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4 XDQWCEDGHY GH 5336 TXH I HIDP DGHVNR

/RXYHILD 63 1tYHO, B (PEXGDVSUMV63 XSIWGHS 1tYHO,
&DP SRO RXUR 35 1tYHO, B 0D 5- XSIWDGHS 1tYHO,
(WMR56 1tYHO, B -UWRID63 1tYHO,
&DP SR1RYRGH5RQE QD52 1tYHO, B &DEHGH® 3% 1tYHO,
Il 7Dy 6& XSJWGH 1tYHO,
Il 6DQWQD GH3DUWDED 63 1 tYHO,
$W GH HPEWR HOMV  UHQRYDWDP D B 6R-Rp GRVEDPSRV63 XSIWGHS 1tYHO9
FHWIFDONR QR 3l * HWYR  VHQGR FRP B (\WOGRGHSMIRDV XSIWDGHS 1tYHO9
XSIWDGH GH QYHO ~ HOWMV M HQRYDWDP GXDV [l YOQ@H UR31DUDV6& XSIWDGH 1tYHO,
YH| HV D FHUNLFDonR [ -RDoDED6& 1tYHO,
2 r[MRQRSWRIWP D p LKW GH XP WDED®R LQFIDGR HP FRP R DSRIR GR * RYHUQDGRUO DXWR 0 HQGHV TXH

VH HP SHQKRX HP WDQVIRWP DUR FHQI UR GD SUHYIGr QFID HWIBIGXDOH FR&FDUO DR * LRWR HP \RGDV DV i UHDV HP
UHIHU QFID QR SDtV

1yV IGHQWIFDP RV TXH H[ IMADP Yi URV SRQRV TXH SWHFIVDYDP VHU P HBRIDGRV QD JHWWR QD TXHWWR GH
WDQVSDU QFID GH FRQAR®! QMR H QR S SUR HTXI®EUR 1LQDQFHILR H DWDUDO SRUIXH QD pSRFD WQKDP RV XP
GpIIFMDWDUDQILJDQM HP ELB} HVHXP SRXFRPDIVGH EIBMRH P LOGH GplIFIWIQDQFHLLR DR DQR

$SyV IRP X@onR GR SOQHDP HQR HVDWJLFR GD DXVBUTXID R 31y * HWAR IRLR XP GRV UHIHIHQFIDLY HVFRE&IGRV
SDUD DEFDQODURV REMMYRY WDODGRV $ SHVDUGH R SWRJWDP D LQIFIDUFRP D FHUAFDoNR QR 1 tYHO, IRL@®QUDGR R
GHVDIIR SDWD TXH D GILHWRUD H[ HFXWYD WDEDBDWH H EXVFDWH LQIFIDUM FRP R FHUMLFDGR GH 1tYHO,,, 3DWD
P LQKD JUDWD VXISUIHVD FRP R DSRIR GR 0 LQMWUR GD 3 UHYLGr QFID TXH VHP SUH HWMYH SUHVHQM QDV RUHQWO} HV
FRQTXMEP RV D FHUWAILFDONR HP GH] HP ELR GH

$JRWD FRP R VH® GH 1tYHO,9 DJWGHOR D \RGD D HTXISH TXH DEWORX D IGHID H DR JRYHUQR GR ( WBIGR TXH
DFUHGMRX H GHX VRGR DSRIR SDWD TXH MR VH VRUQDWH IHDAGDGH 6 DtP RV GR TXDGIR GHILFIWUR H KRV WP RV XP
IXQGR SWHYIGHQFL UR GH DSWR[IP DGDP HQM  EIBnR H PHR GH WHFXWRV TXH HWWR EDWQGR P HV® DWDUDO
DGRWQGR DV P HBRUHV SU WFDV GH JHWNR JWDoDV D HWM SWIRIWDP D GH H FHOQFID 352 * (67-2 ( @QWRQ
2 QYHLLD GH 6 RX] D




(P MQHLR GH ' HYDIU DWXP IX R FDUR GH VXSHUQWMQGH H GHX FRQWOXIGDGH QR IQFHQWR D JHWWR H

IP S®PP HQWonR P HERUDV &RPR R ,360 M SRWXtD D FHUMIFDoNR QR QYHO,, IQIFIRX VH XP SURMMR SDUD FHUMNIFDONR

QR QAYHO9

(P DIRWR RSWRX SHD FHWNIFDonR QR QtYHO,,, SRLV DFUHGIMIYDP TXH DV DWIGDGHV HUDP P DIV FRP SDWYHLY FRP

D WHDAGDGH QR P RP HQR

1 RV DQRV VXEVHTXHQWMV | FHUNIFDonR R,360 SDWRX SRUGXDV DXGIMRUDV DQXDLY SDUD P DQWUR QYHO,,, FXP SUQGR
GRV IWQV H] LIIGRV

" HYDIUDIILP D TXH HP UHVROHX EXVFDUR Q'YHO,9 FRP VHIXWDQD DWIP RSWRX SRUWHQRYDUR QtYHO,,, HP DIRWR

GH DWHJIXWDQGR SRUP DIV XP DQR DV P DUHQV GH D®RFDonR GRV IQYHWP HQRV GD FDUMILD SDWD QR KDYHU

QHQKXP [P SDFWR QD VD~GH ILQDQFHLLD GR ,360

SRAWMURIPHOM QRV GDV.  H  GH GHHPEWR R ,360 SDWRX SHDV DXGMRUDV SUHVHQFIDLY FRQTXIMBQGR D

GHVHNDGD FHUMLFDoNR QR QtYHO,9

' HVGH D SUP HILD FHUMIFDonR QR QYHO,, HP M®R GH DW D FHUWNIFDonR QR QYHO,9 HP GH] HP ERR GH R

360 GHX XP VDOR HP \MUP RV GH JHWWR SUHYIGHQFL UD WDQVSDU QFID H VHIXUDQOD 1IQDQFHILD * HYDLUVDIHQ® TXH

GXWDQM D P SBIP HQWonR GDV Do} HV KRXYH XP D WHYIVR JHWDOGDV DWYIGDGHV DGP IQMWDWYDV FRP P HBRUDV QRV

SIRFHWRV IRUBGIFIP HQR GR & RQARBI , QMR GR &RP W GH , QYHWIP HQR H GD 2 XYIGRUD FRP SUHYIVITR ®JDO P DIRU

LQYHWP HQWR QD FDSDFIMPonR GRV VHYLGRUHV H FRQVHBHLLRV H VHI XUDQoD QRV SIRFHGIP HQRY

&RPR IQFHQWR DRV RXWRV 5336 TXH EXVFDP D FHUMIFDonmR ' HYDLU FRP SDUMBRX VXD YIVnR RWP MB VREWH R

3WRIWDP D H GHX FRP R GIFD D HDERWoNR GH XP ERP  SOQHWP HQWR FRP D LP SGIP HQWorR GDV HBSDV DRV SRXFRV H

GH DFRWGR FRP D WIHDAGDGH TXHR 5336 VH HQFRQWD

2 [P SRUBQW QR p FKHIDUP DIV FHGR HP  GHWILP IQDGR Q'YHO H VIP EXVFDUD P HBRUD FRQABQM FRQWQGR VHP SUH

FRP DV IHUDP HQWV H IMMQM FRP r QIDVH QD WHYIVIR SHUY GIFD GRV SIRFHGIP HQRV H IQVHWP HQR HP  HGXFDonR H

WDQVSDU QFID

8P D HTXISH FDSDFIVBGD HVW VHP SUH SUHSDWDGD SDUD IHVROXONR GH SUREGIP DV H P SGIP HQWorR GH P HERUDV p

DWIP TXH DV P XGDQoDV SRIMYDV H R FUHVFIP HQR GR 5336 DFRQMFHP ' HYDLU3 LHWDLRLD GD 6 LOYD

e ) RLSXEQFDGD D 3RUBUD 0 36 Q FOTXH DTXL LQFOXIQGR QD 3RUBUD 0 36 Q R Q'YHOGH DFHWR DR
3 * HWWR H R 3 RJWDP D GH & RQIRWP LGDGH

e 2 1tYHOGH $FHWR DR 3l * HWWR VHU XP QYHOIQFIDO FRP DXGMRUD QnR SUHVHQFIDO TXH FRQWMP SDU R
P DSHDP HQR H D P DQXD DonR GH DSHQDV XP D i UHD GH DWDonR

e (WHQYHOQ'R VHU WHQRYi YHO

e 6HU P DLV VIP SBIV H DGDSWGRj WHDAGDGH GRV 5336 GH P HQRUHVWKWID H FDSDFIGDGH RSHUWDFIRQDO

e 6HU XWI DGR DSHQDV SDW D SUP HILD FHUMIFDorR  YIVDQGR | DFIMMUR LQJIHWR GRV 5336 DR SURJWDP D

e 4XHP REWHUHWH QYHOWU R DFpVFIP R GR E{ QXV GH GD W[ D GH DGP IQWDonR + GRDW  GD 3RUBUD
073 Q@ SDUD VH HWWKWMUDUSDUD REWUD FHUMIEDonR QRV QYHLY , D ,9

e ) RLSXEQFDGR SH®R ' 5336 R 0 DQXDOGR 1 tYHOGH $FHWR VHSDWDGR GR 0 DQXDODWDOGRV QYHY , D ,9 FRQMQGR
P RGH®V GH SOQR GH WDEDBR P DSHDP HQWR H P DQXD) DorrR GRV SIRFHWRV DPP GR GHVB®DP HQWR GDV Do} HV TXH
GHYHUTR VHUFXP SUGDV SDWD FHUMLFDoR QR QtYHOGH DFHWR

e 3RUVXD YH R3WRIWPD CH &RQRWP IGDGH VHU H[ FOXVIYR SDWD R 5336 TXH REWYHU FOWILLEDoNR QR 31y * HWRR
5336 HVHU UHIX®P HQEGR SHD 6 HFUABUD GH 5 HIIP H 3y SUR H & RP SGIP HQWU

e 2 SWRIWPD YIVD LQFHQWDU D DXRUHIX®U] DonR  SHRV HQMV IHGHDWYRV P HGIDQM D DGRonR GH SWRYIG QFIDV
QHFHWI UDV DR FXP SUP HQR GDV REWDo} HV H D [P S®P HQBonR GH ERDV SU WEDV GH JHWWR SUHYLGHQFL UD
SURU] DQGR R FDU \MURUHQEGRUGD VXSHWVIR H D FRRSHWDoNR GR 0 LQMWUR GD 3 UHYIGr QFLD 6 RFIDOHP  UH@onR DRV
5336

e $V SDOMYWV GHRUEHP GR 3 RJWDP D GH & RQYRWP IGDGH ViR FRRSHWoNR H Gli ®IR




,QIFID® HQM SRGH VH DU XP HQWU TXH D DSWRYDonR P HQFIRQDGD HWBUD FRQGIFIRQDGD | V FRP SHWQFLDV DWEXtGDV
DR &RQVHER ' HIEHWDWYR $ GP IQVADWR SHD GULV@onR TXH IQMIXIX R 5336 ( QUHEQR R WP D H LJH XPD
DQ @H P DIV DSURIXQGDGD

$ 5HVROONMR &0 1 Q TXH UHIX® D DS@FDonR GRV LHEXWRV SIHYIGHQFL URV GRV 5336 HWREH®IFH TXH
RV WHVSRQVi YHV SHD JHWWR GHWHV WHFXWRV GHYHP REVHUYDU SUQRtSIRV IXQGDP HQELY FRPR VHIXWQoD
WDQVSDU QFID H P RAYDomR  HQWH RXWRY

1R TXH \BQIH j VHIXWDQOD p IXQGDP HQWOTXH RV 5336 EXVTXHP SDUFHUDV FRP IQWXI0} HV TXH DSUHVHQMP
DWEXWRV FRP R KIMYUFR FROVMMQM GH DWDonR  H[ SHUr QFID FRP SLIRYDGD YROXP H VLJ QUIFDWYR GH IHFXW/RV VRE
JHWYR H XP D HVWAXWWD SDWP RQDOWA@GD ( WHY FUWURV ViR LQGLVSHQVI YHI SDWD JDWDQW) D SIRWonR H D
HWIREIQGDGH GRV HEXWRV SWHYIGHQFL URV GHYHQGR VHU FXIGDGRVDP HQW DQDOVDGRV SH®RV WHVSRQV YHIV SHD
JHWR

4 XDQWR DR SUQFSIR GD P RWDonR D HTXISH UHVSRQVi YHOSH® JHWAR GRV LHEXWRV GHYH EDVHDU VXDV DQ @VHV HP
IXQGDP HQRV W @GRV FDSD] HV GH MVWIFDUj VRFIHGDGH FLYIODV WD] } HV TXH GIYDWDP R 5336 D RSWUSRUXP DWR
HP GHWP HQR GH RXWR ( WD IXQGDP HQWEonR p HWHQFIDOSDWD DWHIXWDU D GUIWP IGDGH H D FLHGEIIGDGH GR
SURFHWR GHFIVy UR

1DV HWSDV GR SWIRFHWR GH LQYHWPHQR + TXH IQFOHP D IRWP X@onR GD 3RIMED GH ,QVHWP HOR
& HGHQFIDP HQR  $ GFDonR ' HVIQYHWP HQR H 0 RQMRWDP HQR + D WDQVSDU QFID GHYH VHU XP  YD®RU SURUWUR
( WD DERWEDIHP p LQGVSHQVI YHOSDUD J DUIDQWUD DGRomR GDV P HBRUHV SU WEDV QD J HVWR SUHYIGHQFL UD

$ 5HVRXOMR &0 1 Q HP VHXV 1 ¢ H « GRDUW « GHILQH FRP R LHVSRQVi YH SHD JHWR \RGRV RV
IQGYtGXRV HQYROIGRV QR SLIRFHWR GH DQ @H DWHWRWDP HQR H VP DGD GH GHFIVNR VREWH D DSTFDonR GRV
WHFXWRV GR5336 ( WH JUXSR IQFOXLIHWRUIHV GLUIHQMV P HP ELRV GRV FRQVHBRV GHIEHUDWYR H IlVFDO EHP FRP R
LOMI IDQMV GR FRP IW GH LQYHWIP HOWR

2 REMMYR GHWH GIVSRVIWYR p DP SIDU RV QP MAV GH JRYHUQDQUD QR kPEMR GRV 5336 HYMIQGR TXH D
UHVSRQVDELIGDGH SH® DGP LQMADONR GRV IHFXWRV IITXH FRQFHQWDGD HP XP Q-P HIR WHGX] IGR GH IQGLYtGXRV
$GHP DIV Rt + GRDW  WHIRWD D QHFHVWMIGDGH GH VHI UHJ DonR GH UHVSRQUVDELIGDGHY HQWH RV DI HQMV HQYROIGRV
QR SIRFHWR GHFIWUR FRP D GHILQoR FOUD GH DODGDV SDUWD FDGD XP

" HWD IRWP D HFRP HQGD VH TXH RV 5336 P S®IP HQWMP D VHI UHJ DorrR GH DWIGDGHV HQWH VRGRV RV SDUAFLSDQMV
GR SIRFHWR GHFIVW UR H DSUP RIHP D JRYHUQDQoD QD JHWR GRV IHFXW/RV SWHYIGHQFL URV ( WDV P HGIGDV GHYHP
FRQWMP S@UD SDUAFLSDormR DWYD GRV FRQVHBRY GHIEHUDWYR H ILVFDOQRV SUIRFHWRV GH GHFLVITR H P RQMRUDP HQWR GRV
LOYHVWP HQRY UHVSHPRYDP HOM H R HVWBEH®IFLP HQR GH D@DGDV GH GHFLVITR 7 DLV IQIFIDWYDV VTR HWHQFLDLY SDWD
DWHIXWDU D FRQIRWP IGDGH FRP DV GILHW] HV GH JRYHWQDQOD GHAQHDGDV QR DWW « GD 5HVROONMR &01 Q

$ 1RW® 7pFQEFD 6(, Q 036 CH FROWP HVFOWHFIP HQRYV H RUHQWO} HV DFHUFD GD
HOU LELOGDGH GH LQWIMIO} HV 1LIQDQFHILDY EDQFi UDV  SHUMQFHOWMV D FRQI@P HIDGRV SWXGHQFIDLY HIX@GRV SH®
%DFHQ SDWD FDSWUHP WHFXWRV GH 5336 SRUP HIR GD HP IMVITR GH DWYRV ILQDQFHILRV GH UHQGD 11 D GH HP MVITR FRP
VXD REW DonR RX FRREW DomR FRQIRWP H H[ Lir QFID SSHYMB QRDW « .9 FFDW  t + IOFIVR, GD5HVROONR

&01 Q@
$ 1RW 7pFQFD FRQFXXL TXH DV IQWNXI0} HV 1LODQFHILDV QTR DWIQGHP DRV IHTXIVMRV HWBXMGRV QR DWW T »
IQFIVR , GD 5HVROONR &01 Q DSHQDV SH® IDWR GH SHUMQFHUHP D FRQI@P HUDGRV SXGHQFIDLY

QCHWDGRV SRUIQWIMIO} HV TXH FXP SUHP HWHV LHTXIVIVRV




3UP HILDP HQM D 5HVRXOnR &0 1 Q H[ LJH TXH D LOAMYXIonR 1LQDQFHILD HP MVRUD GH DWYRV EDQFi URV
GHWIDGRV j DTXIMonR GILH® SRU5336 SUHYIMD QR DWW + IQFIVR ,9 SRWXD LP SRVIonmR QRUP DWYD GH FRQWNMIU
XP FRP W GH DXGIMRUD H FRP IW GH UVFR
$GHP DIV DSHVDUGD FRQVRIGDOMR GDV LQWIXL0} HV GHQWR GR P HVP R FRQI@®P HUDGR SWXGHQFLDO TXH SLIHWXS} H XP D
DERUEDIHP KRP RJr QHD QD VXSHWIVIR GRV UVFRV ILQDQFHILRY D UHI X@onR DSAFi YHODRV 5336 P S}H H[ LIr QFIDV
DGFIRQDY TXH GHYHP VHU LQGLYIGXD® HOM FXP SUGDV SRU FDGD HQWGDGH TXH GHVHWM VHU HBWtYHO SDWD
LOYHVWP HQRY GLLHRY GHWHV UHI P HV
$ FRQRW IGDGH FRP DV QRWP DV SIXGHQFIDLY GR FRQIP HIDGR QTR JDWDQM DXVRP D FDP HQM D VDW/DonR GRV
FUWURV HVSHFEILERV VXS®IP HQEUHV H[ LJIGRV SRUQRWP DV FRP R D 5 HVRXOMR &0 1 Q $@P GWR R DW
t +« GD5HVROOMR &0 1 Q QR VH DSAFD j V IQWXIO} HV SIHYDBY QR DUV » LOFIVR .9 GD PHWP D
5 HVROXONR &0 1 SRUIDG® GH SUHYIVITR QRUP DWYD
3RUIIP XPD WHYIVR GD 5HVROONMR &01 Q FRP YMBV D SHP MU TXH LOMIMIO} HV [LQDQFHLLDY
HP IMVRWDV GRV DWYRV HVSHFULIFDGRV QR DWW « LQFIVR ,9 SRWDP EHQHIIFIDUVH GH GIVSRVIo} HV VIP DUV j V
DSQFi YHV D IXQGRV GH LQYHWP HQR GHP DQGD HWXGRV UJRWIRVRV D IIP GH DWQGHU DV QRWP DV GH DQ @H GH
LP SDFVR LHIX@WUR D IRWP DonR GH JIKSRV GH WDED®R D UHDA} DorR GH GHEDWV HP FRQVHBRY HVSHFLDA DGRV H D
REWIQonR GH DSWRYDO} HV QR kP EDMR UHIX@WUR 7DO SIRFHGIP HQR JDWDQM TXH DV GHFIV} HV \RP DGDV VH\DP
IXQGDP HQWGDV HP HYLGr QFIDV W AGDV H DAQKDGDV FRP RV P HBRUHV [QMUHWHY GRV 5336

5 HWWP RV R DYLVR SXETFDGR QR LQRWP DWYR GR P r V DOMURUGH TXH SDWD HDERWoNR GD 3 ROWFD GH , QYHWP HOWRYV

GH GHYHP VHU FROVIGHWDGRV RV WBRV GH DWYRV @ WV H WHTXIMMRY SIHYMWRV QD 5HVRGOoNMR &01 @
H RV SDWKP HARV JHWDLY FROWERV QD 3RUMUD 073 @ SR DIQGD HW HP WDWWYDV D

SWIRSRWB GH DAMWonR GD 5 HVRXonR GR &0 1

9 HWD XP D ViQWVH GDV DAMWo} HV SLIRSRWBV QD 5 HVRXXonR &0 1 Q@




. &OLTXH ®OXD DFHVVR DR 3DLQHO GH $FRPSDQKDPHQWR GD (&

$@P GD SDUAFISDonR CGR ' 5336 HP GYHWRV HYHQRV H WHXQZ HV SUHVHQFIDY HWRP RV j
GLVSRVIonR WOP EpP SDW SDUAFLSDU GH WHXQL HV YLUMXDLY FRP RV HOWAV |HGHWDWYRV H
5336 SDW WDWU GD DGHTXDonR GDV WHIWV GR S@QR GH EHQHItFIRV GR 5336 $Q@P
GLVWR GLVSRQLEL® DP RV DWIQGLP HQWR YLD Z HE FRQIHU QFLD VRGD WWD IHUWD GDV K

iV K SDWD WDVDUGR WP D / HP ELDQGR TXH SDUD LQJ UHWDUQD VDD GH DWQGLP HQWR YLLIXDO
R LOMHWDGR GHYHU VRIFMDUj ' LYIVITR GH $ WIQGIP HQWR SH® : KDW$ SS

' HMBDTXH SDUD R MO DGR LHFHQM $' TXH WDV GR GHEDW FRQUWMXFIRQDODFHUFD GH GLVSRVIWYRY GH ®iL FHDUHQVH
TXH IQMIXL SDID RV VHWIGRIHV S~EQFRV DWRV LOMIWDQMY GR * IXSR 2 FXSDFIRQDO 7 UEXWWonR $ UHFDGDonR H
) IVFDQ DonR °© 7$) R 3UPIR SRU' HVHP SHQKR ) WFDO° 3') HWMQGHQGR R DRV DSRVHQWGRV QR 7$) H DRV
SHOVIRQMV GRV VHGRWHV ID] HQG URV $UNV « t + GD/HLQ GR (WEGR GR &HDU 6 HWIGRUS~EQFR
LQMI LDQW GR * LXSR 2 FXSDFIRQDO$ UHFDGDoNR H ) VFDA@ DonR ° 7$)  YIQFX@onR GH SDUFHMD GD UHFHIMD GH [P SRWRV DR
SDJDP HQR GH SU P IR SRUGHVHP SHQKR ILVFDO

3 RUXQDQIP IGDGH RV P LQMARY DFRP SDQKDWDP R YRR GR LHDVRUQR VHI XIOW VHQWGR

$onR GLLHD FRQKHFLGD HP SDUM H QD SDUM UHP DQHVFHQW M@ DGD SDUFLD® HQW SURFHGHQW SDUD GHF@UDU
D LOFRQVMXFLIRQDAGDGH GRVDUN « t ¢ +$ H «$ GD/ HL FHDUHQVH FRP D WHGDonR GD / HL
SRUFRQFHGHWHP R 3' ) D LODWYRV H SHQVIRQMDV

2 P RWYR GD LQFROWYXFIRQDAGDGH GR SDIDP HQR GR SU P [R D LODWYRV H SHQVIRQMEBV DSRQWGR SHR HDWRU QR YRR
DQH R IRLD DXVr QFID GH SUIHYIVITR GH LQFIGr QFID GH FRQWIEXLonR SWHYIGHQFL UD VREWH D UHVSHRWYD SDUFH® SDWD TXH
H® SRWD VHUUHI XOUWP HQM LOFRUSRUDGD DRV SLRYHQRY GRV [QDWYRV
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e IRV(WOGRVGER $& ') (6 07 06 5- 55 6& 6( H72 WGRVRV 5336 M HWR FRP DFHWR DR &RP SWHY
DGHVITR H FROWDWR

. 5336 GR( WRCR CH $/ GR$0 GD ¥ GR &( GH* 2 GROS$ GH0O* GR3% 3,H CH3(
DLQGD SWIHFLVDP 1P DUR WP R GH DGHVITR SDWD SRWMURUFHGIEWDoR GR FRQAWDVR

e $WIMB DRV YtGHRV H| SCEDWYRV FRP FRQFHIMRV SDIQpLY H LOWAKo} HV GH FRP R XW} DUD |HUDP HQW %GR & RP SUHY
TXH DX[ LID D JHWWR GD FRP SHQVDonR _&@I'XH DTXL

e 3DWD SWIREGPDV FRP R &RPSWHY DFHWH R 6 IMMPD 3WRQR GD ' DWSWHY SDWD GH DEHUXWD GH FKDP DGRV
KWB  SIROR GDWISLHY JRY EUSIROR

« 0 DQXDL 3 WRQR KWE @\8 FR P DOXDSUROR HKWB @8 FR YIGHRUH] MARVRIFIMVBFDR

e 3DUAFISH GD WHXQINR P HQVDODEHU® GR &RP IW GD &RP SHQVDOmR \RGD eVH[W IHLD GRPrV K jV K YD
7HDPV PpGDGH  SDUAFISDQMV SRUIHXQINR @QN HQYIDGR SRUP DD GILHD

e ' HP DLV IQIRWP Do} HV VREWH D FRP SHQVDoNR SUHYIGHQFL UD DFHVWH DTXLR SRUBO

e _&Q@IXH DTXLH DFHWH R 3 DIQHOGH , QGIFDGRUHV GD & RP SHQVDonR 3 LHYIGHQFL UD YIVTR GR 5336 H YIVAR GR5* 36 H
DFRP SDQKH RV GDGRV GD FRP SHQVDoNR SUHYIGHQFL UD HQAH R5* 36 HRV 5336

2 0 IQWVUR GD 3 WHYIGr QFID 6 RFIDO GH IRWP D IQoGIWD H KIMWUFD IQMWIMIX HP QRYHP EWR GH FRP R H[ SHUr QFID
SIRR R SIRMMR GH DXVRP DorR GD DQi @VH GRV IHTXHUP HQRV GH FRP SHQVDoNR 1LQDQFHILD HWH R5* 36 HRV 5336

$ P HGIGD WP SRUREMMYR FRQIHUUP DIRUHILFlr QFID DR SURFHWR GH DQi @VHV GRV IHTXHUP HQRV GH FRP SHQVDonR SH®R
5+ 36 H DWQILUD ILQDAGDGH GD FRP SHQVDoR SWHYIGHQFL UD FXNRV LHFEXWRV VR XWI] DGRV SDWD R SDIDP HQR GRV
EHQHItFIRV SHRV 5336

&RP D3RUBUD 036 Q IRL UHVRP DGD D DXVRP DonR GH TXH WD R DUV~ GD 3RUBUD 0 36 Q

HP TXDQWEMYRY FRQARDGRY H @P MBGRV SRU5 336

$FHWH R IQRUP H GD DXVRP DW DonR GD FRP SHQVDonR SUHYIGHQFL UD _FQTXH DTXL

5(68/7%$'26 &2162/-'$'26 '$ $8720%$7-=$%...2 5336 5- ; 5*36 52

aresUHY | |SHFRUWHY Qg0501ypr| SHTXHULPRRWRY 52O BRE FRRINS I,
1RY b65 6 XGH

MDQ )LOD 1DH

IHY )LOD 1DFU

PDU J)LOD 1DF

DEU J)LOD 1DF

DJR 56

RXW BRUWDULD 653& Q]

GH] 9HMD QR %* &RPSUHY QR LQ FLR GH MDQHLUR RV UHVXOWDGRYV QD
7TRWDO *HUDO
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2 SHUDFLRQDA@] DonR GH FRQYr QLRV GH DGHVNR ° DAMWonR GD 3RUMUD 0 36 Q-

$ 3RUBUD 036 Q IRL DOMWDGD SRU P HIR GD 3RUBUD 036 Q GH QR VHOWGR GH
HVFOUHFHU TXH R HOWM IHGHIDWYR GHYHU FRP SURYDU D HIHWYD RSHWDFIRQDA] DoR GR FRQYr QR GH DGHVIR  FRQIRWP H
GVSRWR QR IQFMVR ,, GR T+ GR DWWV

$SHVDU GH QTR WD] HU QHQKXP D IQRYDonR SURSUDP HQM GMP D DAMWonR QRUP DWYD IRL QHFHWI UD SR D QR
RSHWDFLIRQDA] DonR GR FRQYr QR GH DGHVIR QR SWD] R GHYIGR DWDVD R HIHWYR IQFIR GD YLIr QFID GR 53& H FRQILIXWD
GHVFXP SUP HQWR GH XP  GRV FUWURV H] LJIGRV SDWD I1QV GH HP MR GR &5 3

' H DFRWGGR FRP R DW GD 5HVROOMR 3WHYIE Q GH GH DIRWR GH R FRQYr QR GHYH VHU
RSHWDFIRQDA DGR QR SW] RPi [P R GH GIDV

$ RSHWFIRQDA] DonR GR FRQYr QR GH DGHVTR QR SRGH VHU YWD DSHQDV FRP R XP LHTXIVIMR SDWD REWQOnR GR &5 3
XP D YH TXHWP HHMRY FRQFUHRY H SU WERV QD YIGD IXQFIRQDOGR VHIMIGRUS~EQFR H QD VXD HDonR SWHYIGHQFL UD
FRP R HQM IHGHIDWYR 6XD QiR REVHUWKQFID SRGH LHVXGRU HP  LQVHIXWDQoD MUGIFD H QD RIHW® GH SWRWonR
SUHYIGHQFLL UD LQVXILFIHOWM H SRUFRQVHTXr QFID HP MGIFIDQ) DonR

$1QGD VREWH R WP D UH®IP EWD VH TXH D 6 HFUHVBUD GH 5 HIIP H 3y SUR H &RP SGIP HQBU 653& GR 0 36 SXETFRX D
1RW 7pFQFD O FRP D ILQDAGDGH GH RUHQWU RV HQWV IHGHIDWRV H DV ( QAGDGHV ) HFKDGDV GH

3UHVIG QFID &RP SGP HQBU () 3& VREWH D RSHWDFIRQDA DomR GRV FRQYr QRV GH DGHVAR [LLP DGRV SDWD 11QV GH
IP SODQWonR GR 5HIIP H GH 3UHIGr QFID &RP SBIP HQWU 53& GRV VHWIGRIHV S~EQFRV WX®UHV GH FDUR HIHWYR
YIQFX@GRV D 5336 $ P HGIGD IRLVRP DGD HP D] MR GH P XIMRV HQWV TXH SRWXHP FRQYr QIR GH DGHVITR DSUHVHQWUHP
DWDVR QD RSHUDFIRQDA] DonR GRV SOQRV GH EHQHItFLRV DRV SDUAFLSDQWY

$V LQIRWP Do} HV VREWH RV HQMV TXH DSURYDWDP DV GV GH IQMIMIonR GR 53& H WHWHP VHXV FRQYr QRV GH DGHVITR
DXVRU] DGRV SHD 3 HYIE HQFRQWDP VH QR 3DIQHOGH $FRP SDQKDP HQR GD ,P SBIP HQEonR GR 53& SHRV ( QMV
) HGHDWYRV ~ GIVSRQYHO QD SiJIQD GR O IQWYUR GD 3WHYIG QFID 6RFIDO QD LOMWQHW QR  HQGHWHOR
KWBV 777 JRY EUSUHYIGHOFID SWEUDWXOWRY SIHYIGHOFID FRP SGIP HOBUSHYIGHOFID FRP S®IP HOWUGR VHYIGRU
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$ SyV GHEDWV QDV WHXQ} HV GR & RQDSWHY H GHTEHWDo} HY GR &15336 |IRLSXE@-DGD HP D3RUWMUD 0 36

Q GH TXH DOMWD D 3SRURUD 0 73 @ SDWD GVSRUVREWH D SRWIELDGDGH GH R XVR GD

SWHP MWD GH IHSRVIonR GRV VHI XIDGRV [P SDRFBU QR IHVXARGR DWDUDOGR 5336 H QR SOQR GH FXWMIR SLIRSRWR QD

$ YD@onR $ \DUDO

&@rXH DTXL H DFHVWH D 3RUBUD H R DUXLYR 2GH SDUD* TXH FRP SDWD D WHGDonR DOWURU GD 3RUMUD 073 @
H DV DOMUWDo} HV SURP RYIGDV SHD 3RUMUD 0 36 Q@ FRP D MVWILFDWYD GH FDGD DOMWDonR

$ XWI DonR GD SWHP WD KDYID VIGR REMMR GH GHEDWV H SWRSRVIo} HV SHD & RP WWirR 3 HUP DOHQWM GH $\Wi UD H DV

GHIEHWDo} HV GR &15336 IRWDP GYXQADGDV HP LQRWP DWRV DOQMURIHY

ILE AT Gylcyl ©° §iT,9ILeE ype Bl ol GeEyll e ®@.2B%°lc°l <OLLS

Al @& « lite E}iTy%po [°..Gx°lAs ®IOLLS
A BoyOFecycelcelycel, olye ILB2#«1QC 1AYEIG K yIAR " Ty T+ BjzIto” °ITEG B IAyBylyli A@uQ%m°
oy« Oy®°lly AytOIkylAB" iyl |

<, 0] HoyOFecycelcel Olly<” jujl BGa IAYRIOG@ Y% Iyl A»QB1e 1o Ayp Q1 QIAR AT G

Al s Q@Y u®d I o TITHEG B 110GR y< o1 lpyl<® IYe tpjtyl @yEy®<Y - - A My A o
. Ny ° ol 1 QUAR Al

to7 Olype ¢° )y« iGg° A el v

LoTTi.@yceleslel G yGaylcolt0” Ao ply%e® IAE &jc o putizBylc o Iu° &°1 , T VA Rl A

«u@BuGI | tor Ayp o Q1 QAR A1y

1 GAy%eClc yIAR " jiTyllo” e uBIACHOLLSIc ¢ 1Q<OTlelcel; CuitAPTlce < olytor Avu 0] GIAR A0 G

#Bypc o ILO ED oly YH g €]

A . BoyOBecycolkeIBE yly” ARl CIA@UO Ico e pe BTl I MiEs” NBYPI>°E ycOle” ITHO B 1AYEy
) -le e o il QAY%eC <O 1B oF »lc « IAB &jc “ptiyl ©° A® <uUQE i A® *u@%°laky« Y@ °11y Aytdi

opl ik e yHO Tl e BRjc OB Tle” ACTiycOTlelp, 10T Ipo” eycOflpelto ptCa 1o Ayp Q1 QIAR ATy

A. BoyOBecycelceIBAT, IOl f1i © lyltycyl lypel i o Ayp Qe 1 QIAR AT &y

2 SWRFHWR GH GHEDWV H DSURIXQGDP HQRV VREWH RV SDWKP HWRV WFQFR DWDUDLY GH XWI DonR GD SWHP MVD GH
WHSRVIonR LQIFIRX VH HP DIJRWR GH

) RIDP GYHW/DV DAOMWDo} HV SURP RYIGDV QD 3RUMUD 0 36 O REMMYDQGR R DWIQGEP HQR GRV SUQFSIRV
GD VHIXWDQoD H SXGr QFLD QD XWI} DonR GD SUHP IWD GH ULHSRVIonR GRV VHI XWDGRV

$ SWHP MVD SRCGHU VHUXWI DGD D SDUMJGD $ YDADonR $ \MDUDOGH
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( QMRX HP  SUIRGXonmR XP D QRYD YHWNR GR &DGSWHY FRP D REW DWRUHGDGH GH LQIRW DonR GR YD®RU GD GXWonR GR
SDWILYR XWI} DGD QD DYD@DonR DV{DUDOGH GH HGH
$ GXWonR GR SDWLYR VHU 1QIRWP DGD QD DED 2& RP SDUDWYR GH ,QIRUP Do} HV GDV NGIP DV $ YDADo} HV $ \WDUDI\A

) RLIQFO(GD XP D QRYD QKD QR [LODOGHWE WD @RJR DSyV D QKD 27D[ D GH $ GP LOMADonRE FRP R WX® ' XWonR GR
3DWLYR
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o2 WEQ UD H GHPDWR 6 DODGRU
o2 WEQ UD $ cHIQU $PDSi

_&@ONXH DTXLSDUD DFHWR DR VWM CR & RQDSUHY
$ SDUAFLSDonR QDV UHXQL} HV p DSHQDV CGR P HP ELR WX@UH QD VXD IP SRWIELQCDGH GR P HP EWR VXSGIQM

9RFr VDELID TXH DV DWRFLDo} HV UIHJ IRQDLY GRV 5336 SDUAFLSDP GH IRWP D IRWWWYD QR & RQDSWHY FRQIRWP H D GDWW GH
VXD IOWNXIonR 6 MR W V YDIDV TXH VH LHORYDP DOQXD® HQM

TUJmR ‘
&ROMILD 6LWH 5HXQLmMR D WD IRFDO 2UJDQL]DomR
&RQDSWHY | &@OXHDTXL 052 $1QED D GHIQU %DV

$ SDUAFLSDonR QDV UHXQL HY p DSHQDV GR P HP ELR WX@UH QD VXD P SRWIEIIGDGH GR P HP ELR VXSGIQWM

2V DWXQRV H SUQFLSDLY GHIEHWD0} HY RFRUGDV QD ~GP D5 HXQINR GR &1 5336 IRWDP WD LGRV QR ,QIRWP DWYR GR P r V DOWURU
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$ &RPIMNR 3HWP DQHQM GH $FRP SDQKDP HQR GH $0} HV - XGFIDIY 5 HBIYDQMY SDWD RV 5HIIP HV 3y SURV GH
3UHYIGr QFID 6RFIDO ° &RSDMUH2 3$-85( YIOFX@GD DR &2 1$35( 9&RQDSWIHY IQRWP D HFHQM FROFOWVNR GR
MODP HQR GD $' , ') HP TXH VH HWREH®IFHX TXH p FRQWNMFIRQDOD / HL QD SDUM HP TXH
VRUQRX P DIV WRWRVR R UHJ WDP HQWR GH FRQFHWITR H GXWonR GD SHQVTR SRUP RUM  HQYROYHQGR DV / HIV

GLVS} H VREWH RV 3 @QRV GH YHQHItFIRV GD 3 IHYIGr QFID 6 RFLDO H GLVS} H VREWH R HIIP H MUGIFR GRV
VHWIGRUHV S~EQFRV |HGHWDLY
$ UHVSHIVR GD / HL H TXH LHSHUFXW QR 5336 IHGHUDO D / HL WDVRX HQWH RXWRV GH SWD| RV GH
GXWonR Pi [P RV GD SHQWTR SRUP RUM 2 EHQHItFIR HP TXHWAR HWD WHFHEIGR SH® F{ Q%JH RX FRP SDQKHILR GH
P RGR YMPAOFIR IQGHSHQGHQMP HQM GD LGDGH TXH R EHQHILFL UR SRWXtD SRURFDVInR GR yEIMR GR VHIXWDGR 7DO

TXDGR FRQAMEXtD SDWD R GHVHTXI®EUR DWDUDO ( P WD) MR GWR D/ HL LOVHUX R LOFVR 9,, DR DWWV
GD/HL FRP D VHI XIOM WHGDonR
$W $ FDUHWD SHUWED GD TXDAGDGH GH EHOHILFL UR

9,, HP WHDonR DRV EHQHILFL URV GH TXHWDWIP RV IQFIVRV, D ,,, GR FDSXWGR DUV
D RGHFXWR GH  TXDWR PHVHV VH R yEMR RFRUHUVHP TXH R VHIGRUWQKD YHUAGR ~ GH] RMR FRQWIEXIo} HV P HQVDLY RX VH R
FDVDP HQWR RX D XQITR HVWYHOWYHUHP VIGR IQIFIDGRV HP P HQRVGH  GRIY DQRV DQWMV GR y EIMR GR VHUYIGRU
E R GHFXWR GRV VHIXIQWMV SHURGRV HWBEHBIFIGRV GH DFRUGR FRP D IGDGH GR SHQVIRQMD QD GDW GH yEIR GR VHWYIGRU GHSRLY GH
YHWGDV  GH RMR FRQWIEXIo0} HV P HQVDLY H SHR P HQRV ~ GRIV DQRV DSyV R IQFIR GR FDVDP HQWR RX GD XQUrR HWYHO
WV DQRV FRP PHQRVGH  YIQMHXP DQRV GH LGDGH
VHYV DQRV HQMH  VIQMHXP H  YIQMHVHY DQRV GH IGDGH
GH DQRV HOWH  YIOMHVHW H  YIOMHQRYH DQRV GH IGDGH
TXIQH DQRV HQWH  WIQ® H  TXDWHQ® DQRV GH LGDGH
YIOM DQRV HQAH  TXDIHQWHXP H  TXDUHQW HW V DQRV GH IGDGH
YMBOFID FRP TXDUHQ® H TXDWR RX P DLV DQRV GH LGDGH

$ DOMWoNR VP EpP WRX[ H D QHFHVMIGDGH GH REVHUYk QFID GH SWD] RV GH FDU QFID H SHURGR P tQIP R GH FDVDP HQWR
RX GH XQIR HWYHO 2 EVHUH VH TXH SDWRX D VH H LJIWUXP P tQP R GH FRQMEXIo} HV P HQVDLY H SHR P HQRV
GRLV DQRV GH FDVDP HQR RX XQUTR HVWYHO
$RMAODUD $' , LHIHWHQFIDGD R 6 XSUHP R 7 UEXQDO) HGHUDO D SDUMJGR YRR GR 0 [QMAR ' 1DV 7RIIR@ GHFIGIX TXH DV
DOMWDO} HV HP FRP HQR QR P STFDWDP HP  YHGDorR DR UIHWRFHWR VRFIDO M TXH HVW QR SRWXL FDU \MUDEVROOR
WIQGR R Q-FBIR GRV EHQHItFIRV VIGR SIHVHYDGR 2 67) VBP EpP SDUAK GD SUHP MWD GH TXH R HTXI®EUR |LQDQFHILR H
DWDUDOGR 5336 GHYH VHUREVHUYDGR VHQGR DV DOMWo} HV SLIRSRUFIRQDLY H WD) Ri YHIV ' R DFy WGTR FRQWIR TXH D
LORYDorR G4 LVIWYD DERUEDGD QR SUIHVHQM DUM R

L p FRP SDWYHOFRP R FDU \MUFRQAMEXWYR GR VIVWIP D SUHYIGHQFL UR L HVW DAQKDGD FRP RV SRSy VIVRY FROWNMFLRQDLY GD SUHVIGr QFID
VRFIDO EHP FRP R FRP D FRUHoNR GH IQFHQAYR DGYHWR H GD GMRWITR DQWAV H MMQWA H ILL p KDWP { QIFD FRP R REMMYR GH VH J DIDQAJR
HTXI®EUR 1LQDQFHILR H DWDUDOGRY FIMIGRY UHI P HV SUIHYIGHQFL URV H FRP D MWD VRFIDO e FHUR DIQGD TXH D ®IL SUIHYIX SHQVNR SRU
P RUM SURSRUFIRQDOH WD] Ri YHOQD KISyW\VH GH QYR REVHUYKk QFID GH DOXP D GDTXHD®V GXDV FRQGIo} HV ,QH[ MAX RIHQVD DR SUQFSIR GD
LVRQRP LD

$$", SRUBQR IRWD MQADCD IP SUIRFHGHQM FRP D Ilf DonR GD VHIXLQM WIVH GH MQ DP HOWR

2% [HLQ UHOWYDP HQM DRV SWD] RV GH FDU QFID GR VHIXUR GHVHP SIHIR H DR SHURGR Pi [P R YDUi YHOGH FRQFHWNR GR

VHIXWRR GHHVR H D/ HL @ QD SDUM HP TXH GLVFIS@QRX QR kP ELVR GD SHQVIMR SRU P RUM GHVMQDGD D F{ QXJHV RX

FRP SDQKHLLRV FDU QFID SHURGR P tQIP R GH FDVDP HQR RX GH XQUTR HVWYHOH SHURGR GH FRQFHWNR GR EHOQHItFIR QnR

P SRUBWDP HP YLR@onR GR SUQFtSIR GD SWRIELONR GR UHWRFHVVR VRFIDORX OR VRFDQW j ~GWP D ®L HP RIHQVD DR SUQFSIR GD

LVRQRP [D* $' 5HDWUD ' ,$6 72)) 2/, 7UEXQDOS BIQR MQODGR HP 352&(662 (/(7511,&2 ' -HVQ ' ,98/*
38% & JQ




2 &RQVHEHILR 3 IHVIGHQM GR 7 UEXQDOGH &RQWV GR ( WBIGR GR 5 IR * IDQGH GR 6 XO 7&( 56 VRIFMRX DR 0 IQWUR
GD 3UHVIGr QFID 6 RFIDO2D FROERWoNR SDUD DWHIXWDU D HWREIGGDGH GD GIVSRQELD] DonR GD $3, &$' 35(9 EHP

FRP R D DWDQ] DonR ILHTXHQM GRV GDGRV H GIVSRQEIQ] DonR GH XP  FD®IQG UR GH DWDA] Do} HV  SRWIEIMMQGR XP D
DQ @/H P DIV SUHFLVD H HILED] GD JHVWWR SUHYIGHQFL UD HP QRWR ( VWIIGR®

$ VRIFIMPonR |RLHQFDP LOKDGD SRUP HIR GR 2 ItFIR* 3 Q GH

2 7&( 56 GHWBFRX HP VXD VRIFMJonR TXH DV LQRWP Do} HV GR &DGSWHY 2ViTR IXQGDP HQWBLY SDWD D UHDAQ) DonR GH
DXGVRUDV H SDUD D HDERWOMR GRV IHDWURY GH FRQWY DQXDLY H RUGGQ UDVE H TXH 2QRV ~GIP RV DQRV DV HTXISHV GH
DXGMVRUD GR 7&( 56 WP P RQVRUDGR FROAMIQMP HQM R HQYIR GDV LQIRWP Do} HV SIHYIGHQFL UDV SDDD R &$' 35 (9 GH
DFRWGR FRP RV SW] RV HWEBEHBIFIGRV SHDV QRWP DV GR 0 LQMMUR GD 3WHYIG QFID ( WD YUJIRQFID WP FRQMEXtGR
SDUWD D GIP IQXIonmR GRV DWDVRV QD HQWHJ D GH GDGRV SHERV P XQFtSIR\

$Q@P GIWR TXH 2HWHV GDGRV VIR HWHQFLDLY SDUD D DSWHFLDonR GDV FRQWV DQXDLY FRP R REMMYR GH HP IMUSDUHFHU
SWPYIR H MO DU DV FRQWV GRV DGP IQMWDGRIHY H GHP DIV IHVSRQVi YHLY SHD JHWAWR GH EHQV H YD®RUHV S~EQFRV QD
$GP LQMADONR ' LLHVD H , QGLLHVE®

$Q@P GRV WEXQDLY GH FRQWV TXH FRQVRP HP GDGRV GD $3, &DGSWHY GLYHWDV HQWGDGHV TXH DWMDP MQWR DRV 5 336

XWQ DP HWHV GDGRV TXH VnR GVSRQIEEL@ DGRV GH IRWP D S~EGFD QRVIWM GR 0 36 & @TXH DTXL SDWD DFHWR

2 ' 5336 WP GHVSHQAGR WRGRV RV HVIRWRV SDWD DWD@ DUH DSHUHORDUD $3, &DGSWHY SRV D WDQVSDU QFLD GDV

IQRWP Do} HY CRV 5336 p D2D® D GD JHWWR H GR DFRP SDQKDP HQWR GRV WHI IP HV S~ETFRV GH SWIHYLGr QFLD VRFIDO




2QO0LQH HVWE GLVSRQ™ '5336
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5HXQLY¥R $EHUWD VREUH R H6RFLDO FRP
7UHLQDPHQWR 3RGHUHV
2V GHVDILRV GRIV BBEW ¥R SDUD

r &RQJUHMMR RQDO GH 3UHYLG-QFLDV

7TUHLQDPHQWR 5HIJLRQDO GR &DGSUHY

&EDSDFLWDO¥R H TUHLQDPHQWR

B oHUWNR FRP SOMD F@TXH DTXL
B 9HUWIR WHVXP IGD FOTXH DTXL
B ) REHR GH' LYXODonR _F@IXH DTXL

/ HIMDonR BHDARQDGD DRV5 336 _FOXXH DTXL

1 RV 7pFQEDV H 3 DUHAHUHY _EONXH DTXL

( VFOUHFHQCRD3RUWUDO 73 Q@ FOXHDTXL

B 9HWNR FRP SGM» FQTXH DTXL
B 9HUWNR WHVXP IGD F@IXH DTXL
B ) REBHRGH' LYXQDonR F@IXH DTXL

* XIDV RUHQBAYRY _FOTXH DTXL

,QRUJP DIWR 0 HQVDO& RQVXAV' HITXH* (6&2 1 FOIXH
DXL

- XODP HORV GH,QMIHWHCERV5 336 HGERV 6 HNGRIHV
$ FRP SDCQKH DTXL
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&RP SUHY_F@IXH DTXL
&DGSWHY F@IrXH DTXL

H6 RFLDO_FQI XH DTXL

* HVFRQ F@IXH DTXL

6 MMP D GH FRQWR®! GH DFHWR  * HUG _F@IXH DTXL

3WRYD GH 91GD QR &DGSWHY H XWI} D DV IXQFIRQDAIGDGHV GR
* RY %J FOTXH RGN
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2 KIMWUFR GR WHIIPH SWHYIGHQFL UR GRV
HOWMV HGHIDWRYV FRP 5336 DIJRWD HW
GVSRQYHO SDWD  DFRP SDQKDP HQR  HP
FRQUXOD S~EQFD YID &DGSWHY
KWBV__FDGSUHY SWHYIGHOFID JRY EU& DGSUHY
$ PHGGD WP SRU REMMYR GLYXQDU H GDU
PDIRU SXEQFIGDGH H WDQVSDU QFID DR
KIMWUFR GH WHJIP H SIHYIGHQFLE UR GR HQWM
TXH WP UHI®[ RV SDWD HP MR H DYHUEDoNR
GH &HUAMGTR GH 7HP SR GH &RQWIEXIomR QD
FRP SHQVDoR SUHYIGHQFL UD HQAH UHJLP HV
GHQWH RXWRV

" FMBFDPRV TXH R KMWUFR GR WHIIP H

SUHYIGHQFLL UR p HDERWGR FRP EDVH QDV
GV HQFDP IQKDGDV SH®R HQM DR 0 IQWWUR
GD 3 IHYIGr QFID 6 RFIDO

4 XDIXHU GUIV@onR GR HQOM FRP 5336

HQYROYHQGR R WHJIPH SUHYIGHQFL UR @RFDO
GHYHU VHU HQFDPIQKDGD YID VIMMP D
*(6&21 @N /HIV@omR H HYHQXDLY
VRIEMZO} HV GH WHYVnR RX WHDQ @H GR

KMYUFR \BP EpP GHYHP VHU IRWP D@} DGDV
YID* (6&21 @QN&RQUXORV
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296 6nmR RXWDV HQADGDV

DWQGP HQRV \WGHI{ QFRV
RXWRV VIVMP DV UHXQL} HV

H WLQDV  SDOMADY H[ WILRDV

1RPrVGHQRYHPEWRR R' 5336 DWQGHX
GHPDQEDV SHR * (6&21  UWHDQ RX
DQ WHV SHR &$' 35(9  FRQFOIX
SIRFHARV HWUWQRV YID 6(, DPP GH MU
FRQFO(GR GHPDQEDV  SRU  RXWDV
HOADGDV ' HWBTXH SDWD DQ @HV YID
*(6&21 IHMPV SHD i LHHD GH QRWP DW DonR
DQ WHV YID &$' 35(9 SHD i WD CH
IVFD@ DonR H FROMQFIRVR DQ @/HV YID
&$' 35(9 IHMDV SHD iWD GH DWiUD H
LOYHWP HQRV DQ @HV YD * (6&21
IHMV SHD iWD GH VIMMPDV H
DWQGP HORV SHD i LD GH DWQGP HOR GH
SUP HILR QtYHO







