�U�L�D�O�L�]�D���H�V�S�p�F�L�H���G�H���²�G�H�V�F�R�Q�J�H�O�D�P�H�Q�W�R�³���G�H���E�H�Q�H�I�t�F�L�R�V���I�X�Q�F�L�R�Q�D�L�V�����Y���J����

�D�Q�X�r�Q�L�R�V�� �H�� �T�X�L�Q�T�X�r�Q�L�R�V���� �F�X�M�D�� �F�R�Q�W�D�J�H�P�� �G�H�� �W�H�P�S�R�� �U�H�V�W�R�X�� �R�E�V�W�U�X�t�G�D�� �S�R�U�� �I�R�U�o�D�� �G�D�� �/�H�L�� �&�R�P�S�O�H�P�H�Q�W�D�U�� �Q�•

�� �� �� ���� �� �� �� �����G�X�U�D�Q�W�H���R���S�H�U�t�R�G�R���G�D���3�D�Q�G�H�P�L�D���G�R���&�R�U�R�Q�D�Y�t�U�X�V���6�$�5�6���&�R�9���� ��

�$���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� ���� �� �� �� ���H�V�W�D�E�H�O�H�F�H�X���R���S�U�R�J�U�D�P�D���G�H���H�Q�I�U�H�Q�W�D�P�H�Q�W�R���D�R���&�R�U�R�Q�D�Y�t�U�X�V���H���G�L�V�S�{�V���T�X�H���Q�D

�R�F�R�U�U�r�Q�F�L�D���G�H���F�D�O�D�P�L�G�D�G�H���S�~�E�O�L�F�D���U�H�F�R�Q�K�H�F�L�G�D���S�R�U���F�D�G�D���H�Q�W�H���I�H�G�H�U�D�W�L�Y�R�����H�V�W�D�Y�D���S�U�R�L�E�L�G�D�����H�Q�W�U�H���� �� ���G�H���P�D�L�R���G�H

�� �� �� �� �� �H�� �� �� �� �G�H�� �G�H�]�H�P�E�U�R�� �G�H�� �� �� �� �� ���� �D�� �F�R�Q�W�D�J�H�P�� �G�H�� �W�H�P�S�R�� �F�R�P�R�� �G�H�� �S�H�U�t�R�G�R�� �D�T�X�L�V�L�W�L�Y�R�� �Q�H�F�H�V�V�i �U�L�R

�H�[�F�O�X�V�L�Y�D�P�H�Q�W�H���S�D�U�D���D���F�R�Q�F�H�V�V�m�R���G�H���D�Q�X�r�Q�L�R�V�����W�U�L�r�Q�L�R�V�����T�X�L�Q�T�X�r�Q�L�R�V�����O�L�F�H�Q�o�D�V���S�U�r�P�L�R���H���G�H�P�D�L�V���P�H�F�D�Q�L�V�P�R�V

�H�T�X�L�Y�D�O�H�Q�W�H�V���T�X�H���D�X�P�H�Q�W�H�P���D���G�H�V�S�H�V�D���F�R�P���S�H�V�V�R�D�O���H�P���G�H�F�R�U�U�r�Q�F�L�D���G�D���D�T�X�L�V�L�o�m�R���G�H���G�H�W�H�U�P�L�Q�D�G�R���W�H�P�S�R���G�H

�V�H�U�Y�L�o�R�����V�H�P���T�X�D�O�T�X�H�U���S�U�H�M�X�t�]�R���S�D�U�D���R���W�H�P�S�R���G�H���H�I�H�W�L�Y�R���H�[�H�U�F�t�F�L�R�����D�S�R�V�H�Q�W�D�G�R�U�L�D�����H���T�X�D�L�V�T�X�H�U���R�X�W�U�R�V���I�L�Q�V�����( �U�D

�D���S�U�H�Y�L�V�m�R���G�R���D�U�W������ �•�����L�Q�F�L�V�R���,�; �����G�R���G�L�S�O�R�P�D���H�P���F�R�P�H�Q�W�R��

�' �~�Y�L�G�D�V���V�X�U�J�L�U�D�P���T�X�D�Q�W�R���j ���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H���G�R���G�L�V�S�R�V�L�W�L�Y�R�����W�H�Q�G�R���R���6�X�S�U�H�P�R���7�U�L�E�X�Q�D�O���)�H�G�H�U�D�O���I�L�[�D�G�R���W�H�V�H

�V�H�J�X�Q�G�R���D���T�X�D�O���²�e���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O���R���D�U�W�L�J�R���� �•���G�D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���� �� �� ���� �� �� �� �����H�G�L�W�D�G�R���Q�R���k�P�E�L�W�R���G�R���3�U�R�J�U�D�P�D

�)�H�G�H�U�D�W�L�Y�R���G�H���( �Q�I�U�H�Q�W�D�P�H�Q�W�R���D�R���&�R�U�R�Q�D�Y�t�U�X�V���6�$�5�6���&�R�9���� �����&�R�Y�L�G���� �� ���³�����7�H�P�D���� �� �� �� ����

�&�R�P���D���S�U�R�P�X�O�J�D�o�m�R���G�D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� ���� �� �� �� �����K�R�X�Y�H���D���U�H�Y�R�J�D�o�m�R���G�R���L�Q�F�L�V�R���,�; �����G�R���D�U�W������ �•�����G�D���/�H�L

�&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� ���� �� �� �� �����T�X�H���L�P�S�X�Q�K�D���D���V�X�V�S�H�Q�V�m�R���G�D���F�R�Q�W�D�J�H�P���G�H���W�H�P�S�R���S�D�U�D���R�V���I�L�Q�V���G�R�V���E�H�Q�H�I�t�F�L�R�V

�D�F�L�P�D���W�U�D�W�D�G�R�V���D�W�p���� �� ���G�H���G�H�]�H�P�E�U�R���G�H���� �� �� �� ��

�$�G�H�P�D�L�V���� �D�� �/�H�L�� �&�R�P�S�O�H�P�H�Q�W�D�U�� �H�P�� �T�X�H�V�W�m�R�� �L�Q�V�H�U�L�X���� �D�L�Q�G�D���� �R�� �D�U�W���� �� �•���$�� �Q�D�� �/�H�L�� �&�R�P�S�O�H�P�H�Q�W�D�U�� �� �� �� ���� �� �� �� ��

�S�U�H�Y�H�Q�G�R�� �T�X�H�� �²�/�H�L�� �G�R�� �U�H�V�S�H�F�W�L�Y�R�� �H�Q�W�H�� �I�H�G�H�U�D�W�L�Y�R�� �S�R�G�H�U�i ���� �Q�D�� �K�L�S�y�W�H�V�H�� �G�H�� �T�X�H�� �W�U�D�W�D�� �R�� �D�U�W���� �� �� �� �G�D�� �/�H�L

�&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� �����G�H���� ���G�H���P�D�L�R���G�H���� �� �� �� �����/ �H�L���G�H���5�H�V�S�R�Q�V�D�E�L�O�L�G�D�G�H���)�L�V�F�D�O�������D�X�W�R�U�L�]�D�U���R�V���S�D�J�D�P�H�Q�W�R�V

�U�H�W�U�R�D�W�L�Y�R�V���G�H���D�Q�X�r�Q�L�R�����W�U�L�r�Q�L�R�����T�X�L�Q�T�X�r�Q�L�R�����V�H�[�W�D���S�D�U�W�H�����O�L�F�H�Q�o�D���S�U�r�P�L�R���H���G�H�P�D�L�V���P�H�F�D�Q�L�V�P�R�V���H�T�X�L�Y�D�O�H�Q�W�H�V��

�F�R�U�U�H�V�S�R�Q�G�H�Q�W�H�V���D�R���S�H�U�t�R�G�R���F�R�P�S�U�H�H�Q�G�L�G�R���H�Q�W�U�H���� �� ���G�H���P�D�L�R���G�H���� �� �� �� ���H���� �� ���G�H���G�H�]�H�P�E�U�R���G�H���� �� �� �� �����G�H�V�G�H���T�X�H

�U�H�V�S�H�L�W�D�G�D���V�X�D���G�L�V�S�R�Q�L�E�L�O�L�G�D�G�H���R�U�o�D�P�H�Q�W�i �U�L�D���S�U�y�S�U�L�D�����R�E�V�H�U�Y�D�G�R���R���G�L�V�S�R�V�W�R���Q�R���D�U�W������ �� �� ���G�R���$�W�R���G�D�V���' �L�V�S�R�V�L�o�}�H�V

�&�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V���7�U�D�Q�V�L�W�y�U�L�D�V���H���Q�R���†���� �•���G�R���D�U�W������ �� �� ���G�D���&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O�����V�H�P���W�U�D�Q�V�I�H�U�r�Q�F�L�D���G�H���H�Q�F�D�U�J�R

�I�L�Q�D�Q�F�H�L�U�R���D���R�X�W�U�R���H�Q�W�H���³

�q���­�2�ž�U�����(�1�¤�­���•�³�1�W��

https://www.planalto.gov.br/ccivil_03/leis/lcp/Lcp101.htm#art65
https://www.planalto.gov.br/ccivil_03/leis/lcp/Lcp101.htm#art65
https://www.planalto.gov.br/ccivil_03/Constituicao/Constituicao.htm#adctart113
https://www.planalto.gov.br/ccivil_03/Constituicao/Constituicao.htm#adctart113
https://www.planalto.gov.br/ccivil_03/Constituicao/Constituicao.htm#art169%C2%A71
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�' �L�Y�H�U�V�D�V���G�~�Y�L�G�D�V���K�m�R���G�H���V�H�U���V�D�Q�D�G�D�V�����F�R�P�R���S�R�U���H�[�H�P�S�O�R

�V�H���H�[�L�V�W�L�U�i ���Q�H�F�H�V�V�L�G�D�G�H�����R�X���Q�m�R�����G�H���U�H�J�X�O�D�P�H�Q�W�D�o�m�R���O�R�F�D�O��

�S�R�U�� �( �V�W�D�G�R�V�� �H�� �0�X�Q�L�F�t�S�L�R�V���� �S�D�U�D�� �S�O�H�Q�D�� �D�S�O�L�F�D�o�m�R�� �H

�L�P�S�O�D�Q�W�D�o�m�R�� �G�R�V�� �H�I�H�L�W�R�V�� �G�H�F�R�U�U�H�Q�W�H�V�� �G�D�� �U�H�Y�R�J�D�o�m�R�� �G�R

�L�Q�F�L�V�R���,�; �����G�R���D�U�W������ �•�����G�D���P�X�O�W�L�F�L�W�D�G�D���/�H�L����

�,�V�V�R�� �S�R�U�T�X�H���� �H�P�E�R�U�D�� �R�� �Q�R�Y�H�O�� �D�U�W���� �� �•���$�� �W�H�Q�K�D

�H�[�S�U�H�V�V�D�P�H�Q�W�H�� �P�H�Q�F�L�R�Q�D�G�R�� �D�S�H�Q�D�V�� �T�X�D�Q�W�R�� �D�R�V

�U�H�W�U�R�D�W�L�Y�R�V�� �T�X�H�� �O�H�L�� �G�H�� �F�D�G�D�� �H�Q�W�H�� �I�H�G�H�U�D�W�L�Y�R�� �S�R�G�H�U�i

�D�X�W�R�U�L�]�D�U�� �S�D�J�D�P�H�Q�W�R�V���� �T�X�D�Q�W�R�� �D�R�� �L�Q�W�H�U�U�H�J�Q�R�� �G�H

�V�X�V�S�H�Q�V�m�R���� �U�H�V�S�H�L�W�D�G�D�� �D�� �S�U�p�Y�L�D�� �G�L�V�S�R�Q�L�E�L�O�L�G�D�G�H

�R�U�o�D�P�H�Q�W�i �U�L�D�����D�X�W�R�U�L�]�D�o�m�R���H�V�S�H�F�t�I�L�F�D���Q�D���O�H�L���G�H���G�L�U�H�W�U�L�]�H�V

�R�U�o�D�P�H�Q�W�i �U�L�D�V�� �H�� �D�� �H�V�W�L�P�D�W�L�Y�D�� �G�R�� �V�H�X�� �L�P�S�D�F�W�R

�R�U�o�D�P�H�Q�W�i �U�L�R���H���I�L�Q�D�Q�F�H�L�U�R�����D�U�W������ �� �� �����†���� �•�����G�D���&�)���H���D�U�W������ �� ��

�G�R���$�' �&�7�������D���P�H�U�D���U�H�Y�R�J�D�o�m�R���G�R���L�Q�F�L�V�R���,�; �����G�R���D�U�W������ �•�����G�D

�/�H�L�� �&�R�P�S�O�H�P�H�Q�W�D�U���Q�•�� �� �� �� ���� �� �� �� ���� �W�H�Q�G�H�Q�W�H���D�� �L�P�S�O�L�F�D�U�� �Q�D

�U�H�F�R�Q�W�D�J�H�P�� �G�H�� �D�Q�X�r�Q�L�R�V���� �T�X�L�Q�T�X�r�Q�L�R�V�� �H�� �R�X�W�U�R�V���� �F�R�P

�H�I�H�L�W�R�V�� �S�U�H�V�H�Q�W�H�V�� �H�� �I�X�W�X�U�R�V���� �L�J�X�D�O�P�H�Q�W�H�� �U�H�G�X�Q�G�D�U�i �� �H�P

�D�X�P�H�Q�W�R���G�H���G�H�V�S�H�V�D���F�R�P���S�H�V�V�R�D�O�����F�O�D�P�D�Q�G�R���S�H�O�R���S�U�p�Y�L�R

�F�X�P�S�U�L�P�H�Q�W�R�� �G�D�V�� �R�E�U�L�J�D�o�}�H�V�� �F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V

�R�U�o�D�P�H�Q�W�i �U�L�R���I�L�Q�D�Q�F�H�L�U�D�V��

�,�Q�G�R���D�O�p�P�����D�S�H�V�D�U���G�H���R���D�U�W������ �•���$���W�H�U���F�R�Q�V�L�J�Q�D�G�R���T�X�H���G�H�Y�H

�V�H�U���Y�L�V�O�X�P�E�U�D�G�D���D���H�V�W�L�P�D�W�L�Y�D���G�H���L�P�S�D�F�W�R���R�U�o�D�P�H�Q�W�i �U�L�R���H

�I�L�Q�D�Q�F�H�L�U�R�����p���G�H���V�X�P�D���L�P�S�R�U�W�k�Q�F�L�D�����T�X�D�Q�W�R���D�R�V���5�3�3�6�����T�X�H

�F�D�G�D���X�P���G�L�P�H�Q�V�L�R�Q�H���R���L�P�S�D�F�W�R���D�W�X�D�U�L�D�O���T�X�H���D���/�H�L���W�U�D�U�i

�S�D�U�D���R���U�H�J�L�P�H�����H�P���F�X�P�S�U�L�P�H�Q�W�R�����H�Q�W�U�H���R�X�W�U�R�V�����D�R���D�U�W������ ��

�G�D�� �&�R�Q�V�W�L�W�X�L�o�m�R�� �)�H�G�H�U�D�O���� �V�H�J�X�Q�G�R�� �R�� �T�X�D�O�� �K�i �� �G�H�� �V�H�U

�R�E�V�H�U�Y�D�G�D�� �D�� �S�U�H�V�H�U�Y�D�o�m�R�� �G�R�� �H�T�X�L�O�t�E�U�L�R�� �I�L�Q�D�Q�F�H�L�U�R�� �H

�D�W�X�D�U�L�D�O��

�(�-�%�2�8�)���(�-�7�7�3�����%���%�0�8�)�6�%�†�‚ �3
�0�)�+�-�7�0�%�8�-�:�%���)�1���(�)�7�8�%�5�9�)

�6�)�4�)�6�' �9�8�)���4�)�6�%�2�8�)���3�7
�6�4�4�7�����)�<�-�+�-�2�(�3���%���%�8�)�2�†�‚ �3

�(�3�7���6�)�7�4�)�' �8�-�: �3�7���+�)�7�8�3�6�)�7��



�'�
3�

2�
%�

4�6
�)�

: �&�R�Q�V�H�O�K�R���1�D�F�L�R�Q�D�O���G�R�V���' �L�U�L�J�H�Q�W�H�V���G�R�V���5�3�3�6�������&�R�Q�D�S�U�H�Y���I�R�L���F�R�Q�V�W�L�W�X�t�G�R���H�P���� �� �� �� �����H���W�H�P���F�R�P�R���S�U�L�Q�F�L�S�D�L�V

�S�U�R�S�y�V�L�W�R�V���D�F�R�P�S�D�Q�K�D�U���H���D�Y�D�O�L�D�U���D�V���S�R�O�t�W�L�F�D�V�����G�L�U�H�W�U�L�]�H�V���H���O�H�J�L�V�O�D�o�m�R���U�H�O�D�F�L�R�Q�D�G�D�V���D�R�V���5�3�3�6���H���S�U�R�S�R�U���P�H�G�L�G�D�V

�S�D�U�D���V�H�X���D�S�H�U�I�H�L�o�R�D�P�H�Q�W�R��

�"�{�s���š�ž�1�É

�3�U�R�J�U�D�P�D���G�H���,�Q�W�H�U�F�k�P�E�L�R���H�Q�W�U�H���5�3�3�6

�2�� �&�R�Q�D�S�U�H�Y�� �O�D�Q�o�R�X�� �R�� �3�U�R�J�U�D�P�D�� �G�H�� �,�Q�W�H�U�F�k�P�E�L�R�� �7�p�F�Q�L�F�R�� �S�D�U�D�� �)�R�U�W�D�O�H�F�H�U�� �D�� �* �H�V�W�m�R�� �G�R�V�� �5�H�J�L�P�H�V

�3�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V�����S�R�U���P�H�L�R���G�D���D���5�H�V�R�O�X�o�m�R���&�R�Q�D�S�U�H�Y���Q�•���� �� ���� �� �� �� �����D�F�H�V�V�H���D�T�X�L����

�2���Q�R�Y�R���S�U�R�J�U�D�P�D���W�H�P���F�R�P�R���R�E�M�H�W�L�Y�R���S�U�R�P�R�Y�H�U���D���W�U�R�F�D���G�H���H�[�S�H�U�L�r�Q�F�L�D�V���H���R���I�R�U�W�D�O�H�F�L�P�H�Q�W�R���L�Q�V�W�L�W�X�F�L�R�Q�D�O���H�Q�W�U�H

�y�U�J�m�R�V���H���H�Q�W�L�G�D�G�H�V���U�H�V�S�R�Q�V�i �Y�H�L�V���S�H�O�D���J�H�V�W�m�R���G�H���U�H�J�L�P�H�V���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V����

�( �P���E�U�H�Y�H���R���S�R�U�W�D�O���G�R���3�U�R�J�U�D�P�D���,�Q�W�H�U�F�k�P�E�L�R���H�V�W�D�U�i ���G�L�V�S�R�Q�t�Y�H�O���Q�R���V�L�W�H���G�R���0�3�6���H���G�R���&�R�Q�D�S�U�H�Y���H���R�V���H�Q�W�H�V

�²�D�Q�I�L�W�U�L�}�H�V�³���H���R�V���²�L�Q�W�H�U�F�D�P�E�L�V�W�D�V�³���S�R�G�H�U�m�R���V�H���L�Q�V�F�U�H�Y�H�U��

https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2025/ResolucaoConaprev_052025_Programa_de_Intercambio_entre_RPPS_e_RRPS_com_EFPC.pdf
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3
https://www.gov.br/previdencia/pt-br/assuntos/rpps/crp-3


�1�H�V�W�D���6�H�o�m�R���V�m�R���F�R�P�S�D�U�W�L�O�K�D�G�D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D�o�}�H�V���H���S�U�R�M�H�W�R�V���G�R�V���7�U�L�E�X�Q�D�L�V���G�H���&�R�Q�W�D�V���U�H�O�D�W�L�Y�R�V���D�R�V

�5�3�3�6����

�2�V���5�3�3�6�����Q�R�V���W�H�U�P�R�V���G�R���D�U�W������ �•�����,�; �����G�D���O�H�L���Q�•���� ���� �� �� �����G�H���� �� ���� �� ���� �� �� �� �����V�m�R���R�E�M�H�W�R���G�H���L�Q�V�S�H�o�}�H�V���H���D�X�G�L�W�R�U�L�D�V���G�H

�Q�D�W�X�U�H�]�D���D�W�X�D�U�L�D�O�����F�R�Q�W�i �E�L�O�����I�L�Q�D�Q�F�H�L�U�D�����R�U�o�D�P�H�Q�W�i �U�L�D���H���S�D�W�U�L�P�R�Q�L�D�O���G�R�V���y�U�J�m�R�V���G�H���F�R�Q�W�U�R�O�H���L�Q�W�H�U�Q�R���H���H�[�W�H�U�Q�R��

�$�V�V�L�P�����R�V���7�U�L�E�X�Q�D�L�V���G�H���&�R�Q�W�D�V���G�D���8�Q�L�m�R�����G�R�V���( �V�W�D�G�R�V���' �L�V�W�U�L�W�R���)�H�G�H�U�D�O���H���G�R�V���0�X�Q�L�F�t�S�L�R�V���U�H�D�O�L�]�D�P���R���F�R�Q�W�U�R�O�H

�H�[�W�H�U�Q�R���G�R�V���y�U�J�m�R�V���R�X���H�Q�W�L�G�D�G�H�V���J�H�V�W�R�U�D�V���G�R�V���5�3�3�6���G�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���D���H�O�H�V���M�X�U�L�V�G�L�F�L�R�Q�D�G�R�V�����H�G�L�W�D�P

�Q�R�U�P�D�V���H���U�H�D�O�L�]�D�P���D�o�}�H�V���G�H���R�U�L�H�Q�W�D�o�m�R���H���F�D�S�D�F�L�W�D�o�m�R���S�D�U�D���R�V���G�L�U�L�J�H�Q�W�H�V���G�H���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���H���G�H���5�3�3�6���H���G�H

�V�H�U�Y�L�G�R�U�H�V���H���W�p�F�Q�L�F�R�V���T�X�H���D�W�X�D�P���Q�H�V�V�H�V���U�H�J�L�P�H�V��

�3
�7�

��8�
6�-�

&�9
�2

�%
�-�7

���(
�)�

��'�
3�

2�
8�%

�7�
��.�

9�2
�8�

3�
��%

�3
�7�

��6�
4�4

�7
�{�¤���­�ž�U� �³�s���U�¤���(�1���"�{�s�­���¤���d�³�s�­�{�����{�¤���ž�š�š�¤

�3�U�H�V�L�G�r�Q�F�L�D���G�R���7�&�( ���5�6���F�R�P���I�R�F�R���Q�R�V���5�3�3�6

�2���F�R�Q�V�H�O�K�H�L�U�R���,�U�D�G�L�U���3�L�H�W�U�R�V�N�L���W�R�P�R�X���S�R�V�V�H�����H�P���� �� ���G�H���G�H�]�H�P�E�U�R���G�H���� �� �� �� �����F�R�P�R���S�U�H�V�L�G�H�Q�W�H���G�R���7�U�L�E�X�Q�D�O���G�H

�&�R�Q�W�D�V���G�R���( �V�W�D�G�R���G�R���5�L�R���* �U�D�Q�G�H���G�R���6�X�O�����( �P���V�H�X���G�L�V�F�X�U�V�R�����G�H�V�W�D�F�R�X���T�X�H���D�V�V�X�P�H���D���S�U�H�V�L�G�r�Q�F�L�D���S�H�O�D���V�H�J�X�Q�G�D

�Y�H�]�� �H�P�� �X�P�� �F�R�Q�W�H�[�W�R�� �G�H�� �S�U�R�I�X�Q�G�D�� �W�U�D�Q�V�I�R�U�P�D�o�m�R�� �L�Q�V�W�L�W�X�F�L�R�Q�D�O���� �P�D�U�F�D�G�R�� �S�H�O�R�� �I�R�U�W�D�O�H�F�L�P�H�Q�W�R�� �G�R�� �X�V�R�� �G�D

�W�H�F�Q�R�O�R�J�L�D�����S�H�O�D���D�J�L�O�L�G�D�G�H���Q�D���U�H�V�S�R�V�W�D���G�R���7�U�L�E�X�Q�D�O���H���S�H�O�R���F�R�P�S�U�R�P�L�V�V�R���F�R�P���R���L�Q�W�H�U�H�V�V�H���S�~�E�O�L�F�R��

�$�R���W�U�D�W�D�U���G�D���Y�L�V�m�R���G�H���I�X�W�X�U�R���S�D�U�D���V�X�D���J�H�V�W�m�R�����R���Q�R�Y�R���S�U�H�V�L�G�H�Q�W�H���D�Q�X�Q�F�L�R�X���T�X�H���G�D�U�i ���D�W�H�Q�o�m�R���S�U�L�R�U�L�W�i �U�L�D���D�R�V

�5�H�J�L�P�H�V���3�U�y�S�U�L�R�V���G�H���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O�����U�H�V�V�D�O�W�D�Q�G�R���D���V�X�V�W�H�Q�W�D�E�L�O�L�G�D�G�H���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���G�R�V���P�X�Q�L�F�t�S�L�R�V���J�D�~�F�K�R�V

�F�R�P�R���X�P�D���S�U�H�R�F�X�S�D�o�m�R���X�U�J�H�Q�W�H�����6�H�J�X�Q�G�R���3�L�H�W�U�R�V�N�L�����R�V���L�Q�G�L�F�D�G�R�U�H�V���D�W�X�D�L�V���H�Y�L�G�H�Q�F�L�D�P���G�L�I�L�F�X�O�G�D�G�H�V���F�U�H�V�F�H�Q�W�H�V

�S�D�U�D���R���F�X�P�S�U�L�P�H�Q�W�R���G�R�V���F�R�P�S�U�R�P�L�V�V�R�V���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V���F�R�P���V�H�U�Y�L�G�R�U�H�V���T�X�H���G�H�G�L�F�D�U�D�P�����H���H���D�L�Q�G�D���G�H�G�L�F�D�P�����V�X�D�V

�Y�L�G�D�V���D�R���V�H�U�Y�L�o�R���S�~�E�O�L�F�R��

�K�W�W�S�V�������W�F�H�U�V���W�F���E�U���Q�R�W�L�F�L�D���F�R�Q�V�H�O�K�H�L�U�R���L�U�D�G�L�U���S�L�H�W�U�R�V�N�L���H���H�P�S�R�V�V�D�G�R���S�U�H�V�L�G�H�Q�W�H���G�R���W�F�H���U�V��

�7�&�( ���5�6���D�O�H�U�W�D���&�k�P�D�U�D�V���0�X�Q�L�F�L�S�D�L�V���V�R�E�U�H���X�U�J�r�Q�F�L�D���G�D���U�H�I�R�U�P�D���G�D

�S�U�H�Y�L�G�r�Q�F�L�D���H�P���� �� ���P�X�Q�L�F�t�S�L�R�V���J�D�~�F�K�R�V

�2�� �7�U�L�E�X�Q�D�O�� �G�H�� �&�R�Q�W�D�V�� �G�R�� �( �V�W�D�G�R�� �G�R�� �5�L�R�� �* �U�D�Q�G�H�� �G�R�� �6�X�O�� ���7�&�( ���5�6��

�L�Q�L�F�L�R�X���� �H�P�� �M�D�Q�H�L�U�R���� �X�P�D�� �D�o�m�R�� �G�H�� �R�U�L�H�Q�W�D�o�m�R�� �Y�R�O�W�D�G�D�� �j �V�� �&�k�P�D�U�D�V

�0�X�Q�L�F�L�S�D�L�V���G�H���� �� ���P�X�Q�L�F�t�S�L�R�V���F�R�P���R�V���P�H�Q�R�U�H�V���t�Q�G�L�F�H�V���G�H���F�R�E�H�U�W�X�U�D���G�R

�S�D�V�V�L�Y�R�� �D�W�X�D�U�L�D�O�� ���G�H�Q�W�U�H�� �D�T�X�H�O�H�V�� �T�X�H�� �Q�m�R�� �U�H�D�O�L�]�D�U�D�P�� �D�� �U�H�I�R�U�P�D������ �2

�R�E�M�H�W�L�Y�R�� �p�� �D�O�H�U�W�D�U�� �V�R�E�U�H�� �D�� �X�U�J�r�Q�F�L�D�� �G�D�� �U�H�D�O�L�]�D�o�m�R�� �G�H�� �U�H�I�R�U�P�D�V�� �Q�R�V

�U�H�J�L�P�H�V���S�U�y�S�U�L�R�V���G�H���S�U�H�Y�L�G�r�Q�F�L�D���V�R�F�L�D�O�����5�3�3�6�������G�L�D�Q�W�H���G�D���I�U�D�J�L�O�L�G�D�G�H

�I�L�Q�D�Q�F�H�L�U�D���G�H�V�V�H�V���V�L�V�W�H�P�D�V��

�$�� �L�Q�L�F�L�D�W�L�Y�D�� �E�X�V�F�D�� �D�S�U�H�V�H�Q�W�D�U���� �G�H�� �I�R�U�P�D�� �L�Q�G�L�Y�L�G�X�D�O�L�]�D�G�D�� �D�� �F�D�G�D

�/�H�J�L�V�O�D�W�L�Y�R�� �P�X�Q�L�F�L�S�D�O���� �X�P�� �G�L�D�J�Q�y�V�W�L�F�R�� �G�H�W�D�O�K�D�G�R�� �G�D�� �V�L�W�X�D�o�m�R

�S�U�H�Y�L�G�H�Q�F�L�i �U�L�D�� �G�R�� �H�Q�W�H�� �I�H�G�H�U�D�W�L�Y�R���� �( �Q�W�U�H�� �R�V�� �G�D�G�R�V�� �O�H�Y�D�G�R�V�� �D�R�V

�Y�H�U�H�D�G�R�U�H�V�� �H�V�W�m�R�� �D�� �H�Y�R�O�X�o�m�R�� �G�D�� �V�L�W�X�D�o�m�R�� �D�W�X�D�U�L�D�O�� �G�R�� �5�3�3�6���� �R�V

�U�H�V�X�O�W�D�G�R�V�� �I�L�Q�D�Q�F�H�L�U�R�V���� �D�� �U�H�O�D�o�m�R�� �H�Q�W�U�H�� �D�� �5�H�F�H�L�W�D�� �&�R�U�U�H�Q�W�H�� �/�t�T�X�L�G�D

���5�&�/�����H���R���G�p�I�L�F�L�W���D�W�X�D�U�L�D�O�����D���H�Y�R�O�X�o�m�R���G�D�V���G�H�V�S�H�V�D�V���F�R�P���S�H�V�V�R�D�O���H���V�H�X

�L�P�S�D�F�W�R���V�R�E�U�H���D���5�&�/�����D�O�p�P���G�D���D�Q�i �O�L�V�H���G�R���S�O�D�Q�R���G�H���F�X�V�W�H�L�R���Y�L�J�H�Q�W�H��

�6�H�J�X�Q�G�R���R���7�&�( ���5�6�����R���R�E�M�H�W�L�Y�R���G�D���D�o�m�R���p���G�H�P�R�Q�V�W�U�D�U�����F�R�P���E�D�V�H���H�P

�G�D�G�R�V���W�p�F�Q�L�F�R�V�����D���L�Q�Y�L�D�E�L�O�L�G�D�G�H���G�H���P�D�Q�X�W�H�Q�o�m�R���G�R���P�R�G�H�O�R���D�W�X�D�O���H�P

�P�X�L�W�R�V�� �G�H�V�V�H�V�� �P�X�Q�L�F�t�S�L�R�V���� �$�� �H�[�S�H�F�W�D�W�L�Y�D�� �p�� �V�H�Q�V�L�E�L�O�L�]�D�U�� �R�V

�S�D�U�O�D�P�H�Q�W�D�U�H�V�� �S�D�U�D�� �D�� �Q�H�F�H�V�V�L�G�D�G�H�� �G�H�� �L�P�S�O�H�P�H�Q�W�D�U�� �U�H�I�R�U�P�D�V

�H�V�W�U�X�W�X�U�D�L�V�� �Q�R�V�� �V�L�V�W�H�P�D�V�� �S�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V�� �O�R�F�D�L�V���� �J�D�U�D�Q�W�L�Q�G�R�� �V�X�D

�V�X�V�W�H�Q�W�D�E�L�O�L�G�D�G�H���D���O�R�Q�J�R���S�U�D�]�R��

�$���D�o�m�R���I�D�]���S�D�U�W�H���G�R���S�D�S�H�O���S�H�G�D�J�y�J�L�F�R���G�R���7�U�L�E�X�Q�D�O���G�H���&�R�Q�W�D�V�����T�X�H��

�D�O�p�P�� �G�D�� �I�L�V�F�D�O�L�]�D�o�m�R���� �W�D�P�E�p�P�� �D�W�X�D�� �Q�D�� �R�U�L�H�Q�W�D�o�m�R�� �G�R�V�� �J�H�V�W�R�U�H�V

�S�~�E�O�L�F�R�V��

https://tcers.tc.br/noticia/conselheiro-iradir-pietroski-e-empossado-presidente-do-tce-rs/


�( �P���� �� ���� �� ������ �� �� �� ���I�R�L���S�X�E�O�L�F�D�G�R���R���' �H�F�U�H�W�R���Q�•���� �� ���� �� �� �����G�H���� �� ���� �� ���� �� �� �� ���T�X�H���U�H�D�M�X�V�W�D���R���Y�D�O�R�U���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R

�Q�D�F�L�R�Q�D�O�����F�O�L�T�X�H���D�T�X�L����

�( �P�� �� �� ���� �� ���� �� �� �� �� �I�R�L�� �S�X�E�O�L�F�D�G�D�� �D�� �3�R�U�W�D�U�L�D�� �,�Q�W�H�U�P�L�Q�L�V�W�H�U�L�D�O�� ���F�O�L�T�X�H�� �D�T�X�L���� �T�X�H�� �G�L�V�S�}�H�� �V�R�E�U�H�� �R�� �U�H�D�M�X�V�W�H�� �G�R�V

�E�H�Q�H�I�t�F�L�R�V���S�D�J�R�V���S�H�O�R���,�1�6�6���H���G�H�P�D�L�V���Y�D�O�R�U�H�V���F�R�Q�V�W�D�Q�W�H�V���G�R���5�H�J�X�O�D�P�H�Q�W�R���G�D���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O�������5�3�6���H���G�R�V

�Y�D�O�R�U�H�V���S�U�H�Y�L�V�W�R�V���Q�R�V���L�Q�F�L�V�R�V���,�,���D���9�,�,�,���G�R���†���� �•���G�R���D�U�W������ �� ���G�D���( �&���Q�•���� �� �� �����G�H���� �� �� �� �����T�X�H���W�U�D�W�D���G�D���D�S�O�L�F�D�o�m�R���G�D�V

�D�O�t�T�X�R�W�D�V���G�D���F�R�Q�W�U�L�E�X�L�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���S�U�H�Y�L�V�W�D���Q�R�V���D�U�W�V������ �•������ �•���H���� �•���G�D���/�H�L���Q�•���� �� ���� �� �� �����G�H���� �� �� �� ��

�$���3�R�U�W�D�U�L�D���S�U�H�Y�r�����G�H�Q�W�U�H���R�X�W�U�D�V���G�L�V�S�R�V�L�o�}�H�V�����D�O�J�X�P�D�V���F�R�P���U�H�I�O�H�[�R���G�L�U�H�W�R���Q�R�V���5�3�3�6�����F�R�P�R���H�[�H�P�S�O�R�����Y�D�O�R�U���G�R

�Q�R�Y�R���V�D�O�i �U�L�R���P�t�Q�L�P�R�����G�R���W�H�W�R���G�R�V���E�H�Q�H�I�t�F�L�R�V���S�D�J�R�V���S�H�O�R���,�1�6�6�����t�Q�G�L�F�H���G�H���U�H�D�M�X�V�W�H���G�R�V���E�H�Q�H�I�t�F�L�R�V���G�R���,�1�6�6���T�X�H

�V�H���D�S�O�L�F�D���W�D�P�E�p�P���D�R�V���Y�D�O�R�U�H�V���G�D���F�R�P�S�H�Q�V�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D��

�-�1
�4�

%�
'�8

�3
�7�

��4�
%�

6�%
���3

�7�
��6�

4�4
�7

�U�q�š���"�­�{�¤���š���ž�����š�i���s�{�¤���(�1��� �1�s�1�G�W�"�U�{�¤���1���(�1���"�³�¤�­�1�U�{���(�{�¤���ž�š�š�¤

�&�R�Q�V�H�T�X�r�Q�F�L�D�V���G�R���D�X�P�H�Q�W�R���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���S�D�U�D���R�V���E�H�Q�H�I�t�F�L�R�V��

�2���V�D�O�i �U�L�R���P�t�Q�L�P�R���Q�D�F�L�R�Q�D�O���I�R�L���U�H�D�M�X�V�W�D�G�R���G�H���5�� ���� ���� �� �� ���� �� ���S�D�U�D���5�� ���� ���� �� �� ���� �� ���F�R�P���Y�L�J�r�Q�F�L�D���D���S�D�U�W�L�U���G�H���� �•���G�H

�M�D�Q�H�L�U�R���G�H���� �� �� �� �����( �V�V�D���D�O�W�H�U�D�o�m�R���L�P�S�D�F�W�D�U�i ���R�V���Y�D�O�R�U�H�V���S�D�J�R�V���D�R�V���E�H�Q�H�I�L�F�L�i �U�L�R�V���G�H���S�H�Q�V�}�H�V���G�R�V���5�3�3�6���D���S�D�U�W�L�U���G�R

�P�r�V���G�H���M�D�Q�H�L�U�R���G�H���� �� �� �� �����T�X�D�Q�G�R���D�F�X�P�X�O�D�G�D�V���F�R�P���R�X�W�U�D�V���S�H�Q�V�}�H�V���R�X���F�R�P���S�U�R�Y�H�Q�W�R�V���G�H���D�S�R�V�H�Q�W�D�G�R�U�L�D����

�1�R�V���F�D�V�R�V���S�U�H�Y�L�V�W�R�V���Q�R���†���� �•���G�R���D�U�W������ �� ���G�D���( �&���Q�•���� �� �� ���� �� �� �� �����T�X�H���S�H�U�P�L�W�H�P���R���U�H�F�H�E�L�P�H�Q�W�R���G�H���P�D�L�V���G�H���X�P

�E�H�Q�H�I�t�F�L�R�����p���D�V�V�H�J�X�U�D�G�D���D���S�H�U�F�H�S�o�m�R���L�Q�W�H�J�U�D�O���G�R���E�H�Q�H�I�t�F�L�R���P�D�L�V���Y�D�Q�W�D�M�R�V�R�����D�O�p�P���G�H���X�P�D���S�D�U�F�H�O�D���G�R�V���G�H�P�D�L�V��

�( �V�V�D���S�D�U�F�H�O�D���p���F�D�O�F�X�O�D�G�D���F�R�P���E�D�V�H���Q�D�V���I�D�L�[�D�V���G�H�I�L�Q�L�G�D�V���Q�R���†���� �•���G�R���D�U�W������ �� �����D�V���T�X�D�L�V���W�r�P���F�R�P�R���U�H�I�H�U�r�Q�F�L�D���R

�Y�D�O�R�U���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R��

�( �V�V�D�� �U�H�J�U�D�� �V�H�� �D�S�O�L�F�D�� �D�� �W�R�G�R�V�� �R�V�� �H�Q�W�H�V�� �I�H�G�H�U�D�W�L�Y�R�V���� �L�Q�F�O�X�V�L�Y�H�� �D�R�V�� �T�X�H�� �Q�m�R�� �W�H�Q�K�D�P�� �H�I�H�W�X�D�G�R�� �U�H�I�R�U�P�D�� �Q�D

�O�H�J�L�V�O�D�o�m�R���G�R���5�3�3�6���G�H���V�H�X�V���V�H�U�Y�L�G�R�U�H�V���G�H�F�R�U�U�H�Q�W�H���G�D���( �&���Q�•���� �� �� ���� �� �� �� �����S�R�L�V���R���D�U�W������ �� ���G�D���( �&���Q�•���� �� �� ���� �� �� �� ���Q�m�R

�H�[�L�J�H���G�L�V�F�L�S�O�L�Q�D���H�P���O�H�L���O�R�F�D�O��

�3�R�U�W�D�Q�W�R���� �V�H�P�S�U�H�� �T�X�H�� �R�F�R�U�U�H�� �X�P�� �D�X�P�H�Q�W�R�� �Q�R�� �P�t�Q�L�P�R���� �R�V�� �Y�D�O�R�U�H�V�� �G�H�Y�L�G�R�V�� �D�R�V�� �E�H�Q�H�I�L�F�L�i �U�L�R�V�� �W�D�P�E�p�P�� �V�m�R

�U�H�D�M�X�V�W�D�G�R�V�����S�R�L�V���R�V���S�H�U�F�H�Q�W�X�D�L�V���D�S�O�L�F�D�G�R�V���V�m�R���F�D�O�F�X�O�D�G�R�V���V�R�E�U�H���I�D�L�[�D�V���T�X�H���V�H���D�M�X�V�W�D�P���D�R���Q�R�Y�R���Y�D�O�R�U�����' �H

�D�F�R�U�G�R���F�R�P���D�U�W������ �� ���G�D���( �&���Q�•���� �� �� �����G�H���� �� �� �� �����H�V�F�O�D�U�H�F�L�G�R���Q�R���D�U�W������ �� �� ���G�D���3�R�U�W�D�U�L�D���0�7�3���Q�•���� ���� �� �� ���� �� �� �� �����D���S�D�U�F�H�O�D���G�R

�E�H�Q�H�I�t�F�L�R���T�X�H���F�R�U�U�H�V�S�R�Q�G�H���D�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���p���U�H�F�H�E�L�G�D���L�Q�W�H�J�U�D�O�P�H�Q�W�H�����2���Y�D�O�R�U���T�X�H���H�[�F�H�G�H���H�V�V�D���S�D�U�F�H�O�D���V�H�U�i

�U�H�G�X�]�L�G�R���W�H�Q�G�R���S�R�U���E�D�V�H���R���Q�~�P�H�U�R���G�H���V�D�O�i �U�L�R�V���P�t�Q�L�P�R�V��

�3�R�U���H�[�H�P�S�O�R�����R���E�H�Q�H�I�L�F�L�i �U�L�R���U�H�F�H�E�H���� �� �� ���G�R���Y�D�O�R�U���T�X�H���H�[�F�H�G�H���X�P���V�D�O�i �U�L�R���P�t�Q�L�P�R�����D�W�p���R���O�L�P�L�W�H���G�H���G�R�L�V�����( �P���� �� �� �� ��

�H�V�V�H���Y�D�O�R�U���I�R�L���5�� ���� �� �� ���� �� �����D���S�D�U�W�L�U���G�H���� �� ���� �� ���� �� �� �� �����S�D�V�V�R�X���D���F�R�U�U�H�V�S�R�Q�G�H�U���D���5�� ���� �� �� ���� �� �����$�V���I�D�L�[�D�V���V�X�E�V�H�T�X�H�Q�W�H�V��

�T�X�H���H�Q�Y�R�O�Y�H�P���Y�D�O�R�U�H�V���V�X�S�H�U�L�R�U�H�V���D���G�R�L�V���V�D�O�i �U�L�R�V���P�t�Q�L�P�R�V�����W�D�P�E�p�P���G�H�Y�H�P���V�H�U���D�M�X�V�W�D�G�D�V���F�R�Q�I�R�U�P�H���R���Q�R�Y�R���Y�D�O�R�U

�I�L�[�D�G�R���S�H�O�R���' �H�F�U�H�W�R���Q�•���� �� ���� �� �� �����G�H���� �� �� �� ��

�2�V���U�H�I�O�H�[�R�V���G�R���U�H�D�M�X�V�W�H���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���Q�R�V���E�H�Q�H�I�t�F�L�R�V���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V���D�F�X�P�X�O�D�G�R�V���H�V�W�m�R���G�H�W�D�O�K�D�G�R�V�����F�R�P

�H�[�H�P�S�O�R�V�����Q�D���1�R�W�D���; �����G�H���G�H�]�H�P�E�U�R���G�H���� �� �� �� �����G�D���V�p�U�L�H���²�( �V�F�O�D�U�H�F�H�Q�G�R���D���3�R�U�W�D�U�L�D���0�7�3���Q�•���� ���� �� �� ���� �� �� �� �³�����F�O�L�T�X�H���D�T�X�L

�S�D�U�D���D�F�H�V�V�R������

�,�P�S�D�F�W�R���S�D�U�D���D�V���F�R�Q�W�U�L�E�X�L�o�}�H�V���G�R���5�3�3�6���G�D���8�Q�L�m�R���H���G�R�V

�5�3�3�6���T�X�H���D�G�R�W�D�U�D�P���D�V���P�H�V�P�D�V���U�H�J�U�D�V

�$���P�D�M�R�U�D�o�m�R���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���S�R�G�H���D�I�H�W�D�U���R�V���Y�D�O�R�U�H�V���G�D�V

�F�R�Q�W�U�L�E�X�L�o�}�H�V�� �S�U�H�Y�L�G�H�Q�F�L�i �U�L�D�V�� �G�R�V�� �V�H�J�X�U�D�G�R�V�� �G�R�V�� �5�3�3�6�� �G�D

�8�Q�L�m�R���H���G�H���R�X�W�U�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���T�X�H���D�G�R�W�D�U�D�P�����H�P���V�X�D

�O�H�J�L�V�O�D�o�m�R�����D�V���P�H�V�P�D�V���U�H�J�U�D�V���H�V�W�D�E�H�O�H�F�L�G�D�V���Q�R���D�U�W������ �� ���G�D���( �&

�Q�•���� �� �� �����G�H���� �� �� �� �����( �V�V�H���D�U�W�L�J�R���S�U�H�Y�r���T�X�H���D���D�O�t�T�X�R�W�D���E�i �V�L�F�D���G�H

�� �� �� ���G�H�Y�H���V�H�U���D�S�O�L�F�D�G�D���G�H���I�R�U�P�D���U�H�G�X�]�L�G�D���R�X���D�F�U�H�V�F�L�G�D���V�R�E�U�H

�F�D�G�D���I�D�L�[�D���G�D���E�D�V�H���G�H���F�R�Q�W�U�L�E�X�L�o�m�R���G�R���V�H�J�X�U�D�G�R�����F�R�Q�I�R�U�P�H���R�V

�S�H�U�F�H�Q�W�X�D�L�V���G�H�W�H�U�P�L�Q�D�G�R�V�����W�U�D�Q�V�F�U�L�W�R�V���D���V�H�J�X�L�U��

https://www.in.gov.br/en/web/dou/-/decreto-n-12.797-de-23-de-dezembro-de-2025-677935309
https://mtegovbr-my.sharepoint.com/personal/allex_albert_previdencia_gov_br/Documents/Backup%20HD%20externo%2009_07_2024/Acontece%20Aqui%20na%20SRPPS/jan%20-%202026/Portaria%20Interministerial%20MPS/MF%20n%C2%BA%2013,%20de%209/01/2026
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/esclarecendo-a-portaria-mtp-no-1-467-2022
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/esclarecendo-a-portaria-mtp-no-1-467-2022


�)�D�L�[�D���G�D���E�D�V�H���G�H���F�R�Q�W�U�L�E�X�L�©�¥�R
�5�H�G�X�©�¥�R���R�X���D�F�U�«�V�F�L�P�R���H�P���U�H�O�D�©�¥�R���¢

�D�O��̄T�X�R�W�D���E�£�V�L�F�D���G�H��������
�$�O��̄T�X�R�W�D���G�H���F�D�G�D���I�D�L�[�D

�$�W�«�������6�D�O�£�U�L�R���P��̄Q�L�P�R �5�H�G�X�©�¥�R���G�H���������� ����������

�' �H�������6�D�O�£�U�L�R���P��̄Q�L�P�R���D���5�������������������� �5�H�G�X�©�¥�R���G�H������ ����

�' �H���5�����������������������D������������������ �5�H�G�X�©�¥�R���G�H������ ������

�' �H���5�����������������������D������������������ �6�H�P���U�H�G�X�©�¥�R���R�X���D�F�U�«�V�F�L�P�R ������

�' �H���5�����������������������D���5���������������������� �$�F�U�«�V�F�L�P�R���G�H���������� ������������

�' �H���5�������������������������D���5���������������������� �$�F�U�«�V�F�L�P�R���G�H���������� ������������

�' �H���5�������������������������D���5���������������������� �$�F�U�«�V�F�L�P�R���G�H������ ������

�$�F�L�P�D���G�H���5���������������������� �$�F�U�«�V�F�L�P�R���G�H������ ������

�-�1
�4�

%�
'�8

�3
�7�

��4�
%�

6�%
���3

�7�
��6�

4�4
�7

�2�V���Y�D�O�R�U�H�V���G�D�V���E�D�V�H�V���D�F�L�P�D���V�m�R���U�H�D�M�X�V�W�D�G�R�V���G�H�V�G�H���D���G�D�W�D���G�H���H�Q�W�U�D�G�D���H�P���Y�L�J�R�U���G�D���( �&���� �� �� ���� �� �� �� �����Q�D���P�H�V�P�D

�G�D�W�D���H���F�R�P���R���P�H�V�P�R���t�Q�G�L�F�H���H�P���T�X�H���V�H���G�H�U���R���U�H�D�M�X�V�W�H���G�R�V���E�H�Q�H�I�t�F�L�R�V���G�R���5�* �3�6�����U�H�V�V�D�O�Y�D�G�R�V���D�T�X�H�O�H�V

�Y�L�Q�F�X�O�D�G�R�V���D�R���V�D�O�i �U�L�R���P�t�Q�L�P�R�����D�R�V���T�X�D�L�V���V�H���D�S�O�L�F�D���D���O�H�J�L�V�O�D�o�m�R���H�V�S�H�F�t�I�L�F�D����

�3�R�U�W�D�Q�W�R�����R���U�H�D�M�X�V�W�D�P�H�Q�W�R���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���D�P�S�O�L�D���D�V���I�D�L�[�D�V���L�Q�L�F�L�D�L�V���V�R�E�U�H���D�V���T�X�D�L�V���L�Q�F�L�G�H���D���P�D�L�R�U���U�H�G�X�o�m�R

�G�D�� �D�O�t�T�X�R�W�D���� �( �P�� �F�R�Q�V�H�T�X�r�Q�F�L�D���� �V�m�R�� �U�H�G�X�]�L�G�R�V�� �R�V�� �Y�D�O�R�U�H�V�� �I�L�Q�D�L�V�� �G�D�V�� �F�R�Q�W�U�L�E�X�L�o�}�H�V�� �S�D�U�D�� �V�H�U�Y�L�G�R�U�H�V�� �F�X�M�D

�U�H�P�X�Q�H�U�D�o�m�R���H�U�D���V�X�S�H�U�L�R�U���D�R���P�t�Q�L�P�R���H���Q�m�R���I�R�L���U�H�D�M�X�V�W�D�G�D���R�X���T�X�H���W�H�Y�H���X�P���U�H�D�M�X�V�W�H���H�P���S�H�U�F�H�Q�W�X�D�O���L�Q�I�H�U�L�R�U��

�$�E�D�L�[�R�����H�[�H�P�S�O�L�I�L�F�D���V�H���D���U�H�G�X�o�m�R���Q�D���F�R�Q�W�U�L�E�X�L�o�m�R���G�R���V�H�U�Y�L�G�R�U���F�X�M�D���U�H�P�X�Q�H�U�D�o�m�R���F�R�U�U�H�V�S�R�Q�G�H���D���5�� ���� ���� �� �� ���� ��

�G�H�V�G�H���� �� �� �� ���H���Q�m�R���W�H�Y�H���U�H�D�M�X�V�W�D�P�H�Q�W�R���H�P���M�D�Q�H�L�U�R���� �� �� �� ��

�)�D�L�[�D�������&�R�P�S�H�W�¬�Q�F�L�D�� �G�H�]�����G�H���������� �M�D�Q�����G�H����������

�)�D�L�[�D���G�H���������� �$�W�«���5��������������� ���5�������������� �$�W�«���5����������������� ��������������

�)�D�L�[�D���G�H���������� �' �H���5���������������D���5������������� ���5������������ �' �H���5���������������D���5��������������� ���5������������

�&�R�Q�W�U�L�E�X�L�©�¥�R���W�R�W�D�O ������������ ������������



�+
�)�

7�8
�‚

�3
���(

�)�
��&�

)�2
�)�

*�Œ�
'�-

�3
�7

�I�1�¤�­���{���(�1��� �1�s�1�G�W�"�U�{�¤

�1�H�V�W�D�� �V�H�o�m�R�� �V�m�R�� �W�U�D�]�L�G�D�V�� �L�Q�I�R�U�P�D�o�}�H�V�� �U�H�O�H�Y�D�Q�W�H�V�� �V�R�E�U�H�� �D�� �D�G�H�T�X�D�o�m�R�� �G�D�� �O�H�J�L�V�O�D�o�m�R�� �G�R�V�� �5�3�3�6�� �j �� �( �&�� �� �� �� ���� �G�H

�� �� ���� �� ���� �� �� �� �����D�O�p�P���G�H���R�U�L�H�Q�W�D�o�}�H�V���V�R�E�U�H���Q�R�U�P�D�V���H���G�H�F�L�V�}�H�V���M�X�G�L�F�L�D�L�V���T�X�H���L�P�S�D�F�W�D�P���D���Y�L�Q�F�X�O�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���R�X���D

�V�L�W�X�D�o�m�R���I�X�Q�F�L�R�Q�D�O���R�X���U�H�P�X�Q�H�U�D�W�y�U�L�D���G�R�V���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V���H�P���J�H�U�D�O���H���T�X�H���L�U�m�R���U�H�I�O�H�W�L�U���Q�D���F�R�Q�F�H�V�V�m�R�����F�i �O�F�X�O�R���H

�U�H�D�M�X�V�W�D�P�H�Q�W�R�� �G�R�V�� �E�H�Q�H�I�t�F�L�R�V���� �7�H�P�� �S�R�U�� �R�E�M�H�W�L�Y�R�� �W�D�P�E�p�P�� �G�L�Y�X�O�J�D�U�� �R�U�L�H�Q�W�D�o�}�H�V�� �T�X�H�� �I�R�U�D�P�� �S�U�H�V�W�D�G�D�V�� �S�R�U�� �Q�R�V�V�R

�' �H�S�D�U�W�D�P�H�Q�W�R���D���S�D�U�W�L�U���G�H���F�R�Q�V�X�O�W�D�V���G�H�P�D�Q�G�D�V���T�X�H���U�H�F�H�E�H�P�R�V��

���(�1�•�³���%���{���(�����i�1�I�U�¤�i���%���{���(�{�¤���ž�š�š�¤�������1�"���s�¿���?�>�A� �̀@�>�?�G��

�$�G�H�T�X�D�©�¥�R���D�P�S�O�D���G�D�V���U�H�J�U�D�V���G�R���S�O�D�Q�R���G�H���E�H�Q�H�I��̄F�L�R�V���G�R���5�3�3�6�b �1�|���G�H���H�Q�W�H�V�b �� ���G�R�V���5�3�3�6�b

�&�R�P���D�O�W�H�U�D�©�¥�R���Q�D���/�H�L���2�U�J�¤�Q�L�F�D���R�X���&�R�Q�V�W�L�W�X�L�©�¥�R���(�V�W�D�G�X�D�O���b ������ ������

�6�H�P���D�O�W�H�U�D�©�¥�R���Q�D���/�H�L���2�U�J�¤�Q�L�F�D���R�X���&�R�Q�V�W�L�W�X�L�©�¥�R���(�V�W�D�G�X�D�O���b ������ ������

�7�R�W�D�O���b ������ ������

�(�Q�W�H�V���T�X�H���D�G�R�W�D�P���U�H�J�U�D�V���–�*�8�$�–�6���D�V���G�D���8�Q�L�¥�R�b

�6�–�0 �b ������ ������

�1�…�2�b ������ ������

�5�H�J�U�D�V���R�E�U�L�J�D�W�µ�U�L�D�V���G�D���(�&���Q�|���������������������b �1�|���G�H���H�Q�W�H�V�b �� ���G�R�V���5�3�3�6�b

�$�G�H�T�X�D�©�¥�R���G�R���U�R�O���G�H���E�H�Q�H�I��̄F�L�R�V�����D�S�R�V�H�Q�W�D�G�R�U�L�D�V���H���S�H�Q�V�· �H�V���S�R�U
�P�R�U�W�H���b

�������� ������

�$�G�H�T�X�D�©�¥�R���G�D�V���D�O��̄T�X�R�W�D�V���G�H���F�R�Q�W�U�L�E�X�L�©�¥�R���G�R�V���V�H�J�X�U�D�G�R�V���������� ���R�X
�S�U�R�J�U�H�V�V�L�Y�D�V�����b

�������� ������

�$�G�H�T�X�D�©�¥�R���G�D���D�O��̄T�X�R�W�D���G�H���F�R�Q�W�U�L�E�X�L�©�¥�R���G�R���H�Q�W�H���b �������� ������

�&�O�L�T�X�H���D�T�X�L���S�D�U�D���D�F�H�V�V�R���D�R���3�D�L�Q�H�O���G�H���$�F�R�P�S�D�Q�K�D�P�H�Q�W�R���G�D���( �&���� �� �� �����G�H���� �� ���� �� ���� �� �� �� ��

�$�F�H�V�V�H���D�T�X�L���R���V�L�P�X�O�D�G�R�U���G�H���E�H�Q�H�I�t�F�L�R�V���F�R�P���E�D�V�H���Q�D�V���U�H�J�U�D�V���G�D���( �&���� �� �� ���G�L�V�S�R�Q�t�Y�H�O���Q�R���V�L�W�H���G�D���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O��

�$�F�H�V�V�H���D�T�X�L���R���F�X�U�V�R���J�U�D�W�X�L�W�R���G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R���S�H�O�D���( �Q�D�S����

�3�( �&�� �� �� ���� �� �� �� �� ���� �$�S�R�V�H�Q�W�D�G�R�U�L�D�� �G�H�� �$�&�6�� �H�� �$�&�( �� �°�� �&�k�P�D�U�D�� �G�R�V�� �' �H�S�X�W�D�G�R�V�� �G�L�V�S�R�Q�L�E�L�O�L�]�D�� �P�D�Q�L�I�H�V�W�D�o�}�H�V�� �G�R

�' �5�3�3�6��

�$�O�W�H�U�D���R���D�U�W���� �� �� �� �� �G�D���&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O���S�D�U�D���H�V�W�D�E�H�O�H�F�H�U���R���6�L�V�W�H�P�D���G�H���3�U�R�W�H�o�m�R���6�R�F�L�D�O���H���9�D�O�R�U�L�]�D�o�m�R���G�R�V

�$�J�H�Q�W�H�V�� �&�R�P�X�Q�L�W�i �U�L�R�V�� �G�H�� �6�D�~�G�H�� �H�� �$�J�H�Q�W�H�V�� �G�H�� �&�R�P�E�D�W�H�� �j �V�� �( �Q�G�H�P�L�D�V���� �D�� �D�S�R�V�H�Q�W�D�G�R�U�L�D�� �H�V�S�H�F�L�D�O�� �H�� �H�[�F�O�X�V�L�Y�D

���$�S�R�V�H�Q�W�D�G�R�U�L�D���G�H���$�&�6���H���$�&�( ��

�$�V���P�D�Q�L�I�H�V�W�D�o�}�H�V���H�O�D�E�R�U�D�G�D�V���S�H�O�R���' �5�3�3�6���D�F�H�U�F�D���G�D���3�( �&���Q�•���� �� ���� �� �� �� �����$�S�R�V�H�Q�W�D�G�R�U�L�D���G�H���$�&�6���H���$�&�( �����I�R�U�D�P

�G�L�V�S�R�Q�L�E�L�O�L�]�D�G�D�V���S�H�O�D���&�k�P�D�U�D���G�R�V���' �H�S�X�W�D�G�R�V���H�P���V�X�D���S�i �J�L�Q�D���R�I�L�F�L�D�O�����F�R�Q�I�R�U�P�H���D�Q�G�D�P�H�Q�W�R���L�Q�G�L�F�D�G�R���D�E�D�L�[�R��

�2���S�U�L�P�H�L�U�R���G�R�F�X�P�H�Q�W�R���O�L�V�W�D�G�R���p���D���1�R�W�D���7�p�F�Q�L�F�D���6�( �,���Q�•���� �� �� ���� �� �� �� �����G�D���&�* �1�$�/���' �5�3�3�6�����H�O�D�E�R�U�D�G�D���D�Q�W�H�U�L�R�U�P�H�Q�W�H���j

�D�S�U�R�Y�D�o�m�R�� �G�D�� �P�D�W�p�U�L�D�� �S�H�O�D�� �&�k�P�D�U�D���� �2�� �T�X�D�U�W�R�� �G�R�F�X�P�H�Q�W�R�� �p�� �D�� �1�R�W�D�� �7�p�F�Q�L�F�D�� �6�( �,�� �Q�•�� �� �� �� �� ���� �� �� �� ���0�3�6���� �G�D

�&�* �1�$�/���' �5�3�3�6�����S�U�R�G�X�]�L�G�D���S�R�V�W�H�U�L�R�U�P�H�Q�W�H�����S�R�U���V�R�O�L�F�L�W�D�o�m�R���G�D���&�R�P�L�V�V�m�R���G�H���)�L�Q�D�Q�o�D�V���H���7�U�L�E�X�W�D�o�m�R�����F�R�P���R���R�E�M�H�W�L�Y�R

�G�H���D�W�H�Q�G�H�U���D�R�V���U�H�T�X�L�V�L�W�R�V���G�D���/�H�L���2�U�o�D�P�H�Q�W�i �U�L�D���$�Q�X�D�O�����/ �2�$�����H���G�D���/�H�L���G�H���5�H�V�S�R�Q�V�D�E�L�O�L�G�D�G�H���)�L�V�F�D�O�����/ �5�)�����S�D�U�D���D

�F�U�L�D�o�m�R���G�H���G�H�V�S�H�V�D�V���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D�V���G�H���F�D�U�i �W�H�U���F�R�Q�W�L�Q�X�D�G�R���� �$�P�E�R�V���R�V���G�R�F�X�P�H�Q�W�R�V���V�H�J�X�H�P���D�Q�H�[�D�G�R�V���D���H�V�W�D

�P�H�Q�V�D�J�H�P��

https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://simulador-rpps.previdencia.gov.br/simule/login/identificacao
https://www.escolavirtual.gov.br/curso/695
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33


�2�V�� �G�H�P�D�L�V�� �G�R�F�X�P�H�Q�W�R�V�� �I�R�U�D�P�� �H�O�D�E�R�U�D�G�R�V�� �S�H�O�D�� �i �U�H�D�� �G�H�� �D�W�X�i �U�L�D���� �F�R�P�� �D�� �I�L�Q�D�O�L�G�D�G�H�� �G�H�� �V�X�E�V�L�G�L�D�U�� �D�� �V�H�J�X�Q�G�D

�P�D�Q�L�I�H�V�W�D�o�m�R���G�R���' �5�3�3�6���F�R�Q�V�X�E�V�W�D�Q�F�L�D�G�D���Q�D���1�R�W�D���7�p�F�Q�L�F�D���6�( �,���Q�•���� �� �� �� ���� �� �� �� ���0�3�6��

�$�F�H�V�V�H���D�T�X�L���D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D���W�U�D�P�L�W�D�o�m�R���G�D���3�( �&���� �� ���� �� �� �� �����2���O�L�Q�N���S�D�U�D���R���F�R�Q�M�X�Q�W�R���F�R�P�S�O�H�W�R���G�H���G�R�F�X�P�H�Q�W�R�V

�I�R�L���L�J�X�D�O�P�H�Q�W�H���G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R���S�H�O�D���&�k�P�D�U�D�����F�R�Q�I�R�U�P�H���D�E�D�L�[�R��

������ �� ���� �� ���� �� �� ��

�1�R�W�D�B�7�H�F�Q�L�F�D�B�� �� �� �� �� �� �� �� �B�6�( �,�B�� �� �� �� �� �� �� �� �B�1�R�W�D�B�7�H�F�Q�L�F�D�B�� �� �� �B��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

������ �� ���� �� ���� �� �� ��

�5�H�V�S�R�V�W�D���G�D���3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O���D�R���2�I�����3�U�H�V���� �� �� ���� �� �����U�H�I�H�U�H�Q�W�H���D���3�( �&���� �� ���� �� �� �� ���2�I�t�F�L�R�B�� �� �� �� �� �� �� ��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

������ �� ���� �� ���� �� �� ��

�1�R�W�D�B�7�H�F�Q�L�F�D�B�� �� �� �� �� �� �� ��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

������ �� ���� �� ���� �� �� ��

�1�R�W�D�B�7�H�F�Q�L�F�D�B�� �� �� �� �� �� �� ��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

������ �� ���� �� ���� �� �� ��

�' �H�V�S�D�F�K�R�B�Q�X�P�H�U�D�G�R�B�� �� �� �� �� �� �� ��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

������ �� ���� �� ���� �� �� ��

�( �B�P�D�L�O�B�� �� �� �� �� �� �� ��

�K�W�W�S�V�������Z�Z�Z���F�D�P�D�U�D���O�H�J���E�U���S�U�R�S�R�V�L�F�R�H�V�: �H�E���S�U�R�S�B�P�R�V�W�U�D�U�L�Q�W�H�J�U�D�"�F�R�G�W�H�R�U� �� �� �� �� �� �� �� �	 �I�L�O�H�Q�D�P�H� �7�U�D�P�L�W�D�F�D�R��

�3�( �&�� �� �� �� �� ���� �� �� ��

�+
�)�

7�8
�‚

�3
���(

�)�
��&�

)�2
�)�

*�Œ�
'�-

�3
�7

�,�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���M�X�O�J�D�P�H�Q�W�R�V���G�H���L�Q�W�H�U�H�V�V�H���G�R�V���5�3�3�6���H���G�R�V���V�H�U�Y�L�G�R�U�H�V��

�&�R�P���D���I�L�Q�D�O�L�G�D�G�H���G�H���D�X�[�L�O�L�D�U���R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���T�X�D�Q�W�R���D�R�V���L�P�S�D�F�W�R�V���H���D���D�S�O�L�F�D�o�m�R���G�H���M�X�O�J�D�P�H�Q�W�R�V���G�H���L�Q�W�H�U�H�V�V�H

�G�R�V���5�3�3�6���H���G�R�V���V�H�U�Y�L�G�R�U�H�V�����V�m�R���S�X�E�O�L�F�D�G�R�V���Q�D���S�i �J�L�Q�D���G�R���0�3�6���Q�D���L�Q�W�H�U�Q�H�W�����F�O�L�T�X�H���D�T�X�L�������L�Q�I�R�U�P�D�o�}�H�V���H���R�U�L�H�Q�W�D�o�}�H�V

�V�R�E�U�H���H�V�V�H�V���M�X�O�J�D�P�H�Q�W�R�V��

�9�H�M�D���D�V���~�O�W�L�P�D�V���L�Q�I�R�U�P�D�o�}�H�V���G�L�Y�X�O�J�D�G�D�V���H�V�W�H���P�r�V��

�$�' �,���� �� �� �� �����G�H�I�L�Q�L�o�m�R���G�H���F�U�L�W�p�U�L�R�V���S�D�U�D���D�S�R�V�H�Q�W�D�G�R�U�L�D���H�P���O�H�L���H�V�W�D�G�X�D�O

�1�D���$�' �,���� �� �� �� �����R���6�7�)���F�R�Q�V�L�G�H�U�R�X���L�Q�F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V���D�V���Q�R�U�P�D�V���H�V�W�D�G�X�D�L�V���T�X�H���H�[�L�J�H�P���W�H�P�S�R���P�t�Q�L�P�R���G�H���S�H�U�P�D�Q�r�Q�F�L�D

�Q�D���F�O�D�V�V�H���R�X���Q�t�Y�H�O���H�P���T�X�H���V�H���G�D�U�i ���D���D�S�R�V�H�Q�W�D�G�R�U�L�D���G�R���V�H�U�Y�L�G�R�U���Q�R���U�H�J�L�P�H���S�U�y�S�U�L�R�����)�R�L���U�H�L�W�H�U�D�G�D���D���M�X�U�L�V�S�U�X�G�r�Q�F�L�D���G�D

�&�R�U�W�H�� �G�H�� �T�X�H�� �R�� �U�H�T�X�L�V�L�W�R�� �W�H�P�S�R�U�D�O�� �G�H�� �S�H�U�P�D�Q�r�Q�F�L�D�� �Q�R�� �F�D�U�J�R���� �S�U�H�Y�L�V�W�R�� �Q�R�� �W�H�[�W�R�� �F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�� �S�D�U�D�� �I�L�Q�V�� �G�H

�D�S�R�V�H�Q�W�D�G�R�U�L�D�����U�H�I�H�U�H���V�H���D�R���W�H�P�S�R���Q�D���F�D�U�U�H�L�U�D���D���T�X�H���R���V�H�U�Y�L�G�R�U���S�~�E�O�L�F�R���H�I�H�W�L�Y�R���S�H�U�W�H�Q�F�H�����G�H���P�R�G�R���T�X�H���Q�m�R���V�H���S�R�G�H

�H�[�L�J�L�U�����F�D�V�R���D���F�D�U�U�H�L�U�D���V�H�M�D���H�V�F�D�O�R�Q�D�G�D�����T�X�H���R���O�D�S�V�R���W�H�P�S�R�U�D�O���V�H�M�D���L�J�X�D�O�P�H�Q�W�H���S�U�H�H�Q�F�K�L�G�R���H�P���G�H�W�H�U�P�L�Q�D�G�R���Q�t�Y�H�O���R�X

�F�O�D�V�V�H��

https://www.camara.leg.br/proposicoesWeb/fichadetramitacao?idProposicao=2284555
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075281&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075281&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075282&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075282&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075283&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075283&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075284&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075284&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075284&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075285&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075285&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075286&filename=Tramitacao-PEC%2014/2021
https://www.camara.leg.br/proposicoesWeb/prop_mostrarintegra?codteor=3075286&filename=Tramitacao-PEC%2014/2021
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/julgamentos-de-interesse-dos-rpps-e-dos-servidores
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33


�+
�)�

7�8
�‚

�3
���(

�)�
��&�

)�2
�)�

*�Œ�
'�-

�3
�7

�)�R�L�� �G�H�F�L�G�L�G�R�� �T�X�H�� �D�� �( �&�� �Q�•�� �� �� �� ���� �� �� �� ���� �T�X�H�� �L�Q�V�W�L�W�X�L�X�� �Q�R�Y�R�V�� �S�D�U�k�P�H�W�U�R�V�� �S�D�U�D�� �D�S�R�V�H�Q�W�D�G�R�U�L�D���� �Q�m�R�� �D�O�W�H�U�R�X�� �H�V�V�H

�H�Q�W�H�Q�G�L�P�H�Q�W�R�� �S�R�L�V�� �D�V�� �V�X�D�V�� �U�H�J�U�D�V�� �G�H�� �W�U�D�Q�V�L�o�m�R�� �S�U�H�Y�H�H�P���� �H�[�S�U�H�V�V�D�P�H�Q�W�H���� �T�X�H�� �R�� �U�H�T�X�L�V�L�W�R�� �W�H�P�S�R�U�D�O�� �p�� �D

�S�H�U�P�D�Q�r�Q�F�L�D���Q�R���F�D�U�J�R���H�I�H�W�L�Y�R�����D�U�W�V������ �•�����,�9������ �� �����†���� �•�����,�����E�����H���†���� �•�����,�,���H���,�,�,������ �� �����,�,�,������ �� �����H���� �� �������( �P���Q�H�Q�K�X�P�D���G�D�V���V�X�D�V

�U�H�G�D�o�}�H�V�����R���W�H�[�W�R���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O���P�H�Q�F�L�R�Q�D���D�V���H�[�S�U�H�V�V�}�H�V���²�Q�t�Y�H�O�³���R�X���²�F�O�D�V�V�H�³�����$���&�R�Q�V�W�L�W�X�L�o�m�R���p���T�X�H���G�H�I�L�Q�H���R�V���O�L�P�L�W�H�V

�H���S�D�U�k�P�H�W�U�R�V���R�E�U�L�J�D�W�y�U�L�R�V���G�H���V�L�P�H�W�U�L�D���S�D�U�D���D���S�U�H�Y�L�G�r�Q�F�L�D���G�R�V���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V�����( �P���T�X�H���S�H�V�H���D���~�O�W�L�P�D���U�H�I�R�U�P�D

�W�H�Q�K�D�� �F�R�Q�I�H�U�L�G�R�� �P�D�L�R�U�� �D�X�W�R�Q�R�P�L�D�� �D�R�V�� �H�Q�W�H�V�� �I�H�G�H�U�D�G�R�V�� �V�R�E�U�H�� �L�G�D�G�H�� �P�t�Q�L�P�D���� �W�H�P�S�R�� �G�H�� �F�R�Q�W�U�L�E�X�L�o�m�R�� �H�� �G�H�P�D�L�V

�U�H�T�X�L�V�L�W�R�V���S�D�U�D���D���D�S�R�V�H�Q�W�D�G�R�U�L�D���G�H���V�H�X�V���U�H�V�S�H�F�W�L�Y�R�V���V�H�U�Y�L�G�R�U�H�V�����&�)���� �� �� �� �����D�U�W������ �� �����,�,�,�������H�V�V�H�V���F�U�L�W�p�U�L�R�V���G�H�Y�H�P

�U�H�V�S�H�L�W�D�U���R���E�O�R�F�R���G�H���Q�R�U�P�D�V���T�X�H���U�H�J�H���D���S�U�H�Y�L�G�r�Q�F�L�D���G�R�V���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V���I�H�G�H�U�D�L�V�����Q�D���O�L�Q�K�D���T�X�H���V�H�P�S�U�H���D�G�R�W�R�X

�D���&�R�Q�V�W�L�W�X�L�o�m�R���G�D���5�H�S�~�E�O�L�F�D���V�R�E�U�H���D���P�D�W�p�U�L�D�������Q�R�Y�H�P�E�U�R������ �� �� �� ��

�$�' �3�)���� �� �� �� �����M�R�U�Q�D�G�D���G�H���W�U�D�E�D�O�K�R���G�H���S�U�R�I�H�V�V�R�U���H���L�Q�W�H�U�Y�D�O�R���H�Q�W�U�H���D�X�O�D�V

�2���6�7�)���F�R�Q�I�L�U�P�R�X���D���P�H�G�L�G�D���F�D�X�W�H�O�D�U���D�Q�W�H�V���G�H�I�H�U�L�G�D���Q�D���$�' �3�)���� �� �� �� �����M�X�O�J�D�Q�G�R���S�D�U�F�L�D�O�P�H�Q�W�H���S�U�R�F�H�G�H�Q�W�H���R���S�H�G�L�G�R

�S�D�U�D��

�L�����G�H�F�O�D�U�D�U���D���L�Q�F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H���G�D���S�U�H�V�X�Q�o�m�R���D�E�V�R�O�X�W�D�����T�X�H���Q�m�R���D�G�P�L�W�H���S�U�R�Y�D���H�P���F�R�Q�W�U�i �U�L�R�����V�H�J�X�Q�G�R���D���T�X�D�O���R

�L�Q�W�H�U�Y�D�O�R�� �W�H�P�S�R�U�D�O�� �G�H�� �U�H�F�U�H�L�R�� �H�V�F�R�O�D�U�� ���H�G�X�F�D�o�m�R�� �E�i �V�L�F�D���� �R�X�� �L�Q�W�H�U�Y�D�O�R�� �G�H�� �D�X�O�D�� ���H�G�X�F�D�o�m�R�� �V�X�S�H�U�L�R�U���� �F�R�Q�V�W�L�W�X�L��

�R�E�U�L�J�D�W�R�U�L�D�P�H�Q�W�H�����W�H�P�S�R���H�P���T�X�H���R���S�U�R�I�H�V�V�R�U���V�H���H�Q�F�R�Q�W�U�D���j ���G�L�V�S�R�V�L�o�m�R���G�H���V�H�X���H�P�S�U�H�J�D�G�R�U�����H��

���L�L�����D�V�V�H�Q�W�D�U���T�X�H�����Q�D���D�X�V�r�Q�F�L�D���G�H���S�U�H�Y�L�V�m�R���O�H�J�D�O���R�X���Q�H�J�R�F�L�D�o�m�R���F�R�O�H�W�L�Y�D���H�V�W�D�E�H�O�H�F�H�Q�G�R���R�U�L�H�Q�W�D�o�m�R���G�L�Y�H�U�V�D�����W�D�Q�W�R���R

�U�H�F�U�H�L�R���H�V�F�R�O�D�U�����H�G�X�F�D�o�m�R���E�i �V�L�F�D�������T�X�D�Q�W�R���R���L�Q�W�H�U�Y�D�O�R���G�H���D�X�O�D�����H�G�X�F�D�o�m�R���V�X�S�H�U�L�R�U�������F�R�Q�V�W�L�W�X�H�P�����H�P���U�H�J�U�D�����W�H�P�S�R���G�R

�S�U�R�I�H�V�V�R�U���j ���G�L�V�S�R�V�L�o�m�R���G�H���V�H�X���H�P�S�U�H�J�D�G�R�U�����&�/�7�����D�U�W������ �•�����F�D�S�X�W�������D�G�P�L�W�L�Q�G�R���V�H�����S�R�U�p�P�����D���S�U�R�Y�D�����S�U�R�G�X�]�L�G�D���S�H�O�R

�H�P�S�U�H�J�D�G�R�U���� �G�H�� �T�X�H���� �G�X�U�D�Q�W�H�� �R�� �U�H�F�U�H�L�R�� �H�V�F�R�O�D�U�� �R�X�� �R�� �L�Q�W�H�U�Y�D�O�R�� �G�H�� �D�X�O�D���� �R�� �S�U�R�I�H�V�V�R�U�� �G�H�G�L�F�D���V�H�� �j �� �S�U�i �W�L�F�D�� �G�H

�D�W�L�Y�L�G�D�G�H�V���G�H���F�X�Q�K�R���H�V�W�U�L�W�D�P�H�Q�W�H���S�H�V�V�R�D�O�����D�I�D�V�W�D�Q�G�R���V�H�����H�P���W�D�O���K�L�S�y�W�H�V�H�����R���F�{�P�S�X�W�R���Q�D���M�R�U�Q�D�G�D���G�L�i �U�L�D���G�H���W�U�D�E�D�O�K�R

���&�/�7�����D�U�W������ �•�����†���� �•��

�2���H�Q�W�H�Q�G�L�P�H�Q�W�R���I�R�L���T�X�H���D���L�Q�W�H�U�S�U�H�W�D�o�m�R���F�R�Q�V�R�O�L�G�D�G�D���Q�R���k�P�E�L�W�R���G�R���7�U�L�E�X�Q�D�O���6�X�S�H�U�L�R�U���G�R���7�U�D�E�D�O�K�R�����7�6�7�������G�H���T�X�H���K�i

�D���S�U�H�V�X�Q�o�m�R���D�E�V�R�O�X�W�D�����T�X�H���Q�m�R���D�G�P�L�W�H���S�U�R�Y�D���H�P���F�R�Q�W�U�i �U�L�R�����G�H���T�X�H���R���U�H�F�U�H�L�R���H���R���L�Q�W�H�U�Y�D�O�R���H�Q�W�U�H���D�X�O�D�V���F�R�Q�V�W�L�W�X�H�P

�W�H�P�S�R���j ���G�L�V�S�R�V�L�o�m�R���G�R���H�P�S�U�H�J�D�G�R�U�����L�Q�G�H�S�H�Q�G�H�Q�W�H�P�H�Q�W�H���G�H���S�U�R�Y�D���G�D���H�I�H�W�L�Y�D���G�L�V�S�R�Q�L�E�L�O�L�G�D�G�H�����D�I�U�R�Q�W�D���R�V���S�U�L�Q�F�t�S�L�R�V

�G�D���O�H�J�D�O�L�G�D�G�H�����G�D���O�L�Y�U�H���L�Q�L�F�L�D�W�L�Y�D���H���G�D���L�Q�W�H�U�Y�H�Q�o�m�R���P�t�Q�L�P�D���Q�D���D�X�W�R�Q�R�P�L�D���G�D���Y�R�Q�W�D�G�H���F�R�O�H�W�L�Y�D�����D�U�W�V������ �•�����,�9������ �•�����,�,������ �•��

�; �; �9�,������ �•�����,�,�,���H���� �� �� �����F�D�S�X�W���G�D���&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O��

�2���W�H�P�S�R���j ���G�L�V�S�R�V�L�o�m�R���G�R���H�P�S�U�H�J�D�G�R�U���T�X�H���G�H�V�F�D�U�D�F�W�H�U�L�]�H���D���Q�D�W�X�U�H�]�D���G�R���S�H�U�t�R�G�R���G�H���U�H�F�U�H�L�R���H�V�F�R�O�D�U���H�Q�T�X�D�Q�W�R

�L�Q�W�H�U�Y�D�O�R���G�H���G�H�V�F�D�Q�V�R���S�R�G�H���V�H�U���D�I�H�U�L�G�D���V�R�P�H�Q�W�H���S�H�O�D���D�Q�i �O�L�V�H���G�D�V���S�H�F�X�O�L�D�U�L�G�D�G�H�V���I�i �W�L�F�D�V���G�H���F�D�G�D���F�D�V�R���F�R�Q�F�U�H�W�R�����$

�G�H�F�L�V�m�R���Q�m�R���S�U�R�G�X�]�L�U�i ���H�I�H�L�W�R�V���U�H�W�U�R�D�W�L�Y�R�V���H�P���S�U�H�M�X�t�]�R���G�D�T�X�H�O�H�V���T�X�H���U�H�F�H�E�H�U�D�P���Y�D�O�R�U�H�V���G�H���E�R�D���I�p�������Q�R�Y�H�P�E�U�R���� �� �� �� ��

�$�' �,���� �� �� �� �����$�' �,���� �� �� �� �����$�' �,���� �� �� �� ���H���$�' �,���� �� �� �� �����5�H�J�L�P�H���G�H���3�U�H�Y�L�G�r�Q�F�L�D���&�R�P�S�O�H�P�H�Q�W�D�U

�1�D�V�� �$�o�}�H�V�� �' �L�U�H�W�D�V�� �G�H�� �,�Q�F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H�� �� ���� �� �� ���� �$�' �,�� �� ���� �� �� ���� �$�' �,�� �� ���� �� �� �� �H�� �$�' �,�� �� ���� �� �� ���� �I�R�L�� �T�X�H�V�W�L�R�Q�D�G�D�� �D

�F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H���G�D���L�Q�V�W�L�W�X�L�o�m�R���G�R���U�H�J�L�P�H���G�H���S�U�H�Y�L�G�r�Q�F�L�D���F�R�P�S�O�H�P�H�Q�W�D�U���G�R�V���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V���I�H�G�H�U�D�L�V���G�D���/�H�L

�Q�•���� �� ���� �� �� �����G�H���� �� �� �� �����H���G�R���' �H�F�U�H�W�R���Q�•���� ���� �� �� �����G�H���� �� �� �� �����S�H�O�R�V���V�H�J�X�L�Q�W�H�V���D�U�J�X�P�H�Q�W�R�V��

�D�����D�I�U�R�Q�W�D���j ���U�H�V�H�U�Y�D���G�H���O�H�L���F�R�P�S�O�H�P�H�Q�W�D�U���H���j ���L�Q�L�F�L�D�W�L�Y�D���S�U�L�Y�D�W�L�Y�D���G�R���6�7�)���S�D�U�D���S�U�R�S�R�U���Q�R�U�P�D�V���V�R�E�U�H���D���P�D�J�L�V�W�U�D�W�X�U�D����

�E�����L�P�S�R�V�V�L�E�L�O�L�G�D�G�H���G�H���H�Q�W�L�G�D�G�H�V���G�H���S�U�H�Y�L�G�r�Q�F�L�D���F�R�P�S�O�H�P�H�Q�W�D�U���G�H���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V���S�R�V�V�X�t�U�H�P���Q�D�W�X�U�H�]�D���M�X�U�t�G�L�F�D

�G�H���G�L�U�H�L�W�R���S�U�L�Y�D�G�R�����H��

�F�����L�Q�Y�D�O�L�G�D�G�H���G�D���( �&���Q�•���� �� ���� �� �� �� ���T�X�D�Q�W�R���j ���F�U�L�D�o�m�R���G�R���U�H�J�L�P�H���G�H���S�U�H�Y�L�G�r�Q�F�L�D���F�R�P�S�O�H�P�H�Q�W�D�U��

�' �R���H�[�D�P�H�����R���6�7�)���M�X�O�J�R�X���L�P�S�U�R�F�H�G�H�Q�W�H���D���D�o�m�R���G�L�U�H�W�D���H���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O���D���F�U�L�D�o�m�R���G�R���U�H�J�L�P�H���F�R�P�S�O�H�P�H�Q�W�D�U���S�R�U���P�H�L�R

�G�H�� �H�Q�W�L�G�D�G�H�V�� �I�H�F�K�D�G�D�V�� �G�H�� �S�U�H�Y�L�G�r�Q�F�L�D�� �F�R�P�S�O�H�P�H�Q�W�D�U�� �H�V�W�U�X�W�X�U�D�G�D�V�� �F�R�P�R�� �I�X�Q�G�D�o�}�H�V�� �G�H�� �Q�D�W�X�U�H�]�D�� �S�~�E�O�L�F�D���� �F�R�P

�S�H�U�V�R�Q�D�O�L�G�D�G�H�� �M�X�U�t�G�L�F�D�� �G�H�� �G�L�U�H�L�W�R�� �S�U�L�Y�D�G�R���� �L�Q�F�O�X�V�L�Y�H�� �S�D�U�D�� �P�H�P�E�U�R�V�� �G�D�� �P�D�J�L�V�W�U�D�W�X�U�D���� �)�R�U�D�P�� �G�H�F�O�D�U�D�G�R�V

�F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V���R���D�U�W������ �� �����†���� �� �����G�D���&�R�Q�V�W�L�W�X�L�o�m�R�����Q�D���U�H�G�D�o�m�R���G�D�G�D���S�H�O�D���( �&���Q�•���� �� �����G�H���� �� �� �� �����D���/�H�L���Q�•���� �� ���� �� �� �����G�H���� �� �� ��

�H���R���' �H�F�U�H�W�R���Q�•���� ���� �� �� �����G�H���� �� �� �� ��

�2���H�Q�W�H�Q�G�L�P�H�Q�W�R���I�R�L���T�X�H���D���S�U�H�Y�L�V�m�R���Q�m�R���Y�L�R�O�D���D���L�Q�L�F�L�D�W�L�Y�D���U�H�V�H�U�Y�D�G�D���D�R���6�X�S�U�H�P�R���7�U�L�E�X�Q�D�O���)�H�G�H�U�D�O���S�D�U�D���G�L�V�S�R�U���V�R�E�U�H

�R���( �V�W�D�W�X�W�R���G�D���0�D�J�L�V�W�U�D�W�X�U�D���H���R���S�U�L�Q�F�t�S�L�R���G�D���V�H�S�D�U�D�o�m�R���G�R�V���3�R�G�H�U�H�V�����D�U�W������ �•���H���� �� ���G�D���&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O�������$�V

�Q�R�U�P�D�V���F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V���T�X�H���U�H�V�H�U�Y�D�P���L�Q�L�F�L�D�W�L�Y�D���O�H�J�L�V�O�D�W�L�Y�D���D�R���3�R�G�H�U���-�X�G�L�F�L�i �U�L�R���F�R�Q�W�H�P�S�O�D�P���X�P���U�R�O���W�D�[�D�W�L�Y�R���T�X�H���Q�m�R

�L�Q�F�O�X�L���D���L�Q�V�W�L�W�X�L�o�m�R���G�H���U�H�J�L�P�H���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R���H�[�F�O�X�V�L�Y�R���S�D�U�D���D���P�D�J�L�V�W�U�D�W�X�U�D�������Q�R�Y�H�P�E�U�R���� �� �� �� ��

https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33


�+
�)�

7�8
�‚

�3
���(

�)�
��&�

)�2
�)�

*�Œ�
'�-

�3
�7

�$�' �,���� �� �� �� �����F�D�Q�F�H�O�D�P�H�Q�W�R���G�H���F�R�Q�V�L�J�Q�D�o�m�R���G�H���H�P�S�U�p�V�W�L�P�R���H�P���I�R�O�K�D���G�H���S�D�J�D�P�H�Q�W�R���G�H���V�H�U�Y�L�G�R�U

�2���6�7�)���H�Q�W�H�Q�G�H�X���T�X�H���p���L�Q�F�R�Q�V�W�L�W�X�F�L�R�Q�D�O���O�H�L���H�V�W�D�G�X�D�O���T�X�H���L�P�S�}�H���R���F�D�Q�F�H�O�D�P�H�Q�W�R�����U�H�T�X�H�U�L�G�R���S�R�U���V�H�U�Y�L�G�R�U���S�~�E�O�L�F�R���F�L�Y�L�O���R�X���P�L�O�L�W�D�U�����G�D�V

�F�R�Q�V�L�J�Q�D�o�}�H�V���H�P���I�R�O�K�D���G�H���S�D�J�D�P�H�Q�W�R���U�H�O�D�W�L�Y�D�V���D���H�P�S�U�p�V�W�L�P�R�V���S�H�V�V�R�D�L�V���R�X���D���I�L�Q�D�Q�F�L�D�P�H�Q�W�R�V�����G�L�V�S�H�Q�V�D�Q�G�R���D���D�Q�X�r�Q�F�L�D���G�D���S�H�V�V�R�D

�M�X�U�t�G�L�F�D���F�U�H�G�R�U�D����

�1�D�� �$�' �,�� �� �� �� �� ���� �I�R�L�� �U�H�D�I�L�U�P�D�G�D�� �D�� �M�X�U�L�V�S�U�X�G�r�Q�F�L�D�� �G�D�� �&�R�U�W�H���Q�R�� �V�H�Q�W�L�G�R�� �G�H�� �T�X�H�� �R�V�� �H�Q�W�H�V�� �I�H�G�H�U�D�W�L�Y�R�V�� �Q�m�R�� �S�R�G�H�P�� �H�G�L�W�D�U�� �Q�R�U�P�D�V

�G�L�V�F�L�S�O�L�Q�D�Q�G�R�� �D�V�� �U�H�O�D�o�}�H�V�� �F�R�Q�W�U�D�W�X�D�L�V�� �Q�H�P�� �D�� �F�R�Q�V�L�J�Q�D�o�m�R�� �G�H�� �F�U�p�G�L�W�R�� �S�R�U�� �V�H�U�Y�L�G�R�U�H�V�� �S�~�E�O�L�F�R�V�� �S�R�U�T�X�H�� �D�V�� �D�W�L�Y�L�G�D�G�H�V

�G�H�V�H�P�S�H�Q�K�D�G�D�V���S�H�O�D�V���L�Q�V�W�L�W�X�L�o�}�H�V���I�L�Q�D�Q�F�H�L�U�D�V���S�~�E�O�L�F�D�V���H���S�U�L�Y�D�G�D�V���H�[�L�J�H�P���F�R�R�U�G�H�Q�D�o�m�R���F�H�Q�W�U�D�O�L�]�D�G�D���Q�D���8�Q�L�m�R���G�D�V���S�R�O�t�W�L�F�D�V���G�H

�F�U�p�G�L�W�R���H���G�D���U�H�J�X�O�D�o�m�R���G�D�V���R�S�H�U�D�o�}�H�V���G�H���I�L�Q�D�Q�F�L�D�P�H�Q�W�R��

�1�R���F�D�V�R�����D���U�H�I�H�U�L�G�D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� ���� �� �� �� �����G�R���( �V�W�D�G�R���G�H���5�R�Q�G�{�Q�L�D�����G�L�V�S�{�V���V�R�E�U�H���P�D�W�p�U�L�D�V���G�L�V�F�L�S�O�L�Q�D�G�D�V���Q�D���O�H�J�L�V�O�D�o�m�R

�I�H�G�H�U�D�O�����U�H�O�D�W�L�Y�D�V���D�R���G�L�U�H�L�W�R���F�L�Y�L�O���H���j ���S�R�O�t�W�L�F�D���G�H���F�U�p�G�L�W�R�����L�Q�W�H�U�I�H�U�L�Q�G�R���Q�D�V���U�H�J�U�D�V���G�H���U�H�F�X�S�H�U�D�o�m�R���G�H���F�U�p�G�L�W�R�V���M�X�Q�W�R���D���L�Q�V�W�L�W�X�L�o�}�H�V

�I�L�Q�D�Q�F�H�L�U�D�V���H�P���O�L�T�X�L�G�D�o�m�R���H�[�W�U�D�M�X�G�L�F�L�D�O�����E�H�P���F�R�P�R���Q�D�V���P�R�G�D�O�L�G�D�G�H�V���H���Q�R���F�R�Q�W�U�R�O�H���G�H���R�S�H�U�D�o�}�H�V���F�U�H�G�L�W�t�F�L�D�V�������Q�R�Y�H�P�E�U�R���� �� �� �� ��

�²�� �����$���G�H�F�O�D�U�D�o�m�R���G�H���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H���G�R���D�U�W������ �•���G�D���/�H�L���Q������ ���� �� �� ���� �� �� �� ���L�P�S�}�H���T�X�H���R���G�L�V�S�R�V�L�W�L�Y�R���O�H�J�D�O���V�H�M�D���R�E�V�H�U�Y�D�G�R

�G�H���I�R�U�P�D���F�R�J�H�Q�W�H���S�H�O�R�V���G�H�P�D�L�V���y�U�J�m�R�V���G�R���3�R�G�H�U���-�X�G�L�F�L�i �U�L�R���H���S�H�O�D���$�G�P�L�Q�L�V�W�U�D�o�m�R���3�~�E�O�L�F�D���� �H�P���V�X�D���L�Q�W�H�U�S�U�H�W�D�o�m�R

�W�H�[�W�X�D�O�����T�X�H���Q�m�R���S�H�U�P�L�W�H���H�[�F�H�o�m�R�����2���V�H�J�X�U�D�G�R���G�R���,�1�6�6���T�X�H���V�H���H�Q�T�X�D�G�U�H���Q�R���G�L�V�S�R�V�L�W�L�Y�R���Q�m�R���S�R�G�H���R�S�W�D�U���S�H�O�D���U�H�J�U�D

�G�H�I�L�Q�L�W�L�Y�D���S�U�H�Y�L�V�W�D���Q�R���D�U�W������ �� �����,���H���,�,�����G�D���/�H�L���Q������ ���� �� �� ���� �� �� �� �����L�Q�G�H�S�H�Q�G�H�Q�W�H�P�H�Q�W�H���G�H���O�K�H���V�H�U���P�D�L�V���I�D�Y�R�U�i �Y�H�O����

�� �����)�L�F�D�P���P�R�G�X�O�D�G�R�V���R�V���H�I�H�L�W�R�V���G�H�V�V�D���G�H�F�L�V�m�R���S�D�U�D���G�H�W�H�U�P�L�Q�D�U����

�D���� �D�� �L�U�U�H�S�H�W�L�E�L�O�L�G�D�G�H�� �G�R�V�� �Y�D�O�R�U�H�V�� �S�H�U�F�H�E�L�G�R�V�� �S�H�O�R�V�� �V�H�J�X�U�D�G�R�V�� �H�P�� �Y�L�U�W�X�G�H�� �G�H�� �G�H�F�L�V�}�H�V�� �M�X�G�L�F�L�D�L�V���� �G�H�I�L�Q�L�W�L�Y�D�V�� �R�X

�S�U�R�Y�L�V�y�U�L�D�V���� �S�U�R�O�D�W�D�G�D�V�� �D�W�p�� �� ���� ���� �� ���� �G�D�W�D�� �G�D�� �S�X�E�O�L�F�D�o�m�R�� �G�D�� �D�W�D�� �G�H�� �M�X�O�J�D�P�H�Q�W�R�� �G�R�� �P�p�U�L�W�R�� �G�D�V�� �$�' �,�� �Q�•�� �� ���� �� �� ���' �)�� �H

�� ���� �� �� ���' �)����

�E���� �H�[�F�H�S�F�L�R�Q�D�O�P�H�Q�W�H���� �Q�R�� �S�U�H�V�H�Q�W�H�� �F�D�V�R���� �D�� �L�P�S�R�V�V�L�E�L�O�L�G�D�G�H�� �G�H�� �V�H�� �F�R�E�U�D�U�H�P�� �Y�D�O�R�U�H�V�� �D�� �W�t�W�X�O�R�� �G�H�� �K�R�Q�R�U�i �U�L�R�V

�V�X�F�X�P�E�H�Q�F�L�D�L�V�����F�X�V�W�D�V���H���S�H�U�t�F�L�D�V���F�R�Q�W�i �E�H�L�V���G�R�V���D�X�W�R�U�H�V���T�X�H���E�X�V�F�D�Y�D�P�����S�R�U���P�H�L�R���G�H���D�o�}�H�V���M�X�G�L�F�L�D�L�V���S�H�Q�G�H�Q�W�H�V���G�H

�F�R�Q�F�O�X�V�m�R���D�W�p���D���U�H�I�H�U�L�G�D���G�D�W�D�����D���U�H�Y�L�V�m�R���G�D���Y�L�G�D���W�R�G�D�����)�L�F�D�P���P�D�Q�W�L�G�D�V���D�V���H�Y�H�Q�W�X�D�L�V���U�H�S�H�W�L�o�}�H�V���U�H�D�O�L�]�D�G�D�V���T�X�D�Q�W�R���D�R�V

�Y�D�O�R�U�H�V���D���T�X�H���V�H���U�H�I�H�U�H���R���L�W�H�P���D�����H���R�V���H�Y�H�Q�W�X�D�L�V���S�D�J�D�P�H�Q�W�R�V���T�X�D�Q�W�R���D�R�V���Y�D�O�R�U�H�V���D���T�X�H���V�H���U�H�I�H�U�H���R���L�W�H�P���E�����H�I�H�W�X�D�G�R�V���³

���Q�R�Y�H�P�E�U�R���� �� �� �� ��

�5�( ���� �� �� �� �� �� �� �����7�H�P�D���� �� �� �� ���5�* �������U�H�Y�L�V�m�R���G�H���E�H�Q�H�I�t�F�L�R�V���Q�R���5�* �3�6�����U�H�Y�L�V�m�R���G�D���Y�L�G�D���W�R�G�D��

�3�R�U���P�D�L�R�U�L�D�����R���6�7�)���D�F�R�O�K�H�X���R�V���H�P�E�D�U�J�R�V���G�H���G�H�F�O�D�U�D�o�m�R���F�R�P���H�I�H�L�W�R�V���L�Q�I�U�L�Q�J�H�Q�W�H�V���Q�R���5�( ���� �� �� �� �� �� �� �����7�H�P�D���� �� �� �� �������T�X�H���W�U�D�W�D���G�D

�U�H�Y�L�V�m�R���G�H���E�H�Q�H�I�t�F�L�R�V���S�D�U�D���U�H�J�U�D���P�D�L�V���I�D�Y�R�U�i �Y�H�O���Q�R���k�P�E�L�W�R���G�R���5�* �3�6��

�7�U�D�W�D���V�H���G�D���D�S�O�L�F�D�o�m�R���G�D���U�H�J�U�D���G�H�I�L�Q�L�W�L�Y�D���G�R���D�U�W�L�J�R���� �� �����L�Q�F�L�V�R�V���,���H���,�,�����G�D���/�H�L���Q�•���� ���� �� �� �����G�H���� �� �� �� �����T�X�D�Q�G�R���P�D�L�V���I�D�Y�R�U�i �Y�H�O���G�R���T�X�H���D

�U�H�J�U�D�� �G�H�� �W�U�D�Q�V�L�o�m�R�� �F�R�Q�W�L�G�D�� �Q�R�� �D�U�W�L�J�R�� �� �•�� �G�D�� �/�H�L�� �Q�•�� �� ���� �� �� ���� �G�H�� �� �� �� �� ���� �D�R�V�� �V�H�J�X�U�D�G�R�V�� �T�X�H�� �L�Q�J�U�H�V�V�D�U�D�P�� �Q�R�� �5�H�J�L�P�H�� �* �H�U�D�O�� �G�H

�3�U�H�Y�L�G�r�Q�F�L�D���6�R�F�L�D�O���D�Q�W�H�V���G�D���S�X�E�O�L�F�D�o�m�R���G�D���~�O�W�L�P�D���/�H�L�����R�F�R�U�U�L�G�D���H�P���� �� ���� �� ���� �� ����

�( �P���U�D�]�m�R���G�R���S�R�V�W�H�U�L�R�U���M�X�O�J�D�P�H�Q�W�R���G�H���P�p�U�L�W�R���G�D�V���$�' �,�V���Q�•���� �� �� �� ���' �)���H���� �� �� �� ���' �)�����I�R�L���F�D�Q�F�H�O�D�G�D���D���W�H�V�H���D�Q�W�H�V���I�L�[�D�G�D���S�D�U�D���R���7�H�P�D

�� �� �� �� ���Q�R���V�H�J�X�L�Q�W�H���W�H�R�U�������2���V�H�J�X�U�D�G�R���T�X�H���L�P�S�O�H�P�H�Q�W�R�X���D�V���F�R�Q�G�L�o�}�H�V���S�D�U�D���R���E�H�Q�H�I�t�F�L�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R���D�S�y�V���D���Y�L�J�r�Q�F�L�D���G�D���/�H�L���� ���� �� �� ��

�G�H���� �� ���� �� ���� �� �� �� �����H���D�Q�W�H�V���G�D���Y�L�J�r�Q�F�L�D���G�D�V���Q�R�Y�D�V���U�H�J�U�D�V���F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V�����L�Q�W�U�R�G�X�]�L�G�D�V���S�H�O�D���( �&���� �� �� ���� �� �� �� �����W�H�P���R���G�L�U�H�L�W�R���G�H���R�S�W�D�U���S�H�O�D

�U�H�J�U�D���G�H�I�L�Q�L�W�L�Y�D�����F�D�V�R���H�V�W�D���O�K�H���V�H�M�D���P�D�L�V���I�D�Y�R�U�i �Y�H�O����

�$���Q�R�Y�D���W�H�V�H���G�H���U�H�S�H�U�F�X�V�V�m�R���J�H�U�D�O���I�L�[�D�G�D���S�D�U�D���R���7�H�P�D���� �� �� �� ���p���H�V�W�D����

�$�' �,���� �� �� �� �����U�H�D�M�X�V�W�H���G�H���V�H�U�Y�L�G�R�U�H�V���H�P���S�H�U�F�H�Q�W�X�D�L�V���G�L�I�H�U�H�Q�F�L�D�G�R�V���S�R�U���F�D�U�U�H�L�U�D

�1�R�� �M�X�O�J�D�P�H�Q�W�R�� �G�D�� �$�' �,�� �� �� �� �� ���� �R�� �3�O�H�Q�i �U�L�R�� �G�R�� �6�7�)�� �M�X�O�J�R�X�� �F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V�� �Q�R�U�P�D�V�� �H�V�W�D�G�X�D�L�V�� �T�X�H�� �H�V�W�D�E�H�O�H�F�H�P�� �U�H�D�M�X�V�W�H�V�� �H�P

�S�H�U�F�H�Q�W�X�D�L�V�� �G�L�I�H�U�H�Q�F�L�D�G�R�V�� �S�D�U�D�� �L�Q�W�H�J�U�D�Q�W�H�V�� �G�D�V�� �F�D�U�U�H�L�U�D�V�� �G�D�� �S�R�O�t�F�L�D�� �F�L�Y�L�O�� �H�� �U�H�J�L�P�H�� �G�H�� �V�X�E�V�t�G�L�R�� �D�S�H�Q�D�V�� �S�D�U�D�� �D�� �F�D�U�U�H�L�U�D�� �G�H

�G�H�O�H�J�D�G�R����

�2���H�Q�W�H�Q�G�L�P�H�Q�W�R���I�R�L���G�H���T�X�H���Q�m�R���K�R�X�Y�H���D�I�U�R�Q�W�D���D�R���S�U�L�Q�F�t�S�L�R���G�D���L�V�R�Q�R�P�L�D���H���T�X�H���F�R�Q�V�W�L�W�X�L���D�o�m�R���G�L�V�F�U�L�F�L�R�Q�i �U�L�D���G�D���$�G�P�L�Q�L�V�W�U�D�o�m�R���D

�I�L�[�D�o�m�R�� �G�H�� �Y�H�Q�F�L�P�H�Q�W�R�V�� �G�H�V�G�H�� �T�X�H�� �F�R�Q�V�L�G�H�U�D�G�R�V�� �I�D�W�R�U�H�V�� �R�U�o�D�P�H�Q�W�i �U�L�R�V���� �I�L�Q�D�Q�F�H�L�U�R�V�� �H�� �R�U�J�D�Q�L�]�D�F�L�R�Q�D�L�V���� �F�R�P�R�� �D�� �G�R�W�D�o�m�R

�R�U�o�D�P�H�Q�W�i �U�L�D�� �S�U�p�Y�L�D���� �D�� �H�O�D�E�R�U�D�o�m�R�� �G�H�� �O�H�L�� �H�V�S�H�F�t�I�L�F�D���� �R�V�� �S�U�L�Q�F�t�S�L�R�V�� �F�R�Q�V�W�L�W�X�F�L�R�Q�D�L�V�� �U�H�I�H�U�H�Q�W�H�V�� �j �� �Q�D�W�X�U�H�]�D���� �D�R�� �J�U�D�X�� �H�� �j

�U�H�V�S�R�Q�V�D�E�L�O�L�G�D�G�H�����D�V���F�R�P�S�O�H�[�L�G�D�G�H�V���H���S�H�F�X�O�L�D�U�L�G�D�G�H�V���G�H���F�D�G�D���F�D�U�J�R���H���R�V���U�H�T�X�L�V�L�W�R�V���G�H���L�Q�Y�H�V�W�L�G�X�U�D�����D�U�W������ �� �����†���� �•�����G�D���&�)����

�4�X�D�Q�W�R���D�R���U�H�J�L�P�H���G�H���V�X�E�V�t�G�L�R�����H�Q�W�H�Q�G�H�X���V�H���T�X�H���R���W�H�[�W�R���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O���Q�m�R���H�[�L�J�H���T�X�H���R�V���H�V�W�D�G�R�V���P�H�P�E�U�R�V�����D�R���H�V�W�L�S�X�O�D�U�H�P���R

�V�X�E�V�t�G�L�R���S�D�U�D���X�P�D���F�D�U�U�H�L�U�D���G�H���G�H�W�H�U�P�L�Q�D�G�R���y�U�J�m�R�����R���H�V�W�H�Q�G�D���D�R�V���G�H�P�D�L�V�����1�H�V�V�H���V�H�Q�W�L�G�R�����I�R�L���G�H�I�L�Q�L�G�D���D���F�R�Q�V�W�L�W�X�F�L�R�Q�D�O�L�G�D�G�H���G�R�V

�D�Q�H�[�R�V���,�,���H���,�,�,���G�D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� ���� �� �� �� ���G�D���/�H�L���&�R�P�S�O�H�P�H�Q�W�D�U���Q�•���� �� �� ���� �� �� �� �����H���G�R���' �H�F�U�H�W�R���H�V�W�D�G�X�D�O���Q�•���� �� ���� �� �� ���( ���� �� �� �� ��

�W�R�G�R�V���G�R���( �V�W�D�G�R���G�H���5�R�U�D�L�P�D�������R�X�W�X�E�U�R���� �� �� �� ��

�$�5�( ���� �� �� �� �� �� �� �����7�( �0�$���� �� �� �� ���5�* �������P�X�O�W�D�V���D�G�P�L�Q�L�V�W�U�D�W�L�Y�D�V���H�P���P�~�O�W�L�S�O�R�V���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R

�3�R�U���P�D�L�R�U�L�D�����R���S�O�H�Q�i �U�L�R���G�R���6�7�)���Y�D�O�L�G�R�X���D���I�L�[�D�o�m�R���G�H���P�X�O�W�D�V���D�G�P�L�Q�L�V�W�U�D�W�L�Y�D�V���H�P���P�~�O�W�L�S�O�R�V���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���S�R�U���H�Q�W�H�Q�G�H�U���T�X�H���H�V�V�D

�P�H�G�L�G�D���Q�m�R���W�U�D�Q�V�I�R�U�P�D���R���V�D�O�i �U�L�R���P�t�Q�L�P�R���H�P���L�Q�G�H�[�D�G�R�U���H�F�R�Q�{�P�L�F�R�����3�U�H�Y�D�O�H�F�H�X���D���W�H�V�H���G�R���U�H�O�D�W�R�U���Q�R���V�H�Q�W�L�G�R���G�H���T�X�H���D���P�X�O�W�D���p���X�P�D

�S�U�H�V�W�D�o�m�R���H�Y�H�Q�W�X�D�O���H���V�X�D���L�P�S�R�V�L�o�m�R���p���X�P���H�Y�H�Q�W�R���S�R�Q�W�X�D�O�����T�X�H���Q�m�R���V�H���F�R�Q�I�X�Q�G�H���F�R�P���Y�D�O�R�U�H�V���G�H���Q�D�W�X�U�H�]�D���F�R�Q�W�L�Q�X�D�G�D�����F�R�P�R���D

�U�H�P�X�Q�H�U�D�o�m�R��

�$�O�p�P���G�L�V�V�R�����I�R�L���O�H�P�E�U�D�G�R���T�X�H���R���R�U�G�H�Q�D�P�H�Q�W�R���M�X�U�t�G�L�F�R���F�R�Q�W�p�P���G�L�Y�H�U�V�R�V���G�L�V�S�R�V�L�W�L�Y�R�V���T�X�H���X�W�L�O�L�]�D�P���R���V�D�O�i �U�L�R���P�t�Q�L�P�R���F�R�P�R���F�U�L�W�p�U�L�R

�S�D�U�D���D���I�L�[�D�o�m�R���G�H���P�X�O�W�D�V���H���R�X�W�U�D�V���R�E�U�L�J�D�o�}�H�V���S�H�F�X�Q�L�i �U�L�D�V�����$���L�Q�Y�D�O�L�G�D�o�m�R���G�H�V�V�D���S�R�V�V�L�E�L�O�L�G�D�G�H���J�H�U�D�U�L�D���X�P�D���V�p�U�L�H���G�H���Y�i �F�X�R�V

�O�H�J�L�V�O�D�W�L�Y�R�V���F�R�P���L�P�S�D�F�W�R�V���U�H�O�H�Y�D�Q�W�H�V��

�)�R�L���I�L�[�D�G�D���D���V�H�J�X�L�Q�W�H���W�H�V�H���G�H���U�H�S�H�U�F�X�V�V�m�R���J�H�U�D�O�����²�$���I�L�[�D�o�m�R���G�H���P�X�O�W�D���D�G�P�L�Q�L�V�W�U�D�W�L�Y�D���H�P���P�~�O�W�L�S�O�R�V���G�R���V�D�O�i �U�L�R���P�t�Q�L�P�R���Q�m�R���Y�L�R�O�D���R

�G�L�V�S�R�V�W�R���Q�R���D�U�W������ �•�����,�9�����G�D���&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O�³�������Q�R�Y�H�P�E�U�R���� �� �� �� ����

https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33


�+
�)�

7�8
�‚

�3
���(

�)�
��&�

)�2
�)�

*�Œ�
'�-

�3
�7

���&�2�0�3�( �1�6�$�d�¬�2���)�,�1�$�1�&�( �,�5�$���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$�����&�( �5�7�,�' �¬�2���' �( ���7�( �0�3�2���' �( ���&�2�1�7�5�,�%�8�,�d�¬�2�����&�7�&�������( �5�5�2

�0�$�7�( �5�,�$�/�� �1�$�� �,�1�' �,�&�$�d�¬�2�� �' �2�� �Î �5�* �¬�2�� �' �( �6�7�,�1�$�7�Ç�5�,�2���� �5�( �9�,�6�¬�2�� �$�' �0�,�1�,�6�7�5�$�7�,�9�$���� �,�1�6�7�5�8�d�¬�2

�1�2�5�0�$�7�,�9�$���3�5�( �6���,�1�6�6���1�•���� �� �� �����' �( ���� �� �� �� �����8�7�,�/�,�=�$�d�¬�2���' �$���&�7�&���1�$���&�2�1�&�( �6�6�¬�2���' �( ���$�3�2�6�( �1�7�$�' �2�5�,�$��

�' �8�3�/�$���8�7�,�/�,�=�$�d�¬�2���' �( ���7�( �0�3�2�����,�0�3�2�6�6�,�%�,�/�,�' �$�' �( �����3�5�$�=�2���' �( �&�$�' �( �1�&�,�$�/�����6�( �* �8�5�$�1�d�$���-�8�5�Ê�' �,�&�$�����%�2�$��

�)�e����

���9�,�1�&�8�/�$�d�¬�2���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$�����' �,�)�( �5�( �1�&�,�$�d�¬�2���( �1�7�5�( ���6�( �5�9�,�' �2�5���3�Ñ�%�/�,�&�2���( �)�( �7�,�9�2���( ���6�( �5�9�,�' �2�5

�2�&�8�3�$�1�7�( ���( �; �&�/�8�6�,�9�$�0�( �1�7�( ���' �( ���&�$�5�* �2���( �0���&�2�0�,�6�6�¬�2�����( �0�( �1�' �$���&�2�1�6�7�,�7�8�&�,�2�1�$�/���1�•���� �� �����' �( ���� �� �� �� ��

�5�( �&�2�/�+�,�0�( �1�7�2�� �,�1�' �( �9�,�' �2�� �' �( �� �&�2�1�7�5�,�%�8�,�d�­ �( �6�� �3�5�( �9�,�' �( �1�&�,�Ç�5�,�$�6���� �&�( �5�7�,�' �¬�2�� �' �( �� �7�( �0�3�2�� �' �(

�&�2�1�7�5�,�%�8�,�d�¬�2�����5�( �9�,�6�¬�2���( ���&�$�1�&�( �/�$�0�( �1�7�2��

���5�( �* �,�0�( ���3�5�Î �3�5�,�2���' �( ���3�5�( �9�,�' �Æ�1�&�,�$���6�2�&�,�$�/�����5�3�3�6�������( �0�3�5�( �* �2���3�Ñ�%�/�,�&�2���( ���&�$�5�* �2���3�Ñ�%�/�,�&�2���( �)�( �7�,�9�2��

�7�5�$�1�6�3�2�6�,�d�¬�2���' �( ���9�Ê�1�&�8�/�2�����3�5�2�9�,�0�( �1�7�2���' �( �5�,�9�$�' �2�����&�2�1�&�8�5�6�2���3�Ñ�%�/�,�&�2�����5�( �* �,�0�( ���&�( �/�( �7�,�6�7�$���(

�5�( �* �,�0�( ���( �6�7�$�7�8�7�Ç�5�,�2�����,�0�3�2�6�6�,�%�,�/�,�' �$�' �( ���&�2�1�6�7�,�7�8�&�,�2�1�$�/�����9�,�1�&�8�/�$�d�¬�2���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$��

���&�( �5�7�,�' �¬�2�� �' �( �� �7�( �0�3�2�� �' �( �� �&�2�1�7�5�,�%�8�,�d�¬�2�� ���&�7�&������ �$�6�6�,�1�$�7�8�5�$�� �( �/�( �7�5�Ï �1�,�&�$���� �,�1�$�' �( �4�8�$�d�¬�2�� �' �$

�$�6�6�,�1�$�7�8�5�$�� �* �2�9���%�5���� �( �; �,�* �Æ�1�&�,�$�� �' �( �� �$�6�6�,�1�$�7�8�5�$�� �( �/�( �7�5�Ï �1�,�&�$�� �4�8�$�/�,�)�,�&�$�' �$�� �,�&�3���%�5�$�6�,�/��

�&�( �5�7�,�)�,�&�$�d�¬�2���' �,�* �,�7�$�/�����$�5�7������ �� �� �����†���� �•�����' �$���3�2�5�7�$�5�,�$���0�7�3���1�•���� ���� �� �� �����' �( ���� �� �� �� �����/ �( �,���1�•���� �� ���� �� �� �����' �( ���� �� �� �� ��

�0�( �' �,�' �$���3�5�2�9�,�6�Î �5�,�$���1�•���� ���� �� �� ���� �����' �( ���� �� �� �� �����9�$�/�,�' �$�' �( ���)�2�5�0�$�/�����)�e���3�Ñ�%�/�,�&�$��

���5�( �* �,�0�( �� �3�5�Î �3�5�,�2�� �' �( �� �3�5�( �9�,�' �Æ�1�&�,�$�� �6�2�&�,�$�/���� �7�( �0�3�2�� �' �( �� �6�( �5�9�,�d�2�� �( �0�� �&�$�5�* �2�� �( �0�� �&�2�0�,�6�6�¬�2��

�3�( �5�Ê�2�' �2�� �$�1�7�( �5�,�2�5�� �«�� �( �0�( �1�' �$�� �&�2�1�6�7�,�7�8�&�,�2�1�$�/�� ���( �&���� �1�•�� �� �� ���� �' �( �� �� �� �� �� ���� �,�1�( �; �,�6�7�Æ�1�&�,�$�� �' �(

�&�2�1�7�5�,�%�8�,�d�¬�2�����9�,�1�&�8�/�$�d�¬�2���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$���' �( �)�,�1�,�' �$���3�2�5���/�( �,���/ �2�&�$�/�����$�9�( �5�%�$�d�¬�2���3�( �/�2���( �1�7�(

�)�( �' �( �5�$�7�,�9�2���� �1�¬�2�� �&�2�1�)�,�* �8�5�$�d�¬�2�� �' �( �� �7�( �0�3�2�� �)�,�&�7�2���� �5�( �7�,�)�,�&�$�d�¬�2�� �' �( �� �$�6�6�( �1�7�$�0�( �1�7�2�6

�)�8�1�&�,�2�1�$�,�6�����/ �,�0�,�7�( �6���' �$���&�2�0�8�1�,�&�$�d�¬�2���$���2�8�7�5�2�6���5�( �* �,�0�( �6��

���5�( �* �,�0�( ���3�5�Î �3�5�,�2���' �( ���3�5�( �9�,�' �Æ�1�&�,�$���6�2�&�,�$�/�����5�3�3�6�������( �; �7�,�1�d�¬�2�����0�,�* �5�$�d�¬�2���$�2���5�( �* �,�0�( ���* �( �5�$�/���' �(

�3�5�( �9�,�' �Æ�1�&�,�$�� �6�2�&�,�$�/�� ���5�* �3�6������ �$�8�7�2�1�2�0�,�$�� �' �2�� �( �1�7�( �� �)�( �' �( �5�$�7�,�9�2�� �( �� �/ �,�0�,�7�( �6�� �&�2�1�6�7�,�7�8�&�,�2�1�$�,�6��

�6�2�/�8�d�¬�2���( �; �7�5�( �0�$�����5�( �6�3�2�1�6�$�%�,�/�,�' �$�' �( ���,�1�7�( �* �5�$�/���3�( �/�2���3�$�6�6�,�9�2���3�5�( �9�,�' �( �1�&�,�Ç�5�,�2�����9�,�1�&�8�/�$�d�¬�2

�( �; �&�/�8�6�,�9�$�� �' �$�6�� �5�( �6�( �5�9�$�6�� �$�� �)�,�1�$�/�,�' �$�' �( �6�� �3�5�( �9�,�' �( �1�&�,�Ç�5�,�$�6���� �,�1�( �; �,�6�7�Æ�1�&�,�$�� �' �( �� �$�/�Ê�9�,�2�� �)�,�6�&�$�/��

�,�0�3�$�&�7�2�6���2�5�d�$�0�( �1�7�Ç�5�,�2�6�����$�7�8�$�5�,�$�,�6�����,�1�6�7�,�7�8�&�,�2�1�$�,�6���( ���6�2�%�5�( ���2�6���' �,�5�( �,�7�2�6���' �2�6���6�( �5�9�,�' �2�5�( �6��

���&�( �5�7�,�' �¬�2���' �( ���7�( �0�3�2���' �( ���&�2�1�7�5�,�%�8�,�d�¬�2�����&�7�&�������3�2�5�7�$�5�,�$���0�7�3���1�•���� ���� �� �� �����' �( ���� �� �� �� �����$�5�7������ �� �� �����,�1�&�,�6�2

�,�9�����&�2�0���5�( �' �$�d�¬�2���' �$�' �$���3�( �/�$���3�2�5�7�$�5�,�$���0�3�6���1�•���� ���� �� �� �����' �( ���� �� �� �� �����' �( �6�7�,�1�$�7�Ç�5�,�2���' �$���&�( �5�7�,�' �¬�2�����( �1�7�(

�)�( �' �( �5�$�7�,�9�2�� �2�8�� �Î �5�* �¬�2�� �' �( �6�7�,�1�$�7�Ç�5�,�2���� �,�1�' �,�&�$�d�¬�2�� �2�%�5�,�* �$�7�Î �5�,�$�� �' �2�� �&�$�' �$�6�7�5�2�� �1�$�&�,�2�1�$�/�� �' �$

�3�( �6�6�2�$�� �-�8�5�Ê�' �,�&�$�� ���&�1�3�-���� �&�2�5�5�( �6�3�2�1�' �( �1�7�( ���� �,�1�7�( �5�3�5�( �7�$�d�¬�2�� �6�,�6�7�( �0�Ç�7�,�&�$�� �( �� �)�,�1�$�/�Ê�6�7�,�&�$��

�5�( �* �8�/�$�5�,�' �$�' �( ���)�2�5�0�$�/���( ���6�( �* �8�5�$�1�d�$���-�8�5�Ê�' �,�&�$�����&�2�0�3�( �1�6�$�d�¬�2���)�,�1�$�1�&�( �,�5�$���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$��

���&�2�0�3�( �1�6�$�d�¬�2�� �)�,�1�$�1�&�( �,�5�$�� �3�5�( �9�,�' �( �1�&�,�Ç�5�,�$���� �3�( �5�Ê�2�' �2�6�� �$�1�7�( �5�,�2�5�( �6�� �«�� �&�5�,�$�d�¬�2�� �' �2�� �5�( �* �,�0�(

�3�5�Î �3�5�,�2�� �' �( �� �3�5�( �9�,�' �Æ�1�&�,�$�� �6�2�&�,�$�/�� ���5�3�3�6������ �&�( �5�7�,�' �¬�2�� �' �( �� �7�( �0�3�2�� �' �( �� �&�2�1�7�5�,�%�8�,�d�¬�2�� ���&�7�&����

�5�( �6�3�2�1�6�$�%�,�/�,�' �$�' �( ���' �2���( �1�7�( ���)�( �' �( �5�$�7�,�9�2�����9�,�1�&�8�/�$�d�¬�2���3�5�( �9�,�' �( �1�&�,�Ç�5�,�$���' �( �)�,�1�,�' �$���3�2�5���/�( �,�����3�5�$�=�2

�' �( �&�$�' �( �1�&�,�$�/���� �6�( �* �8�5�$�1�d�$�� �-�8�5�Ê�' �,�&�$���� �%�2�$���)�e���� �&�2�0�3�( �7�Æ�1�&�,�$�� �5�( �&�8�5�6�$�/�� �' �2�� �&�2�1�6�( �/�+�2�� �' �(

�5�( �&�8�5�6�2�6���' �$���3�5�( �9�,�' �Æ�1�&�,�$���6�2�&�,�$�/�����&�5�3�6����

���5�( �* �,�0�( �� �3�5�Î �3�5�,�2�� �' �( �� �3�5�( �9�,�' �Æ�1�&�,�$�� �6�2�&�,�$�/�� ���5�3�3�6������ �&�( �5�7�,�)�,�&�$�' �2�� �' �( �� �5�( �* �8�/�$�5�,�' �$�' �(

�3�5�( �9�,�' �( �1�&�,�Ç�5�,�$�����&�5�3�������( �0�,�6�6�¬�2���( �0�( �5�* �( �1�&�,�$�/�����3�5�2�* �5�$�0�$���3�5�Î ���5�( �* �8�/�$�5�,�' �$�' �( ��

�,�Q�I�R�U�P�D�W�L�Y�R���G�H���&�R�Q�V�X�O�W�D�V���' �H�V�W�D�T�X�H���* �H�V�F�R�Q

�2���* �H�V�F�R�Q���5�3�3�6���p���R���V�L�V�W�H�P�D���~�Q�L�F�R�����G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R���S�H�O�R���0�3�6�����S�D�U�D���R���H�Q�Y�L�R�����S�H�O�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���H���X�Q�L�G�D�G�H�V

�J�H�V�W�R�U�D�V���G�R�V���5�3�3�6���D�R���' �5�3�3�6�����G�H���F�R�Q�V�X�O�W�D�V���T�X�H���W�H�Q�K�D�P���F�R�P�R���R�E�M�H�W�R���D���S�U�H�V�W�D�o�m�R���G�H���H�V�F�O�D�U�H�F�L�P�H�Q�W�R�V���V�R�E�U�H���D

�D�S�O�L�F�D�o�m�R���G�D�V���Q�R�U�P�D�V���J�H�U�D�L�V���G�H�V�V�H�V���U�H�J�L�P�H�V�����D���X�W�L�O�L�]�D�o�m�R���G�R�V���V�L�V�W�H�P�D�V���S�R�U���H�O�D���G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R�V���H���D���V�R�O�L�F�L�W�D�o�m�R���G�H

�D�Q�i �O�L�V�H���G�H���G�R�F�X�P�H�Q�W�R�V���H���L�Q�I�R�U�P�D�o�}�H�V����

�e���S�X�E�O�L�F�D�G�R���P�H�Q�V�D�O�P�H�Q�W�H���Q�R���V�L�W�H���G�R���0�3�6���Q�D���L�Q�W�H�U�Q�H�W�����F�O�L�T�X�H���D�T�X�L�����R���,�Q�I�R�U�P�D�W�L�Y�R���G�H���&�R�Q�V�X�O�W�D�V���' �H�V�W�D�T�X�H���* �( �6�&�2�1��

�G�H���S�H�U�L�R�G�L�F�L�G�D�G�H���P�H�Q�V�D�O�����T�X�H���F�R�Q�V�W�L�W�X�L���P�H�L�R���G�H���G�L�Y�X�O�J�D�o�m�R���G�H���U�H�V�S�R�V�W�D�V���j �V���F�R�Q�V�X�O�W�D�V���U�H�O�H�Y�D�Q�W�H�V���H���G�H���L�Q�W�H�U�H�V�V�H

�F�R�P�X�P�� �D�R�V�� �5�3�3�6���� �H�O�D�E�R�U�D�G�D�V�� �Q�R�� �k�P�E�L�W�R�� �G�D�� �&�R�R�U�G�H�Q�D�o�m�R���* �H�U�D�O�� �G�H�� �1�R�U�P�D�W�L�]�D�o�m�R�� �H�� �$�F�R�P�S�D�Q�K�D�P�H�Q�W�R�� �/�H�J�D�O

���&�* �1�$�/�������G�R���' �5�3�3�6�����F�R�Q�W�H�Q�G�R���D���H�P�H�Q�W�D���H���D���U�H�V�S�R�V�W�D���G�D���F�R�Q�V�X�O�W�D���V�H�O�H�F�L�R�Q�D�G�D��

�&�O�L�T�X�H���D�T�X�L���H���D�F�H�V�V�H���D�V���~�O�W�L�P�D�V���U�H�V�S�R�V�W�D�V���G�H�V�W�D�T�X�H�V���G�R���* �H�V�F�R�Q���S�X�E�O�L�F�D�G�D�V��

https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/rpps/destaques/informativo-de-consultas-destaque-gescon-edicao-xxix-2013-janeiro-de-2025
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
https://www.gov.br/previdencia/pt-br/assuntos/rpps/gescon/respostas-informativo-mensal-consultas-destaques-gescon-edicao-xxxii-2013-abril-de-2025#a1


�@�Z�>�@�>�����M�‡���~���û�U�K���ž�š�š�¤���g�G�B�U�F�ª �h���������-�‡�Ý�x�Ý�K���i���-�~���������U�M�~�‡�-�‡�•�-�þ�ö�U�����U���ž�š�"���g���M�£�-�U���t���D�U���I���~�û�U�M�h�Z

�F�E�D�����M�‡���~���û�U�K���ž�š�š�¤���g�B�?�U�?�ª �h�����û�U�K���t�D�Ý�M�U�~���������1�G�š�"���Ý�•�‡�U�x�-�³�Ý���U�~���t���D�Ý���š�x���£�-�û�Z

�A�E�B�����M�‡���~���û�U�K���ž�š�š�¤���g�?�E�U�D�ª �h�����û�U�K���U���û�U�M�£���M�-�U���������Ý�����~�ö�U���U�t���x�Ý�û�-�U�M�Ý�D�-�³�Ý���U���g�û�U�K���~���x�£�-���U�x���~���-�M�~�û�x�-�‡�U�~���M�U���t�D�Ý�M�U�h

�( �V�V�D�V���H�[�L�J�r�Q�F�L�D�V���V�H���D�S�O�L�F�D�P���D�S�H�Q�D�V���D�R�V

�0�X�Q�L�F�t�S�L�R�V���T�X�H���G�H�F�O�D�U�D�U�D�P���R���L�Q�J�U�H�V�V�R���G�H

�V�H�U�Y�L�G�R�U�H�V�� �F�R�P�� �U�H�P�X�Q�H�U�D�o�m�R�� �D�F�L�P�D�� �G�R

�W�H�W�R���G�R���5�* �3�6���D�S�y�V���D���L�Q�V�W�L�W�X�L�o�m�R���G�R���5�3�&��

�1�H�V�V�H���F�D�V�R�����R���P�X�Q�L�F�t�S�L�R���W�H�U�i ���T�X�H����

�4�
6�)

�:
�-�(

�‰�
2�

'�-
�%

���'
�3

�1
�4�

0�)
�1

�)�
2�

8�%
�6�

��(�
3�

��7�
)�6

�:
�-�(

�3
�6�

��4�
–�&

�0�
-�'

�3
��

�¤�U�­�³���%���{���(�����U�q�š�i�1�q�1�s�­���%���{���(�{���ž�1�I�U�q�1���(�1���š�ž�1�É�U�(�5�s�"�U�����"�{�q�š�i�1�q�1�s�­���ž���š�1�i�{�¤���1�s�­�1�¤���G�1�(�1�ž���­�U�É�{�¤���•�³�1���š�{�¤�¤�³�1�q���ž�š�š�¤

�1�H�V�W�D���6�H�o�m�R���V�m�R���D�S�U�H�V�H�Q�W�D�G�D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���R���5�H�J�L�P�H���G�H���3�U�H�Y�L�G�r�Q�F�L�D���&�R�P�S�O�H�P�H�Q�W�D�U���G�R�V���V�H�U�Y�L�G�R�U�H�V���S�~�E�O�L�F�R�V

�Y�L�Q�F�X�O�D�G�R�V���D�R�V���5�3�3�6��

�š�ž�1�É�U�(�5�s�"�U�����"�{�q�š�i�1�q�1�s�­���ž���(�{���¤�1�ž�É�U�(�{�ž���š� �́ �i�U�"�{

�&�O�L�T�X�H���D�T�X�L���S�D�U�D���D�F�H�V�V�R���D�R���3�D�L�Q�H�O���G�H���$�F�R�P�S�D�Q�K�D�P�H�Q�W�R���G�D���,�P�S�O�H�P�H�Q�W�D�o�m�R���G�R���5�3�&���S�H�O�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V����

�U�s�G�{�ž�q���%�—�1�¤���1���{�ž�U�1�s�­���%�—�1�¤���(�{���(�1�š���ž�­���q�1�s�­�{���(�{���ž�1�I�U�q�1���(�1���š�ž�1�É�U�(�5�s�"�U�����"�{�q�š�i�1�q�1�s�­���ž

�D�����F�H�O�H�E�U�D�U���R���F�R�Q�Y�r�Q�L�R���G�H���D�G�H�V�m�R�����H���E�����R�S�H�U�D�F�L�R�Q�D�O�L�]�D�U���H�P���D�W�p���� �� ��

�G�L�D�V�� �G�D�� �D�S�U�R�Y�D�o�m�R�� �G�R�� �F�R�Q�Y�r�Q�L�R���� �R�X�� �V�H�M�D���� �U�H�D�O�L�]�D�U�� �D�� �L�Q�V�F�U�L�o�m�R�� �G�R�V

�V�H�U�Y�L�G�R�U�H�V���H���D�V���F�R�Q�W�U�L�E�X�L�o�}�H�V���D�R���S�O�D�Q�R����

�2���S�U�D�]�R���G�H���� �� �� ���G�L�D�V���p���G�H�I�L�Q�L�G�R���S�H�O�D���5�H�V�R�O�X�o�m�R���3�U�H�Y�L�F���Q�•���� �� ���� �� �� �� �����2�V

�P�X�Q�L�F�t�S�L�R�V�� �T�X�H�� �Q�m�R�� �W�L�Y�H�U�D�P�� �D�� �F�R�Q�W�U�D�W�D�o�m�R�� �G�H�� �V�H�U�Y�L�G�R�U�H�V�� �F�R�P

�U�H�P�X�Q�H�U�D�o�m�R���D�F�L�P�D���G�R���W�H�W�R���G�R���5�* �3�6�����D�L�Q�G�D���T�X�H���W�H�Q�K�D�P���R���F�R�Q�Y�r�Q�L�R

�G�H���D�G�H�V�m�R���D�S�U�R�Y�D�G�R���S�H�O�D���3�U�H�Y�L�F�����I�L�F�D�P���Q�D���V�L�W�X�D�o�m�R���²�H�P���D�Q�i �O�L�V�H�³�����T�X�H

�S�D�U�D���I�L�Q�V���G�H���H�P�L�V�V�m�R���G�R���F�H�U�W�L�I�L�F�D�G�R���G�H���U�H�J�X�O�D�U�L�G�D�G�H���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D��

�&�5�3���W�H�P���R���P�H�V�P�R���H�I�H�L�W�R���G�H���²�U�H�J�X�O�D�U�³��

�e���Q�H�F�H�V�V�i �U�L�R���T�X�H���H�Q�W�H���I�H�G�H�U�D�W�L�Y�R���I�L�T�X�H���D�W�H�Q�W�R���j ���U�H�V�S�R�V�W�D���G�D�G�D���Q�R���' �H�P�R�Q�V�W�U�D�W�L�Y�R���G�H���,�Q�I�R�U�P�D�o�}�H�V���3�U�H�Y�L�G�H�Q�F�L�i �U�L�D�V���H

�5�H�S�D�V�V�H�V�������' �,�3�5���H���j ���G�H�Y�L�G�D���R�S�H�U�D�F�L�R�Q�D�O�L�]�D�o�m�R���G�R���F�R�Q�Y�r�Q�L�R���G�H���D�G�H�V�m�R���S�D�U�D���T�X�H���Q�m�R���I�L�T�X�H���L�U�U�H�J�X�O�D�U���Q�R���F�U�L�W�p�U�L�R��

�$�E�D�L�[�R���D�S�U�H�V�H�Q�W�D�P�R�V���X�P���T�X�D�G�U�R���T�X�H���H�V�F�O�D�U�H�F�H���D�V���V�L�W�X�D�o�}�H�V���G�R���F�U�L�W�p�U�L�R����

�3�D�U�D���U�H�J�X�O�D�U�L�G�D�G�H���G�R���F�U�L�W�p�U�L�R���²�,�Q�V�W�L�W�X�L�o�m�R���G�R���U�H�J�L�P�H���G�H���S�U�H�Y�L�G�r�Q�F�L�D���F�R�P�S�O�H�P�H�Q�W�D�U�������$�S�U�R�Y�D�o�m�R���H���R�S�H�U�D�F�L�R�Q�D�O�L�]�D�o�m�R

�G�R���F�R�Q�Y�r�Q�L�R���G�H���D�G�H�V�m�R�³�����p���Q�H�F�H�V�V�i �U�L�R���R���D�W�H�Q�G�L�P�H�Q�W�R���G�H���G�X�D�V���H�[�L�J�r�Q�F�L�D�V�������� �����D�S�U�R�Y�D�o�m�R���G�R���F�R�Q�Y�r�Q�L�R���G�H���D�G�H�V�m�R

�S�H�O�D���3�U�H�Y�L�F�����H������ �����R�S�H�U�D�F�L�R�Q�D�O�L�]�D�o�m�R���G�H�V�V�H���F�R�Q�Y�r�Q�L�R����

https://www.gov.br/previdencia/pt-br/assuntos/previdencia-complementar/painel-de-acompanhamento-da-implementacao-do-rpc-pelos-entes-federativos


�( �P���� �� �� �� ���F�R�Q�W�L�Q�X�D�P���Y�i �O�L�G�R�V���R�V���F�H�U�W�L�I�L�F�D�G�R�V���E�i �V�L�F�R�V���R�E�W�L�G�R�V���D�W�p���� �� �� �� �����L�Q�G�H�S�H�Q�G�H�Q�W�H���G�R���S�R�U�W�H���R�X���G�R���Y�R�O�X�P�H

�G�H���U�H�F�X�U�V�R�V������

�,�P�S�R�U�W�D�Q�W�H�����2���S�U�R�I�L�V�V�L�R�Q�D�O���F�H�U�W�L�I�L�F�D�G�R���H�P���Q�t�Y�H�O���E�i �V�L�F�R���D�W�p���� �� ���� �� ���� �� �� �� ���H�V�W�D�U�i ���K�D�E�L�O�L�W�D�G�R���S�D�U�D���H�[�H�U�F�H�U���R���F�D�U�J�R���R�X

�I�X�Q�o�m�R���G�X�U�D�Q�W�H���W�R�G�D���D���Y�D�O�L�G�D�G�H���G�D���F�H�U�W�L�I�L�F�D�o�m�R�����L�Q�G�H�S�H�Q�G�H�Q�W�H�P�H�Q�W�H���G�R���S�R�U�W�H���G�R���5�3�3�6���R�X���G�R���Y�R�O�X�P�H���G�H���U�H�F�X�U�V�R�V

�D�G�P�L�Q�L�V�W�U�D�G�R�V��������

�&�H�U�W�L�I�L�F�D�o�m�R���G�D���P�D�L�R�U�L�D���G�R�V���P�H�P�E�U�R�V���G�R�V���F�R�Q�V�H�O�K�R�V���H���G�D���W�R�W�D�O�L�G�D�G�H���G�R�V���P�H�P�E�U�R�V���G�R���F�R�P�L�W�r���G�H���L�Q�Y�H�V�W�L�P�H�Q�W�R�V��

�3�H�U�P�D�Q�H�F�H���R�E�U�L�J�D�W�y�U�L�D���D���F�H�U�W�L�I�L�F�D�o�m�R���G�D���P�D�L�R�U�L�D���G�R�V���G�L�U�L�J�H�Q�W�H�V�����L�Q�F�O�X�L�Q�G�R���R���G�L�U�L�J�H�Q�W�H���P�i �[�L�P�R��

�$���F�R�P�S�U�R�Y�D�o�m�R���G�D���F�H�U�W�L�I�L�F�D�o�m�R���G�D���P�D�L�R�U�L�D���G�R�V���G�L�U�L�J�H�Q�W�H�V���H���G�D���P�D�L�R�U�L�D���G�R�V���P�H�P�E�U�R�V���G�R�V���F�R�Q�V�H�O�K�R�V���G�H�O�L�E�H�U�D�W�L�Y�R���H

�I�L�V�F�D�O���V�H�U�i ���U�H�D�O�L�]�D�G�D���H�[�F�O�X�V�L�Y�D�P�H�Q�W�H���H�P���� �� ���� �� ���� �� �� �� �����H�P���U�D�]�m�R���G�H���V�X�D���Y�H�U�L�I�L�F�D�o�m�R���D�Q�X�D�O���Q�R���V�L�V�W�H�P�D���&�D�G�S�U�H�Y��

�$���F�R�P�S�U�R�Y�D�o�m�R���G�D���F�H�U�W�L�I�L�F�D�o�m�R���G�R���U�H�V�S�R�Q�V�i �Y�H�O���S�H�O�D���J�H�V�W�m�R���G�D�V���D�S�O�L�F�D�o�}�H�V���G�R�V���U�H�F�X�U�V�R�V���H���G�D���W�R�W�D�O�L�G�D�G�H���G�R�V

�P�H�P�E�U�R�V���G�R���F�R�P�L�W�r���G�H���L�Q�Y�H�V�W�L�P�H�Q�W�R�V���p���F�R�Q�W�t�Q�X�D�����V�H�Q�G�R���H�[�L�J�L�G�D���D���S�D�U�W�L�U���G�H���� �•���G�H���M�D�Q�H�L�U�R���G�H���� �� �� �� ��

�1�H�V�W�D���V�H�o�m�R���V�m�R���D�S�U�H�V�H�Q�W�D�G�D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���R�V���U�H�T�X�L�V�L�W�R�V���P�t�Q�L�P�R�V���H�[�L�J�L�G�R�V

�Q�R���D�U�W������ �•���%���G�D���/�H�L���Q�•���� ���� �� �� ���� �� ���H���Q�R���D�U�W������ �� ���G�D���3�R�U�W�D�U�L�D���0�7�3���Q�•���� ���� �� �� ���� �� �� �� ��

�2�V���G�L�U�L�J�H�Q�W�H�V���H���R�V���P�H�P�E�U�R�V���G�R�V���F�R�Q�V�H�O�K�R�V���H���F�R�P�L�W�r�V���G�H���L�Q�Y�H�V�W�L�P�H�Q�W�R�V���G�R�V���5�3�3�6

�G�H�Y�H�P���F�R�P�S�U�R�Y�D�U���D���L�Q�H�[�L�V�W�r�Q�F�L�D���G�H���D�Q�W�H�F�H�G�H�Q�W�H�V���F�U�L�P�L�Q�D�L�V�����D���F�D�G�D���T�X�D�W�U�R���D�Q�R�V�����H

�D���R�E�W�H�Q�o�m�R���G�D���F�H�U�W�L�I�L�F�D�o�m�R���H�[�L�J�L�G�D��

�2�V���G�L�U�L�J�H�Q�W�H�V���G�R���5�3�3�6���H���R�V���U�H�V�S�R�Q�V�i �Y�H�L�V���S�H�O�D���D�S�O�L�F�D�o�m�R���G�H���U�H�F�X�U�V�R�V���G�R���U�H�J�L�P�H

�G�H�Y�H�P�� �G�H�P�R�Q�V�W�U�D�U�� �W�D�P�E�p�P�� �D�� �H�[�S�H�U�L�r�Q�F�L�D�� �S�U�R�I�L�V�V�L�R�Q�D�O�� �H�� �D�� �I�R�U�P�D�o�m�R�� �G�H�� �Q�t�Y�H�O

�V�X�S�H�U�L�R�U����

�$���G�R�F�X�P�H�Q�W�D�o�m�R���G�H�Y�H���V�H�U���H�Q�F�D�P�L�Q�K�D�G�D���Y�L�D���V�L�V�W�H�P�D���&�D�G�S�U�H�Y�����1�R���F�D�V�R���G�R���G�L�U�L�J�H�Q�W�H

�P�i �[�L�P�R���G�R���5�3�3�6�����D���D�V�V�L�Q�D�W�X�U�D���G�H�Y�H���V�H�U���U�H�D�O�L�]�D�G�D���S�H�O�R���U�H�S�U�H�V�H�Q�W�D�Q�W�H���O�H�J�D�O���G�R

�H�Q�W�H�����S�D�U�D���R�V���G�H�P�D�L�V�����D���D�V�V�L�Q�D�W�X�U�D���p���G�H���U�H�V�S�R�Q�V�D�E�L�O�L�G�D�G�H���G�R���G�L�U�L�J�H�Q�W�H���P�i �[�L�P�R���G�D

�X�Q�L�G�D�G�H���J�H�V�W�R�U�D��

�����š�ž�{�G�U�¤�¤�U�{�s���i�U�Ù���%���{���(�����I�1�¤�­���{�T���ž�1�•�³�U�¤�U�­�{�¤���(�{�¤���(�U�ž�U�I�1�s�­�1�¤���1���"�{�s�¤�1�i�Q�1�U�ž�{�¤����

�0�D�L�V���L�Q�I�R�U�P�D�o�}�H�V�����D�F�H�V�V�H���D�T�X�L����

�3�H�U�J�X�Q�W�D�V���H���5�H�V�S�R�V�W�D�V���G�R�V���U�H�T�X�L�V�L�W�R�V���S�D�U�D���G�L�U�L�J�H�Q�W�H�V���H���F�R�Q�V�H�O�K�H�L�U�R�V��

�3�D�V�V�R���D���S�D�V�V�R���S�D�U�D���L�Q�V�H�U�L�U���R�V���G�R�F�X�P�H�Q�W�R�V���Q�R���&�D�G�S�U�H�Y���H

�9�H�M�D���R���Y�t�G�H�R���H�[�S�O�L�F�D�W�L�Y�R�������F�R�P�R���L�Q�V�H�U�L�U���R�V���G�R�F�X�P�H�Q�W�R�V���Q�R���&�D�G�S�U�H�Y��

�*�5�$�' �8�$�‰�…�2���1�2���1� �̃9�(�/���' �(���&�(�5�7�–�)�–�&�$�‰�…�2��
���3�2�5�7�(���' �2���5�3�3�6���1�2���–�6�3�������&�(�5�7�–�)�–�&�$�‰�—�(�6���(�0 �–�7�–�' �$�6���$���3�$�5�7�–�5���' �(���-�$�1�(�–�5�2����������

�3�5�2�)�–�6�6�–�2�1�$�–�6
�(�6�7�$�' �2�6�����' �)���(���*�5�$�1�' �(

�3�2�5�7�(
�0 �‹�' �–�2���3�2�5�7�( �3�(�4�8�(�1�2���3�2�5�7�(

�' �L�U�L�J�H�Q�W�H�V�� �G�D�� �8�Q�L�G�D�G�H
�*�H�V�W�R�U�D

�$�Y�D�Q�©�D�G�D���� �' �L�U�L�J�H�Q�W�H
�P�£�[�L�P�R
�–�Q�W�H�U�P�H�G�L�£�U�L�D���� �G�H�P�D�L�V
�P�H�P�E�U�R�V�� �T�X�H�� �F�R�P�S�·�H�� �D
�P�D�L�R�U�L�D�� �G�H�� �W�R�G�R�V�� �R�V
�G�L�U�L�J�H�Q�W�H�V

�–�Q�W�H�U�P�H�G�L�£�U�L�D���� �' �L�U�L�J�H�Q�W�H
�P�£�[�L�P�R
�%�£�V�L�F�D���� �G�H�P�D�L�V�� �P�H�P�E�U�R�V
�T�X�H�� �F�R�P�S�·�H�� �D�� �P�D�L�R�U�L�D�� �G�H
�W�R�G�R�V���R�V���G�L�U�L�J�H�Q�W�H�V

�%�£�V�L�F�D�����' �L�U�L�J�H�Q�W�H���P�£�[�L�P�R���H���G�H�P�D�L�V
�P�H�P�E�U�R�V���T�X�H���F�R�P�S�·�H���D���P�D�L�R�U�L�D���G�H
�W�R�G�R�V���R�V���G�L�U�L�J�H�Q�W�H�V

�&�R�Q�V�H�O�K�R���' �H�O�L�E�H�U�D�W�L�Y�R
�&�R�Q�V�H�O�K�R���)�L�V�F�D�O

�–�Q�W�H�U�P�H�G�L�£�U�L�D�� �S�D�U�D�� �D
�P�D�L�R�U�L�D�� �G�R�V�� �W�L�W�X�O�D�U�H�V�� �G�H
�F�D�G�D���F�R�O�H�J�L�D�G�R

�%�£�V�L�F�D���S�D�U�D���D���P�D�L�R�U�L�D���G�R�V���W�L�W�X�O�D�U�H�V���G�H���F�D�G�D���F�R�O�H�J�L�D�G�R

�9�H�M�D���R�V���T�X�D�G�U�R�V���R�U�L�H�Q�W�D�W�L�Y�R�V���D���V�H�J�X�L�U��

�"�1�ž�­�U�G�U�"���%���{���š�{�ž���s�W�É�1�U�¤���"�{�s�G�{�ž�q�1���š�{�ž�­�1���{�³���É�{�i�³�q�1���(�1���ž�1�"�³�ž�¤�{�¤�Z��

�/ �H�P�E�U�H���V�H�����R���S�U�R�I�L�V�V�L�R�Q�D�O���F�H�U�W�L�I�L�F�D�G�R���H�P���Q�t�Y�H�O���E�i �V�L�F�R���D�W�p���� �� ���� �� ���� �� �� �� ���H�V�W�D�U�i ���K�D�E�L�O�L�W�D�G�R���S�D�U�D���H�[�H�U�F�H�U���R���F�D�U�J�R���R�X

�I�X�Q�o�m�R���G�X�U�D�Q�W�H���W�R�G�D���D���Y�D�O�L�G�D�G�H���G�D���F�H�U�W�L�I�L�F�D�o�m�R�����L�Q�G�H�S�H�Q�G�H�Q�W�H�P�H�Q�W�H���G�R���S�R�U�W�H���G�R���5�3�3�6���R�X���G�R���Y�R�O�X�P�H���G�H���U�H�F�X�U�V�R�V

�D�G�P�L�Q�L�V�W�U�D�G�R�V����



�*�5�$�' �8�$�‰�…�2���1�2���1� �̃9�(�/���' �(���&�(�5�7�–�)�–�&�$�‰�…�2��
�0 �2�1�7�$�1�7�(���' �(���5�(�&�8�5�6�2�6�������&�(�5�7�–�)�–�&�$�‰�—�(�6���(�0 �–�7�–�' �$�6���$���3�$�5�7�–�5���' �(���-�$�1�(�–�5�2����������

�5�3�3�6���&�2�1�)�2�5�0 �(���9�2�/�8�0 �(���' �(���5�(�&�8�5�6�2�6 �*�(�6�7�2�5���' �(���5�(�&�8�5�6�2�6 �0 �(�0 �%�5�2�6���' �2���&�2�0 �–�7�Œ���' �(���–�1�9�(�6�7�–�0 �(�1�7�2�6

�5�3�3�6���D���S�D�U�W�L�U���G�H���5�������������P�L�O�K�· �H�V�����D�T�X�H�O�H���T�X�H���S�R�V�V�X�L�U
�R���Q��̄Y�H�O���–�9���G�R���3�U�µ���* �H�V�W�¥�R���«���F�R�Q�V�L�G�H�U�D�G�R���L�Q�Y�H�V�W�L�G�R�U
�S�U�R�I�L�V�V�L�R�Q�D�O��

�$�Y�D�Q�©�D�G�D
�$�Y�D�Q�©�D�G�D���������P�H�P�E�U�R

�–�Q�W�H�U�P�H�G�L�£�U�L�D�����G�H�P�D�L�V���P�H�P�E�U�R�V���W�L�W�X�O�D�U�H�V

�5�3�3�6���D���S�D�U�W�L�U���G�H���5�����������P�L�O�K�· �H�V���H���P�H�Q�R�V���G�H���5����������
�P�L�O�K�· �H�V
���$�T�X�H�O�H���T�X�H���S�R�V�V�X�L�U���F�H�U�W�L�I�L�F�D�©�¥�R���Q�R���3�U�µ���* �H�V�W�¥�R���H�P
�T�X�D�O�T�X�H�U���Q��̄Y�H�O���V�H�U�£���F�R�Q�V�L�G�H�U�D�G�R���L�Q�Y�H�V�W�L�G�R�U
�T�X�D�O�L�I�L�F�D�G�R��

�–�Q�W�H�U�P�H�G�L�£�U�L�D
�–�Q�W�H�U�P�H�G�L�£�U�L�D���������P�H�P�E�U�R

�%�£�V�L�F�D�����G�H�P�D�L�V���P�H�P�E�U�R�V���W�L�W�X�O�D�U�H�V

�5�3�3�6���F�R�P���U�H�F�X�U�V�R�V���V�X�S�H�U�L�R�U�H�V���D���5���������P�L�O�K�· �H�V���H
�L�Q�I�H�U�L�R�U�H�V���D���5�����������P�L�O�K�· �H�V

�%�£�V�L�F�D �%�£�V�L�F�D���S�D�U�D���R�V���P�H�P�E�U�R�V���W�L�W�X�O�D�U�H�V

�5�3�3�6���F�R�P���U�H�F�X�U�V�R�V���L�J�X�D�L�V���R�X���L�Q�I�H�U�L�R�U�H�V���D���5������
�P�L�O�K�· �H�V�
���U�H�D�M�X�V�W�H���D�Q�X�D�O���G�H�V�G�H���3�R�U�W�D�U�L�D���0 �3�7���Q�|
���������������G�H������������

�%�£�V�L�F�D
�&�R�Q�V�W�L�W�X�L�©�¥�R���I�D�F�X�O�W�D�W�L�Y�D�����F�R�Q�I�R�U�P�H���D�U�W�������������G�D

�3�R�U�W�D�U�L�D���0�7�3���Q�|����������������������

�( �P���F�D�V�R���G�H���G�L�I�L�F�X�O�G�D�G�H�V���F�R�P���D�V���Q�R�Y�D�V���H�[�L�J�r�Q�F�L�D�V���G�D���F�H�U�W�L�I�L�F�D�o�m�R���I�D�o�D���D�G�H�V�m�R���D�R���3�U�y���5�H�J�X�O�D�U�L�G�D�G�H��

�2���3�U�y���5�H�J�X�O�D�U�L�G�D�G�H���S�R�G�H���V�H�U���X�W�L�O�L�]�D�G�R���S�D�U�D���R�E�W�H�U���S�U�D�]�R���S�D�U�D���D���H�[�L�J�r�Q�F�L�D���G�D���F�H�U�W�L�I�L�F�D�o�m�R���S�U�R�I�L�V�V�L�R�Q�D�O�����2���S�U�R�J�U�D�P�D

�Y�L�V�D���D�W�H�Q�G�H�U���D�R�V���H�Q�W�H�V���T�X�H���H�V�W�m�R���F�R�P���G�L�I�L�F�X�O�G�D�G�H�V���Q�R���F�X�P�S�U�L�P�H�Q�W�R���G�H���U�H�T�X�L�V�L�W�R�V���S�D�U�D���R���&�5�3�����G�H�Q�W�U�H���R�V���T�X�D�L�V�����D

�F�H�U�W�L�I�L�F�D�o�m�R���H�[�L�J�L�G�D���S�D�U�D���G�L�U�L�J�H�Q�W�H�V���H���P�H�P�E�U�R�V���G�H���F�R�Q�V�H�O�K�R�V��

���&�O�L�T�X�H���D�T�X�L���S�D�U�D���F�R�Q�K�H�F�H�U���R�V���S�U�R�F�H�G�L�P�H�Q�W�R�V���S�D�U�D���D�G�H�V�m�R���H���H�[�H�F�X�o�m�R���G�R���3�U�R�J�U�D�P�D���H���S�D�U�D���W�H�U���D�F�H�V�V�R���D�R���3�R�U�W�D�O���G�R

�3�U�y���5�H�J�X�O�D�U�L�G�D�G�H���5�3�3�6����

�( �Q�W�L�G�D�G�H�V���K�D�E�L�O�L�W�D�G�D�V���S�D�U�D���D���F�H�U�W�L�I�L�F�D�o�m�R���S�U�R�I�L�V�V�L�R�Q�D�O��

�$���G�H�I�L�Q�L�o�m�R���G�D�V���P�R�G�D�O�L�G�D�G�H�V���G�H���F�H�U�W�L�I�L�F�D�o�m�R���S�U�R�I�L�V�V�L�R�Q�D�O���H���D���K�D�E�L�O�L�W�D�o�m�R���G�D�V���H�Q�W�L�G�D�G�H�V���F�H�U�W�L�I�L�F�D�G�R�U�D�V���p���H�I�H�W�X�D�G�D���G�H

�I�R�U�P�D���F�R�O�H�J�L�D�G�D�����S�R�U���P�H�L�R���G�H���X�P�D���&�R�P�L�V�V�m�R���F�R�P���U�H�S�U�H�V�H�Q�W�D�Q�W�H�V���G�H���W�R�G�R���R���V�H�J�P�H�Q�W�R�����F�X�M�D���F�R�P�S�R�V�L�o�m�R���H�V�W�i

�S�U�H�Y�L�V�W�D���Q�D���3�R�U�W�D�U�L�D���6�5�3�&���0�3�6���Q�•���� ���� �� �� ���� �� �� �� �����F�O�L�T�X�H���D�T�X�L���S�D�U�D���D�F�H�V�V�R��

�(�Q�W�L�G�D�G�H�V���&�H�U�W�L�I�L�F�D�G�R�U�D�V��
���R�U�G�H�P���D�O�I�D�E�«�W�L�F�D��

�+�D�E�L�O�L�W�D�©�¥�R���S�D�U�D���D�V���V�H�J�X�L�Q�W�H�V���P�R�G�D�O�L�G�D�G�H�V���G�H���F�H�U�W�L�I�L�F�D�©�¥�R��
�3�R�U�W�D�U�L�D���6�5�3�&���0 �3�6���Q�|����������������������

�$�%�–�3�(�0 ��

�(�[�D�P�H���S�R�U���3�U�R�Y�D�V��
�(�[�D�P�H���S�R�U���3�U�R�Y�D�V�����7��̄W�X�O�R�V���H���(�[�S�H�U�L�¬�Q�F�L�D��
�&�X�U�V�R���G�H���&�D�S�D�F�L�W�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�&�3��
�&�X�U�V�R���G�H���$�W�X�D�O�L�]�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�$�3��

�$�3�–�0 �(�&
�(�[�D�P�H���S�R�U���3�U�R�Y�D�V��
�(�[�D�P�H���S�R�U���3�U�R�Y�D�V�����7��̄W�X�O�R�V���H���(�[�S�H�U�L�¬�Q�F�L�D��
�3�U�R�J�U�D�P�D���G�H���4�X�D�O�L�I�L�F�D�©�¥�R���&�R�Q�W�L�Q�X�D�G�D��

�&�(�1�7�5�2���/�$�7�–�1�2��
�$�0 �(�5�–�&�$�1�2���' �(���(�6�7�8�' �2�6
�-�8�5� �̃' �–�&�2�6�����–�&�' �6

�&�X�U�V�R���G�H���&�D�S�D�F�L�W�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�&�3��
�&�X�U�V�R���G�H���$�W�X�D�O�L�]�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�$�3��

�–�1�6�7�–�7�8�7�2���$�1�$�6�3�6
�&�X�U�V�R���G�H���&�D�S�D�F�L�W�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�&�3��
�&�X�U�V�R���G�H���$�W�X�D�O�L�]�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�$�3��

�–�1�6�7�–�7�8�7�2���7�2�7�8�0 ��

�(�[�D�P�H���S�R�U���3�U�R�Y�D�V��
�(�[�D�P�H���S�R�U���3�U�R�Y�D�V�����7��̄W�X�O�R�V���H���(�[�S�H�U�L�¬�Q�F�L�D��
�3�U�R�J�U�D�P�D���G�H���4�X�D�O�L�I�L�F�D�©�¥�R���&�R�Q�W�L�Q�X�D�G�D��
�&�X�U�V�R���G�H���&�D�S�D�F�L�W�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�&�3�����Q�R�Y�R������
�&�X�U�V�R���G�H���$�W�X�D�O�L�]�D�©�¥�R���3�U�R�I�L�V�V�L�R�Q�D�O�������&�$�3�����Q�R�Y�R������

�&�O�L�T�X�H���D�T�X�L���H���F�R�Q�V�X�O�W�H���R���S�R�U�W�D�O���V�R�E�U�H���F�H�U�W�L�I�L�F�D�o�m�R���S�U�R�I�L�V�V�L�R�Q�D�O���H���R���S�D�L�Q�H�O���F�R�P���W�R�G�R�V���R�V���F�H�U�W�L�I�L�F�D�G�R�V��

�3�D�U�D���P�D�L�R�U�H�V���G�H�W�D�O�K�H�V���V�R�E�U�H���D���&�H�U�W�L�I�L�F�D�o�m�R���G�R�V���3�U�R�I�L�V�V�L�R�Q�D�L�V�����D�F�H�V�V�H���D���9�H�U�V�m�R���� ���� ���G�R���0�D�Q�X�D�O���G�D���&�H�U�W�L�I�L�F�D�o�m�R���G�R�V

�3�U�R�I�L�V�V�L�R�Q�D�L�V���G�R�V���5�H�J�L�P�H�V���3�U�y�S�U�L�R�V�����&�O�L�T�X�H���D�T�X�L��



�&�$�5�*�2���)�8�1�‰�…�2���3�$�5�$���2���4�8�$�/���2���3�5�2�)�–�6�6�–�2�1�$�/���(�6�7�ƒ���+�$�%�–�/�–�7�$�' �2 �7�R�W�D�O

�' �L�U�L�J�H�Q�W�H�V�����' �–�5�–�* ��������������
����

�0�H�P�E�U�R�V���G�H���&�R�Q�V�H�O�K�R�V���' �H�O�L�E�H�U�D�W�L�Y�R�V���H���)�L�V�F�D�O�����&�2�' �(�) ����������������
����

�* �H�V�W�R�U���G�H���$�S�O�L�F�D�©�·�H�V���)�L�Q�D�Q�F�H�L�U�D�V���H���0�H�P�E�U�R�V���G�H���&�R�P�L�W�¬�V���G�H���–�Q�Y�H�V�W�L�P�H�Q�W�R�V��
�&�*�–�1�9

��������������
����

�7�2�7�$�–�6���$�7�‹���������1�2�9���������� ����������������
����

�$�F�H�V�V�H���R���S�D�L�Q�H�O���Q�R���V�L�W�H���G�R���0�3�6���T�X�H���F�R�Q�W�p�P���R���Q�R�P�H���G�R�V���F�H�U�W�L�I�L�F�D�G�R�V���R�E�W�L�G�R�V���S�H�O�R�V���S�U�R�I�L�V�V�L�R�Q�D�L�V���G�R�V���5�3�3�6�����F�O�L�T�X�H

�D�T�X�L

�9�H�M�D���R���W�R�W�D�O���G�H���S�U�R�I�L�V�V�L�R�Q�D�L�V���M�i ���F�H�U�W�L�I�L�F�D�G�R�V��

�U�s�G�{�ž�q���%�—�1�¤���¤�{� �ž�1���{�¤���š�ž�{�G�U�¤�¤�U�{�s���U�¤���(�{�¤���ž�š�š�¤���•�³�1���d�����{� �­�U�É�1�ž���q���"�1�ž�­�U�G�U�"���%���{��



�1�H�V�W�D�� �6�H�o�m�R�� �V�m�R�� �D�S�U�H�V�H�Q�W�D�G�D�V�� �L�Q�I�R�U�P�D�o�}�H�V�� �V�R�E�U�H�� �R�� �3�U�R�J�U�D�P�D�� �G�H�� �&�H�U�W�L�I�L�F�D�o�m�R

�,�Q�V�W�L�W�X�F�L�R�Q�D�O���H���0�R�G�H�U�Q�L�]�D�o�m�R���G�D���* �H�V�W�m�R���G�R�V���5�3�3�6�����3�U�y���* �H�V�W�m�R���5�3�3�6���������������T�X�H���Y�L�V�D

�j ���D�G�R�o�m�R���G�H���P�H�O�K�R�U�H�V���S�U�i �W�L�F�D�V���G�H���J�H�V�W�m�R�����T�X�H���S�U�R�S�R�U�F�L�R�Q�H�P���P�D�L�R�U���F�R�Q�W�U�R�O�H���G�R�V

�V�H�X�V���D�W�L�Y�R�V���H���S�D�V�V�L�Y�R�V���H���P�D�L�R�U���W�U�D�Q�V�S�D�U�r�Q�F�L�D���Q�R���U�H�O�D�F�L�R�Q�D�P�H�Q�W�R���F�R�P���R�V���V�H�J�X�U�D�G�R�V

�H���D���V�R�F�L�H�G�D�G�H����

�2�� �S�U�R�J�U�D�P�D�� �F�R�Q�I�H�U�H�� �X�P�D�� �F�H�U�W�L�I�L�F�D�o�m�R�� �G�D�� �J�H�V�W�m�R�� �G�R�V�� �5�3�3�6�� �F�R�P�R�� �X�P�� �W�R�G�R��

�D�Y�D�O�L�D�Q�G�R�� �R�V�� �S�U�R�F�H�V�V�R�V�� �H�� �y�U�J�m�R�V�� �F�R�P�� �T�X�D�W�U�R�� �Q�t�Y�H�L�V�� �G�H�� �F�O�D�V�V�L�I�L�F�D�o�m�R���� �T�X�H�� �p

�F�R�Q�I�H�U�L�G�D���S�R�U���H�Q�W�L�G�D�G�H�V���F�H�U�W�L�I�L�F�D�G�R�U�D�V���U�H�F�R�Q�K�H�F�L�G�D�V���S�H�O�D���F�R�P�L�V�V�m�R���G�R���S�U�R�J�U�D�P�D�����$

�D�G�H�V�m�R���D�R���3�U�y���* �H�V�W�m�R���5�3�3�6���p���I�D�F�X�O�W�D�W�L�Y�D�����F�O�L�T�X�H���D�T�X�L���S�D�U�D���P�D�L�V���L�Q�I�R�U�P�D�o�}�H�V��

�š�ž�|�k�I�1�¤�­���{���ž�š�š�¤

�1�s�­�U�(���(�1�¤���Q��� �U�i�U�­���(���¤���"�{�q�{���"�1�ž�­�U�G�U�"���(�{�ž���¤���(�{���š�ž�|�k�I�1�¤�­���{���ž�š�š�¤

�&�O�L�T�X�H�� �D�T�X�L�� �Q�R�� �&�D�Q�D�O�� �5�3�3�6�� �H�P�� �)�R�F�R�� ���� �<�R�X�7�X�E�H�� �H�� �W�H�Q�K�D�� �D�F�H�V�V�R�� �j �� �W�U�L�O�K�D�� �G�H

�F�D�S�D�F�L�W�D�o�m�R���G�R���Q�t�Y�H�O���G�H���D�F�H�V�V�R���D�R���3�U�y���* �H�V�W�m�R��

�$�F�H�V�V�H�� �R�� �S�D�L�Q�H�O�� �G�R�� �3�U�y���* �H�V�W�m�R�� �F�R�P�� �D�V�� �L�Q�I�R�U�P�D�o�}�H�V�� �G�H�W�D�O�K�D�G�D�V�� �G�H�� �W�R�G�R�V�� �R�V�� �5�3�3�6�� �T�X�H

�I�L�]�H�U�D�P���D�G�H�V�m�R���R�X���T�X�H���R�E�W�L�Y�H�U�D�P���F�H�U�W�L�I�L�F�D�o�m�R���Q�R���S�U�R�J�U�D�P�D�����F�O�L�T�X�H���D�T�X�L

�U�s�G�{�ž�q���%�—�1�¤���¤�{� �ž�1�������1�É�{�i�³�%���{���(�{���š�ž�|�k�I�1�¤�­���{���ž�š�š�¤

�$���J�H�V�W�m�R���G�R���3�U�y���* �H�V�W�m�R���5�3�3�6���p���H�I�H�W�X�D�G�D���S�R�U���X�P�D���&�R�P�L�V�V�m�R���I�R�U�P�D�G�D���F�R�P���U�H�S�U�H�V�H�Q�W�D�Q�W�H�V���G�H���W�R�G�R���R���V�H�J�P�H�Q�W�R��

�H�Q�F�D�U�U�H�J�D�G�D���G�H���D�Q�D�O�L�V�D�U���R���F�U�H�G�H�Q�F�L�D�P�H�Q�W�R���G�D�V���H�Q�W�L�G�D�G�H�V���T�X�H���V�H�U�m�R���F�H�U�W�L�I�L�F�D�G�R�U�D�V���G�R�V���5�3�3�6���T�X�H���D�G�H�U�L�U�H�P���D�R

�S�U�R�J�U�D�P�D��

�2�V���P�H�P�E�U�R�V���G�D���&�R�P�L�V�V�m�R���G�R���3�U�y���* �H�V�W�m�R���I�R�U�D�P���Q�R�P�H�D�G�R�V���S�H�O�D���3�R�U�W�D�U�L�D���6�5�3�&���0�3�6���Q�•���� ���� �� �� ���� �� �� �� �����D�F�H�V�V�H���D�T�X�L��



���
���H�[�F�O�X�t�G�D�V���D�V���D�G�H�V�}�H�V���Y�H�Q�F�L�G�D�V���T�X�H���Q�m�R���W�L�Y�H�U�D�P���F�H�U�W�L�I�L�F�D�o�m�R

���
�
�( �[�F�O�X�t�G�D�V���D�V���F�H�U�W�L�I�L�F�D�o�}�H�V���T�X�H���Y�H�Q�F�H�U�D�P���V�H�P���T�X�H���R���H�Q�W�H���W�H�Q�K�D���U�H�Q�R�Y�D�G�R

���
�
�
�V�R�P�D�W�y�U�L�R���L�Q�F�O�X�L�Q�G�R���R�V���H�Q�W�H�V���T�X�H���U�H�Q�R�Y�D�U�D�P���P�D�L�V���G�H���X�P�D���Y�H�]

�5�3�3�6���T�X�H���R�E�W�L�Y�H�U�D�P���R�X���U�H�Q�R�Y�D�U�D�P���U�H�F�H�Q�W�H�P�H�Q�W�H���D���F�H�U�W�L�I�L�F�D�o�m�R����

�· �Ø�ã�â�Ü�à �Ø�á�ç�â���×�â���Ú�Ø�æ�ç�â�å���×�Ø���Å�Ü�â���×�Ô�æ���Â�æ�ç�å�Ô�æ

�1�H�V�W�D���H�G�L�o�m�R�����D�F�R�P�S�D�Q�K�H���R���G�H�S�R�L�P�H�Q�W�R���/�H�R�Q�D�U�G�R���9�D�V�F�R�Q�F�H�O�R�V���5�R�V�D�����' �L�U�H�W�R�U

�)�L�Q�D�Q�F�H�L�U�R���H���G�H���,�Q�Y�H�V�W�L�P�H�Q�W�R�V���G�R���2�V�W�U�D�V�3�U�H�Y�������5�L�R���G�D�V���2�V�W�U�D�V���3�U�H�Y�L�G�r�Q�F�L�D

�T�X�H���D�O�F�D�Q�o�R�X���R���Q�t�Y�H�O���,�9���G�R���3�U�y���* �H�V�W�m�R��

�â�´ �ß�Ö�Ô�á�9�Ô�å�� �â�� �Á�?�é�Ø�ß�� �¼�É�� �×�â�� �Ã�å�E�� �º �Ø�æ�ç�5�â�� �Å�Ã�Ã�Æ�� �; �� �â�� �å�Ø�Ù�ß�Ø�ë�â�� �×�Ø�� �Ô�á�â�æ�� �×�Ø

�ç�å�Ô�Õ�Ô�ß�Û�â�� �Ø�� �×�Ø�×�Ü�Ö�Ô�9�5�â�� �×�Ø�� �á�â�æ�æ�Ô�� �Ø�ä�è�Ü�ã�Ø�Ÿ�� �ç�Ô�á�ç�â�� �×�Ô�æ�� �Ô�ç�è�Ô�Ü�æ�� �ä�è�Ô�á�ç�â

�×�Ô�ä�è�Ø�ß�Ô�æ�� �ä�è�Ø�� �ã�â�å�� �Ô�ä�è�Ü�� �ã�Ô�æ�æ�Ô�å�Ô�à �¡�� �Â�� �ç�å�Ô�Õ�Ô�ß�Û�â�� �Ø�à �� �Ö�â�á�Ý�è�á�ç�â�� �á�è�à �Ô

�à �Ø�æ�à �Ô�� �×�Ü�å�Ø�9�5�â�� �æ�â�Õ�� �Ô�� �â�å�Ü�Ø�á�ç�Ô�9�5�â�� �×�â�� �À�Ô�á�è�Ô�ß�� �×�â�� �Ã�º �� �ã�Ø�å�à �Ü�ç�Ü�è

�Ø�á�ç�Ø�á�×�Ø�å�à �â�æ���ä�è�Ô�ß���ç�å�Ô�Ý�Ø�ç�E�å�Ü�Ô���æ�Ø�Ú�è�Ü�å���Ø���ä�è�Ô�Ü�æ���à �Ø�ç�Ô�æ���ä�è�Ø���×�Ø�é�Ø�å�Ü�Ô�à ���æ�Ø�å

�Ô�ç�Ü�á�Ú�Ü�×�Ô�æ�¡�������â���á�â�æ�æ�â���å�â�ç�Ø�Ü�å�â�¡

�¸�á�ç�Ø�á�×�Ø�à �â�æ���ä�è�Ø���â���Ø�æ�ç�è�×�â���Ø���â���Ô�ã�å�Ø�á�×�Ü�í�Ô�×�â���æ�Ø�Ý�Ô�à ���ç�Ô�å�Ø�Ù�Ô�æ���Ö�â�á�æ�ç�Ô�á�ç�Ø�æ

�Ø���á�Ø�Ö�Ø�æ�æ�3�å�Ü�Ô�æ�¡���´ �â���à �Ø�æ�à �â���ç�Ø�à �ã�â���ä�è�Ø���ã�å�â�Ú�å�Ø�×�Ü�à �â�æ���Ø���á�â�æ���ä�è�Ô�ß�Ü�Ù�Ü�Ö�Ô�à �â�æ

�Ö�â�à �â���æ�Ø�å�é�Ü�×�â�å�Ø�æ���Ø���¼�á�æ�ç�Ü�ç�è�Ü�9�5�â�Ÿ���Ö�Ø�å�ç�â���â�å�Ú�è�ß�Û�â�Ÿ���æ�Ø�Ú�è�å�Ô�á�9�Ô���Ø���æ�Ô�ç�Ü�æ�Ù�Ô�9�5�â

�Ö�â�á�ç�Ô�Ú�Ü�â�è�� �Ô�� �ç�â�×�â�æ�� �Ø�� �Ü�à �ã�å�Ü�à �Ü�è�� �á�â�� �Å�Ã�Ã�Æ�� �è�à �Ô�� �ã�Ø�å�æ�â�á�Ô�ß�Ü�×�Ô�×�Ø�� �ä�è�Ø

�Ø�ë�ã�å�Ø�æ�æ�Ô���æ�è�Ô���Ø�ë�Ö�Ø�ß�<�á�Ö�Ü�Ô���Ø���Ö�å�Ø�×�Ü�Õ�Ü�ß�Ü�×�Ô�×�Ø�¡���È�à ���Õ�Ø�ß�â���Ù�Ô�ç�â�å���à �â�ç�Ü�é�Ô�Ö�Ü�â�á�Ô�ß

�ã�Ô�å�Ô�� �Ù�Ô�í�Ø�å�� �æ�Ø�à �ã�å�Ø�� �à �Ø�ß�Û�â�å�¡�� �´ �ã�Ø�æ�Ô�å�� �×�Ø�� �à �Ô�Ü�æ�� �å�Ø�æ�ã�â�á�æ�Ô�Õ�Ü�ß�Ü�×�Ô�×�Ø�æ�Ÿ�� �Ô

�ã�â�á�ç�è�Ô�9�5�â���; �Ÿ���ã�â�å�ç�Ô�á�ç�â�Ÿ���â���Ü�á�×�Ü�Ö�Ô�×�â�å���ä�è�Ø���Ø�æ�ç�Ô�à �â�æ���á�â���Ö�Ô�à �Ü�á�Û�â���Ö�Ø�å�ç�â�ã�¡



���������������5�3�3�6���������������M�£���F�H�O�H�E�U�D�U�D�P���R���W�H�U�P�R���G�H���$�G�H�V�¥�R���F�R�P���0�3�6

���������������5�3�3�6���������������F�H�O�H�E�U�D�U�D�P���F�R�Q�W�U�D�W�R���M�X�Q�W�R���D���'�D�W�D�S�U�H�Y��

�1�H�V�W�D���6�H�o�m�R���V�m�R���D�S�U�H�V�H�Q�W�D�G�D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D���F�R�P�S�H�Q�V�D�o�m�R���I�L�Q�D�Q�F�H�L�U�D���H�Q�W�U�H���U�H�J�L�P�H�V���S�U�H�Y�L�G�H�Q�F�L�i �U�L�R�V�����T�X�H

�G�H�F�R�U�U�H���G�D���F�R�Q�W�D�J�H�P���U�H�F�t�S�U�R�F�D���G�R���W�H�P�S�R���G�H���F�R�Q�W�U�L�E�X�L�o�m�R���D�V�V�H�J�X�U�D�G�D���S�H�O�R���D�U�W������ �� �����†���� �•�����H���D�U�W������ �� �� �����†���� �•�����G�D

�&�R�Q�V�W�L�W�X�L�o�m�R���)�H�G�H�U�D�O����

�$���F�R�P�S�H�Q�V�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���H�V�W�i ���S�U�H�Y�L�V�W�D���Q�D���/�H�L���Q�•���� ���� �� �� ���� �� �� �� ���H���p���U�H�J�X�O�D�P�H�Q�W�D�G�D���S�H�O�R���' �H�F�U�H�W�R���Q�•���� �� ���� �� �� ���� �� �� �� ��

�2�V���S�D�U�k�P�H�W�U�R�V���H�V�W�m�R���S�U�H�Y�L�V�W�R�V���Q�D���3�R�U�W�D�U�L�D���0�3�6���Q�•���� ���� �� �� �����G�H���� �� ���� ���� �� �� �� �����F�O�L�T�X�H���D�T�X�L����

�$�F�H�V�V�H���D�T�X�L���S�D�U�D���R�E�W�H�U���G�L�Y�H�U�V�D�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D���F�R�P�S�H�Q�V�D�o�m�R����

�"�{�q�š�1�s�¤���%���{���š�ž�1�É�U�(�1�s�"�U���ž�U����

�¤�U�­�³���%���{���(�����³�­�U�i�U�Ù���%���{���(�{���¤�U�¤�­�1�q�����(�1���"�{�q�š�1�s�¤���%���{���š�ž�1�É�U�(�1�s�"�U���ž�U�����g�"�{�q�š�ž�1�É�h��

�1�R�W�t�F�L�D�V���V�R�E�U�H���R���6�L�V�W�H�P�D���G�H���&�R�P�S�H�Q�V�D�o�m�R���3�U�H�Y�L�G�H�Q�F�L�i �U�L�D�����&�R�P�S�U�H�Y����

�2���&�R�P�L�W�r���G�D���&�R�P�S�H�Q�V�D�o�m�R���3�U�H�Y�L�G�H�Q�F�L�i �U�L�D�����Y�L�Q�F�X�O�D�G�R���D�R���&�R�Q�V�H�O�K�R���1�D�F�L�R�Q�D�O���G�R�V���5�H�J�L�P�H�V���3�U�y�S�U�L�R�V���G�H���3�U�H�Y�L�G�r�Q�F�L�D

�6�R�F�L�D�O�����&�1�5�3�3�6�������S�D�U�W�L�F�L�S�D���G�D�V���G�H�I�L�Q�L�o�}�H�V���G�R���V�L�V�W�H�P�D��

�2���F�R�P�L�W�r���H�V�W�i ���S�U�H�Y�L�V�W�R���Q�R���D�U�W������ �� ���G�D���3�R�U�W�D�U�L�D���0�3�6���Q�•���� ���� �� �� ���� �� �� �� �����H���D���V�X�D���D�W�X�D�O���F�R�P�S�R�V�L�o�m�R���F�R�Q�V�W�D���G�D���3�R�U�W�D�U�L�D

�6�5�3�&���0�3�6���Q�•���� ���� �� �� ���� �� �� �� �����F�O�L�T�X�H���D�T�X�L����

�$�F�H�V�V�R���D�R���&�R�P�S�U�H�Y

�2���D�F�H�V�V�R���G�R�V���J�H�V�W�R�U�H�V���I�R�L���U�H�Q�R�Y�D�G�R

�D�X�W�R�P�D�W�L�F�D�P�H�Q�W�H�� �D�W�p�� �� �� ���� �� ���� �� �� �� ��

�P�D�V���O�H�P�E�U�H���V�H�����R���J�H�V�W�R�U���G�H���D�F�H�V�V�R

�p���T�X�H�P���U�H�Q�R�Y�D���R���D�F�H�V�V�R���S�D�U�D���R���V��

�G�H�P�D�L�V���D�Q�D�O�L�V�W�D���V�����G�R���V�H�X���5�3�3�6���H

�H�[�F�O�X�L�����T�X�D�Q�G�R���I�R�U���R���F�D�V�R��

�¨���2���W�H�U�P�R���G�H���D�G�H�V�m�R���G�H���D�F�H�V�V�R���D�R���&�R�P�S�U�H�Y�����$�Q�H�[�R���,�,�,�����D�V�V�L�P���F�R�P�R���R�V���G�H�P�D�L�V���$�Q�H�[�R�V���G�D���3�R�U�W�D�U�L�D���0�3�6���Q�•

�� ���� �� �� �����G�H���� �� ���� ���� �� �� �� ���G�H�Y�H�P���V�H�U���D�V�V�L�Q�D�G�R�V���G�L�J�L�W�D�O�P�H�Q�W�H��

�¨���3�D�U�D���S�U�R�E�O�H�P�D�V���F�R�P���R���&�R�P�S�U�H�Y�����D�F�H�V�V�H���R���6�L�V�W�H�P�D���3�U�R�Q�W�R���G�D���' �D�W�D�S�U�H�Y�����S�D�U�D���G�H���D�E�H�U�W�X�U�D���G�H���F�K�D�P�D�G�R�V��

�K�W�W�S�������S�U�R�Q�W�R���G�D�W�D�S�U�H�Y���J�R�Y���E�U���S�U�R�Q�W�R����

�¨���0�D�Q�X�D�L�V���3�U�R�Q�W�R�����K�W�W�S�������O�G�W�S���F�R���P�D�Q�X�D�O�S�U�R�Q�W�R���H���K�W�W�S�������O�G�W�S���F�R���Y�L�G�H�R�U�H�J�L�V�W�U�R�V�R�O�L�F�L�W�D�F�D�R��

�¨���3�D�U�W�L�F�L�S�H���G�D���U�H�X�Q�L�m�R���P�H�Q�V�D�O���D�E�H�U�W�D���G�R���&�R�P�L�W�r���G�D���&�R�P�S�H�Q�V�D�o�m�R���W�R�G�D���� �œ���V�H�[�W�D���I�H�L�U�D���G�R���P�r�V������ �K�� �� ���j �V���� �� �K�� �� �����Y�L�D

�7�H�D�P�V�����2���O�L�Q�N���H�Q�Y�L�D�G�R���S�R�U���P�D�O�D���G�L�U�H�W�D��

�¨�� �3�D�U�D�� �P�D�L�R�U�H�V�� �G�H�W�D�O�K�H�V�� �G�D�V�� �P�H�O�K�R�U�L�D�V�� �G�R�� �&�R�P�S�U�H�Y���� �D�F�H�V�V�H�� �D�T�X�L�� �R�V�� �R�I�t�F�L�R�V���F�L�U�F�X�O�D�U�H�V�� �V�R�E�U�H�� �R�� �&�R�P�S�U�H�Y

�H�[�S�H�G�L�G�R�V���S�H�O�D���6�5�3�&��

�¨���&�O�L�T�X�H���D�T�X�L���H���D�F�H�V�V�H���R���3�D�L�Q�H�O���G�H���,�Q�G�L�F�D�G�R�U�H�V���G�D���&�R�P�S�H�Q�V�D�o�m�R���3�U�H�Y�L�G�H�Q�F�L�i �U�L�D�����Y�L�V�m�R���G�R���5�3�3�6���H���Y�L�V�m�R���G�R

�5�* �3�6���H���D�F�R�P�S�D�Q�K�H���R�V���G�D�G�R�V���G�D���F�R�P�S�H�Q�V�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D���H�Q�W�U�H���R���5�* �3�6���H���R�V���5�3�3�6����

�' �H�P�D�L�V���L�Q�I�R�U�P�D�o�}�H�V���V�R�E�U�H���D���F�R�P�S�H�Q�V�D�o�m�R���S�U�H�Y�L�G�H�Q�F�L�i �U�L�D�����D�F�H�V�V�H���D�T�X�L���R���S�R�U�W�D�O����

�$�F�H�V�V�R���D�R�V���G�H�P�D�L�V���G�D�G�R�V���H���R�U�L�H�Q�W�D�o�}�H�V���V�R�E�U�H���D���&�R�P�S�H�Q�V�D�o�m�R

�$�V�V�L�V�W�D���D�R�V���Y�t�G�H�R�V���H�[�S�O�L�F�D�W�L�Y�R�V���F�R�P���F�R�Q�F�H�L�W�R�V�����S�D�L�Q�p�L�V���H���L�Q�V�W�U�X�o�}�H�V���G�H���F�R�P�R���X�W�L�O�L�]�D�U���D���I�H�U�U�D�P�H�Q�W�D���%�* ���G�R���&�R�P�S�U�H�Y��

�T�X�H���D�X�[�L�O�L�D���D���J�H�V�W�m�R���G�D���F�R�P�S�H�Q�V�D�o�m�R�����&�O�L�T�X�H���D�T�X�L��



�"���š���"�U�­���%���{���1���(�1�q���U�¤���{�ž�U�1�s�­���%�—�1�¤

�2���0�3�6���H�P���I�X�Q�o�m�R���G�H���V�X�D�V���F�R�P�S�H�W�r�Q�F�L�D�V�����S�U�H�Y�L�V�W�D�V���Q�R���D�U�W������ �•���G�D���/�H�L���Q�•���� ���� �� �� �����G�H���� �� ���� �� ���� �� �� �� �����G�H���R�U�L�H�Q�W�D�o�m�R��

�V�X�S�H�U�Y�L�V�m�R�����I�L�V�F�D�O�L�]�D�o�m�R���H���D�F�R�P�S�D�Q�K�D�P�H�Q�W�R���G�R�V���5�3�3�6�����G�H���H�V�W�D�E�H�O�H�F�L�P�H�Q�W�R���H���S�X�E�O�L�F�D�o�m�R���G�H���S�D�U�k�P�H�W�U�R�V���H���G�L�U�H�W�U�L�]�H�V

�S�D�U�D�� �R�� �F�X�P�S�U�L�P�H�Q�W�R�� �G�D�� �O�H�L���� �H�P�L�V�V�m�R�� �G�R�� �&�5�3�� �H�� �U�H�F�H�E�L�P�H�Q�W�R�� �G�H�� �G�D�G�R�V�� �H�� �L�Q�I�R�U�P�D�o�}�H�V�� �V�R�E�U�H�� �R�� �5�3�3�6�� �H�� �V�H�X�V

�V�H�J�X�U�D�G�R�V�����G�H�V�H�Q�Y�R�O�Y�H���G�L�Y�H�U�V�D�V���D�o�}�H�V���E�X�V�F�D�Q�G�R���D���F�D�S�D�F�L�W�D�o�m�R���G�R�V���G�L�U�L�J�H�Q�W�H�V���H���W�p�F�Q�L�F�R�V���G�H���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���H

�S�D�U�W�L�F�L�S�D�� �G�H�� �D�o�}�H�V�� �S�U�R�P�R�Y�L�G�D�V���� �H�V�S�H�F�L�D�O�P�H�Q�W�H���� �S�R�U�� �H�Q�W�L�G�D�G�H�V�� �U�H�S�U�H�V�H�Q�W�D�W�L�Y�D�V�� �G�R�� �V�H�J�P�H�Q�W�R�� �H�� �S�R�U�� �7�U�L�E�X�Q�D�L�V�� �G�H

�&�R�Q�W�D�V��

���þ�q���~���������û�Ý�t�Ý�û�-�‡�Ý�þ�ö�U�����-�~�t�U�M�/�£���-�~���M�U���~�-�‡�������U���q�š�¤

�&�O�L�T�X�H���D�T�X�L���S�D�U�D���D�F�H�V�V�R��



�/�H�J�L�V�O�D�©�¥�R���U�H�O�D�F�L�R�Q�D�G�D���D�R�V���5�3�3�6�����F�O�L�T�X�H���D�T�X�L �*�X�L�D�V���R�U�L�H�Q�W�D�W�L�Y�R�V�������F�O�L�T�X�H���D�T�X�L����

�1�R�W�D�V���7�«�F�Q�L�F�D�V���H���3�D�U�H�F�H�U�H�V�����F�O�L�T�X�H���D�T�X�L
�–�Q�I�R�U�P�D�W�L�Y�R���0�H�Q�V�D�O���&�R�Q�V�X�O�W�D�V���' �H�V�W�D�T�X�H
�*�(�6�&�2�1�����F�O�L�T�X�H���D�T�X�L

�(�V�F�O�D�U�H�F�H�Q�G�R���D���3�R�U�W�D�U�L�D���0�7�3���Q�|������������������������
�F�O�L�T�X�H���D�T�X�L

�-�X�O�J�D�P�H�Q�W�R�V���G�H���–�Q�W�H�U�H�V�V�H���G�R�V���5�3�3�6���H���G�R�V
�6�H�U�Y�L�G�R�U�H�V�����$�F�R�P�S�D�Q�K�H���D�T�X�L

�9�H�U�V�m�R���F�R�P�S�O�H�W�D�����F�O�L�T�X�H���D�T�X�L��

�9�H�U�V�m�R���U�H�V�X�P�L�G�D�����F�O�L�T�X�H���D�T�X�L��

�)�R�O�K�H�W�R���G�H���' �L�Y�X�O�J�D�o�m�R�����F�O�L�T�X�H���D�T�X�L��

�I�³�U�����{�ž�U�1�s�­���­�U�É�{�����{�¤���s�{�É�{�¤���š�ž�1�G�1�U�­�{�¤
�9�H�U�V�m�R���F�R�P�S�O�H�W�D�����F�O�L�T�X�H���D�T�X�L��

�9�H�U�V�m�R���U�H�V�X�P�L�G�D�����F�O�L�T�X�H���D�T�X�L��

�)�R�O�K�H�W�R���G�H���' �L�Y�X�O�J�D�o�m�R�����F�O�L�T�X�H���D�T�X�L��

�I�³�U�����U�q�š���"�­�{�¤���(�����1�Ï�­�U�s�%���{���(�1���ž�š�š�¤

�$�F�H�V�V�H���O�H�J�L�V�O�D�o�}�H�V�����R�U�L�H�Q�W�D�o�}�H�V�����M�X�O�J�D�G�R�V���G�H���L�Q�W�H�U�H�V�V�H���G�R�V���5�3�3�6���H���R�X�W�U�D�V���L�Q�I�R�U�P�D�o�}�H�V���H���G�D�G�R�V���U�H�O�H�Y�D�Q�W�H�V���D�W�U�D�Y�p�V
�G�R�V���O�L�Q�N�V���G�L�V�S�R�Q�t�Y�H�L�V���H�P���Q�R�V�V�R���V�L�W�H��
���F�O�L�T�X�H���D�T�X�L����

�9�H�U�V�m�R���F�R�P�S�O�H�W�D�����F�O�L�T�X�H���D�T�X�L��

�0�y�G�X�O�R���,�������3�D�U�F�H�O�D�P�H�Q�W�R�����F�O�L�T�X�H���D�T�X�L��

�0�y�G�X�O�R���,�,�������5�H�S�D�U�F�H�O�D�P�H�Q�W�R�����F�O�L�T�X�H���D�T�X�L��

�I�³�U�����{�ž�U�1�s�­���­�U�É�{���(�1���"���(���¤�­�ž���q�1�s�­�{���(�1���­�1�ž�q�{�¤���(�1�����"�{�ž�(�{�¤���(�1���š���ž�"�1�i���q�1�s�­�{�¤���(�1���ž�š�š�¤���s�{���"���(�š�ž�1�É

�0�y�G�X�O�R���,�,�,�������3�D�U�F�H�O�D�P�H�Q�W�R�V���R�X�W�U�R�V���W�L�S�R�V���G�H

�G�p�E�L�W�R�V�����F�O�L�T�X�H���D�T�X�L��

�0�R�G�H�O�R�� �G�H�� �O�H�L�� �D�X�W�R�U�L�]�D�W�L�Y�D�� �G�H

�S�D�U�F�H�O�D�P�H�Q�W�R�����F�O�L�T�X�H���D�T�X�L��



�1�H�V�W�D���6�H�o�m�R�����V�m�R���D�S�U�H�V�H�Q�W�D�G�R�V���Q�R�W�t�F�L�D�V���H���D�Y�L�V�R�V���V�R�E�U�H���R���H�Q�Y�L�R���G�H���G�R�F�X�P�H�Q�W�R�V���H���G�H�P�D�L�V���L�Q�I�R�U�P�D�o�}�H�V���D�R���0�3�6��

�E�H�P���F�R�P�R���V�R�E�U�H���R�V���V�L�V�W�H�P�D�V���H���I�H�U�U�D�P�H�Q�W�D�V���S�R�U���H�O�H���G�L�V�S�R�Q�L�E�L�O�L�]�D�G�R�V���D�R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V��

�&�R�Q�I�R�U�P�H���D�U�W������ �•�����S�D�U�i �J�U�D�I�R���~�Q�L�F�R�����G�D���/�H�L���Q�•���� ���� �� �� ���� �� �����R�V���H�Q�W�H�V���I�H�G�H�U�D�W�L�Y�R�V���G�H�Y�H�P���H�Q�F�D�P�L�Q�K�D�U���D�R���0�3�6���Q�D

�I�R�U�P�D���� �Q�D�� �S�H�U�L�R�G�L�F�L�G�D�G�H�� �H�� �Q�R�V�� �F�U�L�W�p�U�L�R�V�� �S�R�U�� �H�O�H�� �G�H�I�L�Q�L�G�R�V���� �G�D�G�R�V�� �H�� �L�Q�I�R�U�P�D�o�}�H�V�� �V�R�E�U�H�� �R�� �5�3�3�6�� �H�� �V�H�X�V

�V�H�J�X�U�D�G�R�V�����( �V�V�D�V���L�Q�I�R�U�P�D�o�}�H�V���Y�L�V�D�P���R���D�F�R�P�S�D�Q�K�D�P�H�Q�W�R�����S�R�U���S�D�U�W�H���G�R�V���V�H�J�X�U�D�G�R�V���H���E�H�Q�H�I�L�F�L�i �U�L�R�V���G�R���U�H�J�L�P�H

�S�U�y�S�U�L�R�����G�H���W�R�G�D���D���V�R�F�L�H�G�D�G�H���H���G�R�V���y�U�J�m�R�V���G�H���I�L�V�F�D�O�L�]�D�o�m�R���H���F�R�Q�W�U�R�O�H�����G�D���V�L�W�X�D�o�m�R���H���G�D���J�H�V�W�m�R���G�R���5�3�3�6��

�¤�U�¤�­�1�q���¤���(�U�ž�1�"�U�{�s���(�{�¤�����{�¤���ž�š�š�¤

�&�R�P�S�U�H�Y�����F�O�L�T�X�H���D�T�X�L����

�&�D�G�S�U�H�Y�����F�O�L�T�X�H���D�T�X�L��

�H�6�R�F�L�D�O�����F�O�L�T�X�H���D�T�X�L������

�* �H�V�F�R�Q�����F�O�L�T�X�H���D�T�X�L��

�6�L�V�W�H�P�D�� �G�H�� �&�R�Q�W�U�R�O�H�� �G�H�� �$�F�H�V�V�R�� ���* �H�U�L�G������ ���F�O�L�T�X�H

�D�T�X�L��������

�3�U�R�Y�D�� �G�H�� �9�L�G�D���� �Q�R�� �&�D�G�S�U�H�Y���� �T�X�H�� �X�W�L�O�L�]�D�� �D�V

�I�X�Q�F�L�R�Q�D�O�L�G�D�G�H�V���G�R���* �R�Y���%�U�����F�O�L�T�X�H���Q�R���O�L�Q�N����

��

���"�1�¤�¤�1���{�¤���¤�U�¤�­�1�q���¤���(�U�¤�š�{�s�U� �U�i�U�Ù���(�{�¤���š�1�i�{���q�š�¤

�2���0�3�6���G�L�V�S�R�Q�L�E�L�O�L�]�D���R���D�F�H�V�V�R���D���G�L�Y�H�U�V�R�V���V�L�V�W�H�P�D�V���H�P���V�X�D���S�i �J�L�Q�D���Q�D���L�Q�W�H�U�Q�H�W�����F�O�L�T�X�H���D�T�X�L�������3�R�U���P�H�L�R���G�H�V�V�H�V

�V�L�V�W�H�P�D�V�����R�V���H�Q�W�H�V���H�Q�F�D�P�L�Q�K�D�P���D�V���L�Q�I�R�U�P�D�o�}�H�V���S�U�H�Y�L�V�W�D�V���Q�D���3�R�U�W�D�U�L�D���0�7�3���Q�•���� ���� �� �� ���� �� �� �� �����E�H�P���F�R�P�R�����W�r�P���D�F�H�V�V�R

�D���I�X�Q�F�L�R�Q�D�O�L�G�D�G�H�V���T�X�H���Y�L�V�D�P���D���P�H�O�K�R�U�L�D���G�D���J�H�V�W�m�R���G�R�V���5�3�3�6��

�&�O�L�T�X�H���D�T�X�L���S�D�U�D���D�F�H�V�V�R���D�R���P�H�Q�X���G�H���V�L�V�W�H�P�D�V���G�L�U�H�F�L�R�Q�D�G�R�V���D�R�V���5�3�3�6���R�X���D�F�H�V�V�H���G�L�U�H�W�D�P�H�Q�W�H��

�$�&�( �6�6�2���$�2���6�,�6�7�( �0�$���&�2�0�3�5�( �9

�2�V�� �D�F�H�V�V�R�V�� �G�R�V�� �J�H�V�W�R�U�H�V�� �G�R�� �V�L�V�W�H�P�D�� �&�R�P�S�U�H�Y�� �I�R�U�D�P�� �U�H�Q�R�Y�D�G�R�V�� �D�X�W�R�P�D�W�L�F�D�P�H�Q�W�H�� �D�W�p�� �� �� ���� �� ���� �� �� �� ���� �F�R�P�� �R

�R�E�M�H�W�L�Y�R���G�H���W�R�U�Q�D�U���R���S�U�R�F�H�V�V�R���P�D�L�V���i �J�L�O���H���U�H�G�X�]�L�U���D���Q�H�F�H�V�V�L�G�D�G�H���G�H���V�R�O�L�F�L�W�D�o�}�H�V���I�R�U�P�D�L�V���D�R���' �5�3�3�6�����2�V���F�D�V�R�V

�G�H���D�O�W�H�U�D�o�m�R���G�H���J�H�V�W�R�U���F�R�Q�W�L�Q�X�D�U�m�R���V�H�Q�G�R���W�U�D�W�D�G�R�V���G�H���I�R�U�P�D���P�D�Q�X�D�O���F�R�Q�I�R�U�P�H���V�R�O�L�F�L�W�D�o�m�R���Y�L�D���* �H�V�F�R�Q��

�,�Q�F�O�X�V�L�Y�H�����R�V���J�H�V�W�R�U�H�V���T�X�H���U�H�D�O�L�]�D�U�D�P���S�H�G�L�G�R���H�P�H�U�J�H�Q�F�L�D�O���G�H���S�U�R�U�U�R�J�D�o�m�R�����F�X�M�R���D�F�H�V�V�R���H�V�W�D�Y�D���S�U�H�Y�L�V�W�R���D�W�p

�� �� ���� �� ���� �� �� �� �����W�D�P�E�p�P���W�L�Y�H�U�D�P���V�H�X�V���D�F�H�V�V�R�V���H�V�W�H�Q�G�L�G�R�V���S�D�U�D���� �� ���� �� ���� �� �� �� ��

�&�D�E�H���U�H�V�V�D�O�W�D�U���T�X�H���R�V���J�H�V�W�R�U�H�V���G�H���D�F�H�V�V�R���V�m�R���U�H�V�S�R�Q�V�i �Y�H�L�V���S�R�U���F�R�Q�F�H�G�H�U���R�V���S�D�S�p�L�V���G�H���D�Q�D�O�L�V�W�D���D�R�V���X�V�X�i �U�L�R�V

�G�R���V�L�V�W�H�P�D�����R�E�V�H�U�Y�D�Q�G�R���R�V���S�U�L�Q�F�t�S�L�R�V���H�V�W�D�E�H�O�H�F�L�G�R�V���Q�R���D�U�W������ �� ���G�D���3�R�U�W�D�U�L�D���0�3�6���Q�•���� ���� �� �� �����G�H���� �� ���G�H���P�D�L�R���G�H

�� �� �� �� �����F�R�Q�I�R�U�P�H���G�H�V�F�U�L�W�R���D�E�D�L�[�R��

�� �����3�U�L�Y�L�O�p�J�L�R���0�t�Q�L�P�R

�$�V���S�H�U�P�L�V�V�}�H�V���G�H�Y�H�P���V�H���U�H�V�W�U�L�Q�J�L�U���H�V�W�U�L�W�D�P�H�Q�W�H���D�R���Q�H�F�H�V�V�i �U�L�R���S�D�U�D���R���G�H�V�H�P�S�H�Q�K�R���G�D�V���D�W�L�Y�L�G�D�G�H�V�����H�Y�L�W�D�Q�G�R

�D�F�H�V�V�R�V���H�[�F�H�V�V�L�Y�R�V��

�� �����1�H�F�H�V�V�L�G�D�G�H���G�H���6�D�E�H�U

�2���D�F�H�V�V�R���j �V���L�Q�I�R�U�P�D�o�}�H�V���G�H�Y�H���V�H�U���F�R�Q�F�H�G�L�G�R���D�S�H�Q�D�V���D���T�X�H�P���U�H�D�O�P�H�Q�W�H���Q�H�F�H�V�V�L�W�D���G�H�O�D�V���S�D�U�D���R���W�U�D�E�D�O�K�R��

�� �����5�H�Y�L�V�m�R���3�H�U�L�y�G�L�F�D���G�H���$�F�H�V�V�R�V

�$�V���S�H�U�P�L�V�V�}�H�V���G�H�Y�H�P���V�H�U���U�H�Y�L�V�D�G�D�V���U�H�J�X�O�D�U�P�H�Q�W�H�����F�R�P���D���H�[�F�O�X�V�m�R���G�D�T�X�H�O�D�V���T�X�H���Q�m�R���I�R�U�H�P���P�D�L�V���Q�H�F�H�V�V�i �U�L�D�V��

�� �����5�H�Y�R�J�D�o�m�R���,�P�H�G�L�D�W�D���G�H���$�F�H�V�V�R�V

�( �P���F�D�V�R�V���G�H���P�X�G�D�Q�o�D���G�H���I�X�Q�o�m�R���R�X���G�H�V�O�L�J�D�P�H�Q�W�R���G�R���5�3�3�6�����R�V���D�F�H�V�V�R�V���G�H�Y�H�P���V�H�U���S�U�R�Q�W�D�P�H�Q�W�H���U�H�Y�R�J�D�G�R�V��

�J�D�U�D�Q�W�L�Q�G�R���D���V�H�J�X�U�D�Q�o�D���G�D�V���L�Q�I�R�U�P�D�o�}�H�V��



�ï �ð�ü�í �î �ê
�: �[ �c �W�d�Z�W�i���[ �n�j�[ �h�d�W�i���W�j�[ �d�Z�_�Z�W�i

�ž�š�š�¤���I�ž���s�(�1�¤���s�´�q�1�ž�{�¤

�1�R���P�r�V���G�H���G�H�]�H�P�E�U�R�����R���' �5�3�3�6���D�W�H�Q�G�H�X���� ���� �� ��

�G�H�P�D�Q�G�D�V�� �S�H�O�R�� �* �( �6�&�2�1���� �U�H�D�O�L�]�R�X�� �� ���� �� ��

�D�Q�i �O�L�V�H�V�� �S�H�O�R�� �&�$�' �3�5�( �9���� �F�R�Q�F�O�X�L�X�� �� �� ��

�S�U�R�F�H�V�V�R�V�� �H�[�W�H�U�Q�R�V�� �Y�L�D�� �6�( �,���� �D�O�p�P�� �G�H�� �W�H�U

�F�R�Q�F�O�X�t�G�R�� �� ���� �� �� �� �G�H�P�D�Q�G�D�V�� �S�R�U�� �R�X�W�U�D�V

�H�Q�W�U�D�G�D�V���� �' �H�V�W�D�T�X�H�� �S�D�U�D�� �� �� �� �� �D�Q�i �O�L�V�H�V�� �Y�L�D

�* �( �6�&�2�1�� �I�H�L�W�D�V�� �S�H�O�D�� �i �U�H�D�� �G�H�� �Q�R�U�P�D�W�L�]�D�o�m�R��

�� ���� �� �� �� �D�Q�i �O�L�V�H�V�� �Y�L�D�� �&�$�' �3�5�( �9�� �S�H�O�D�� �i �U�H�D�� �G�H

�I�L�V�F�D�O�L�]�D�o�m�R�� �H�� �F�R�Q�W�H�Q�F�L�R�V�R���� �� �� �� �� �D�Q�i �O�L�V�H�V�� �Y�L�D

�&�$�' �3�5�( �9�� �I�H�L�W�D�V�� �S�H�O�D�� �i �U�H�D�� �G�H�� �D�W�X�i �U�L�D�� �H

�L�Q�Y�H�V�W�L�P�H�Q�W�R�V������ �� �� ���D�Q�i �O�L�V�H�V���Y�L�D���* �( �6�&�2�1���S�H�O�D

�i �U�H�D���G�H���V�L�V�W�H�P�D�V���H���� ���� �� �� ���D�W�H�Q�G�L�P�H�Q�W�R�V���S�H�O�D

�i �U�H�D���G�H���D�W�H�Q�G�L�P�H�Q�W�R���G�H���S�U�L�P�H�L�U�R���Q�t�Y�H�O��

�(�1�q���s�(���¤���1�Ï�­�1�ž�s���¤�����­�1�s�(�U�(���¤
�1�q���@�>�@�C

�2�%�6�������6�m�R���R�X�W�U�D�V���H�Q�W�U�D�G�D�V��

�D�W�H�Q�G�L�P�H�Q�W�R�V���W�H�O�H�I�{�Q�L�F�R�V��

�R�X�W�U�R�V���V�L�V�W�H�P�D�V�����U�H�X�Q�L�}�H�V

�H�[�W�H�U�Q�D�V�����S�D�O�H�V�W�U�D�V���H�[�W�H�U�Q�D�V��

�ñ�ê�/
�C�¾�Z�_�W���c �[ �d�i�W�b���Z�[ ���Z�[ �c �W�d�Z�W�i
�[ �n�j�[ �h�d�W�i���W�j�[ �d�Z�_�Z�W�i���d�e���W�d�e

�ë�ï �ü�ì �ë�ì
�7�j�[ �d�Z�_�c �[ �d�j�e�i ���M�[ �X

�é�ì �ü�ð�ê�í
�7�d�¶�b�_�i�[ �i ���9�7�: �F�H�;�L

�;�i �j�W�j�Â�i�j�_�Y�W�i��
�@�W�d�[ �_�h�e���W���: �[ �p�[ �c �X�h�e���(�&�(�+



�6�(���9�2�&�‹���&�+�(�*�2�8���$�7�Š���$�4�8�,���Š

�3�2�5�4�8�(���/�(�8���2���,�1�)�2�5�0�$�7�,�9�2��

�$�&�(�6�6�(���2���4�5�&�2�'�(���$�%�$�,�;�2���(

�&�2�1�)�,�5�0�(���$���/�(�,�7�8�5�$�����(�6�6�$

�,�1�)�2�5�0�$�ˆ�„�2���Š���,�0�3�2�5�7�$�1�7�(���3�$�5�$

�6�$�%�(�5�0�2�6���2���$�/�&�$�1�&�(���'�2

�,�1�)�2�5�0�$�7�,�9�2���0�(�1�6�$�/����

�3�$�5�7�,�&�,�3�(���'�$���3�(�6�4�8�,�6�$���'�(���/�(�,�7�8�5�$���'�(�6�7�(
�,�1�)�2�5�0�$�7�,�9�2


