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(WH -QIRWP DWYR |RL SLHSDWDGR SDWD GiYDU FRQKHFLP HQVR H LQIRWP DGR DRV SWRIMMRQDLY TXH DWDP FRP RV 5HIIP HV 3UuSURV GH 3 WHYIG-QFLL
6RFIDO 5336 H SDW D VRFIHGDGH HP  JHUDO

%RD GIVXLD $FRP SDOKH DV QRYLGDGHYV P DOWAQKD VH DVDa DGR H FRP SDUAKH HWH -QIRLP DWYR FRQWIEXIQGR SDLD DP S@DU R DFDQFH GF
FRQKHFLP HQVR SUHYIGHQFIEUR
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SRUBDUD653& Q- SWRURJID R | XQFLRQDP HQWR GH J UIXSR GH WDED®&R GH QRWP DV GH LQYHVWP HQWRV
$ 3RURUD 653& Q@ GH GH MBR GH SIRURIRX R SW] R CH IXQFIRQDP HQR GR JWXSR GH WDED®BR TXH
IRLIQOVWXEGR SHD 3RUMUD 653& 036 Q G4 NQHUR GH & Q@rXH DTXL SDWD DFHWR

2 WHIHUGR JUXSR GH WDED®R IRL FUDGR FRP R REMMYR GH DQDOVDU RV P SDFRV GD 5 HVROONR &0 1 Q GH
H DYDIDUD QHFHVWIGDGH GH DSHUHIORDP HQWR GRV SDWKP HWRV GH J HWR GH LQYHVWP HQIRY SUHYIMRY QD 3 RUBUD

073 Q GH GHMQKR GH

2 SW| R GH IXQFIRQDP HQWR GR JXSR GH WDED®R |RL SLIRURJDGR SRUQRYHQW GIDV D FRQBUGH  GH DJRWR GH

FRQVIGHWDQGR R GIVSRWR QR DUW + GD 3RUBUD 653& 036 @ GH HD3RUBUD 653& 036 Q GH

TXH KDYID GHVLJ QDGR RV VHXV FRP SRQHQWV QHWD GD\B

SRUBDUD653& Q- HVWREH®IFH QRYRV SWRFHGLP HQVRV SDWD DQi QVHV GH SDUFHMP HQVWRY SHR ' 5336
$ 3RUBDUD 653& Q@ GH GH M®R GH DOMURX D 3RURUD 653& Q@ SDWD GVSRUVREWH RV
SWRFHGIP HQRV GH DQ @VHV GH SDUFHOP HQRY SRUSDUM GR' 5336 _&@IXH DTXL SDWD DFHWR

$ QRWP D SUHYr TXH D DQ @/H GRV SDUFHDP HQWRY SRGH VHUGIYIGIGD HP GXDV HViSDV
¢ YHUILFDoNR SWHIP [QDUGH VHXV DVSHRRY IRWP DIV FRQMP SMQGR D DQ W/H GHQWH RXWRV GH VXD DXWRU] DonR
GULVOWYD SXEQFIGDGH GR DR TXDQWEDGH GH SDUFH@V H FUWURY GH DDA} DorR SUHYIMRY H
¢ YHUILFDonR FRP S®P HQBUGRV GHP DLV DVSHRRY SHUAQHQMY LQFOXVLYH RV IHDMYRV DRV YDE&RUHV DSXUDGRV HP
3 URFHWR $ GP LQMADWYR 3 UHYIGHQFL UR  3$3 HHP GpEMRY FRQIHWDGRVY H D FRUHVSRQG QFID GHWHV ~GIP RV
YD®RWHV FRP RV GHF@WDGRY QRV' ,35 FRP EDVH QR SOQR GH FXWMIR GR 5336 H UHJIMADGR QR * HVFRQ
$ YHUILFDonR SUHP LQDU SRGH VHU VXILFIHQW SDWD 1LQV GH YHULIFDonR LQIFIDOGD UHI XMUGDGH GR SDUFHDP HQWR H D
FRP SGPP HQBU SRGHU RFRUHU SRWMURWP HQM H SRU DPRWMDJHP VHP SWHMt]R GH TXH D FRQWEMJonR GH
IQFRQVMWQFIDV RP M} HV  IQIRWP Do} HV LQH[ DMV RX GHVFXP SUP HQR GRV SDKP HWRV JHWDLY HQVHW D LHYIVR GD
VIWDonR DWIEXtGD DR WMUP R GH DFRUGR GH SDUFH®P HQWR H UHSDUFHDP HQWR H R P SHGIP HQWR DR &5 3
2 HQM IHGHIDWR p WHVSRQVi YHOSHDV LQIRWP Do} HV GRV WP RV GH DFRUGR GH SDUFHDP HQR H UHSDUFHDP HQR
FDGDWADGRV QR &DGSIHY QDIRPDGRVDW H  GD3RUBUDO 73 @

&RP LWnR 3 HUP DQHQW GH $ Wi UD GLVFXW SUIRSRWIV GH DAMLDo} HV GH SDLkP HWRY DVDUDLY

2 &RQVHEBR 1 DFIRQDOGRV ' LLLJHQMV GH 5 HIIP HV 3y SURV GH 3 LHYIGr QFID 6 RFIDO & RQDSHY KDYID GHIEHWDGR QD ce
5HXQUR 2 UEGQ UD FRP EDVH QR GIVSRWR QR DWW + GD 5HVROOONR &15336 @  GH  GH DEUOGH D
UHWBXUWDonR GD & RP IMITR 3 HUP DQHQM GH $\Xi UD

(P VXD SUP HUD IHXQINR D &RP MR GHEDWX GLYHWDV SIRSRWBV IQIFIDLY TXH SRGHUYR FX® IQDUHP DAMUWDo} HV GD
3RUBUD O 73 Q FRP GHVBITXH SDWD R @P W GH Gp! LEMDVMDUDOD VHUHTXDFIRQDGR LHYIVITR GH FRQFHIMRY
UHDWYRV DRV SDWKP HWRV DWDUDLY P RGH®RV DOMUWDWYRV GH DP RWAJ DonR GH GpllFIW DQ @H GD YHWIFDonR GD
FDSDFLGDGH 1LVFDO 1LQDQFHLLD H RWDP HQWUD GR HQW  HQAH RXWRV DWXQRY

$ &RPIWIR p IRWP DGD SRU HSLHVHQEQMY GR ' 5336 GD $WRFIDonR GRV P HP ELRV GRV 7UEXQDLY GH &RQWV
$WFRQ H GR , QUYM\R % DVIBILR GH $Wi UD ' 5336 GH DWRFIDo} HV QDFIRQDLY GH 5336 H GH 5336 GH ( WIGRV H

0 XQFtSIRV



https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2026/portaria-srpc_mps-no-1-160-de-27-de-julho-de-2026-portaria-srpc_mps-no-1-160-de-27-de-julho-de-2026-dou-imprensa-nacional.pdf
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2026/PortariaSRPCMPSn1.109de15jul2026.pdf
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,QIRWP H 7pFQIFR 7HP DV H 7HVHV GH 5 HSHIFXWNR * HDOGR 6 XSUHP R 7 UEXQDO) HGHUWDOVREWH 3 WHYLGr QFLD H
6 HWLGRUHV 3 ~EQFRV

2 ' 5336 DWDYpV GD &RRUBHQDONR * HUDOGH 1 RWP DW DonR H $FRP SDQKDP HQR / HIDO &* 1$/  GVSRQELT D
,QRWP H 7pFQFR FRP D FRP SIMonR GRV WP DV H \WMVHV GH IHSHUFX\WITR J HUDOILLP DGRV SH® 6 XSUHP R 7 UEXQDO) HGHUDO
FRP P SDAR GILHR RX IQGUHR VREWH RV WHIIP HV SWSURV GH SWHYIGr QFID VRFIDO D SWHYIGr QFID GRV VHUIGRUHV
S~EQFRV H P DWUDV FRUHD\BV

$ SXEQFDonR WP SRUREMMYR DSRIDUD DWDorR GRV G HQMV H SIRIMMRQDLY GRV 5336 FRQVRIGDQGR HP XP ~QFR
GRFXP HQR RV HQWMQGIP HQWRY [LLP DGRV SH® 67) VREWH WP DV IHBIYDQWMV SDWD D $ GP LMADoNR 3~EQFD H SDUD RV
5336 2V \MP DV HWWR RWDQ] DGRV FURQR®JIIFDP HQM H DFRP SDQKDGRV GD UHVSHPWYD WVH IIf DGD EHP FRP R GH
REVHUYDO} HV GH LQWUHWH SDUWD GILL HQMY FRQVHBHILRY SURFXUDGRUHV H GHP DIV VHIMIGRUIHV GRV WHIIP HV Sl SURV

2 GRFXP HQR WP EpP DSWHVHQW EUHYH FRQM] WDA] DonR DFHUFD GD VIMMP i WED GD LHSHUFXWITR JHUDO P HFDQLVP R
GHWQDGR j XQURLP ] DonR GD IQMBUHWIonR FRQUWIMFIRQDO FRQWIEXIQGR SDUD D VHIXUDQoD MUGIFD D SUHYIVIEIQGDGH
GDV GHFILV} HV H D DGHTXDGD DSTFDonR GDV QRUP DV SHRV HQWMV |HGHDWYRY H SHRV 5336

$ FHVWH DTXLHWH GRFXP HQR TXH p XP P DUFR QD RUHQWonR MUGIFD GRV 5336

(IHVRV GD ( & DFXP X@onR GH FDUWR GH SWRIHVWRU FRP RXWR GH
TXDA XHUQDWUH] D

2 ' 5336 SXEQFRX R 3DWHFHUG(, Q@ 036 CH TXH DQDAVD RV
SUGQFISDLY HIHMRV GD ( P HQGD & RQUWIMFIRQDOQ SDIDRV5336

2 HWYGR H[ DP LQD DVSHRRV (HDFIRQDGRV j DFXP X@onR GH FDURV S~EQFRV VHXV
WHI®[ RV SIHYIGHQFL URV H D DSTFDonR GDV QRYDV UHI WDV LQWRGX] LGDV SHD DAMWonR
GRDW  IQFIVR; 9, GD &RQWIMIONR ) HGHUDO TXH SRWIEIMRX HWD DFXP X@onR GR
FDU R GH SIRIHWRUFRP RXWR GH TXDOXHUQDW(H] D

2 SDWHFHU DERWGD WP DV FRPR D DSOFDEIIGDGH GD HP HQGD VHXV HIHMRV VREWH
SIRFHWRV HP FXWR D GIMAQOMR HQWH DFXP X@onR GH FDURV H GH EHQHItFIRV
SUHYIGHQFLL URV RV [P SDFVRV SDWD RV 5336 H RV @P WV GD DWDonR GR ' 5336 HP
HDonR j PDWUD FRQVGHWDQGR DV FRP SHWQFIDV GRV yUnRV UHVSRQV YHY SHD
JHWWR GH SHWRDV 2 SDIHFHUEXVFD RUHQBUD LQMUSUHWIorR GDV QRYDV GIVSRVIo} HV
FROMMFIRQDY VRE D yWFD SWHYIGHQFL UD  SWIHVHUWDQGR DV FRP SHWQFIDV
IQMIXFLRQDLY GRV GLYHWRV y U MRV HQYRIYIGRV

$ FHVWH DTXLR SDUHFHU

$ S@FDO} HV GRV 5336 HP IXQGRV FRP FDUMLLDV WXV S~EQFRV

2 ' 5336 SXEQFRX R 3DWHFHU6(, @ 036 CH TXH FRQWP

RUHQWIO} HV HDWYDV j V DS@FDo} HV GH WHFXWRV GRV 5336 HP IXQGRV FXMV

FDUMLLDV VHNDP  UHSUHVHQUBGDV VRP HOWM SRUWN® S~ETFRV |HGHUDLY

7DV VH GH DQ @H GH G~-YIGD VXVFIMBGD SRUXP JHWRUGH WHIIP H Sl SUR VREWH D

DSQFDonR GR QP W GH HP FRWV GH XPD PHWD FOWH GH IXQGR GH

IQYHWP HQR SIHYMR QR DWW IQFIVR ,9 GD 5HVROONR &0 1 Q HP

IDFH GR GIVSRWR QR IQFIVR , GR PHVP R DUMR VHIXQGR R TXDORV 5336 SRGHP

DSQEDUDW GH VHXV LHFXWRV TXDQGR R HP MVRUIRUR 7 HVRX(R 1 DFIRQDO

$WIP R 3 DIHFHUEXVFRX IQMUSUHBUD 5 HVROONR &0 1 Q SDWD RUHQBU

RV 5336 VREUH VXD DSTFDonR

$FHWH DTXL R SDIHFHU 3DWD P DIRIHV IQIRWP Do} HV VRELH D 5HVROonR &01 Q
DFHVWH DTXL



https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2026/parecer-sei-no-162-2026-mps.pdf
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/julgamentos-de-interesse-dos-rpps-e-dos-servidores
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2026/2SEI_61898742_Parecer_129.pdf
https://www.gov.br/previdencia/pt-br/assuntos/rpps/menu-investimentos
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,QIRWP Do} HV J HWDLY

1 HWD 6 HoR ViR FRP SDUMKDGDV LQIRWP Do} HV VREWH Do} HV GRV 7 UEXQDLY GH & RQWV
UHDWYRV DRV 5 336

2V 5336 QRV WIPRV GRDW + ,; GD GLQ GH VTR REMMR GH
IQVSHo} HV H DXGMRUDV GH QDWWUH D DWDUDO FRQWELIO 1IQDQFHILD RWDP HQWUD H
SDWIP RQDOGRV y MRV GH FRQWR®! LQMUOR H H WLLR

2V 7TUEXQDY GH &RQWV WHD@ DP R FROAR®! H WLLR GRV yUnRV RX HOWEDGHY JHWRWDV GRV 5336 GRV HOMV
IHGHWWYRV D HBIV MUVGFIRQDGRV HGWP QRW DV H WHDQ DP Do} HV GH RUHQWonR H FDSDFIMBonR SDWD RV GIUJ HOWMV
GH HQMV THGHWIDWYRV HGH 5336 H GH VHWIGRWHY H WFQIFRV TXH DIXDP  QHWHV WHI P HV

- UesT

7&( 51 RUHQRX JHWRUHV VREIH FRQWDWONR GH FRQUXGRUDY SDUD RSHUDUFRP SHQVDoNR SUHYIGHQFL UD

2 7UEXQDOGH &RQMV GR (WDGR 7&( 51 SXEQFRX SRUP HIR GD 6 HFUVBUD GH & ROWR®! ( [WMQR 6HFH D 1 RWD
7pFQFD Q@ TXH RUHQW RV 5336 2H VHXV HQMV LQMIMIGRIHV VREWH RV LHTXIMMRY FUWURY H GILHW] HV
TXH GHYHP VHU REVHYDGRV QD FRQADWIonR GH FRQUXGRUDV SDWD D RSHWDFIRQDA DonR GD FRP SHQVDonR [LQDQFHLLD
SUHYIGHQFL UD HQWH WHIIP HV GH SIHYIGr QFID &2 0 35( 9 3

6HIXQGR D PDWUD 2D 1RW 7pFQFD Q IRL HDERWDGD SHD ' WHRUD GH &RQOWRG! GH 3 HWRDOH
3WHYIGr QFID H SHO® &RRWHQDGRUD GH ) IVFD@ DonR GH 3UHYIGr QFID GD 6HFUMUD GH &RQWR®! ([ WMWOR FRP
IXQGDP HQR QD GUIV@onR SWHYIGHQFL UD QDV HFRP HQGDO} HV GR &RQVHBR 1 DFIRQDOGRV 5 HIIP HV 3y SURV GH
3WHYIGr QFID 6RFIDO &15336 H QR $FyWER Q GR 7&( 513 H D FROQADWonR GH FRQUXGRUDV RX
DWHWRUDV SDWD DWDU QD RSHWDFIRQDA DonR GR &2035(9 VRPHQM p DGP IMED HP VIWDo} HV H] FHSFIRQDLY H
WDQVIWUDV TXDQGR FRP SLIRYDGD D [P SRWWIELGGDGH GH H[ HFXonR SHRY VHMIGRUHV GR 5336 @

&@IXH DTXLH DFHWH D P DWUD GLYXQ DGD SH® 7 UEXQDOGH & RQBV

lkgool(Uelgd 2@ s "Ys 0o 221G iW%{ $21801s" UzU

2 7TUEXQDOGH &RQWMV GR ( WRCR GR51R * IDQGH GR 6 XOVHGDU QRVGDV H GHDIRWR R -
6 HP 1Q UR 1 DFIRQDOGH $ XGVRUD 3 WHYIGHQFL UD GRV 7UEXQDL GH & RQMV 2 HYHQR RFRUHU GDV
KjiV K HP 3RUR$GUWH HWHXQU DXGWRWHV H DQDOAMBY GH FRQWR®! Hl WILOR GH VRGR R SDtV

3URP RYIGR SHD &RP IWIR 0 MB GH 3 IHYIGr QFID 3~EQFD GD $ WRFIDonR GRV 0 HP ELRV GRV 7UEXQDLY GH & RQEV GR
%DVIO $WFRQ H GR ,QMIM\R 5 XL¥DUERVD ,5% R VHP IQ UR \WMP FRP R REMMYR TXD@LFDUD ILVFDQ] DonR GRV 5336
DP SADUR LOMUFK P EIR GH FRQKHFLP HQRV H SURP RYHUD FDSDFIMBonR WFQIFD GRV SWRIMARQDLY TXH DWDP QD i UHD

$ SURJWDP DonR DERWEDU  SURFHGIP HQRV GH DXGMRUD HWADWJLDV GH IIVFDQ] DonR H ERDV SU WEDV DSTFDGDV DR
FRQWR®! GDV HQWGDGHV SWHYIGHQFLL UDV 7DP EpP  VHUTR GHEDWEDV P HGGDV SDUWD DSHUHIORDUD J RYHUQDQD GRV 5 336
H DGHTXDUVXD JHWNR j V QRUP DV TXH GIVFISAQDP D SWHYIGr QFID S~EQFD EWDVIGILD

2 HQFRQAR SUHWIQGH IDFLOIU D WRFD GH H[ SHUE QFIDV HQWH SURIMVRQDLY GH GUHUHQWMY HWBIGRV H FRQWIEXLU SDUD R
GHVHQYROP HQR GH VROX0} HV YROBGDV DR DSUP RUDP HQR GR FRQAR®! H WILOR QD i UHD SUHYIGHQFL UD

_&Q@IXH DTXLH DFHWH D P DWUD GYX@ DGD SH® 7 UEXQDOGH & ROWV
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,QIRLP Do} HV J HWDLV

1 HAB 6 HonR VTR SXEQFDGRV DUM RV HIERWDGRY SRUP HP ELRV GD & RP MR 3 HUP DQHQM
GH $FRPSDQKDPHQR GH $0}HV -XGFIDIV 5HONYDQMY &RSDMWH  YIQFX®GD DR
&RQDSWHY TXH WP SRU IIQDAGDGH SWRP RYHU GHEDWV WRFD GH LQIRWP Do} HV Do} HV H
GILHWI HV DFHUFD GH \MP DV MGIFIDLY FRQVIGHWDGRY IHBIYDQMY SDUD RV 5336

$ &RSDMWH p FRPSRWB SRU PHPEWRV FRP IRWPDomR MUGFD IQFOIQGR
UHSUHVHQWQMY GR ' 5336 GD 6 HFUHVBUD * HUDOGH & RQMQFIRVR GD $ GYRFDFID * HUDOGD
8QNR GD &kPDWD 7pFQFD GR &R@JIR 1 DFIRQDOGH 3 URFXWDGRIHV GRV ( WEGRV GD
$EISHP $QHSIHP HGHRMR 5336 P HP ELRV GR &RQDSWHY

' 34% 906)
' 32%6)

SO %{ ({ -1{ "{s-WB"Ys i {o IsIGWJn §21AY1s" UzYaT21G1 {a
@ 2873 (56" U ({ ®821q{ -2U%s i Q1 i
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$ DSTFDonR GR WAR FRQWIXFIRQDO DRV EHQHItFLRV
SUHYIGHQFLL URV FROMWXL XPD GDV PDWUDV P DV
VHQVUYHY H GHVDILDGRIDV HQIUHQEBGDY DVMD® HQM SHERV
5 HJIP HV 3y SURV GH 3 WHYIGr QFID 6 RFIDO 5336  ( P ERWD
R WPD HWND SWHYMR H SIHWWDPHOM QR M \R
FROMIXFIRQDO Ki  GPFDGDV D GHIIQomR GRV FUWURV
HIHWDP HQM DSQFi YHIV jV GIYHWDV KISyWVHV GH
DFXP X@onR GH WHQGP HQRV VRP HOM SDWRX D DGTXILU
PDIRU HWEEWOGDGH D SDUMJ GD FRQVRIGDONR GD
MUVSIXG QFID GR 6 XSUHP R 7 UEXQDO) HGHUDO

$ TXHWWR HQYROH D IQMWBUHONR GR DWW IQFMVR ;|
GD & RQMYMIONR ) HGHWDO FXR REMMYR p HBEHBIFHU

P MWV Pi[lPRV SDID D WP XQHWDonR CRV
DIHOMV S~-EQFRV H SDWD D SHUFHSonmR CH

SURYHQRV H SHQV} HV QRV VHI XLOMV WP RV

2$ IHP XQHWoONR H R VXEVIGIR GRV RFXSDQMV
GH FDURV 1XQo} HV H HP SLIHJRV S~EQFRV

H RV SIRYHQRV SHQV} HV RX RXWD HVSpFLH
UHP XQHDWUD  SHUFHELGRV FXP X@WYDP HQM
RX QR Q1R SRGHUIR H FHGHUR VXEVtGIR
PHQWDO HP HVSpFIH GRV 0 IQMARV GR
6 XSUHP R 7 UEXQDO) HGHUDC?

« SUPHUWD YWR D QRWP D FROWMIMFIRQDO SRGHUD 22 FRUWGD D PRUWM GR IQWWXIGRU GD SHQVWR HP P RP HQWR

R W\R

VXJHUU TXH D DS@FDonR GR WMR GHSHQGHUD DSHQDV
GD VRPD GRV HQGPHQRV SHUFHEIGRV SH®R
EHQHIIFL UR ( QUHVBQR D HYROOMR MUVSXGHQFLDO
GHP RQMD TXH D P DWUD HW ®RQIH GH VH UHVXP U
D XP D P HUD RSHWonR DU pWED

1RV ~@PRV DQRV R 6XSWHPR 7UEXQDO ) HGHUDO
HQUHQRX GIYHWDV FRQWRYpWIDV HDFIRQDGDV |

IQFIGr QFID GR \MR FROAXFIRQDOHP  KLSy\MVHV GH
DFXP X@onR GH FDURV SWRYHQRV H SHQV} HV

FX® IQDQGR QD Ilf DonR GH P SRUBQMV WVHV GH
UHSHUFXWIR JHWDO

1R7HP D D &RUM ILf RX R HOMQGIP HQR GH TXH

SRWMURU DR GD ( P HQGD & RQMIMFIRQDOQ»
FROMIXFIRQDO SLIHYMR QR IQFIVR ;, GR DUMR cD
&ROMIMIonR ) HGHDO IQFIGH VREKH R VRPDWUR GH
UHP XQHWorR RX SIRYHQR H SHQVITR SHUFHELGD SRUVHWYIGRU?
3RUVXD YH QRV 7HPDV H IRL HWBEH®BIFIGD D
VHI XIOM \WMVH
21 RV FDVRV DXVRU] DGRV FRQMIMFIRQD® HOW GH DFXP X@onR
GH FDURV HP SWHIRV H IXQ0} HV D LQFIGr QFID GR DUV
IOFIVR ; , GD &RQWIMIONR ) HGHUDOSIHWXS} H FRQVIGHWDoNR
GH FDGD XP GRV YtQFX®V IRWP DQ DGRV DIDWEGD D
REVHUk QFID GR WAR UHP XQHDWUR TXDQWR DR VRP DWUR GRV
JDQKRV GR DJHQM S~EQFR 3



0 DIV IHFHQWP HOM R 6XSWHP R 7 UEXQDO) HGHUIDOHQUHQRX QRYD FRQARYpWID HDFIRQDGD j QFIGr QFID GR WAR
UHP XQHWDWUR VREWH EHQHItFIRV SUHYIGHQFL URV DR MODUR 7HP D GD 5 HSHUFXWIR * HUDO QRV VHIXIQMV
\MLP RV

22 YD®RUFRUHVSRQGHQW DRV SLIRYHQRV RX j UHP XQHWoNR GR IQMWIMIGRUGD SHQVR SRUP RUM  SDUD
RVIQVGRDUW t < GD&RQWIMIoNR ) HGHWDO QD WHGDorR GD ( P HQGD & ROWNMFLIRQDOQ:

GHYH FRQVIGHUDU DSHQDV DV SDUFH@V HIHWYDP HQWM SHUFHELGDV SHE® VHUYIGRU DWYR RX DSRVHQEGR
H FOGGRV RV YD®RWHV TXH H FHGDP R WAR RX VXEWMR LHP XQHIDWURV SIHYMRY QR DW  ;, GD
&ROMIMIonR SRWR TXH VREWKH HBNV QiR LOFIGX FRQMEXINR SWHYIGHQFL UD $ VIWMP i WED
FROWIXFIRQDOH] LJH FRQU UXr QFLD HQAH FXVWMIR H EHQHItFLRV 2

$ SDUMJ GRV HQMQGIP HQRV DWD® HQM FRQVRIGDGRV SH®R 6XSWHP R 7UEXQDO) HGHWDO p SRWAYHO VIQMW] DU D
DSTFDonR GR WMWR FRQWIMFLRQDOQDY SUQFLSDLY KISy WVHV HQYRIYHQGR EHQHItFIRV SUHYIGHQFL URV GD VHIXIQM IRWP D
$ OILWWD LVRDGD GHWDV WAVHV SRGH ®IYDU j P SIHWIR GH TXH H[IMM FHUB LQFRP SDWELIGDGH HQWH RV
HOWQGIP HQRV [P DGRV SH® 6 XSUHP R 7 UEXQDO) HGHWDO $11QDO SRU TXH HP  GHWILP LQDGDV VIWXDO} HV R \WWR p
DSTFDGR VREWH R VRP DWUR GDV IHQGDV H HP RXWDV FDGD YtQFX® p DQDIVDGR LQGLYIGXD® HQM"

$ UHVSRWE SDUD HWD TXHWWR \BOH] UHSUHVHOM XP GRV DVSHRVRV P DIV IQMUHWDQWY GD HYROOIMR MUYSXGHQFIDO
VREWH D P DWUD

2 EVHUD VH TXH R 67) SDWRX D YD®&U] DUQYR DSHQDV D QDVMUH] D GR EHQHItFIR SHUFHEIGR P DV \BP EpP D RUJHP
MUGLFD GH FDGD LHQGP HQR 1 RV FDVRV GH DFXP X@onR GH FDUW RV FRQWYMFLIRQD® HQW SHWP IMGRV RV SLRYHQRV RX
UHP XQHWDO} HV GHFRUHP  GH DWYIGDGHV H[ HUFIGDV GIUHVBP HQWM SH® Sy SUR VHUYIGRU DR ®RQIR GH VXD WDWWUD
IXQFIRQDO 7DD VH SRUBQR GH LHQGIP HQRV YIQFX@GRV DR HVIRWR MERWOGR SW SUR EHQHILFL UR

6 WXDonR GMAQ® RFRUH QD DFXP X@onR GH SHQVTR SRUP RUM FRP LHP XQHWoNR RX DSRVHQWGRUD 1 HWD KISy WVH
SDUM GRV YD®RUHV SHUFHEIGRV SRWXL QDWUH D GHUYDGD XPD YH] TXH D SHQUWR GHFRUH GD (H@onR MUGIED
DQWURUP HQM P DQWED SRUMUFHILR IQUWIXMIGRUGR EHQHItFIR

( WD GMMoR DSDIHFH GH IRWP D EDWEBQM FOW QR MO DP HOR TXH GHX RUWHP DR 7HP D @D 5 HSHIFXWHR

* HWDO $ R DQDAYDU D LQFIG QFID GR WWR FROVWXFLRQDOVREWH R DF~P X® GH DSRVHQWGRUD H SHQVWR SRUP RUM R
0 IQAWAR / XtV 5 REHUR %DURVR GHMIDFRX

26H IRWH D PHWD SHWRD DFXP X®QGR HP W] nR GH FDURV GYHUWRV DFXP XOYHY WP EpP
HOQMQGR TXH RV WWRV VR IOGYIGXDLY 3RWP DTXLHD WP XP D UHP XQHWonR SRU WDED®R
SWSUR HXP EHQHItFIR SUIHYIGHQFL UR TXH &H DGYpP GD P RUM GR P DUGR &RQVICHIR WD] Ri YHOD
DS@FDonR GR WAR 2

$ SDWDIHP HYH® LP SRUBQM HOP HQR IQMBUVMYR DGRWIGR SH®R 6 XSIHP R 7 UEXQDO) HGHWDO $ GlIHUIHQFLDoR
QTR HVW FHQADGD H[ FOWLYDP HQW QD HVSpFIH GR EHQHItFIR IHFHELGR P DV IXQGDP HQW® HQWM QD IRQM MUGIED TXH
BHG RWHP

3HFHEH VH DWIP  XP D HYRXONR IQMBSUMIWYD UHBIYDQM $ LQFIGr QFID GR WMWR FRQUWNMFIRQDO GHI[D GH VHU
DQDAVDGD H FOMYDP HQM VRE XP D SHW/SHPWYD TXDQWEMYD H SDWD D LQFRWSRUDU XP D DYDADonR TXDOWWMYD GD
RUWHP GRV LHQGP HQRV (P RXWDV SDDYWDV D VIP SBV VRP D GH YDBRHV M QR p VXILFIHQM SDWD VRXFIRQDU D
FRQARYpWID H[ LJILQGR VH D FRP SIHHQVITR GRV IXQGDP HQRY MUGIFRV TXH GUJIMP DP  FDGD SDUFH® UHFHELGD



( WD FROWWXomR MUVSIXGHQFIDOSWRGX] P SRUBQMY LHIG[ RV SDWID RV 5336 $ LGHQWLFDonR GDV KISy WVHV HP TXH
R WWR GHYH LOFIGUIQGLYIGXD® HOWM RX VREWH R VRP DWUR GRV EHQHItFIRV SDWRX D H[ LJIUDQ @QvH P DIV VRIIMAFDGD GD
VIVWDonR IXQFIRQDOH SWHYIGHQFL UD GRV VHIXWDGRV H SHOIRQMBY

,P SRU® UHJIMADU TXH D P DWUD FROWQXRX D HYRXIU
UHFHQWP HOM FRP R MQDP HQR GR 7HP D GD
SHSHIFXWnR * HDO RQGH R 67) IWPRX R
HQMQGIP HQR GH TXH YD®RWHV TXH H FHGHP R WMWR
UHP XQHIDWUR QR SRGHP FRP SRUD EDVH GH Fi BX®
GD SHQVMR SRUPRUM SRV QTR IQMIWDWDP D EDVH

$ GHFIVITR WHIRWD TXH R WWVR FROWMFLRQDOLQI OXHQFLD
QR DSHQDV D DFXP X@onR GH WHQGP HQRV P DV
WP EpP R Fi BX® GRV EHQHItFIRV SWHYIGHQFL URV HP
REVHUKQFID DRV SUQFtSIRV GD FRQMEXWIGDGH H GR
HTXI®EUR IIQDQFHILR H DWDUDO GRV  WHIIP HV
SUHYIGHQFL URV

FROWEXWYD GR VHWIGRU

( WH GHEDW WHYHD TXH D DS@FDonR GR WR QR HQYROH DSHQDV TXHWYHV FROWYMFLIRQDLY DEVADWWY P DV WP EpP
GHVDIIRV FRQFUHVRYV GH JHWWR SUHYIGHQFL UD $ EXVFD SRUVRX0} HV TXH FRQFLIHP REVHWKQFID GD MUVSIXGr QFLD
HILFLr QFID DGP LOMWDWYD H SUIRWonR GRV GILHMRY GRV EHCOHILFL URV WP H[ LJIGR FUHVFHQW DWDonR GDV DWHWRUDV

MUGEFDV H GRV y U RV GH FROAR®

"R HSRWR XP DVSHFWR TXH P HWHFH GHVWBTXH WHIHWH WH j

MGLFLDLY QD DVDorrR DGP LOMADWYD GRV 5 336

7WGIFIRQD® HQM D $GP IQWDonR 3~EQFD SDXWBYD
VXDV GHFLV} HV SUHGRP LODQWP HQM SHD B lV@onR HP

YURU &RQMGR D FRQVRIGDONR GR VIWMPD GH
SUHFHGHQMV H D DP S@onR GRV HIHMRV GDV GHFLV} HV
SWRIHUGDV HP  WHSHUFXWIR JHWDO SDWDWDP D H[ LJWU
GDV  HOQWEDGHY  SUHYIGHQFL UDV  DFRP SDQKDP HQR
SHPDQHOM GD MUWSWKXG QFID  GRV  WEXQDLY
VXSHURUHV

QIO QFID FDGD YH] P DIV LOMQVD GRV SUHFHGHQMV

$ IQMSUHWONR FRQHUGD SHR 6XSWHPR 7UEXQDO
) HGHWDO] V QRWP DV FRQWNXFIRQDLY VRUQRX VH HBP HQR
IQGVSHQVi YHO SDID D FRUMW DS@FDonR GR GILHMR
SIHYIGHQFLi UR~ 1nR  WWPHQM  HQMQGP HQRV
DGP IQVMDWYRY FRQVRIGDGRV GXUDQWM DQRV  SUHFLVDP
VHU LHYIWRV SDUD DGHTXDonR j V WIVHV SRAMURWP HOM
[LLP DGDV SHD & RUM & RQMIXFLIRQDO

( WH THQ{ P HOR HYIGHQFLD XP D WDQVIRWP DonR UHBIYDOW QD Sy SUD IRWP D GH DWDonR GRV 5336 $ DS@TFDonR GR
GUHWR SWHYIGHQFL UR FROMP SRIkQHR GHP DQGD QTR DSHQDV R FRQKHFIP HQWR GD GULV@onR P DV WP EpP D
FRP SUIHHQVITR GRV I XQGDP HQRY FROVWNXFLRQDLY H MUVSWKGHOFLDLY TXH RUHQWP VXD LOMUSUHWONR

$R 1LQDO D SUQFISDOWHI®] nR H WDtGD GD HYRONMR GRV
MO DGRV GR 6 XSUHP R 7 UEXQDO) HGHWDOWOH] VHW D GH
TXH R WVR FROMYMFLIRQDOGHL RX GH HSUHVHQIBU P HD
@ MJonR [IQDQFHILD LQFIGHQW VREWH EHQHItFIRV H
UHP XQHWDO} HV  $\WD® HQWM VXD DSTFDormR SUHWXS} H
DQ @H FXIGDGRVD GD RWHP GRV HQGP HQRV GD
QDWYH| D GDV DFXP X@o} HV DGP IMGDV SHD & RQMIXIonR
H GRV SUQFtSIRV FROWMXFIRQDYY HQYRYIGRV HP FDGD
VIWDorR FRQFUHD

1HWH FROWM[VR R DFRP SDQKDP HQR GD
MUVSWKGr QFLD GRV WIEXQDLY VXSHURUHV P RVAD VH
IQGLVSHQVi YHO SDlD D JHWWR GRV 5336
FROMEXIQGR SDID D  XQURWPJDonR  GH
SWRFHGIP HQRV D WHGXomR GH QWIIRV H D
FROWXonR GH VRXX0} HV MUGLFDP HQW VHI XDV
SDWD RV GHVDILRV HQIWHQDGRY SH® SWHYLGr QFLD
S~EQFD EWDVIGILD
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2 ' HSDUBPHQR GR 5HIIPH GH 3WHYIG QFID
&RPSOPHQMU ' (53& DQOD RV SHAGRV GH
GHF@WonR GH TXH R HQM IHGHDWYR DWQGH jV
FRQGI0} HV GR DWWV FDSXW IQFIVRV , D ,9 GR
$' &7 HVSHFUIFDP HQM TXDQR DRV FUWURV GR
5HIPH GH 3UVIG QFID &RPSGP HQBU 53&

DSWRYDonR GH ®IL H DSURYDonR H RSHUDFIRQDA) DonR
GR FRQYr QR GH DGHVR

(P DOXQV FDVRV R ' (53& VRIFMD GRFXP HQRV
DGIFIRQDIY DR HQM [HGHIDWYR $ VIWDonR P DIV
FRPXP p D VHIXIQM R HQM IHGHDWR IQRPD QR
' HP RQMDWR GH ,QRWP Do} HV 3 WHYIGHQFL UDV H
5HSDWHV ' ,35 TXH QrR DGP MK VHWIGRUHV FRP
(HP XQHWonR DFIPD GR WWR GR 5HIIPH * HUWDO GH
3HYIGr QFID 6 RFIDO 5* 36 DSyV D DSURYDonmR GD ®iL
GH LQMIMIoNR GR 5 3 &

1 HWHV FDVRV VTR VRIFMIGDV L XP D GHF@®WonR TXH DM
Q'R WU RFRUIGR 1QIIHWR GH VHIGRUHV FXND UHP XQHWDoNR
GR FDUR HIHWYR VHW VXSHURU DR @P LM Pi[lPR GH
EHQHItFIRV GR 5* 36 DSyV D SXEQFDonR GD ®IL TXH IQUWMMIX R
53& I HDonR QRP IQDOFROWQGR QRPH FDUR DR H GD\
GH DGP IWITR H YDRUGD UHP XQHWDONR GH VRGRV RV VHIYIGRUHV
GH FDUR HIHWYR DGP IMGRV SH® HQW IHGHDWYR GHVGH D
SXEQFDoNR GD B GH IQMIXIoNR GR 53&  LQFOXIQGR DTXHGNV
FXWd WHP XQHWDONR VHW IQIHURU DR @P MW Pi[lPR GH
EHQHItFIRV GR 5* 36 ( WHV GRLV GRFXP HQRV GHYHP VHU
DWIQDGRV SH®R 3 HIHMR H SH®R 3 UHMIGHQM GR 5336

$ GRFXP HQWorR GHYHU VHUHQYIDGD SRUP HIR GH & RQUXQD
QR IMMMPD * (6&21 6HBIFIRQDU R DWXQR 23 LHYIGr QFID
&RP SGP HQBU GRV 6HWIGRIHV 3~EQFRV H DQH DU RV
DUNXLYRV GLJ VBV
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&Q@IXH DTXL SDWD DFHWR DR 3 DIQHOGH $FRP SDQKDP HQR GD ,P S®IP HQWonR GR
538& SHRV HOMV

0l QP X VWA
T\ 2MeRGE GSQ TR QI REV
HEVWAZMBM W

2 3 URVIMR 3 RXSDGRUHV GR ) XW(R
FRQVRIGD VH FRP R XP D LQIFIDWYD
IQRYDGRWD H HVWDW.J LED SDWD D

SURP RonR GD HGXFDonR 1LQDQFHILD H
SUHYIGHQFL UD QR %4DVIO" HVGH VXD
FUDonR HP R SURVMVR YHP

DP SAIDQGR VHX DBDQFH H
IRUBGIFHQGR D [QMJI WonR HQAH
LQWIXIO} HV HVFRDV H VRFIHGDGH
$V LQVFUO} HV SDWD D HGlonR GH

GR 3 LRMVR 3 RXSDGRUHV GR ) XWKLR
M HVWR DEHUBV FRQYIGDP RV
5336 D SDUNFISDUIHP FRQRVFR GHWD
IQFIDWYD

5Y1 VSR G VQEWER SABNS
ASYTEHBY WHS* YXN\G | ECBQTEREV
WBWE @ W Q YSHS S TEBM
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2 3WRIWP D GH &HUNIFDoNR , QUNXFIRQDOH 0 RGHUQ] DonR GD * HWWR GRV 5336 31y

* HWR 5336 YIVD ] DGRonR GH P HBRUHV SU WEDV GH JHWWR TXH SIRSRUFIRQHP P DIRU
FRQAR®! GRV DWRV H SDWIYRV H P DIRU WDQVSDU QFID QR WHDFIRQDP HQR FRP RV
VHI XWDGRV H D VRFIHGDGH

2 3WRIWPD FHUMIFD SRUPHR GH HQMGDGHV FHWNIFDGRIDV HFRQKHFIGDV SHD VXD
FRP MR JHWRWD RV SIRFHWRV H yWnRV FRP TXDWR QtYHL GH FWIILFDonR $ DGHVITR
DR3l * HWWR 5336 p IDFXORMYD

$FHWH DTXL R FROM~GR FRP SBM2 GIVSRQ'YHOOR 3RUDO5336 H FRQILD D WHDonR GH
DGHV} HV H FHUMIFDo} HV SRU HQM R SDIQHO GH DFRP SDQKDP HQR DV HQWGEDGHV
FHUMIFDGRIDV' R SDWR D SDWR SDWD DGHVR H FHUMIFDonR R 0 DQXDO H RXWRV
FRQW~GRV IHDFIRQDGRV DR SWRJLDP D

$WDQ)] Do} HV VREWH 31/ * HVWR

$ FRP MR GH & HGHQFIDP HQWR H $ YDIDoNR GR 31 * HWWR VH LHXQIX QRV GIDV D
GH M®R QD VHGH GR 0 DQDXV 35 ( 9 SDWD GIVFXWJ P HERUDV QR P DQXDOH LHIRWP X@onR
GH Do} HV YIVDQGR P HBRU FRP SIHHQUTR H DWQGIP HQR SH®RV HQMV  $ UHDA@ DonR GR
HQFRQWR QD VHGH GR 0 DQDXV 3 WHYIGr QFID IHFRQKHFIGDP HQM SUHP IDGR H FRP QtYHO,9
GR 3 * HWWR \BP EpP WYH FRP R REMMYR SWRSRUFIRQDU R FRQKHFIP HQR SU WFR GR
IXQFIRQDP HQR GD IQW¥XIonR FRQAEXIQGR SDWD XP D FRP SLHHQVNR P DIV DSURIXQGDGD
GDV GHP DQGDV H GHVDIIRV HQIIHQBIGRY SHRV HQMV QD EXVFD SH® QtYHOP i [ IPR GR 31y
* HWWR

Ol QR X WER
S4\A +HI VRS

5 HJ LD WDQVLW UD

2V 5336 IQMUHWDGRY HP DGHUUDR 31y * HVWWR RX DYDQODU GH QYHOQR SWRIUDP D GHYHP ILIFDUDWQRY j HIWD
WDQVIWUD SUHYMD QD 9HWATR  GR 0 DQXDOGR 3 * HWWR TXH SHWP W SRUSW] R GH XP DQR D REWQonR GD
FHUMLEDONR LQWNMFIRQDOFRP H[ LJr QFID GLIHIHQFLDGD GH Do} HV SDWD RV 5336 TXH DEDQUDIDP QRBV $ RX % QD
GP HQWR * HWWR H 7UDQVSDU QFID GR EQGIFH GH 61\WWDonR 3UHYIGHQFL UD ,63  REVHWDGDV DV FRQGo} HV
HWBEH®IFLGDV QR 0 DQXDO

2V JHRUHV GHYHP REVHUYDUWBP EpP R FXP SUP HQWR GDV Do} HV HWHQFIDLY H REWI DWUDV SIHYDMBY QR WP

GR 0 DQXDO
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https://www.gov.br/previdencia/pt-br/assuntos/rpps/pro-gestao-rpps-certificacao-institucional

(QWHYV TXH FRQTXLVWDUDP | (QWHYV TXH UHQRYDUDP D FHLU

R 3Up *HVW¥R *RYHUQR GR (VWDGR GD 3DUD
$UYRUH]LQKD 56 Q YHO -- &DODGRU 6& 1 YHO —-—-
OLWpULD (6 1 YHO ——- *RYHUQR GR (VWDGR GR 3DUD
$UDTXDUL 6& 1 YHO - 6¥R *DEULHO 56 1 YHO ——-
-DERWLFDEDO 63 1 YHO --  6RURFDED 63 1 YHO -9

7TDTXDULWXED 63 1 YHO —-

1 RVRVIDO HQWAV FRQT XIMWIDLDP R3Ut * HW¥R

HOMV LHQRYDUDP D FHUMIFDG¥R VHQGR  FRP P XGDQED GH QYHOH  HOWV
LHQRYDLDP P DIVGHXP DYH|
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2V GUIHQMY FRQVHBHLLRY H P HP ELRV GRV FRP WV GH LQYHWP HQRV GRV 5336 GHYHP FRP SWRYDUD IQH[ MWQFLD GH
DQMFHGHQMV FUP LQDLY H D REWIQorR GD FHUNLFDonR H LILGD

-i RV GILWHQMV GD XQGDGH JHWRWD H RV WHVSRQVi YHIV SHD DSTFDonR GRV WHFXWRV P EpP  GHYHP GHP RQWADU
H[ SHUr QFLD SURIMVIRQDOH IRWP DonR GH QtYHOVXSHURU

$ FRP SLIRYDONR GHWHV WHTXMMWRV PtQP RV SUHYDMARY QD / HL @ H QD 3RUBUD 073 Q p
UHD@ DGD SH® SRUP HIR GDV LQIRWP Do} HV H GRFXP HQRV UHJ MADGRV QR & DGSWHY

$ FHWH DTXL R FROM~GR GIVSRQYHOOR 3 RUBCE 336

0 DQXDOGD & HUNLEDoNR 3 WRIMVIRQDO
( QAGDGHV FHUNLFDGRWDV KDEIMMGDY H DV IHVSHRRYDV P RGDAGDGHY GH FHUNIFDoNR
3 DIQHOGH SURIVMRQDLY FHUMLFDGRY

3 HUXQMV H 5 HVYSRWIV GRV IHTXLVIMRV H] LJ IGRV

3 DWR D SDWR SDUWD LQVHUURV GRFXP HQRV QR &DGSWHY H YtGHR H[ STFDWYR

$ 3RUBUD653& 036 Q@ GYXQD D HH@onR GH HQWEDGHYV

-3 jW%dan{ 71 "17-W %{ 5Z7{CGalfs iT
$ &RP MR GH & HWNIFDonR GRV 3 IRIMMRQDLY GRV 5336 _F@IXH DTXL SDWD DFHWR | 3RUBUD 653& 036 Q H

FRQKHoD VHXV PHPEWRV DQDOVDU HP VXD SW[IPD WHXQnR GRFXP HQRV GH KDEIMMomR HQFDP LQKDGRV SRU QRYDV
HQAGDGHV LOQMIHWDGDY HP DWDWHP FRP R FHUANLEDGRWDY
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https://www.gov.br/previdencia/pt-br/assuntos/rpps/Requisitos-para-Dirigentes-e-Conselheiros-de-RPPS
https://www.gov.br/previdencia/pt-br/assuntos/rpps/legislacao-dos-rpps/2025/PortariaSRPCMPSn607de9abr2026RepublicadanoDOU15.4.2026.pdf
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e $ RBAIGDGH GRV P HP ELRV GR &RP IW GH , QYHWIP HQRV HVW VHQGR YHUWILFDGD QR VIMMP D & DGSUHY GHVGH  » GH
NDQHILR GH

e $ P DIRUD GRV GLLLJHQMV H GRV P HP ELRV GRV FRQVHBRV GHIEHWDWYR H ILlVFDOp YHULLFDGD QR VIMMP D & DGSUHY QR
GD  GHM®R GH FDGD DQR

e $ FHUNLFDonR Ei VIFD REWGD DW VHU FRQVIGHWDGD GHQWR GR SWD] R GH VXD YDAGDGH

e e QHFHWI UD D FHUWAILFDonR GH GLLLJHQM H D FHUNLEDonR GH IQYHWP HQWRY FDVR R SWRIIMVIRQDOGHVHP SHQKH DV
GXDV IXQo} HV

¢ &DVR R SWRIIMRQDOSRWXD FHUMNLFDonR GH GILLJHQM RX D FHUMLEDoNR LHDWYD j JHWNR GH LQYHWP HQRV SRGHU
XWI i @ SDWD D IXQonR GH P HP ELR GH FRQVHBR GHIEHWDWYR RX GH FRQVHER |LVFDO

e 1RPHQX (VWMXWWD GH* HWR GR &DGSWHY FDGDVWADUDSHQDV RV P HP ELRV WXDUHV
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OHPEURYV GH &RQVHOKRYV '"HOLEHUDWLYRV H )L

*HYWRU GH $SOLFD©-HV )LQDQFHLUDV H OHPEURYV GH &f}
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2 3WRIWLPD GH 5HIXOUGDGH 3WHYIGHQFL UD 3 5HIXMUGDGH 5336 HW SWHYMR QD 3RUBUD 073 ©
DWWV $ HSQHR; 9,,, HRV SWRFHEP HORV SDWD DGHVINR H H HFXomR QD 3RUMUD 653& 036 Q@

$ DCHVTR DR 3UWRJIWDP D p REW DWUD SDWD SDUFHDP HQRY FRP EDVH QD ( & @ P DV SRGHP DGHUUWRP EpP
RV HOMV FRP  SHQGr QFLD SDWD HP WITR GH &5 3 H DTXH®V FRP  GUIFX@DGHY SDWD FXP SUURV IHTXIVIVRY HVWK\XYUDOWY
SIHYDARV QDV QRWP DV JHWDLY HVSHFID® HOM R HTXIGEUR [LQDOQFHILR H DWDUDO

_&Q@IXH DTXL SDWD DFHWDUR 3 RUBOGR 3y 5 HIX@UGDGH 5336 TXH FROQWP D @D GH HQMV TXH \
DGHULDP DR 31y 5 HIX®UGDGH H RV TXH M SRWXHP &5 3 HP IMGRV QD YLIr QFLD GR 3 IRJWDP D N
$ FHVWH DTXLSDUWD DGHUUDR 31y 5 HIX@UGDGH 5336 _v

&@OrxXH DTXL H REWIQKD RUHQWo0} HV VREWH RV FUWURY GH YHUILFDonmR SDWD D REWIQonR GR &5 3
DGP IOMADWYR H D UIHDonmR GRV HQWMV TXH DIOGD SRWXHP &5 3 MGFIDO
| $ FHWH DTXLRV P RGHRV GH Gl V@onR SDWD SDUFHDP HOWR J

-3 W% 7137| kA3 z@ (AT

2 0lQMWYUR GD 3WHYIGr QFID 6 RFLDO SHWP DQHFH WHD@ DQGR RILFIQDV WFQEFDV H Do} HV GH RUHQWonR VREWH R
3URJWDP D GH 5 HIX@UGDGH SWRP RYHQGR D GIMVHP LQDoNR GH FRQKHFLP HQWR H DSRIDQGR RV HQMV QD LP SGIP HQWonR
GDV P HGGDV QHFHWI UDV j  UHI X@UGDGH SUHYIGHQFL UD

3D R SDWD HQWAV TXH REMMYDP FHGELDU SDUFHDP HQWR HVSHFLDO

« $ FHOEWONR GR SDFHDP HQRHP DW  SDUFH®V FRP EDVH QDV HIWDV GD ( & @ GHYH VHU
HIHWDGD DW

«  3DW ID] HUHWH SDUFHDP HQR R HOM WP TXH DGHUUDR 3y 5 HIX®UGDGH LQGHSHQGHQWP HQM VH SRWXD RX
QIR GHFIVITR MGIFIDOSDUD HP MR GR &5 3

e 2 HQMGHYHU FRP SWRYDUD WHIRWP D DP S® GDV UHI WDV GH EHQHItFIRV GR 5336 DW DGRVUUHJ LDV
DWHP HBDGDVj V GD 8 QR &DVR QTR FRQVWWID WHDA] i @ DW HWD GDWP R SDUFHDP HQWR ILEDU VXVSHQUR DW
TXH VHD [P S®IP HQBGD $ FHVWH DTXLRV P RGHRV GH B [V@onR SDWD HIRWP D




* XLD GR SDUFHDP HQWR
$ JXID SDWD SDIDP HQR GR SDUFHDP HQR M HW GVSRQYHOQR &DGSUHY DMV GH R ' 5336 FRQFOIUD DQ @/H
SRWYP RV FRP DQGRV SDWD LHWQorR GR) 30 VRP HQWI DSyV D VXD FRQFO(VITR




$ FRP SHQVDONR 11QDQFHILD HQAH UHJ [P HV SUIHYIGHQFL URV GHFRUH GD

FROBJHP HFtSWRFD GR WP SR GH FRQWIEXIonmR DWHIXWDGD SH® DWW

t « HDW T + GD &RQMIMIONR ) HGHUDOH HW UHIXDGD

SHD / HLQ ' HFHR @ H 3RUBUD 0 36 Q
GH

Ve

/' $FHWH DTXL DV SUQFISDLY DDA Do} HV RUHQWo} HV RItFIRV FLFXOHY SDIQHOGH IQGIFDGRIHV  H |
GHP DLV LQIRWP Do} HV VREWH D FRP SHQVDonR SWHYIGHQFL UD

&Q@IXH DTXL SDW DFHWR D YtGHRV H| SCEDWYRV P DQXDLY SDIQplY FDQDLV GH DWMQGIP HQR H GHP DIV

RUHQWo} HV SDWD XWI DonR GR &RPSWHY H GR % GR &RPSWHY H DFRP SDQKDP HQR GD GD

FRP SHQVDoNR

$FHWH DTXL R 6 MWP D 3URQR GD ' DWSLHY SDWD DEHUMWD GH FKDP DGRV WHDWYRV DR VIMP D

&RP SWHY _$ FHWH DTXLRV 0 DQXDLV GR 3 (RQR

2 &RPIW GD &RP SHQVDONR 3HYIGHQFL UD YIQFX®GR DR &15336 SDUNISD GDV GHILQIo} HV GR

VIWMPD 2 &RPIW HW SIHYMWR QR DWW  GD 3RUBUD 036 Q H D VXD DWDO
FRP SRVIonmR FRQWD GD 3RUBUD 653& 036 Q _F@IXH DTXL

-3 jW%dn{ 71 "{qSlsa %{ $21A01s"UzUT

2 &RPIW GD &RP SHQVDoNR 3 IHYIGHQFL UD HWV D] HQGR D KRP R®RJDonR GDV P HBRUDV GR &RP SUHY HDWDV DR
FRQ@R GH SHURGRV ( P EWHYH VHU SXEQFDGD QRYD YHWIR GR VIMMP D

[ HP EUHVWV VREUH D FRP SHQVDG¥R SWHYLGHQFLEUD

e $FHWH DTXLR QRYR FXWR JDWIVR GH 2 SHUDFIRQDA DonR GD & RP SHQVDoNR 3 WHYIGHQFL UD GIVSRQELD) DGR HP SDUFHUD
FRP D ( VFR® 1 DFIRQDOGH $ GP lQWWWDonR 3~EQFD (1$3 1 HWD SOWIRWP D HW GYSRQYHOWP EpP R FXWR
,QARGXONR ] &RP SHQVDONR 3 IHYIGHQFL UD MQODGR HP RXVXELR GH

e $ FDSDFIMPonR p RIHIHFIGD QD P RGDAGDGH j GMWQFID FRP DFHWR SRUP HIR GD SOWJIRWP D GD ( VFRM 9 ILYDOGH
* RYHUQR GHVWQDGD D VHIGRUHV TXH RSHWDFIRQDA DP R VIVWP D GD FRP SHQVDONR SUHYIGHQFL UD JHWRUHV
SUHYIGHQFLL URV VHWYLGRUHV GRV HQWMV IHGHIDWYRV H \RGRV RV LOWMUHWDGRY

e 3 DUNFISH GD UHXQINR P HQVDODEHUM GR &RP IW GD &RP SHQDONR QD aVH W IHLDGRPrV K jV K  YID7HDPV
2 @Np VHP SIH R P HVP R H HQYIDGR SRUP DM GILHWD
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( W VHonR FRQWP LQIRWP Do} HV VREWH D DGHTXDonR GD G IV@onR GRV 5336 | ( & DPP GH RUHQWO} HV
VRELH QRIPDV H GHFIV} HV MGFIDIV TXH IPSDRABP D YIQFX@onR SWHYIGHQFL UD RX D VIWDonR IXQFIRQDO RX
UHP XQHWDWUD GRV VHWIGRUIHV S~EQFRV H TXH LHIGMWP QD FRQFHWIR Fi GX® H UHDMWIP HQR GRV EHQHItFIRV 7 HP
SRUREMMYR \BP EpP  GLYXQ DURUHQW0} HV D SDUMJGH FRQVXORV IHFHELGDV

_&@I'XH DTXL SDWD DFHWR DR 3 DIQHOGH $ FRP SDQKDP HQR GD ( & GH

$ FHVWWH DTXLR VIP X®GRUGH EHQHItFIRV FRP EDVH QDV LHJ WDV GD ( &

$ FHVWH DTXLR FXWR JIDWIR YD ( QDS VREWH $ SRVHQWGRUD H 3 HQVITR GH VHUYIGRUHV $\MDA Do} HV FRQIRWP H D ( &

$ FHWH GV V@o} HY RUHQWO} HV MQ DGRV GH LOMWHWH GRV 5336 H RXWDV LQIRWP Do} HV H GDGRV WHBIYDQMV DWDYpV
GRV @OV GVSRQYHY HP QRWR IW _FQOTXH DTXL

S{EY (1oo{ 21110 { (1 1SIGMJol1z13i %{T

1R IQFIR GHAWM ,QRIPDWR FRQAWZP DV QRYDV RUHQWO} HV
HDERWGDV SHD &RRUWGHQDONR * HDO GH 1RWPDWDonR H
$FRP SDQKDP HQR / HIDO &* 1$/ D@P GDV QRWP DV UHFHQMP HOM
HGVBGDV

$@P GWR |HFRPHQGD VH DFRP SDQKDU SHURGIFDP HQM RV
FRQM-GRV GIVSRQEIJDGRV SHR '5336 QR 3RUDO 5336

HVSHFID® HQM RV JXIDV RUHQEMYRV QRBV WFQEFDV  SDUHFHUHV

UHVSRWIV | V &RQUXGBV ' HWBITXH * (6&21 H RV MODP HQRV GH
IQMHWH GRV 5336 TXH DX[ LGDP QD FRUM® DSIFDonR GDV QRUP DV
SUHYLGHGQFL UDV H QD JHWWR GRV EHQHItFIRV

7DP EpP VH HQFROWDP GLVSRQIELD] DGRV P DWUDLY GH DSRIR YROBGRY
j DGHTXDonR GRV 5336 jV QRWPDV JHDWY GH SWHYIG QFID |

DSTFDonR GDV HIWDV GD ( & @ Hj RUHQWONR GRV JHWRUHV
TXDQR DRV WHI®[ RV GH DOMWo} HV G IVOWYDV GHFLV} HV MGIFIDLY H
HOMQGIP HQRV DGP IQVWDWRY QD FRQFHWIR  WHYWIR  Fi BX® H
UHDIMOWEP HQWR GRV EHQHItFIRV SUHYIGHQFL URV

$FRP SDQKH HIX@W HQM DV DWDQ Do} HV SXEQFDGDV QR 3 RUBO
5336 SDWD REWU DFHWR |V RUHQWo}HV PDIV WHFHQMV H DRV
P DWUDLY GH FDSDFIMPonR IHDFIRQDGRV ] J HVWWR GH EHQHItFIRV



/ HP EUHVAV VREUWH JHW¥R GH
EHQHI FLRV H LHI XMC¥R

- XQ DP HQWRV GH LOWILHVVH GRV 5336

e &RP D IIQDAGDGH GH DX[ .IDURV HQWV |HGHIDWYRY TXDQUR DRV [P SDFVRV H D DS@FDonR GH MQ DP HQWRY GH [QMUHWH
GRV 5336 H GRV VHUWIGRWHV VhR SXEQFDGRV QD Si JIQD GR 036 QD IQMUHW FOTXH DTXL LQIRWP Do} HV H
RUHQW0} HV VREWH RV SUQFISDLY M@ DP HQRV

&RQVXADV ' HWBTXH * HVFRQ

e &RPR R * HVFRQ5336 p R VIWMP D XWI] DGR SH®V HQWMV IHGHIDWYRV H SHB®V 5336 SDUD HQFDP LQKDP HQR GH
FRQVXGBV DR ' 5336 P HQVD® HQM p SXETFDGR IQIRWP DWYR TXH UH~QH UHVSRWBV D FRQUXGBV VHBIFIRQDGDV SRU
VXD UHBIYK QFLD H IQWMUHWH FRP XP  TXH DSUHVHQW D HP HQW H D UHVSRWE GDV FRQUXGBV GHVWBFDGDV FRQWIEXIQGR
SDW D RUHQWOoNR H D XQURWP I DonR GH HQMQGIP HQRV _$ FHWH DTXL DV & ROVXABV ' HWBTXH * ( 6&21 GHMWMPrV
H FRQILLD DV RUHQWo} HV P DIV LHFHQWMV VREWH D DSTFDonR GDV QRWP DV GRV 5336

e 7DPEpP HW GIVSRQYHOQR 3RUBO5 336 R DUTXLYR FRQVRIGDGR GDV & RQUXGBV ' HWIITXH * (6&2 1 FRP VRGDV DV
HGlo} HV M SXEQFDGDV SDWD FRQVXAB H SHVTXIVD GH HQWQGIP HQWRY

$ FRP SDQKDP HQWR GH 3 LRSRVLo} HV / HJ LV@DWYDV

e 9i UDV SWRSRVIo} HV GUIVOWYDV FRP SRWQFIDOLP SDFWR VREWH RV 5336 WDP MIP QR & RQJWHWR 1 DFIRQDO R TXH
GHP DQGD R DFRP SDQKDP HQWR SHUP DQHQM H DWMDonR IQUWNMFIRQDOSRUVRGR R VHIP HQR

e &RQID QD HGonR GH DEUOGH D H@onR DAXQV SIRMMRY GH ®IL TXH DWD® HQM HWWYR HP WDP MBorR TXH
SRGHP JHWUIP SDFVR GILHR DRV 5336 _FQIXH DTXL




/ HIlV@onR RUHQWIo} HV H MKQ DGRV GH LQWALHVVH
GRV 5336

$FHWH GULVODO} HVY  RUHOQWO} HV  MODGRV  GH
IOMUHWH GRV 5336 H RXWDV IQRWP Do} HV H GDGRV
UHGIYDQWV DWDYpV GRV @QNV GIVSRQYHY HP QRWR
VIW _FQ@IXH DTXL

I HIMDGER LHDHRQDGD DRV5336 _FOT XH DT XL

1 RV 7«FQUEEDV H 3DUHFHUHV _FOTXH DTXL

( VFOIHHQGR D3RUAUDO 73 Q)
_FOIXH DXL

* XIDV RUHQMMYRY _FOIXH DT XL

“QRWP DAYR 0 HQVDCRRQUX®V' HWBTXH
* (6821 FOIXHDTXL

-XODP HQRV GH-QMHWH GRV5336 HGRV
BHIIGRUHV $FRP SDQKH DTXL

2 ' 5336 GVSRQEWMD HP VHX SRUBOXPD i UHD
GHGIFDGD j FDSDFIMPonR H WHIQDP HQR GH JHWRUHV
VHUIGRIHV FRQVHBHLLRY H GHP DIV SIRIMVIRQDLY TXH
DWDP QRV 5336 &@XH HP _&DSDFMWonR H
7HODP HOR GR' 5336

2V * XIDV 2 UHQEMYRV DFHWH DTXL FRQWP SDP
IQRWP Do} HV VREWH SDUFHDP HQRV P SDARV GD
HWOMR GH 5336 GHP RQMDWRYV  &DGSWHY
&HWGMR GH 7HP SR GH &RQWEXlonR FDGDWAR GR
SDQR GH FXWMIR QR * HVFRQ RX GUHFIRQDGDV D
S~EQFRV  HVSHFtIIFRV ~ SWHHMRV ~ JHWRIHV  RX
YHUHDGRUHV

&@IXH DTXL SDWD DFHWR DR P HOX GH VIWMP DV
GILHFIRODGRY DRV 5336 RX XWIJH RV QQONV GULHRV
SDUD DFHWR DR &RP SWHY &DGSUHY _H6 RFIDO * HVFRQ
60MMP D GH &ROAR®I GH $FHWR * HUG 3RYD GH

91D QR &DGSWHY TXH XWI D IXQFIRQDAGDGHY GR
* RY %dJ
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2%6 6 nR RXWDV HQADGDV

DWQGIP HQRV WBHI{ QERV
RXWRV VIMMP DV IHXQL} HV
H WLQDV SDBMADV H] WILDV

1R PrV GH MQKR R ' 5336 DWQGHX
GHPDQEDV SH®R * (6&21  WHDQ RX
DQ WHV SHR &$' 35(9  FRQFOUX
SIRFHARV HWUQRV YID 6(, DPP GH MU
FRQFO(GR GHPDQEDV  SRU  RXWDV
HOADGDV ' HWBTXH SDWD DQ OHV YD
*(6&21 IHMIV SHD i WD GH QRWP DW DonR
DQ OHV YID &$' 35(9 SHD i WD CH
IVFD@ DonR H FROMQFIRVR DQ @HV YD
&$' 35(9 IHWV SHD iWHD GH DWiUD H
LOYHWP HQRV DQ @HV YID * ( 6&2 1 SHD
i UHD GH VIMMP DV
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