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2HXWUDEDQO¥PE 336 SHTXHQRPRYV
DSHOQWUYYWUY L GRWHDGPLQLVWUD
XPDDGYRJDGRD QRS DV VDIGRY M2 G R
LQLF RBGR FHVMR H S D UDDIRRtY H O

, HIHOL]P D@WFLWIDEMBWLILEBE R
GHVHWNVNLPXH/DLE QRYDHVROXo0
EDL[DPRWDQXMOFRPHODPR\QRYV
SUHSBDDRLtYHAL]HPRRERQWGH
IDWRPSURFH®VRFERURF UPDM R
TXHPDLRHFKDP R WH QIRERT XDQWR
FRQVHJXDBRWQGREIRH) RV \BRJy SULR
5336 QDHODERUDB®VBHODWYQDR
SUHSD UBMXRK L r SFIEDHEDWH Y HQW R
GHHGXFD SR YLGHGQFHVPRDN XD QG |

GLDULDPHQWMNHVFDGDVLQIRUPDO}

QHFHVVIQRBWXPDYLVRRLDPSOD
HVWDFRYD XGLWRDWIFDBEDWFUHGL
TXHRVDOREXLWRYV LWL @EWRDY V
TXHYLYHQFLBPRIVMRFHVYQRVHUQDPH
TXDQIWRFOW HIXUDTGRWRNHK)WHQGH
XPSRXHRHOKRY336 LQFOXIWVEYHGL
TXH SDUWHHG XFD &R Y EGHIQRDD
PDLYRVLWILRBWD B RSV VDV
R VDOGR DWp DJRUD IRL PXLWR
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1 HD 6 HonR ViR FRP SDUMBIDGDV LQIRWP Do} HV VREWH Do} HV H SUIRMVRV GRV 7 UEXQDLY GH & RQWYV LHDWYRV DRV
5336
2V5336 QRVWMWPRVGRDW « ,; CODOGLQ GH VMR REMMR GH LQVSHo} HV H DXGWRUDV GH

QDWMUH] D DWDUDO FRQWELO ILQDQFHLLD RWDP HQWUD H SDWP RQIDOGRY y UIIMRV GH FRQAR®! LOMUOR H H] \WMLOR
$WIP RV 7UEXQDLY GH &RQWV GD 8 QR GRV ( WBIGRV' IMAMR ) HGHUDOH GRV 0 XQIEtSIRV HD@ DP R FRQAR®!
H WILDR GRV yUIMRV RX HQWGDGHY JHWRWDV GRV 5336 GRV HOMV IHGHIDWYRY D HBN MUVGIFIRQDGRY HGMIP
QRWP DV H IHD@ DP Do} HV GH RUHQWonR H FDSDFMZonR SDWD RV GULLI HQWV GH HQMV IHGHUDWYRV H GH 5336 H GH
VHUYIGRWHV H WFQERV TXH DIDP  QHWHV WHI 1P HV

(& Q WHRWD R SDSHOGRV 7UEXQDL GH & ROV

) RLSWRP XU DGD D ( P HQGD & RQWIMFIRQDOQ GH CHPDRGH TXHDOMWD R+ « GRDUW HRDW
GD & RQMYXIONR ) HGHWDOSDWD HWBEHGBIFHU RV 7 UEXQDLY GH &RQWV FRP R yWnRV SHUP DQHQMY H HWHQFIDLY DR
FRQAR®! H WLOR GD DGP LQMWDonR S~EQFD

$ P HGGD HIRWD D FHQWDAGDGH GDV & RUMV GH & RQWV QR DFRP SDQKDP HQWR GD JHWWR S~EQFD  LQFOX\VIYH TXDQR
i JHVWR SUHYIGHQFL UD GRV HQWV | HGHIDWYRY

&QTXH DTXLH DFHVWH D tQWJ WD GD ( P HQGD & RQWNXFIRQDOQ

7&( 3( HWDEH®IFH @P LWV H FUMURY SDUD FRQADVDo} HV WP SRU UDV

37 86-892%7 () ' 328% . 9283 %37 644

2 7TUEXQDOGCH &RQWV GR ( WRGR GH 3 HUDP EXFR HGWRX D 5 HVR&onmR Q@ TXH HAREHGIFH GUHW] HV H
FUWURV P tQP RV SDWD D DXWRU] DonR GH VH®I0} HV S~EQFDV H HOERWoNR GH HGWILY QR kP EMR GD DGP LQMADoNR
S~EQFD HWBGXDOH P XQFLSDO

$ QRWP D If D CP M SWRIHWLYR SDUD FRQADWI0} HV WP SRU UDV  TXH GHYHUR FRUHVSRQGHUD QRPi [IPR R
VRDOGH VHWIGRIHV DWW GH GH| HP EWR GH REVHUYDGRV RV VHIXIQMV P DUFRV [QMWP HGLi URV DWW HP
H DW HP

$ UHVROONR WP EpP YHGD D WHD@ DonR GH QRYDV FRQADWo} HV WP SRU UDV TXDQGR KRXYHU FRQFXUWR S~EQFR
YLJHQW SDWD R P HVP R REM\WR
$ FHVWH D tQMJ WD GD 5 HVRXonR O

$ XGIMRUD GR 7&( 3% DSRQW H[ FHVVR GH FRQWDVI2o} HV WP SRU UDV H ID&DV HP WAUFHLLL Do} HV

$XGMRUD 7HP i WED Q@ UHD@} DGD SH® 7 UEXQDOGH &RQWV GR ( WBIGR GD 3DWDED FRP HSHUFXWITR HP
®IYDQEP HQR QDFIRQDOFRRUWGHQDGR SHD $WFRQ LGHQWIFRX H FHVWWR GH FRQADVEo} HV WP SRU UDV H ID&DV QD
H[ HFXonR GH FRQWDVRY GH \MUFHLLI] DonR HP y W mRV HVWBGXDLY H P XQUELSDLY

2V DFKDGRV HIRWDP D QHFHWIGDGH GH S@QHP HQR GD IRWD GH WDEDBR H GH DGRomR GH P HGGDV
HWUK\MUDQMY YREOBGDV j HFRP SRVIoNR GH TXDGLRV HIHWYRV

$ 5 HVROOMR 1RIPDWYD 51 7& GR 7UEXQDOGH &RQWV GR ( VWBIGR GD 3DUDIED 7&( 3% HWBEHBIFH TXH
R Q-P HWR GH VHWYIGRUHV \MP SRU URV H WUFHLL DGRV QRV y W NRV S~ETQFRV HWBGXDLY H P XQIFLSDLY QR XGWDSDWH
R @ WM GH GR RVBOGH VHUYIGRUHV HIHWYRV H LJLQGR DP S@ WDQVSDU QFLD
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' D JHVWR GH SHWRDV j VXVWMQWELQGDGH GRV 5336

1R kKPEMR GRV 5336 D WPi WD GD JHWWR GH SHWRDODSUHVHOW HDonR
GUHW FRP D VXWMQELIGDGH GRV IHI P HV

2 0IQWYUR GD 3HYIGr QFID 6RFIDOWDWRX GR WIPD QR * XID DRV 1RYRV
3WHHMRY * HWRUHV H 3 IRIMMRQDLY GH 5336 ®QUDGR HP VHWMP EWR GH

QR TXDO GAMWBFD D [P SRUWQFID GD SROMFD GH JHWWR GH SHWRDV FRP
SWRIWDP D SHWP DQHQWM GH WHQRYDorR GRV TXDGLRV GH DWDA] DonR FDGDVWDOH
IXQFLRQDOH VHX P SDAR QR 5336

1R* XID R 036 WHRWD D [P SRUNQFID GD SRAMFD GH UHQRYDonR GH TXDGLRV
SDWD RV 5336 GHP DQGDQGR HWKD DGP LOMADWYD SHUP DQHQW H TXDALFDGD
EDVHDGD QR SOQHP HQR H QD LHSRVIoNR UHI X@UGH VHUYIGRUHV HIHWYRV

$ DGRoNR GH SROMFDV IQMWYMFIRQDLY GH JHWWR GH SHWRDV FRP SWRIWDP D
FROWQXR GH WHQRYDomR GRV TXDGWRV FRQWMXL P HGGD HWHQFIDO SDWD
DWHIXWDU D FRQAQXIGDGH DGP LQMADWYD GR 5336 P HBRUDU D TXDAGDGH GDV
LQIRUP Do} HV FDGDWADLY  |RUBBIFHUD J RYHUDQOD H FRQWIEXIUSDWD R HTXIGEUR
ILODQFHLLR H DWDUDOGRV WHI P HV

( WH \MP D \BP EpP IRLWDWGR QR UHFHQM * XID 2 UHQWMYR SDUD 9 HIHDGRUHV H
9 HUHDGRWDV GH 0 XQIFtSIRV FRP 5336 GLYXJ DGR IHFHQWP HOWM

$FHWH RV * XIDVQRVIWM GR 0 36 F@IXH DTXL


https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/guias-orientativos-2
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2 3WIWPD GH 5HIXOMUGDGH 3 HYIGHQFL UD 3y
5 HIXMUGDGH 5336 IRL IQAMMIGR SHR DWW  $ H $QH[R
:9,, GD 3RUBUD 073 Q H RV SURFHGIP HQRV
SDLD DGHVR H VXD H HFXomR FRQWEP GD 3RUBUD
653& 036 Q

$ DGHVWR DR 3WRIWP D p REWDWUD SDWD SDUFHDP HQRV
FRP EDVH QD (& @ 3RGHP DGHUU \BP EpP RV
HOWV FRP SHQGr QFLD SDWD HP MR GH &53 H DTXH®NV FRP
GUIFX@DGHY SDID FXPSUU RV HTXIVMRY  HVAKMUDQMY
SIHYMRYV QDV QRWP DV JHWDLY HVSHFID® HOM R HTXIGEUR
ILQDQFHILR H DWDUDO

&@rXH DTXL SDWD DEFHWDUR 3 RUBOGR 31 5 HIXOMUGDGH 5336 TXH FROWP D @MW GH HQWMV TXH DGHULDP DR
3 5 HIXOUGDGH H RV TXH M SRWXHP &53 HP IMGRV QD YLIr QFID GR 3WRIWP D $ FHVWH DTXL SDWD DGHUUDR

3 5HIXODUGDGH5336

0 LOIVAR GD 3 WHYLGr QFLD 6 RFIDORILFID VRGRV RV HOWAV THGHWDWYRYV TXH DIQGD QR DGHULDP DR 34

5 HI X@UGDGH

2 0 IQWWUR GD 3 WHYIG QFID 6 RFIDOHQFDP LOKRX P DLV CGH RItFIRV D V\RGRV RV ( WBIGRV H 0 XQFtSIRV TXH
SRWXHP 5336 H DIQGD QrR DGHULDP DR 3 5HIXMUCDGH RX QTR IRWP DO DWDP R SDUFHDP HQWR HVSHFLDO

SUHYDMAR QD ( P HQGD & RQMWIXFLRQDOQ

GH
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1R 2 ItFIR IRLGHWRFDGD D Hl MWQFID GR 3WRIWDP D 3y 5 HIXOUGEDGH 5336 H R SW] R SDWD IRWP DA Dok GR

SDUFHDP HQWR Dy GH DIRWR GH WHRWDQCR D QHFHWIGDGH GH WHIX®U] DonR GDV SHQGr QFIDV
SWHYIGHQFL Ubv

$ LQFIDWYD IQVHWH VH QR kP EMR GDV FRP SHWQFIDV GH RUHQWonR  VXSHWIVIR H DFRP SDQKDP HQWR GRV 5336
DWEXtGDV DR 0 LOMWUR GD 3 IHYIG QFLD 6 RFIDO QRV WP RV GR DUV « GD/ HLQ GH

&DGDVWR GRV SDUFH®@P HQVWRV GD ( & GHYH VHUIHMR DWg

$ FHOBEWonR CR SDUFHOP HQR HP DWW SDUFH@V FRP EDVH QDV LHIWDV GD (& Q@ GHYH VHU
HIHMDGD DWW $ FHWH DTXLRV P RGHRV GH Gl lV@onR SDWD HIRWP D SWHYIGHQFL UD

3DW 1D] HUHWH SDUFHDP HQR R HQM WP TXH DGHUUDR 31y 5 HIX®UGDGH LQGHSHQGHQWP HQW VH SRWXD RX
QR GHFLVR MGLFIDOSDWD HP MVITR GR &5 3

2 HQM GHYHU FRP SWRYDUD WHIRWP D DP SO GDV WHJ WDV GH EHQHItFIRV GR 5336 DW DGRVBU LHJ LDV
DWHP HBDGDV j V GD 8 QR P DV FDVR QTR FRQVID HD@ i @ DW HWD GD\V® R SDUFHDP HQWR ILEDU VXVSHQVR
DW TXH VHVD P SBIP HQWGD

$QMVCGHR' 5336 FRQFOXIUD DQ @VH GRV SDUFHDP HQRY M p SRWEYHOHP IMUJ XIDV SDWD R VHX SDJDP HQR QR
&DGSHY

036 WHDQ D RILFLODV WFQLIFDV HP SDUFHUD FRP 7UEXQDLY GH & RQWV H HQWGDGHV HSUHVHQUMYDV SDUD
DSRLDUUHI X@U] DonR GR &5 3

2 ' 5336 WP IQMQVILEDGR D WHDQ DonR H D SDUAFISDonR HP  RILFIQDV WFQIFDV YROBGDV j HIX@U] DonR GR
&53 HP SDUFHUD FRP 7UEXQDL GH & RQEV DWRFLDo} HV IHSUHVHQUMYDV H GHP DLV LQWIXIO} HV TXH DWDP QR
IRUBGIFLP HQR GD J HVWWR SUHYIGHQFL UD GRV HQMV [HGHUDWYRY

$V LQFIDWDV IOMIWDP XP D HVWDWJILD GH DWDonR FRRSHIDWYD H RUHQWWYD GHVMODGD D DSRIDU HWBGRV H
P XQFtSIRV QR FXP SUP HQWR GRV FUWURV GH UHI XMUGDGH SUHYIGHQFL UD H[ LJIGRV SDWD HP MR H P DQXWQonR
CR &53 LQMKP HQR HWHQFLDOSDWD D WDQVIHU QFID YROXQWUD GH WHFXWRY GD 8 QR H SDWD D UHI XMUGDGH
GRV5336 $ DonR\BP EpP HVW DAQKDGD DRV FRP SURP MVRV DWXP IGRV SH®R 0 LOMWUR GD 3 IHYIGr QFLD 6 RFLDO
FRP D IQWXILoNR GR 3 URJWDP D GH 5 HI XMUGDGH 3 WHYLGHQFL UD

' XDQM DV RIFIQDV TXH WP GXWonR PpGD GH K WrR SWRPRYIGDV DWIGDGHV GH FDSDFIMJonR

HVFOWHFLP HOR WFQIFR H DWQGIP HQR LOMIXFLIRQDO FRP IRFR QD LOMLSUHoR GD B V@onR SUHYIGHQFL UD

QR DFRP SDQKDP HQR GRV FUWURV H] LJIGRV SHR VIMMP D GH WHIX@UGDGH QD P HBRUD GD JRYHUWQDQOD GRV
5336 HQD SIHYHQNR GH IQFRQVMWQFLDV TXH SRWDP FRP SIRP HWMUD HP IMVITR GR FHUMILFDGR

$ DWDonR FROMQW HQAH R 036 RV 7UEXQDL GH &RQEV H DV HOWEDGHV HSLHVHQWMYDY WP SHWP IMGR
DP S@IDUR DBDQFH GDV RUHQW0} HV WFQEDV IRUBGIFHUR Gli ®JIR LOMIXFLRQDOH HVWP X@U D DGRonR GH ERDV
SU WFDV GH JHWAR SUHYIGHQFL UD HP \RGR R SDtV

$®P GR FDU WMURUHQEWR DV RILFIQDV \BP EpP IXQFIRQDP FRP R HVSDoRV GH WRFD GH H[ SHUr QFIDV HQWH RV
SWRIMRQDL GH5336

,QJ WHVWWR GH DonR MGLFIDODSyY V DGHVMR DR 3y 5 HJ XMUGDGH

&DVR R HOM DGHHQM DR 3WRIWDP D IQJWHWH DSyV D DCGHVITR FRP DonmR SDWD D HP WhR GR &53 VHU
GHWIQRXOGR GR 3y 5 HIXOUGDGH FRQRWP HSWHYr RDW GR$QHR; 9,,, GOD3RUBUDO 73 Q

3RURXWR @GR R HQM TXH SRWXL GHFIVTR MGFIDODQWMY GD DGHVITR DR 3y 5 HI XOUGDGH QTR SWHFLVD GHVIMAWI
GD DonmR SDWD D] HUR SDUFHDP HQWR HVSHFIDO P DV FDVR YHQKD D WU &5 3 HP HUHQFIDOHP IMER GXWDQWM R
SWRIWP D GHYHU DR P HQRV SHGUD HP MVITR DGP LOVWDWYD SH®R * HVFRQ

$ FRP SDQKH DTXLRV GDGRV GR 3 5 HI X@MUGDGH H GRV SDUFHMP HQWRV GD ( &

2 TXH QMR SRGH p R HOM DGHUHQW DR 3WRJWP D IQJIWHWDU DSyV D DGHVTR FRP DonR SDWD D HP WhR GR
&53 DSyV D DGHVR _$ FHVWH DTXLSDWD DGHUUDR 3y 5 HIX@UGDGH 5336

2 3y HIXOUGEGH WP JHWDGER XPD JWQGH GHPDQGD QR ' 5336 &@MTXH DTXL H DFRP SDOKH R 3
5 HIX®UGDGH



https://www.gov.br/previdencia/pt-br/assuntos/estatisticas-da-previdencia/painel-estatistico-da-previdencia/regimes-proprios-de-previdencia-social-1/painel-de-acompanhamento-da-reforma-previdenciaria/painel-de-acompanhamento-da-reforma-previdenciaria33
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https://www.gov.br/previdencia/pt-br/assuntos/rpps/programa-de-regularidade-previdenciaria-pro-regularidade-rpps/portal-do-programa-de-regularidade-previdenciaria-dos-regimes-proprios-de-previdencia-social-pro-regularidade-rpps

) ROM &DGSWHY HP

&RP R REWUR &5 3 DGP LOQWVWDWYR

& @rXH DTXLH REWIQKD RUHQW0} HY VREWH RV FUWURY GH YHULLFDonrR SDWD D REWIQonR GR &5 3 DGP IQVWDWYR
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/ HID RV DUM RV HDERWGRY SRUP HP ELRV GD &RP MR 3 HUP DQHQM GH $ FRP SDQKDP HQR GH $0} HV - XGIFIDLY
5HOIYDQMYV &RSDMUH  YIQFX®GD DR &RQDSWIHY TXH WP SRU IIQDAGDGH SURP RYHU GHEDWAV WRFD GH
LQRWP Do} HV Do} HV H GILMWE HV DFHUFD GH \MP DV MGIFIDLY FRQVIGHWDGRY IHBIYDQMV SDUD RV 5336

$ &RSDMUWH p FRP SRWB SRU P HP ELRV FRP IRWP DonR MUGIFD FRQWQGR FRP HSUIHVHQBQMY GR' 5336 GD
6 HFUMVBUD * HUDOGH & RQWMQFIRVR GD $ GYRFDFID * HUDOGD 8 QR GD &kP DWD 7pFQIFD GR &RPJIR 1 DFIRQDOGH
3 URFXWDGRIHV GRV ( WEIGRV GD $EISHP $QHSUHP  H GH RIVR UHSUHVHQEIQMY GRV 5336 P HP ELRV GR & RQDSWHY
$ & RSDMUH XW] D HWM HVSDOR SDUD FRP SDUMKDUWP DV UHBIYDQWY SDWD D SUHIGr QFID S~EQFD

q -2U (1o +31W

( QWIQGLP HQWR GR 7&8 VREWH Fi GX® GH DSRVHQWGRUD DFHQGH DBUM SDWD 5 336
1 HWD HGlonR D &RSDMUH GHWBFD IHFHQWM GHFIVITR SLRIHUGD SH® 3 ®1Q UR GR 7 UEXQDOGH &RQWV GD 8 QR

HP VHWIR RUWEQ UD UHDQ DGD HP GH P DWR GH

1 D RFDVIIR DR WKHVSRQGHUj & RQVXOD O IRUWP XOMCED SHD SIHVIGr QFID GR 7 UEXQDOG6 XSHURUGR
7TWEDBR R 7&8 FROFXIX SRUXQDQP IGDGH TXH P DJMADGRY H VHUIGRUHV S~ETQFRV GD 8 QIR TXH 1QJ IHWDWDP
HP FDUWR HIHWYR DW H TXH QvR RSP SH® WHI P H GH SWHYIG QFID FRP SGIP HOWMUQTR SRWXHP R

GILHMVR GH RSVBUHQWH GLIHHQWMY UHIWDV GH Fi BX® GRV SIRYHQRV GH DSRVHQWGRUD 6 HIXQGR R HQMQGIP HQR
DGRGR \BLY VHUYIGRUHV HQTXDGDP VH QDV KISyWAVHV GR IQFIVR , GRt » GRDW « RXGRIQFMR, GR T« GR
DW  GD ( P HQGD & RQMXFIRQDOQ QTR VHQGR SRWLYHOD HVFRBD SH& FUWUR P DI YDQEIRVR

$ FRQARYpWID DQDAVDGD WHVIGH QD SRWIELIGDGH GH R VHWYIGRU S~EQFR IHGHWDORSVMU HQAH L D WHIWD TXH
DWHIXWD R Fi GX® GRV SIRYHQRV FRP EDVH QD IQMJI UDAGDGH GD HP XQHWDONR GR FDUR HIHWYR RX L DTXH®D
IXQEDGD QD P pGID GDV FRQMEXI} HV 2 7&8 FRP IXQGDP HQR QR SUQFtSIR GD ®lJDAIGDGH HWIMD  HQMQGHX
TXH WORSomR QiR SRGH VHU SWHVXP IGD QHP DP S@DGD SRU IQMW6BUAMoNR  GHYHQGR HWBU H| SUIHWDP HQM
SUHYIWD QD QRWP D

$ &RSDMUWH (HAWDOD FROMGR D H[ MWGQFID GH SRVIFIRQDP HQR GLYHU HQWM QR kP EMR GD $ GYRFDFID * HUDOGD
8 QR FRQVXEWBQFIDGR QR 3 DIHFHUQ &21-85 0*,&* 8 $* 8 TXHFRQFOXIX HP VHQWGR RSRWR

6HIXQGR D $* 8 FRP EDVH QR GULHMR DGTXIUGR QR SUQFSIR GR WP SXV IHIIMDRXP H QR GILHMR DR P HBRU
EHQHItFIR GHYH VHU DWHJ XWGD DR VHWIGRU D IDFX@DGH GH RSWDU SHD UHIWD GH DSRVHQWEGRUD TXH G&H VHD
P DLV YDQIBNRVD LOFOMVLYH TXDQWR DR FUWUR GH Fi BX® GHVGH TXH SUHHQFKIGRY RV IHTXIVIMRY B DLV

$@P GWR D3RUBUD 0 73 Q HP VHX $QH[R, DGP W H[ SIHWDP HQW D SRWIELIGDGH GH RSonR
SH® Fi GX® GD P pGID GDV FRQMEXIo} HV HP  VXEWWiMlonR DR FUYWUR GD UHP XQHWoNR SDWD RV VHIGRUIHV TXH
SUHHQFKDP  VIP XOBQHDP HOM RV LHTXWVMRY SIHYMRY QRVDW «H  GD (& @

' IDQM GHWH FHQ UR D &RSDMUH LHWWDAD TXH HP ERWD D GHFIVITR GR 7&8 SRWXD FDU WU YIQFX®QM DSHQDV
SDWD RV VHWIGRUHV S~EQFRV [HGHWDLY VHXV HIHMRY IQMBUMMMYRY SRGHP  LQIOXHQFIDU D DVWWDonR GRV 7 UEXQDLY
GH &RV GRV ( WBGRV GR' DM ) HGHWDOH GRV 0 XQIFtSIRV HVSHFLD® HQM QRV HQMV TXH LHSURGX] LDP  HP

VXDV WHIRWP DV SWIHYIGHQFL UDV DV LHIWDV GD ( & @ VHP SUHYIVTR H[ SUMWD GH RSonR

3RUHWD W] mR FKDP D VH D DWMQONR SDWD TXH D IP GH HYLMBUIXWURY TXHWRQDP HQRY RV HOMV | HGHIDWYRY
TXH DIQGD QR SLRP RYHWDP DGHTXDo} HV G VWDV SIHYHNDP  GH IRWP D FOUW H H SSWAD D SRWIELIGDGH GH
RSONR HQAH UHJ WDV GH DSRVHQEGRUD LOFOMVLYH TXDQWR DR FUWUR GH Fi GX® GRV SLIRYHQRV DWHJIXWDQGR DR
VHW/IGRUD HVFR®BD GD DOMUDWYD P DI YDQWNRVD GHVGH TXH FXP SUGRV VRGRV RV LHTXIMMRY GUDLY $ DXVr QFID
GH SWHYIVTR QRUP DWYD HVSHFLIIFD SRGHU HQVHNDU R QTR UHJIMAR GRV DRV FRQFHWYURV SH®RV 7 UEXQDLY GH
&RQMV | O] GD RUHQWONR ILLP DGD SH® 7 UEXQDOGH & RQWV GD 8 QR
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( WD VHonR FRQWP LQIRWP Do} HV VREWH D DGHTXDonR GD G IV@onR GRV 5336 | (& cH DPP GH
RUHQWO0} HV VREWH QRWP DV H GHFLV} HV MGLFLDLY TXH [P SDRVIBP D YIQFX@onR SUHYIGHQFL UD RX D VIWDoNR I XQFLRQDORX
UHP XQHWDWUD GRV VHWIGRUHV S~EQFRV HP JHWOH TXH IR HIGMU QD FROFHWIR Fi BX® H UHDMWIP HQR GRV
EHQHItFIRV 7HP SRU REMMYR WP EpP GLYXODU RUHQWO} HV TXH IRDP SUMMBGDV SH® ' 5336 D SDUMJ GH
FRQUX®BV GHP DQGDV TXH HFHEHP RV
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$GHTXDO©¥R DPSOD GDV UHJUDV GR SODQR GH EHQH 1| GH HQW GRV 5336
&RP DOWHUD®O¥R QD /HL 2UJeQLFD RX &RQVWLWXLO

6HP DOWHUD®¥R QD /HL 2UJaQLFD RX &RQVWLWXL®©

7TRWDO b

(QWHV TXH DGRWDP UHJUDV -*8%-6 DV GD 8QL¥Rb

6-0b

1...2b

5HJUDV REULJDWMULDV GD (& Q| b 1] GH HQW' GRV 5336

$GHTXDO¥R GR URO GH EHQHI FLRVY DSRVHQWDGR

$GHTXDO¥R GDV DO TXRWDV GH FRQWULEXLO¥R Gl
SURJUHVVLYDV b

$GHTXDO¥R GD DO TXRWD GH FRQWULEXLO©¥R GR H

& @ XH DTXL SDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQR GD ( & GH
$ FHWH DTXLR VIP X®GRUGH EHQHItFIRV FRP EDVH QDV UHIWDV GD ( & GLVSRQYHOQR VIWM GD 3 LHYIGr QFID 6 RFIDO
$ FHVWH DTXLR FXWR J IDWIMR GVSRQIELD) DGR SHD ( QDS

,QIRWP Do} HV VREWH MQ DP HQWRV GH LOWALHVVH GRV 5336 H GRV VHWYLGRWHV
&RP D [1QDAGDGH CGH DX[ LIDURV HQMV [HGHWDWYRY TXDQWR DRV [P SDFVRV H D DSTFDonmR GH MQ DP HOWRYV GH LOMUHVWH

GRV5336 HGRV VHUIGRHV VTR SXEQFDGRV QD Si JIQD GR 0 36 QD IQMUQHW EQIXH DTXL  LQIRUP Do} HV H RUHQWo} HV
VREWH HWHV MG DP HQRV

3RMMRV GH GiL QR WDGDU GRV 5336 D LP SRUKQFLD GR DFRP SDQKDP HQWR
O LVOWYR

9i UDV SWRSRVIo} HV GUIVOMYDV FRP  SRWIQFIDO [P SDRR VREWH RV 5336
WP MP QR &RQIIHWWR 1DFIRQDO R TXH GHPDQGD DFRP SDQKDP HOR
SHUP DQHQM H DWDonR IQANMMFIRQDOTXDALEDGD SRUVRGR R VHIP HQR ( WHV
SIRVIVRYV  GHQAH RXWRV WP DV SUHYr P GHVGH D DP S@DonR GD DSRVHQWGRUD
HVSHFIDO D WHFUDonR RX H SDQTR GH EHQHItFIRV FRP IQMJUDAGDGH H
SDUGDGH VXSIHWIR GD FRQMEXIonR GRV DSRVHQWIGRY H SHQIRQMBV SIVRV
VDOUDLY H YDQUA HQV IXQFIRQDLY DPP GH DAMWDo} HV QD / HLQ aH

$ WDP MPonR GHWDV SURSRVIo} HV G4 IVIMWYDV p DFRP SDQKDGD SH® ' 5336
TXH HODERWD DQ WHY WFQFDV TXDQGR GHP DQGDGR SHD $WHWRUD
3DUDP HQMUGR 036 PDV p P SRUBQM R DFRP SDQKDP HQR H HQJI DNDP HQR
DWR GRV HQMV IHGHIDWRV GRV 5336 H GH VXDV UHSUHVHQWO} HV
LQUWNXFLRQDLY MQUR DR 3 RGHU/ HJ IVOIMWYR

&RQILD QD HGlomR SDWDGED D HMonR DOXQV SURMMRY GH BIL TXH DWD® HQM
HVWWR HP WDP MJonR TXH SRGHP JHWDULP SDRVR GILHVR DRV 5336 _FQTXH DTXL
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2 * HVFRQ5336 p R VIMMP D ~QFR GIVSRQIELT] DGR SHR 0 36 SDWD R HQYIR SHE&RV HQWV |HGHDWYRV H XQUGDGHV
JHWRWDV GRV 5336 DR' 5336 GH FRQUXGBV TXH WIQKDP FRP R REMMR D SUIHWBonR GH HVFOUHFLP HQRY VREWH D
DSTFDorR GDV QRWP DV JHWDLY GHWHV UHIIP HV D XWI] DonR GRV VIMMP DV SRUH® GLVSRQIELT} DGRV H D VRIFIMJorR
GH DQ @H GH GRFXP HQRV H IQRWP Do} HV

e SXETFDGR P HQVD® HQM QR VWM GR 036 QD LOMUQHW FOTXH DTXL R ,QRWP DWR GH &RQUXGBV ' HWETXH
*(6&21 GH SHURGIFIGDGH P HQVDO TXH FRQWNXLP HIR GH GLYXQ DonR GH UHVSRWV | V FRQUXGBV UHBIYDQMV H GH
IQWMUHVWH FRP XP DRV 5336 HDERWGDV QR kP EIMR GD & RRUBHQDONR * HUDOGH 1 RUP DW DonR H $ FRP SDQKDP HQR
/HIDO&* 1$/ GR' 5336 FRQWMQGR D HP HQW H D LHVSRWE GD FRQVX®I VHGIFLIRQDGD

& @IXH DTXLH DFHVWH DV ~GP DV IHVSRWRY GHWITXHY GR * HVFRQ SXETEDGDV
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1HWD 6HonR VIR DSWIHVHOWGDV LQIRWP Do} HV VREWH R 5HIIPH GH 3WHYIG QFID &RP S®IP HOBU GRV VHUWIGRUIHV
S~EQFRV YIQOFXOGRV DRV 5336
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_&Q@rxXH DTXL SDWD DFHVWR DR 3 DIOHOGH $ FRP SDOKDP HOWR GD P S®IP HOVBonR GR 5 3 & SHRV HOWMYV | HGHIDWYRY
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2 ' HSDUBP HQR GR 5HIIP H GH 3 HYIGr QFID &RP SGP HQBU ' (53& DQDAVD RV SHGAGRV GH GHF@WonR GH TXH R
HQW IHGHDWYR DWQGH j V FRQGIo} HV GR DUV FDSXW IQFIVRV , D ,9 GR $' &7 HVSHFULFDP HQM TXDQWR DRV
FUWURV GR 5HIIP H GH 3 WHYIGr QFID &RP S®P HQWU 53& DSURYDonR GH BIL H DSWRYDonR H RSHUDFIRQDA] DonR GR
FRQYr QR GH DGHVIR

(P DOXQV FDVRV R ' (53& VRIFMD GRFXP HQRV DGIFIRQDLY DR HQM IHGHIDWYR $ VIWDonR PDIV FRPXP p D
VHIXIQM R HQM IHGHIDWYR LQIRPP D QR' HP RQMDWYR GH ,QIRWP Do} HV 3 UHYIGHQFLi UDV H 5 HSDWHV ' ,35 TXH QiR
FRQADRX VHWIGRUIHV FRP HP XQHWonR DFIP D GR WVR GR 5 HJIP H * HIDOGH 3 HYIGr QFID 6RFIDO 5* 36 DSyV D
DSWRYDonR GD ®ILGH LQWMIONR GR 5 3 &

1HWHV FDVRV VhR VRIFMIGDV L XPD GHF®WonR TXH DWMWM QiR WU RFRUIGR IQIIHWWR GH VHWIGRUHV FXND
UHP XQHWoNR GR FDUR HIHWR VH® VXSHURUDR @ W Pi [ [P R GH EHQHItFIRV GR 5* 36 DSyV D SXEQFDonR GD GIL TXH
IQMIXIX R 53& IL UHDorR QRP IQDOFRQMQGR QRPH FDUR DWR H GDWD GH DGP IWhR H YD®U GD UHP XQHWDoNR GH
VRGRV RV VHWIGRUIHV WX®UHV GH FDUR HIHWR FROADWGRY SH®R HQM IHGHIDWR GHVGH D SXEQFDonR GD ®iL GH
IOMIXIONR GR 53& ( WHV GRIV GRFXP HQRV GHYHP VHU DWIQDGRV SH® 3 HHMR H SH®R 3UHVIGHQM GR 5336 $
GRFXP HQWOoNR GHYHU VHUHQYIDGD SRUP HIR GH & RQUXGOD QR VIMMP D * ( 6&2 1 6 HBIFIRQDUR DWXQWR 23 LHYIGr QFID
&RP S®IP HQBUGRY 6 HWIGRUIHV 3 ~EQFRVE H DQH[ DURV DUTXLYRV GLJ BLV
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2V AQUWHMMY H RV P HP ELRV GRV FRQVHBRYV H FRP WV GH LQYHWP HQWRV GRV 5336

GHYHP FRP SWRYDUD IQH[ MWQFLD GH DQWIFHGHQWV FUP IQDLY D FDGD TXDWR DQRV H
D REWQorR GD FHUNLFDonR H LJLGD

2V GUWHMWY GR 5336 H RV WHVSRQVI YHIV SH® DSTFDonR GH IHFXW/RV GR WHIIP H
GHYHP GHP ROWADU V8P EpP D H[ SHUr QFID SIRIMMIRQDOH D IRWP DonR GH Q'YHO

VXSHURU
( WHV IHTXIVMRV P tQIP RV VTR H[ LJIIGRV QR DUV * % GD / HLQ H QR DUV
GD 3RUBUD 073 @ H D VXD FRP SIRYDonR VH G FRQIRWP H GDGRV H

GRFXP HOWRV HQFDP LOKDGRV YID VIVWMP D & DGSWHY

0 DLV lQIRWP Do} HV _DFHVWH DTXL
o 3 HUXOWV H 5 HVSRWIV GRV IHTXIVIVRY SDWD GLLJ HOMY H FROVHEHILRY

3 DWR D SDWWR SDWD IOVHUURY GREXP HOMRV OR & DGSUHY

9 HW R YtCGHR Hl SCEDWYR FRP R LQVHUURV GRFXP HQRV QR & DGSWHY

$FHWHRO DQXDO  GD & HWNILFDonR 3 WRIMVIRQDO SXETFDGR HP DEUOGH &@XH DTXL

$ GHILQIonR GDV P RGDAGDGHY GH FHUAILFDonR SURIMMIRQDOH D KDELMWonR GDV HOWEDGHY FHUALFDGRWDY p
HIHWDGD GH IRWP D FR®UJIDGD SRUP HR GH XP D &RP WIR FRP  LHSUIHVHOQWOWMY GH VRGR R VHIP HQR FXND
FRP SRVIonR HW SIHYDNR QD 3SRUBMUD 653 & 036 Q@ _FOrxH DTXL SDWD DFHVWR

Eld {0213 W{as 2 "12-@ %{ IWY{= & %-U(l@@Y

2

EVHU/Do} HV
$ VRWDAGDGH GRV P HP ELRV GR &RP IW GH , QYHWP HQRV VHU  YHULLFDGD QR VWP D & DGSUHY D SDUMJGR * GH
NDQHILR GH
$ P DIRUD GRV GLLLIHQMV H GRV P HP ELRV GRV FRQVHBRY GHIEHWDWYR H ILVFDOVHU  YHUILFDGD QR VIVMP D
&DGSWHY QR GID
$ FHUAILFDonR Ei VIFD REWGD DW VHU FRQVIGHWDGD GHQWR GR SW] R GH VXD YDIGDGH
e QHFHWI UD D FHUMLFDonR GH GULIHQM H D FHUMFDoNR GH .QYHWP HQWRY FDVR R SURIMRQDOGHVHP SHQKH DV
GXDV IXQo} HV
&DVR R SWRIMIRQDOSRWXD FHUAILFDoNR GH GLLLI HQM RX D FHUMLEDONR LHDWYD j  JHVWR GH LQYHVWP HQRV
SRGHU XWI i @ SDW D IXQonR GH P HP ELR GH FRQVHER GHIEHUDWYR RX GH FRQVHER [LVFDO
1RPHQX ( VKWW GH* HWWR GR &DGSUHY FDGDWWADUDSHQDV RV P HP ELRV WX@DUHV



( QWIQGD R 3 RJDP D GH 4 XD LFDonR & RQWQXDGD 34 &

2 3WRIWP D GH 4 XDAIFDoNR &RQWOXDGD 34 & SHWP M TXH R SWRIDMMRQDOWHQRYH VXD FHUMIFDonR ' ,5,*  &* ,19
RX &2' () VHP D QHFHWWIGDGH GH UHD@ DUQRYD SWRYD

/ HP EWDP RV TXH DV FHUNLFDO} HV &2 (/ H&2) ,6 IRWDP XQULFDGDV H SDWDWDP D YD®IUSDW DP ERV RV FRQVHERV
1 D LHQRYDonR DV FHUMIFDo} HV &2 (/ H&2) ,6 SDWDUIR D WUD GHQRP LlQDonR &2 ()

3DWD WHQRYDU D FHUMIFDomR QR P HVP R QYHO VHP D QHFHVWIGDGH GH UHD@ DU QRYD SLRYD R SURIVMRQDOGHYHU
DGHUUDR 34 & GH XP D HQWGEDGH FHUMIEDGRWD HFRQKHFIGD SHD &RP MR GH & HUNIFDonR GRV 3 RIDMMRQDLY GRV
5336 DW WV P HVHV DQMV GR YHQFIP HQR GD YDAGDGH GH VXD FHUALFDonR

$\MD® HOQM HWR FUHGHQFIDGDV SDWD R 3RIWDP D GH 4 XDALFDonR &RQWOXDGD DV HQAGDGHV ,QUANMR 7RMP H
$SIP HF

2 SWRIMIRQDO GHYHU SUHBU DV IQIRWP Do} HV VRIFMIGDV HVSHFID® HQM DTXHDV WHDFIRQDGDV |  SLRGXonR
DFDG' P IFD SDUAFLSDoNR HP FXWRV SUHVHQFLDLY RX GH HGXFDorR D GMKQFID EHP FRP R HP HYHQWRV SUHVHQFLDLY GH
FDSDFMBonR H DDA DonR WHD@ DGRV QRV WV DQRV FLYLV VHIXIQMV | GDWD GH HP IMITR GR FHUMIFDGR  GHYHQGR
REWU  FlpGMRV DQXDLV

2 V FXWRV H HYHQRV GHYHUTR FROMP SDURV FRQW-GRV SURJLDP i WFRV GDV UHVSHRWYDV FHUNLEDo} HV

3DWD RV HYHQRV SUHVHQFIDIV FRPR YVMV WFQEFDV H VIP IDHY FRQIKHWRV VHPIQ URV FXWRV  HQFRQWRV
ZRUWKRSV lyWXQV H SDBMADV QnR Ki @P W DQXDOGH FLHGMRY SRGHQGR R SWIRIMRQDODFXP XDURV — \WQW
FLhGMRV HP XP ~QIFR HYHQR RX QR FROXQR GHWHV HYHQRV
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