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Oil and Gas Sector in a Global Context
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Oil majors line up to bid for Mexican deepwater contracts
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Nigeria Awards
2017 Crude Oil
Term Contracts To
39 Companies

By Tsvetana Paraskova - Jan 04, 2017, 12:03 PM CST
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State-held Nigerian National Petroleum Corporation
(NNPC) has awarded the 2017/2018 crude oil term
contracts to 38 companies to lift 32,000 bpd each
and an NNPC unit to load 90,000 bpd, NNPC said on
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Oil, Gas and Biofuels National Policies

Upstream Midstream and Downstream

52 REATE

e Transfer of Rights Renegotiation
e Local Content Policy

e Tax Regime Renewal (Repetro)

e 2017-2019 Bidding Rounds
e Unitization Agreements
e Petrobras’ Right of First Refusal
(Pre-salt Operatorship)



National Policies Checklist

[V officially Published in 2017

2017-2019 Bidding Rounds
Calendar

+** 4th Onshore Marginal Fields: Closed on
May 11/2017

+¢* 14th Round: Closed on Sep 27/2017
+¢* 15th Round: Due to close on May/2018
¢ 16th Round: Due to close Q3/2019

+¢* 2nd and 3rd Pre-salt PSC: Closed on
Oct 27th/2017

+* 4th Pre-salt PSC: Due to close on
May/2018
+¢* 5th Pre-salt PSC: Due to close Q3/2019

v’ Unitization Agreements
v’ Repetro Tax Regime Renewal

v’ Reference Price for Government Take

v’ Petrobras’ Right of First Refusal

(Pre-salt Ownership)

v’ Exploration Period Extension

for 11th and 12th Concession Bidding Rounds

v' PSC Government Share Qil and Gas
Commercialization

v’ Local Content Policy

v E&P National Policy Review
v New Gas Policy

v Downstream Policy

v’ Biofuels Policy



National Policies Checklist

i/ Upcoming Deliverables in 2017

\---}

*¢* Onshore E&P Policy

+*»* Transfer of Rights Renegotiation
** New Gas Act

+* New Biofuels Act



Bid Rounds Schedule

2017 2018 2019

Concession Bidding Rounds:

14th 15th 16th
27 September May Q3

Production Sharing Bidding Rounds:

2nd and 3rd 4th 5th
27 October May Q3



14t Concession Bid Round:

27 Sep 2017

AN

Took place on 27 September, 2017

Largest signature bonus in history: RS 3.8
billion

Largest signature bonus: RS 2,24 million
offered for block C-M-346 located at Campos
Basin (50-50 Petrobras — operator, and
ExxonMobil Brazil consortium)

Average goodwill: 1.6%

Acquired blocks: 37

Projection for investments of the Minimum
Exploratory Program: RS 845 million

Total acquired area: 25,000 sq m by 17
companies from eight countries



Signature Bonuses
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Signature Bonuses and Acquired Blocks by
Geological Environment
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15th Concession Bidding Round:
May 2018
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2"d PSC Bid Round:
27 Oct 2017

Carcara North Gato do'Mato

Tartaruga
Verde SW
Field

Vitoria /£_Espirito Santo

v Four blocks offered with unitizable
deposits

v Three blocks were acquired

v’ Signature bonus: R$3.3 billion

i South mpos H H1H
R o v" Total investments: RS 304 million
Sapinhoa Field . . 1.
| R e P Y v Average goodwill of the profit oil: 261%
\ ¢ Pla‘f'r.'au 2nd Production Sharing Bid Round
Santos s |
100 50 O 100 km . Explocation Blocks
“rE Basin Sector Block Winning company/consartium Offered profit oil
Sul de Gato do| Shell Brasil (80%™) and Total E&FP 11.53%
hato do Brasil {20%)
Entorno de  [Petrobras (45%%), Shell Brasil (30%) B0%
Santos 55-AUP2 Sapinhoa and Repsol Sinopec (25%)
MNorte de Statoil Brasil O&G (40%*), Petrogal 67.12%
Carcara Brasil (20%) and ExxonMobil Brasil
(40%)

* Operator




3'd PSC Bidding Round:

27 Oct 2017
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deposits

Three blocks were acquired
Signature bonus: R$2.85 billion
Total investments: RS 456 million
Average goodwill of the profit oil: 236%

Four blocks were offered with unitizable

Basin

Sector

Blocks

Winning

company/consartium

Offered profit oil

Santos

55-AUPZ

Peroba

Petrobras (40%*), CNODC

Brasil (20%) and BP Energy
KH0046)

6. 96%

55-AP1

\wlto de Cabo Frio Oeste

Shiell Brasil (55%%), CNOOC
FPetraleum {(20%) and QPI
Brasil (259%)

22 87%

Campos

5C-APS

Alto de Cabo Frio Central

Petrobras (50%*) and BP
Energy (50%)

75.8%




Ath PSC Bid Round:

May 2018
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5th PSC Bidding Round:
Q3 2019

Legenda
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Transfer of Rights

Espirito Santo basin

Campos basin

e Ly 7 7 /| ’/‘,/' //// 7
g :Z, .';' Area where great reserves of oil lay below
7 Santos basin a thick layer of salt
" ‘I I‘ ' \
@20p
250 km Source: ANP - Agéncia Nacional do Petréleo, Gas Natural e Biocombustiveis

1. Buzios 2. Itapu 3. Atapu, Berbigao and Sururu 4. Sépia 5. Sul de Lula 6. Sul de Sapinhoa



Companies Operating in Brazil
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Producing Operators
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Let’s Develop Brazilian
Oil and Gas Resources
Together!

FPSO Cidade de Marica

FPSC Pioneiro de Libra




