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Oil and Gas Sector in a Global Context



Oil, Gas and Biofuels National Policies

Upstream Midstream and Downstream

• E&P National Policy

• Onshore E&P Policy

• Transfer of Rights Renegotiation

• Local Content Policy

• Tax Regime Renewal (Repetro)

• 2017-2019 Bidding Rounds
• Unitization Agreements

• Petrobras’ Right of First Refusal
(Pre-salt Operatorship)



National Policies Checklist

 4th Onshore Marginal Fields: Closed on
May 11/2017

 14th Round: Closed on Sep 27/2017

 15th Round: Due to close on May/2018

 16th Round: Due to close Q3/2019

 2nd and 3rd Pre-salt PSC: Closed on
Oct 27th/2017

 4th Pre-salt PSC: Due to close on
May/2018

 5th Pre-salt PSC: Due to close Q3/2019

Officially Published in 2017

Unitization Agreements

Repetro Tax Regime Renewal

 Reference Price for Government Take

 Petrobras’ Right of First Refusal

(Pre-salt Ownership)

 Exploration Period Extension

for 11th and 12th Concession Bidding Rounds

 PSC Government Share Oil and Gas
Commercialization

 Local Content Policy

 E&P National Policy Review

 New Gas Policy

 Downstream Policy

 Biofuels Policy

2017-2019 Bidding Rounds 
Calendar



National Policies Checklist
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 Onshore E&P Policy

 Transfer of Rights Renegotiation

 New Gas Act

 New Biofuels Act

Upcoming Deliverables in 2017



Bid Rounds Schedule

2017 2018 2019

Concession Bidding Rounds:

Production Sharing Bidding Rounds:

14th
27 September

15th
May

16th
Q3

2nd and 3rd
27 October

4th
May

5th
Q3



14th Concession Bid Round: 
27 Sep 2017

 Took place on 27 September, 2017
 Largest signature bonus in history: R$ 3.8

billion
 Largest signature bonus: R$ 2,24 million

offered for block C-M-346 located at Campos
Basin (50-50 Petrobras – operator, and
ExxonMobil Brazil consortium)

 Average goodwill: 1.6%
 Acquired blocks: 37
 Projection for investments of the Minimum

Exploratory Program: R$ 845 million
 Total acquired area: 25,000 sq m by 17

companies from eight countries



Signature Bonuses

Average
from R1 to

R13: 
R$ 714 
million

Obs: 8th Round was cancelled. Data retrieved from ANP 
website on September 2017.
Source: IBP Oil and Gas Sector Observatory



Signature Bonuses and Acquired Blocks by
Geological Environment

Obs: 8th Round was cancelled
Source: IBP Oil and Gas Sector Observatory
Data retrieved from ANP website on September 2017

Offered Blocks Acquired Blocks Winner Companies



15th Concession Bidding Round:
May 2018



2nd PSC Bid Round: 
27 Oct 2017

São Paulo

Rio de Janeiro

Vitoria

Sapinhoá Field

Tartaruga 

Verde SW 

Field

Carcara North 

Discovery

Gato do Mato 

South 

Discovery

Santos

Campos

Espirito Santo

* Operator

 Four blocks offered with unitizable
deposits

 Three blocks were acquired
 Signature bonus: R$3.3 billion
 Total investments: R$ 304 million
 Average goodwill of the profit oil: 261%



3rd PSC Bidding Round: 
27 Oct 2017

Peroba
Pau Brasil

Alto de Cabo Frio 
Central

Alto de Cabo 
Frio Oeste

 Four blocks were offered with unitizable
deposits

 Three blocks were acquired
 Signature bonus: R$2.85 billion
 Total investments: R$ 456 million
 Average goodwill of the profit oil: 236%



4th PSC Bid Round: 
May 2018
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5th PSC Bidding Round: 
Q3 2019



Transfer of Rights

1. Búzios 2. Itapu 3. Atapu, Berbigão and Sururu 4. Sépia 5. Sul de Lula 6. Sul de Sapinhoá

1
2 3

5
4
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Producing Operators Other Operators

2017

Companies Operating in Brazil



Let’s Develop Brazilian 

Oil and Gas Resources 

Together!

FPSO Pioneiro de Libra

FPSO Cidade de Maricá

P-66
P-66

Pre-salt Area

Subsea Manifolds


