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HWWYR GHVBBDGDV QR * XID GH 2 UHQWonR DRV 3 LHHMRY
* HWRUHV H 3 IRIMRQDLY GH 5336 _&QTXH DTXL

(Wil ({31{ (28%a{ " i1s( 2y (11sBY (1€GZ7q %o { qdn7l -&E o {07330

2 &D®IQG UR GH ( QYIR GH ,QIRWP Do} HV UHIHUHQW DR H[ HUFtFIR GH M HVW GIVSRQIYHO ( WH GRFXP HQR p
HWHQFLDOSDIWD R FXP SUP HQWR GDV REWJ Do} HV SIHYIMBV SHRV HQWAV IHGHIDWYRY TXH SRWXHP 5336 H SDWD
JDWDQWIR FXP SUP HQWR GRV SWD] RV HAWBEHBIFLGRV

$FHWH DTXLR &D®IQG UR GH ( QVIR GH ,QIRWP Do} HV ([ HUFtFIR
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$@P CGHWDV LQRW Do} HV GRV 5336 HQFDP LOKDGDV YID &DGSWHY ' 5%$$% '3,1 "$,5 H',35 * HWRQ
GULV@oMR GRV 5336 RX 61FRQL PDW] GH VDGRV FRONYHY R HOWA IHGHWDWYR GHYHU DWIQWWU VH SDWD D
IRWP D HR SWJ] R GH HQYLR GDV LQIRWP Do} HV GR H6 RFLDO

2 H6RFIDO FRQMP S® HYHQRV Q1R SHUyGIFRV GDGRV FDGDWADLY GDGRV IXQFIRQDYY H  UHVSHRWYDV
P RYIP HQWo} HV H HYHQRV SHUYGIFRV GDGRV HP XQHWDWURVY P HQVDLY GRV VHWYIGRIHV YIQFX®GRY DR 5 HILP H
* HUDOGH 3 WHYIGr QFID 6RFIDO 5* 36 HDR 5336 1R FDVR GH5336 LOFOXL IQIRWP Do} HV \BQWR GRV VHUYIGRUHV
HP DWYIGDGH TXDQGR GRV DSRVHQWGRY H SHOVIRQWBV

&@IXH DTXL H DFHWH D JWDYDonR H RV DUFXLYRV GDV DSWHVHQW0} HV GD WHXQIR YIWMDOGR H6 RFLDOSDUD y IRV
S~EQFRV TXH IRLUHDODGD QR GD  GH QRYHP EWR H FRQRX FRP P DLV GH DFHWRV 1 HWHV DUNXLYRV IRL
GLVSRQEELQ) DGD P EpP D P DW] GH UVFR GH HQYIR GH GDGRV GR H6 RFIDO SRUP HIR GD FRP SDWDonR GRV HYHQRV 6

5 HP XQHWonR GH VHIGRU5336 H 6 3WRYHQRY H 3HQV} HV GH 5336 FRP RV GDGRV GR $QXi UR
( WBMWMER GD 3 WHYIGr QFLD 6 RFIDO $( 36




$ DOMWoNR GR YDRUGR VDO UR PtQP R H GR @P W Pi [ IP R HWIEHBIFIGR SDWD RV EHQHItFIRV GR 5 HIIP H * HUDOGH
3WHYIGr QFID 6RFIDO 5* 36 TXH RFRUH DQXD® HOM P SDA® QR R SOQR GH FXWMIR TXDQR R SMQR GH
EHQHItFIRV GRV 5336 $®P GMR R YD®RUP pGR GRV EHQHItFIRV SDIRV SH® ,166 SRWXL IHI®[ R QRV YD®RUHV GD
FRP SHQVDoR SUHYIGHQFL UD

gs "-{ ({ 3qls-{ ({ =i zYgWd{s zUZz (1 "3g3i %{ (1 1s1GW=

2 VDO UR P tQP R QDFIRQDOIRL IHDMWRIGR GH 5 SDWD 5 FRP YLJr QFID D SDUAUGH « GH NDQHLLR

GH FROQRWP HR' HFUHR Q GH

( WD DOMWonR [P SDRBU RV YDERHV SDIRV DRV EHQHILFL URV GH SHQV} HV GRV 5336 D SDUMJGR P r V GH NDQHILR GH
TXDQGR DFXP XMGDV FRP RXWDV SHQV} HV RX FRP SIRYHQWRV GH DSRVHQUEGRUD 1 RV FDVRV SLHYMRV QR T

GRDW GD(& @ GH TXH SHP WP R WHFHEIP HQR GH P DLV GH XP EHQHItFIR p DWHIXWDGD D

SHUFHSONR LQMJI LDOGR EHQHItFIR P DIV YDQENRVR DPP GH XP D SDUFH® GRV GHP DIV ( WD SDUFHD p FDGX®GD FRP

EDVH QDV IDI DV GHILQGDV QR+« GRDW DV TXDLV WP FRP R IHIHU QFID R YD&RUGR VDO UR P tQP R

3RUDQR VHPSWH TXH RFRUH XP DXPHQR QR PtQPR RV YD®RUHV GHYIGRV DRV EHQHILFL URV \BP EpP WnR

UHDMWBIGRY SRV RV SHUFHQMDLY DSTFDGRV ViR FDBEXMGRV VREWH DDV TXH VH DMWBP DR QRYR PtQPR ' H

DFRIGRFRP DW GD (& Q GH HWOWHFIGR QRDW  GD 3RURUD 073 Q GH D SDUFHD

GR EHQHItFIR TXH FRUHVSRQGH DR VDO UR P tQIP R p UHFHEIGD LQMJWD® HQM 2 YD®RUTXH H[ FHGH HWD SDUFH® VHU

UHGX] IGR WQGR SRUEDVH R Q-P HIR GH VDO URV P tQP RV

2V HHO[ RV GR UHDMWM GR VDOUR P tQP R QRV EHQHItFIRV SWHYIGHQFL URV DFXP X@GRV HWWR GHVBBDGRY FRP

HHPS® QD 1RW; GH GH HPEWR GH GD VpUH 2( VFOWHFHQGR D 3RUBUD 0 73 Q s FQ@IXH DTXL

SDWD DEHWR

3RUHHP S® R EHQHILFL UR UHFHEH GR YD®U TXH H FHGH XP VDOUR PtQPR DW R QP LM GH GRV $W
HWH YD®U HWD GH 5 H D SDUAU GH FRUHVSRQGH D 5 $V DI DV

VXEVHTXHQWMV TXH HQYROHP YD®RUHV VXSHURUHV D GRLY VDOURV P tQP RV WP EpP GHYHP VHUDMWBGDV FRQIRWP H
R QRYR YD®RUII[ DGR SHR ' HFLHR Q GH

§{z- z2UIs 1i1"1s{H -1-{ (1 1s1GW=e({ zI 3e1s{E oGl o(1"{s-zU3G6{ { ZISo+311g3s "- q {nz33c

$ 3RUDUD ,QMWP IQMMUDO0 36 0) @ GH FQTXH DTXL SDWD DFHWR GLVS} H VREWH R ULHDMWM GRV
EHQHItFLRV SDIRV SH®R , QUMVR 1 DFIRQDOGR 6 HIXWR 6 RFIDO ,166 H GHP DLV YD®RUHV FRQABQMV GR 5 HIXDP HQR
GD 3WHYIGr QFID 6RFIDO 536 H GRV YD@&RWHV SIHYMRV QRV IQFVRV ,, D9,,, GRT + GRDW GD(& Q GH

TXH WDV GD DSTFDonR GDV DETXRMDV GD FRQAMEXLONR SUHYIGHQFL UD SIHYMB QRVDWV  » < H « GD
[ HLQ GH

$ 3RUBUD SWHYr GHQWH RXWDV GIVSRVIo} HV DOXP DV FRP HIG[ R GLHR QRV 5336 FRPR H HP S® YD®RUGR
QRYR VDOUR PtQPR GR WAR GRV EHQHItFIRV SDIJRV SH® ,166 TXH [P SDFW QD FRQWEXIonR GHYIGD SH®V
DSRVHQWIGRY H SHQVIRQMBV DR 5336 GDV ID DV GH LOFIGr QFID GH DOTXRWV SURIUIHWLYDV GR tQGIFH GH UHDN\AM
GRV EHQHItFIRV GR ,1 66 TXH VH DSTED WP EpP DRV YD®RUHV GD FRP SHQVDonR SUHYIGHQFL UD

9HW R $QH R ,,, GD 3RUBUD TXH DD D DV DI DV GH UHP XQHWoNR SDWD LQFIGr QFLD GDV DETXRWV SWRI UMWLYDV

GD 8 QnR

$1(;2 ,,
7DEH® GH FRQWEXLonR
GRV VHJ XUDGRV H

EHQHILFLi URV GR 5HILP H

3WSUR GH 3UHYLGr QFLD

6 RFLDOGD 8 QLR D SDUMJ GH
GH NDQHLLR GH




1HWD VHonR VnR WD] IGDV IQIRW Do} HV UHBIYDQWV VREWH D DGHTXDonR GD GUJLVMonR GRV 5336 | (& GH

D@P GH RUHQWo} HV VREWH QRW DV H GHFLV} HY MGFIDLY TXH P SDFWP D YIOFX@onR SWHYIGHQFL UD RX D
VIWDonR I XQFIRQDORX WHP XQHWWUD GRV VHWIGRWHV S~ECFRV HP JHWDOH TXH lWR WHIGMU QD FROFHWNR F GX®& H
UHDMOWWRP HQR CGRV EHQHItFIRV  7HP  SRU REMMWYR WP EpP  GLYXQDU RUHQWo} HV TXH IRDP SIHWBGDV SRU QRWR
" HSDUMP HQWR D SDUAGH FRQVXORV GHP DQGEDV TXH UHFHEHP RV

&RP D I.QDAGDGH GH DX[ .IDURY HQWMV | HGHDWYRY TXDQWR DRV P SDRRV H D DS@FDoR GH MQ DP HQRV GH LOMUHWH GRV
5336 HGRV VHWICRUHV VIR SXEQEDGRV QD Si JIQD GR 0 36 QD LOMUQHW FQTXH DTXL  LQIRWP Do} HV H RUHQWo} HV VREWH
HWHV MQ DP HQRV

1 HAWD HGonR GHWRFDP RV D UHFHQW DDA DonR GDV RUHQWOo} HVY LHOWYDV DRV VHI XIOMY MQ DGRV

2 3GIQ UR GR67) MORX IP SIRFHGHQM HP R SHGIGR IRP X®GR QD $onR ' W GH , QFROWNMFIRQDAGDGH
Q SRUP HIR GD TXDOIRL TXHWWRQDGD D DGMWDoNR GD UHGDonmR GR DWW GD & RQWIMIoNR ) HGHUDOSURP RYIGD SHD
( P HQGD &RQMYMFIRQDO (& Q@  GH ) RLGHFOWDGR FROQWIXFIRQDOR GIVSRVIMYR GD 5 HIRWP D $ GP LQMADWYD GH

( P HQGD & RQOAMWMFIRQDOQ  GH TXH GHVREWRX D 8 QR R' IMAMR ) HGHUDORV ( WBGRV H RV 0 XQIFtSIRV

GH PDQMUHP XP WHIIPH MUGFR ~QFR 5-8 SDWD RV VHWIGRIHV S~EQFRV GD DGP IQWMADonR S~EQFD GILHW GDV
DXVBUNXIDV H GDV IXQGDo} HV S~EQFDV 3RUP DIRUD R 3®IQ UR FRQFOXIX TXH QR KRXYH YIR®onR DR GHYIGR SUIRFHWR
®U LVOWR QD DSWRYDorR GD ( P HQGD

1RMODPHQRGD $' | R67) WHDILP RX VXD MUVSIXG QFID GH TXH QR FDEH DR 7 UEXQDOWHYLVDUD DS@FDonR GH
QRUP DV HDFLIRQDGDV DRV SURFHGIP HQRV GDV & DVDV GR &RQJUIHWR 1 DFIRQDO HVSHFID® HQW TXDQGR D FDXVD GH SHGU
VH IXQGDP HQW HP  VXSRWI LQFRUHONR GRV FUWURV IQMUSUHVMYRY DGRVBGRYV




&RP D GHFVIR RV HQMV |HGHUDWYRY SDWDLDP D \WUD SRWIELIGDGH GH DGP MUVBP EpP HP SUHIDGRV SH®R UHIIP H GD
&RQVRIGDONR GDV / HIV GR 7WDEDBR &/ 7 VHP D REWDonR GH TXH VRGDV DV IHDo} HV MERWLY GH VHXV VHGRUHV
VHWP HIIGDV XQIFDP HQM SRU BV HVSHFtILFDV GH FDU WU HABWWUR & RQMGHIDQGR R ®RQJIR SHURGR WDQVFRUIGR
GHVGH R GHIHUP HQR GD P HGIGD FDXWIMUQRV DXVRV HP R 7 UEXQDODWEXIX HILFi FID SIRVSHPWYD H QXQF
j GHFLVIR 3 DWD HYLDU\MP XGRV DGP LQMADWYRY H SIHYIGHQFL URV IRLYHGDGD D P XGDQoD GH UHILP H GRV VHUIGRUHV H
HP SUHJ DGRV DGP IWGRV DQOWAV GR MODP HQR GRP plMR GD $'

( QWR D $GP IQMWDonR 3~EQFD SRGHU  FRQWOXDU DGP IMQGR VHWYIGRIHV SH®R WHIIP H HWBAMMWUR  GHILQIGR HP ®iL GR
HQW IHGHDWYR RV TXDLY VHUYR REWJ DVRUDP HQW [LIDGRV DR 5 HIIP H 3y SUR GH 3 WHYIGr QFLD 6 RFIDO FDVR HM HVAMND
YLJHQW QR HQW [HGHIDWYR 6 LP XGBQHDP HQM SRGHP FRQADVPUHP SUHJ DGRV S~EQFRV SHR HIIPH GD &/ 7 TXH VHUIR
YIOFX@GRV REWIDVRUDP HQM DR 5HIIPH * HDOGH 3WHYIGr QFID 6RFIDO 5* 36 1R HQBQR D GHFVAR SUREH D
DOMWoNR GR UHI P H MUGIFR MERWODSAF YHODRY DVWMDLY VHWYIGRUHV H HP SUHJ DGRV S~EQFRV

' H DFRWER FRP R GRFXP HQR ,QRWP DonR j 6 RFIHGDGH VRELH D $' GLVSRQIELT] DGR SH®R 67) HP VXD Si JIQD
HOM{ QFD FAIXH DTXL 2D P XGDQoD QrR DAMWD D H[ LJr QFID GH WHD@ DonR GH FRQFXWR S~EQFR SDWD DGP MR GH
VHYIGRIHV DW  ,, GD &RQWMXIonR TXDOXHU TXH VHW R WHJIP H MUGIFR DS@Fi YHO $WIP RV HQMV S~EQFRV
GHYHUYR UHDQ] DUFRQFXW/R S~EQFR SDUD VHBIFIRQDUVHIIGRIHV P HVP R TXH RSWP SRUFRQADW @V FRP EDVH QD &/ 7 2

2 6XSHURU7 UEXQDOGH - XD FRP S®IP HQRX D \MVH MUGIFD 1] DGD QR 7HP D TXH WDV GD WHIRWP D GD GHFIVITR
TXH DQMFLSD RV HIHMRV GD WD 11QDOH REUWI D R DXVRUGD DorrR D GHYROYHURV YD®RUHV GRV EHQHItFIRV SUHYIGHQFL URV
RX DWIMMQFLDLY LHFHELGRV

2 HOMQGP HQR DQMURWP HQW ILLP DGR QR WP D HSHWAYR 67- 5(VS 07 MQODGR HP

SRWXID D VHIXIOM WHGDonR D WHIRWP D GD GHFIVAR TXH DQWMFISD D WW® REWID R DXWRU GD DonR D GHYROHU RV
EHQHItFIRV SUHYIGHQFL URV IQGHYIGDP HQM WHFHEIGRV 1 R FRP S®IP HQR GD WVH MUGIED IRLH] SUMWDP HQWM LOFO(GD D
SRWIELIGDGH GH @I XIGDonR QRV Sy SURV DXVRY FRQIRWP H GHFIGIGR QD TXHWYR GH RUGHP QD 3( 7

$ QRYD WHGDonR GD \WMVH MUGIED IRLDWIP 1l DGD D WHIRWP D GD GHFIVITR TXH DQMFLSD RV HIHIVRV GD WD |IQDOREW] D
R DXVRUGD DonR D GHYROYHURV YD®RUHV GRV EHQHItFLIRV SUHYIGHQFL URV RX DWIMMQFLDLY LHFHELGRV R TXH SRGH VHUIHMR
SRUP HIR GH GHVFRQR HP YD®U TXH QR H[ FHGD WIOQ® SRUFHQR GD [P SRUNQFID GH HYHQWDOEHQHItFIR TXH
DIQGD &H HWAYHU VHQGR SDIR UHVMIXIQGR VH DV SDUMV DR HWBGR DQWURU H @I'XIGDQGR VH HYHQWDLY SUHIMt] RV QRV
P HVP RV DXVRV QD IRWP D GR DUV ,, GR&3& DLWV 2 ,, CR&3&

2 5HFXUR ( [ WDRWEQ UR FRP $JWDYR @ IQMBRWR QR 6 XSWHP R 7 UEXQDO) HGHWDO 67)  SH® 0 XQIFtSIR GH
5 IRRQGID 63 FRQAD DFy WGTR GD 7 XWP D 5 HEXWDOGR ( VMDGR GH 61mR 3DX@® WDV GD LHYIVITR GR YDRUGR SIVR QDFIRQDO
GD HGXFDoR SRUSRUBUDV GR 0 IQWYUR GD ( GXFDonR $ TXHVWR FROWNXFLRQDOGIVFXWED p VH RV DMV GHYHP
VHUDXVRP DWEDP HQW HWMQGIGRY j V FDUHLLDV GD HGXFDonR S~EQFD GRV GHP DLV HQWMV [HGHIDWYRY  [QGHSHQGHQMP HOWM

GH GILGR IHVSHFWYR HOW THCHIDWYR | O] GRV DWWV ; t «, H 9,,, WGRV GD & RQWNXlonR ) HGHWDO
1 R MQDP HQWR GH DGP WMMELDCDGH HQFHUDGR HP R3GIQ URGR67) GHFIGX SRUP DIRUD TXH D TXHWWR p
FROWNMFLRQDOH SRWXL IHSHUFXWITR JHWDO 2 WP D Q@ GD 5 HSHUFXWhR * HIDOGD & RUM  |RL IQMXDGR 25 HYIVTR

GH VDO UR EDVH GH SIRIHWRUP XQIFISDO FRP EDVH QR YD®&UGH DDA DonR GR SIVR QDFIRQDOGD HGXFDonR 11f DGR HP
3RUBUD GR 0 LOMMUR GD ( GXFDonR 0 (&% 2 DFyUETR WHIHIHQM j UHSHUFXWITR JHUDOIRL SXEQFDGR QR ' -( GH




2 * HVFRQ5336 p R VIWMP D ~QFR GLVSRQIELT] DGR SH®R 036 SDWD R HQYIR SH®V HQMV IHGHIDWYRY H XQGDGHV
JHWRDV GRV 5336 DR ' 5336 GH FRQUXGBV TXH \WMQKDP FRP R REMMR D SUHWBonR GH HVFOUHFIP HQRY VREWH D
DSTFDoR GDV QRWP DV JHWDLY GHWHV UHIIP HV D XWI} DonR GRV VIMMP DV SRUH® GIVSRQIELT] DGRV H D VRIFIMJonR GH
DQ @/H GH GRFXP HQRV H IQIRWP Do} HV

e SXEQFDGR P HQVD® HQW QR VIWM GR 0 36 QD LOWUDHW FQIXH DTXL R ,QIRWP DWYR GH &RQVXADV ' HVWBTXH * ( 6&2 1
GH SHURGIFIGDGH P HQVDO TXH FRQWMML P HIR GH GLYXQDonR GH UHVSRWV j V FRQUXGBV HBIYDQWMY H GH LOMUHWWH
FRPXP DRV 5336 HDERWGDV QR kPEM GD &RRUBHQDONR * HUDO GH 1 RWP DW DonR H $FRP SDQKDP HQR / HIDO
&* 1$/ CGR' 5336 FROMQGR D HP HQW H D LHVSRWI GD FRQUXGD VHGIFIRQDGD

1 HAB HGlonR GHWBIFDP RV D SXEQFDONR GH UHVSRWEV LHIWYDV DRV VHI XIQMV WP DV

e 5HIWDV JHWDLY GH Fi GX® H UHDMWEP HQR GH EHQHItFIRV $\MD DonR GD EDVH GH Fi BX® GRV SLIRYHQRV 7HRV
PtQPRHPi [P R YUJHQMV QD FRP SHWQFLD GD WHP XQHWonR ([ FO\VITR GDV EDVHV GH Fi BX® GH FRQAEXIonR
GDV YHUEDV WHIHIHQMV DR GpFIP R WUFHILR VDOUR RX JUDWIFDonR QDIIQD &RP SHWGQFID WIEXWUD GR HQWM
IHGHIDWYR 3 RVionR KIHU UFXIFD GD 3RUBUD 0 73 Q GH

e ' PIFIWHMXMWDOGR 5336 $EVRWNR GH SDWIYR DQMURUj FUDonR GR 5336 0 LJWonR GH PDWD GH
VHI XUDGRY QTR FRQWEXWD 5 HVSRQVDEIIGDGH GR HQM IHGHIDWYR ( TXDFIRQDP HQWR GH GpI LEMDVYDUDO 3 RUBUD
073 Q GH 0 HGIGDV SDD VXWMQWEITGDGH GR 5336

e ) XQGR GH SWHYIGr QFID P XQIFISDO " HIlQorR GD HWAKXWMUD GH JHWWR GR 5336 $XWr QFID GH FDUWRV RX 1XQo} HV
GH GlLHoNR GD XQIGDGH JHWRWD 5 HVSRQVDELDGDGH SHAR JHUHQFIDP HQR GR 5336 DWEXtGD H[ FO(LYDP HQW DR
FKHIH GR SRGHU H HFXWYR P XQIFISDO ,QH[ IMWQFID GH YHGDonR GH DFXP X@onR QDV QRWP DV JHWDLY DSTF YHLY
DRV 5336 ,P SUIHVFIQGEIIGDGH GR FXP SUP HQR GRV LHTXIVIVRV SDUD QRP HDonR RX SHUP DQr QFID GH GLLLI HOWMV
H P HP ELRV GRV FRQVHBRV GHIEHWDWYR [LVFDOH FRP IW GH IQYHWP HQRV GRV 5336

e (PMNR GH &7& SDWD H RFXSDQMV GH FDURV WP SRUURV RX HP FRPIWhR DQMURWHV D ( P HQGD
&RQWNMFIRQDOQ  GH $Q @/H GR YIQFX® SIHYIGHQFLL UR HVEHBIFLGR QD B lV@onR GRFDO $ XVr QFID GH
FRQAEXI0} HV QR SHURGR 3 UQFSIR GD FRQWEXWIGDGH SUHVXP IGD

e &RP SHQVDONR ILIQDQFHILD SWHYIGHQFL UD & HUMGTR GH 7HP SR GH & RQMEXIonR &7& HP IMGDV DQMV GD 3 RUBUD
036 Q@ GH &RQBIHP WHFtSWRFD ( ®P HQRV P tQIP RV GH LGHQWIFDomR $ XV QFLD GH LQIRWP DonR GH
GHWIQDONR 3 RWIELAGDGH GH P W DonR $Q @vH FUWURVD SH® WHIIP H GH RUJHP 9 HGDonR j GXS® FRQBI HP

e $SRVHQEGRUD SRU LQYDAIGH| LQFDSDFIGDGH $YDIDo} HV SHUyGIFDV RX H[WDRWEQ UDV 5 HFXSHWonR GD
FDSDFLGDGH @ERWO ( [ LIr QFID GH IXQGDP HQWonR HP MXGR P pGIFR SHUFIDO 5 HVRWQR | DWYIGDGH 5 HDGDSWonR
GH VHWIGRU 5* 36 H5336 ' VWQ0} HV H SIRFHGIP HQRV

e BHWIGRU S~EQFR $P S@DonR GH MUQDGD 6HWIOR H WDRWEQ UR 3DUFHD® WP SRU UD 1nR LQFRISRWONR j
UHP XQHWoNR GR FDUR HIHWYR ,QFIGr QFID GH FRQAEXIonR P HGDQM RSonR H SLHWD GR VHIYIGRU / HL ®RFDO
FRQMQGR SUIHYIVMR GH IQFRUSRWDONR GH SDUFH® WP SRU UD GILHWP HQM QRV EHQHItFIRV SDWD HIHMR GH
FROFHWIR VHP LQFIGr QFID GH FRQWEXLONR SUHYLGHQFL UD SDWD RV VHWYIGRUHV TXH LOMIWDP R SOQR 1LQDQFHILR
GR 5336 (PMNMR GH QRWIFDonR GH WHIX®UGDGH 1,/ H GHPDI PHAGDV GH IIVFD DonR
DFRP SDQKDP HQR VXSHUVR H RUHQWBonR D FDUWR GR 0 36

e 8WJ DonR GH WHFXWRV SIRYHQHQWMV GD W[ D GH DGP IQMWDorR SDUD FXVWDU LHIRWPP D GH SDUM GH Py YHO
SHUMQFHQW DR P XQIFtSIR & HWIR GH XVR QiR RQHIRVD , QABX@onR GD VHGH DGP LQMADWYD GD XQIGDGH J HWRWD
GR5336 1RW 7pFQFD6(, @ &* $&, 65336 635(9 0) 5HIXDUGDGH GD DSTFDoR GRV IHFXWRV
SUHYLGHQFL URV HQYROHQGR [P y YHLV




$ FRP SHQVDoNR 1LQDQFHILD HQAH WHI P HV SWHYIGHQFL URV GHFRUH GD FRQEBJHP HFtSURFD GR WP SR GH FRQWEXIonR
DWHIXWDGD SHR DW 1 « HDW t + GD &RQWMXIONR ) HGHWDO 8 P LHIIP H SWHYIGHQFL UR QD TXDAGDGH GH
2HJIP H IQAMXIGRY  VHW 5* 36 RX 5336 DR FRQFHGHUXP EHQHItFIR D XP VHIXWGR FRP F{P SXWR GH \MP SR GH
FRQWEXIONR GH RXWR WHJIP H QD TXDAGDGH GH 2WHJIP H GH RUJHP 3 DWAVBGR SRUP HIR GH XP D & HWGTR GH 7HP SR GH
&RQWEXIONR &7& WP R GILHMR GH EXVFDURV YD®RUHV SURSRUFIRQDLY D HWH WP SR GH FRQWIEXLonR MQUR D HWH RXWR
HIIP H

$ FRP SHQVDoMR SUHYLGHQFL UD HVW SUHYID QD / HLQ» GH Hp UHIXOP HOBGD SHR ' HFLHR Q
aH 2V SDIKP HARV LHDWYRV j FRP SHQVDorR SUHYLGHQFL UD HVWWR SUHYMRY QD 3RUBUD 0 36 Q GH
_FQOTXH DTXL

$ FHWH DTXL SDWD REWUGLYHW/DV LQIRWP Do} HV VREW D FRP SHQVDonR

&RP D3RURUD 0 36 @ GH _FOrXH DTXL IRLUHRP DGD D DXVRP DW DonR GD DQi @vH GRV WHTXHUP HQRV
GD FRP SHQVDonR SWHYIGHQFL UD GH TXH WD\ R DUV GD 3RUMUD 036 GH HP  TXDQWBWYRV
FROWRDGRV H @P MIGRV SRU5 336

9 HWD RV Q~P HUIRV FRQVRAGDGRV GD DXVRP DW DonR GD FRP SHQVDonR

&RPSHWrQFLD |[5HTXHULPHQW 9DORUHV FUHC

GR &RPSUHY $QDOLVDGRV SHTXHULPHQWRYV '"HIHULGRYV 5 (QWHV )HGHUD

1RY
65 6 XGHVWH ,,

MDQ
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GH]
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&RQIRUPH 3RUWDULD 036 Q- HP TXDQWLWDWLYRY FRQWURODGRV H OLPLWDGRYV S

2 2ItFIR &UFXDU6(, Q@ 036 GDWGR GH HW GLVSRQYHOSDUWD FRQUXGB QR VIW GD &RP SHQVDonR
3 UHYIGHQFL UD _F@TXH DTXL SDWD DFHWR H GIMMUD GR GREXP HQR QD tQWAI LD

(WM GRFXPHQR DERWGD D P SODQWomR GDV YHW} HV H GR 6IMMPD &RPSWHY [P SGP HQBGDV
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H WP FRPR SWRSyVIVR DFRP SDQKDU H DYDIDU DV SROWFDV GILHW] HV H G V@onR HDFIRQDGDY D HWHV
WHJIP HV SWRSRUP HGIGDV SDWD VHX DSHUHLORDP HQWR H DSRIDU VXD P S®IP HQWonR DFRP SDQKDUH DYDIDU SURMMRY
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HFRUHQM MQUP HQM FRP RV SUIRYHQURY GH VXD LQDWYDonR

3RWMURWP HQM HP 6 HWITR 9 LUMDOGD o7 XWPDGR67) WHDADGDGH GHQRYHPELRD  GH GH] HP ELR GH
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H WILOR GRV y W mRV RX HQWEDGHY JHWRWDY GRV 5336 GRV HQMV HGHWDWYRV D HBV MUVGFIRQDGRY HGWP QRWP DV
H WHD@ DP Do} HV GH RUHQWonR H FDSDFIMonR SDUWD RV G HOWMY GH HOWV THGHWDWYRV H GH 5336 H GH VHUWIGRWIHV
H WFQEFRV TXH DWDP QHWHV WHILP HV

&RQRWP H GYXQDGR SH®R 7 UEXQDOGH &RQWMV GH 6 DQW &DWUQD 7&( 6& IRLH SHAGR QR GD SRU
PHR GR VIMMP D GH FRP XQIFDonR RItFIR DRV SUHHMRV GRV P XQFtSIRV FDWUOHQVHY TXH SRWXHP 5336
DOIUMQCR RV VREW D IP SRUNQFLD GD P DQXWIQonR GR HTXIOEUR DVDUDOH GD HWRIELQGDGH 11LQDQFHLLD

22 H[ SHGIHQWM REVHUYD TXH RV P SDFRV GH XPD Pi JHWWYR GR 5336 SRGHP DIHU GILHVIZP HQM DV 11QDQoDV
S~EQFDV H FRP SURP HWUD FDSDFIGDGH GR P XQFtSIR GH [P S®IP HQBUSROWEDV S~EQFDV

6 HJ XQGR GIYDQEP HQR HIHWDGR SHRYV DXGVRUHV GD ' LLHVRUD GH &RQEV GH * HWWYR ' * ( GR7&( 6& RV
5336V P XQFLSDLY H MMQMV QR ( WBIGR RV DP VHIXWDGRV HQAH VHWYIGRUHV DWYRV H IODWRV ' H
DFRUER FRP LQIRWP Do} HV H WDXGDV GRV 5 HDWURV GH $ YDIDomR $WDUDO HQFDP IQKDGRV DR 7&( 6& SH®RV
HQWMV HP RV 5336V HP FROMQR DSWHVHQWP XP GpllEMDWDUDOGH 5 EIB} HV XP D YH TXH
SRWXHP 5 ELB} HV HP DWYRV 1LQDQFHILRV SDWD FREUUXP SDWLYR DWDUDOGH 5 ELBG HV

2 7UEXQDORUHQW \BP EpP TXH P HGIGDV FRUHWDV FRPR SMQRV GH DP RUA DonR H DSRUMV ILQDQFHILRV ViR
LOGIVSHQVi YHLV SDWD HTXDFIRQDU RV GplLIFIW H DWHIXWDU D VXWMQEEIIGDGH GR WHIIPH H SDWD D QHFHWIGDGH GR
UHSDWH WP SHWR GDV FRQWIEXL0} HV GHYIGDV DR 5 336

2 7&( 6& WHIRWD D QHFHVWIGDGH GH RV P XQIFtSIRV TXH DIQGD QTR SURP RYHWDP D WHIRWP D GR SOQR GH EHQHItFIRV
GR 5336 GHDFRWGR FRP D (& Q GH R IDoDP $QP GWR DOWD TXH SDUFHDU FRQMEXL0} HV
DFDED JHWDQGR HQFDUW RV DGIFIRQDLY DR P XQIFtSIR 2HQUDTXHFH D VD~GH 1IQDQFHILD GR 5336 H GULFXOP R DEDQFH
GR HTXLOEUR DWDUDOH ILIQDQFHILR $ P GIWR DWDVRV QR IHFR®IP HQWR FRP SURP HWP D FUHGIELAIGDGH GD JHWAYR H
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2 7UEXQDOGH &RQWV VH FR®FRX j GVSRVIonR SRU P HIR GR H P DIO.GJH GXYIGDV# WHVE W EU 2SDWD RIHHFHU
RUHQW0} HV DRV SWRIMRQDLY GRV 5336 QD EXVFD SRUXP D DGP LQMADOR SWHYIGHQFL UD GH H] FH® QFID H GHWBTXH
QR FHQ UR QDFIRQD@ _& @IXH DTXLH DFHWH QD tQMJ WD D LQIRWP DonR GLYXQ DGD SH® 7 UEXQDOGH & RQBV
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,QFID VH XP QRYR DQR WD] HQGR FRQVJR XP D QRYD MUQDGD SMQRV H KPRV e FRPR XP QRYR FDStW@® QR TXDO
SRGHP RV IHHVFUHYHURY FDP LQKRV GD YIGD

9 DP RV LHIGMUVREWH DO XQV GHVDILRV SDUD

2 QRWR DP EIHQM GH WDED®BR SRGH VHUVBQR XP SURP RVRUGH VD~GH H EHP HWWBU TXDQWR XP IDVRUGH UVFR SDWD D
QRWD VD~GH P HQBO 1 HWH FRQM VR D QRWD FRQGX\B pWED SRGH LP SDRVBUEHQHILEDP HQM QD VD~GH P HQWOGDTXHBV
TXH QRV FHUFDP

" LYHWRV DVSHRRY LOMUHHP GILHVBP HQM QHWH HTXI®EUR GHVGH DV FRQGI0} HV ItVIFDV H IHDo} HV LOMUSHWRDLY DW D
FXGYWD RWDQ] DFIRQDOH D JHWWR ' HWER P DQHUD D] VH QHFHWI UR HBLP RV DMQWRY VREWH FRP R YLYHP RV HP
HDoNR j V QRWDV FRQGXVBV GH DXWRFXIGDGR R FXIGDGR FRP DV RXWDV SHWRDV H FRP  DP EIHQWM HP  TXH DWDP RV
$JWUGH P DQHILD pWED p HP VXD HWr QFID DWIXP LUR FRP SIRP IMR FRP R EHP HWBUFRGMYR H] HUFHQGR YD®RUHV FRP R
WHVSHMR  VRIGDUHGDGH KRQHWGDGH  UHVSRQVDEIAIGDGH H MWD ' HWD IRPPD SRGHP RV JHWDU XP SDWP { QR
IPHQUXU YHO TXH p D FRQVLYr QFID VDXG YHO EDVHDGD QD SD] H QR WHFRQKHFIP HQR GD KXP DQGDGH TXH
FRP SDUMBDP RV

( QWR FRP R DJIUGH IRWP D pWED H VDXGi YHOQR DP EIHQW GH WDED®R"

2 &yGLR GH e WED GR 6 HYIGRU3 ~EQFR ) HGHWDO ' HFUHWR Q@ VXIHWH TXH

9 2 WDED®R GHVHQYROIGR SH®R VHWIGRUS~EQFR SHUDQW D FRP XQIGDGH GHYH VHUHQWQGIGR
FRP R DFUpVFIP R DR VHX Sy SUR EHP HWBU M TXH FRP R FIGDGTR |QMJWDQM GD VRFIHGDGH R
r [ MR GHWH WDED®R SRGH VHUFRQVIGHIDGR FRP R VHX P DIRUSDWIP { QIR

., $ FRUMMID D ERD YRQEGH R FXIGDGR H R WP SR GHGIFDGRV DR VHUlbR S~EQFR
FDUDFWMU] DP R HVIRWR SHD GVFLS@D

2 FRP SRUBP HQR pWFR GHYH VHU D EDVH GDV WHDo} HV QR VHWIOR S~EQFR SWRP RYHQGR XP DP ELHQM GH WDED®R
WHVSHMRVR H IQFOMYR $WIP  XP DP ELHQM pWER H VDXG YHOQTR p DSHQDV UHVSRQVDELIGDGH GD JHWKR P DV GH \RGD D
HTXISH

$R IQYHWNP RV Q@D VD~GH P HQWO IRUBGIFHP RV D $GP IQWWDonR 3~ETGFD SWRP RYHQGR XP  VHWIoR P DLV HIIFD] H
KXP DQR 3RGHP RV MQRV SHQVDUHP VRXo} HV SU WFDV D VHUIHP DGRWGDV HP QRWR 0 IlOWNUR FRP R

+ & XAOMWD GH VXSRUM H YD@®RU] DonR ,QFHQWYR DR UHVSHIVR H DR UIHFRQKHFLP HQR GR WDED®R
GH FDGD FRODERWGRU |RWP DonR GH JHWRUHV SDUD TXH QGHWHP FRP HP SDWD

+ 3WRP RoNR GR EHP HWBU ( WBEH®IFLP HQR GH SROWEDV TXH LOQFO(DP DSRIR SVIFR@JIFR H
KRU URV |G tYHLY

+ ( VSDOR DGHTXDGR , QYHWAP HQR HP HU RQRP LD H FRQIRUR QR DP ELHOWM

$ &DQDLY GH Gli ®IR ' LVSRQELT] DonR GH P HIRV VHIXWRV SDWD HDWIU FRQ@RY H EXVTXH
LHVRO(0} HV MDYV

+ $0} HV SIHYHQAYDV 2 WDQ] DonR GH SDOMADV VREWH VD~GH P HQWOH HWDWJILDV SDWD
JHWYR GR HVWWHWH P RQMRWDP HQWR GR FQP D RU DQI] DFIRQDC?















