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Segurança Pública e suas relações com pessoas em situação de ruaA#&;$%&&(2/2*#(-#v;:/)-#2-#E2/)*4#
8&('*(2-#*#7&,3%*(0*#89:4/.*A#d�#E2/01-LdefzA#2*#7ENP78IDjA#'-:#*#.--%2&(*01-#2*'#$&'53/'*2-%*'#
E4/*(*#7-3'*#&#7/4B*#&#D/%/*;#�%&(M/(,&%#PK#C3/(2*(/A#*;:*'#2*#F(/B&%'/2*2&#G&2&%*4#2-#c/-#2&#j*(&/%-K

[3'.-3L'&#)*;:\;#*#/()&%.-(&V1-#.-;#* Pesquisa nacional sobre a população em situação de 

rua,#%&*4/M*2*#(-'#4/;/)&'#2-#D/(/')\%/-#2-#Q&'&(B-4B/;&()-#7-./*4#&#Y-;:*)&#U#G-;&#OD7QRA#$3:4/.*2*#
&;#deeoK#P.%&'.&()*;L'&#-3)%-'#&')32-'A#$3:4/.*2-'#&;#T-%;*#2&#*%+,-'#&#4/B%-'#/;$%&''-'A#$-%#/,3*4#
-'#2/'$-(>B&/'#(*#/()&%(&)K

"'#$%-.&2/;&()-'#&#%&'34)*2-'#2*#$&'53/'*#&')1-#-%,*(/M*2-'#(&')&#)&V)-A#&;#./(.-#'3:{)34-'K#
N-# $%/;&/%-A# *$%&'&()*;-'# *'# .-('/2&%*0X&'# )&?%/.-L;&)-2-4?,/.*'A# 2&4/;/)*(2-# *# $&%'$&.+B*#
2&#*:-%2*,&;A#2&=(/01-#2-'#'3S&/)-'#2&#$&'53/'*'A# 4?.3'A#)\.(/.*'#2&#.-4&)*#&#*(Z4/'&#2&#2*2-'K#N-#
'&,3(2-#*.&(*;-'#.-;#*'#$&%.&$0X&'#2-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#'-:%&#*#$-$34*01-#&;#
'/)3*01-#2&# %3*K#"# )&%.&/%-# B&%'*# '-:%&#$&%.&$0X&'#53&#*#$-$34*01-#53&#B/B&#(*# %3*# )&;#'-:%&#*'#
$%?$%/*'#&V$&%/W(./*'#&#B/BW(./*'#(*#%&4*01-#.-;#-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#&#.-;#*#%&2&#
2&#*)&(2/;&()-# '-./*4K#N-#53*%)-# '3:{)34-A#2&'=4*L'&#*#$&%.&$01-#53&#*'#$%-'+)3)*'#&#*'# )%*B&'+'#
)W;#(-#53&#./%.3('.%&B&#*-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#&#U#%&2&#2&#*)&(2/;&()-#&A#$-%#94+;-#
*$%&'&()*;-'#*'#.-('/2&%*0X&'#=(*/'#&#*'#%&.-;&(2*0X&'K

2 CONSIDERAÇÕES METODOLÓGICAS
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-'# 7&.%&)Z%/-'# 2&# 7&,3%*(0*# 89:4/.*# 2-'# E')*2-'# 2&# D*)-# C%-''-A# 2-# 8*%Z# &# 2-# D*%*(`1-K# N*'#
-$-%)3(/2*2&'A#T-%*;#*$%&'&()*2*'#*#$%-$-')*#2&#$&'53/'*A#*'#$*%.&%/*'A#-'#-:S&+B-'#&#'-4/./)*01-#2&#
*$-/-#(-#.-()*)-#.-;#*'#/('+)3/0X&'#2&#7&,3%*(0*#89:4/.*<#8-4>./*#D/4/)*%#O8DRA#Y-%$-#2&#[-;:&/%-'#
D/4/)*%#OY[DRA#8-4>./*#j32/./Z%/*#Y/B/4#O8YR#&#C3*%2*'#D3(/./$*/'K

N-'#)%W'#'&,;&()-'#2*#7&.%&)*%/*#2&#7&,3%*(0*#89:4/.*#E')*23*4#H#8-4>./*#D/4/)*%A#8-4>./*#Y/B/4A#
&# [-;:&/%-'#D/4/)*%&'# HA# T-%*;# T&/)*'# .-;3(/.*0X&'# *-'# %&'$&.+B-'# .-;*(2*()&'A# $-%# )&4&T-(&# &#
$%&'&(./*4;&()&A#/(T-%;*(2-#*#$%-$-')*#2*#$&'53/'*A#-'#-:S&+B-'#&#'-4/./)*(2-#53&#-'#,%3$-'#T-.*/'#
T-''&;#-%,*(/M*2-'A#(1-#'&;#,*%*(+%#*#$%&'&(0*#)*;:\;#2&#;34`&%&'#&#$&''-*'#(&,%*'K#E''*'#&V/,W(./*'#
+B&%*;#.-;-#$%-$?'/)-#*=*(0*%#*# %&$%&'&()*+B/2*2&A#$*%*#53&#'&# 4`&'#&B/)*''&#*# /(B/'/:/4/2*2&A#-3#
&'.-4`*'#$*3)*2*'#&;#$%&.-(.&/)-'A#$-/'#(-#53&#'&#%&T&%&#U#%*0*#&#,W(&%-A#'*:&L'&#53&#-#'&%#(&,%-#&#-#
'&%#;34`&%#/;$%/;&;#*-'#'3S&/)-'#3;#;-2-#2&#-4`*%A#$&('*%#&#*,/%#'-./*4;&()&#&'$&.>=.-K##

P# (&.&''/2*2&# 2&# .-;$%&&(2&%# -# *,/%# 2-# $%-=''/-(*4# 2&# '&,3%*(0*# $9:4/.*# (-'# ;&*(2%-'#
2&#'3*#$%-=''1-A#:&;#.-;-#.-;$%&&(2&%#-#.-(`&./;&()-#&#-#'*:&%#.-(')%3>2-'#&#;-:/4/M*2-'#$-%#
&4&'#(-#.-+2/*(-#2&#'3*#$%-=''1-A#'/,(/=.*+B-#'&#T&M#&()%&B/')*%#$%-=''/-(*/'#2&''&'#2-/'#3(/B&%'-'A#
*53&4&'# 4/,*2-'# U# T-%;*01-# 2-'# *,&()&'# 2&# '&,3%*(0*# $9:4/.*<# 8-4>./*#D/4/)*%# O-=./*/'RA# [-;:&/%-'#
O-=./*/'RA#8-4/./*/'#Y/B/'#O2&4&,*2-'A#&'.%/B1&'#&#*,&()&'R#&#-'#-$&%*2-%&'#2*#'&,3%*(0*#$9:4/.*#(-#2/*#
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*#2/*#2*'#%3*'#H#-'#$%*0*'K#E''&'#'&,;&()-'#T-%*;#&()%&B/')*2-'A#&;#,%3$-'#'&$*%*2-'A#&;#2*)*'#&#
4-.*/'#2/T&%&()&'A#.-;#-#/()3/)-#2&#&B/)*%#$-''>B&/'#.-(')%*(,/;&()-'A#/(/:/0X&'#&#'-:%&$-'/0X&'A#2&B/2-#
U#&')%3)3%*#̀ /&%*%53/M*2*#53&#$&%;&/*#&''*'#/('+)3/0X&'K#"'#/()&,%*()&'#2*#C3*%2*#D3(/./$*4#2&#Y3/*:Z#
&#2&# 71-# ]3>'# (1-# T-%*;#&()%&B/')*2-'# &;#B/%)32&#2-# '&%B/0-#2&'&(B-4B/2-#$-%# &''*# /('+)3/01-# '&%#
&;/(&()&;&()&#2&#(*)3%&M*#2*#,3*%2*#$*)%/;-(/*4K#jZ#-'#/()&,%*()&'#2*#C3*%2*#D3(/./$*4#2*#./2*2&#
2&#[&4\;#2-#8*%Z#T-%*;#&()%&B/')*2-'K#

"'#$*%+./$*()&'#2-'#C%3$-'#G-.*/'#OCGR#T-%*;#/(2/.*2-'#$&4-'#%&'$&.+B-'#.-;*(2*()&'#-3#2/%&)-%&'K#
"#(9;&%-#2&#$*%+./$*()&'#2-'#,%3$-'#B*%/-3#&()%&#'&)&#&#2&M#$&''-*'K#P#2/'.3''1-#2-#CG#'&#-%/&()-3#$-%#3;#
%-)&/%-#2&=(/2-#2&#*.-%2-#.-;#-'#-:S&+B-'A#2/%&)%/M&'#&#53&')X&'#(-%)&*2-%*'#2&')&#&')32-K

J-2-'# -'# ,%3$-'# $%&&(.`&%*;# 3;# 53&'+-(Z%/-# &')%3)3%*2-# $*%*# .-4&)*# 2&# 2*2-'# 2-'# $&%='#
$%-=''/-(*/'A#-#53*4#.-()&;$4-3#*'$&.)-'#*+(&()&'#U#T-%;*01-#&'.-4*%A#/2*2&A#,%3$-#\)(/.-L%*./*4A#,W(&%-A#
&V$&%/W(./*#$%-=''/-(*4A#&V$&%/W(./*#.-;#-#)&;*#$%-$-')-A#&()%&#-3)%-'#*'$&.)-'#.-%%&4*)-'#U#$&'53/'*K

N-#%&'$&/)*()&#U#$&'53/'*#.-;#*#$-$34*01-#&;#'/)3*01-#2&#%3*A#T-/#&')*:&4&./2-#.-()*)-#.-;#-'#
?%,1-'#-3#-%,*(/M*0X&'#%&'$-('ZB&/'#$-%#$-4>+.*'#$&%+(&()&'#*#&''&#$9:4/.-K#"'#Y&()%-'#8"8'#2*'#)%W'#
./2*2&'#OY3/*:ZLDJA#[&4\;L8P#&#71-#]3>'LDPR#T-%*;#B/'/)*2-'A#$-''/:/4/)*(2-#*.&''-#U'# /(T-%;*0X&'#
'-:%&#-# T3(./-(*;&()-A#-#(9;&%-#2&#$&''-*'#*)&(2/2*'#2/*%/*;&()&A#-'#'&%B/0-'#2/'$-(/:/4/M*2-'#U#
.-;3(/2*2&A#*''/;#.-;-#*'#%&,%*'#2&#3'-#&#2&;*/'#*''3()-'#*43'/B-'#*-#.-+2/*(-#2-'#Y&()%-'K#P$?'#
*3)-%/M*01-#2*'#2/%&0X&'A#T-%*;#%&*4/M*2-'#,%3$-'#T-.*/'#.-;#$&''-*'#*234)*'A#:3'.*(2-#*#%&$%&'&()*01-#
2&#(&,%-'A#/2-'-'A#;34`&%&'A#`-;&('A#,*k'#&#)%*B&'+'K

P'#&()%&B/')*'#/(2/B/23*/'#.-;#)%*B&'+'#&#$%-'+)3)*'#T-%*;#%&*4/M*2*'#(-'#6$-()-'@#2&#)%*:*4`-#
2&4*'#-3#(*'#'3*'#&(+2*2&'#%&$%&'&()*+B*'A#&#*#*$%-V/;*01-#2-'#$&'53/'*2-%&'#'&#2&3#2&#;-2-#2/%&)-#
H#'&;#;&2/*2-%&'A#-3#/(2/%&)-#H#.-;#;&2/*01-#2*'#4/2&%*(0*'#2-'#;-B/;&()-'#'-./*/'#53&#%&$%&'&()*;#
-'#%&'$&.+B-'#.-4&+B-'K

P'#)*:&4*'#*2/*()&#2&;-(')%*;#-#(9;&%-#2&#$&'53/'*2-'#$-%#E')*2-#&#.-4&+B-'K#N-#)-)*4#T-%*;#
f�d#$&''-*'K#

+!,)"!-.-/-01!234!4)-4)-5$67%%862!8%-)29$)#8%9!46%-26%-:$156%-;6'!8%-$)!"8<!46%-26-'!=56-4!->):1$!2?!- @,"8'!A-

B!96-C$6%%6A- !$D-)-B!$!2(E6A-FG.HI

Cidades  BJ-67'8!8% PM Praças Bombeiros PC Guardas Municipais Total

Y3/*:ZLDJ  ! 10 ! L zx

[&4\;L8P ! o 10 o 6 gf

71-#]3>'LDP o   o L 30

J-)*4#C&%*4 dg dg d dx 6 106

G()*+, -+./01.2 3+4052)62 -7891:2 + -(;0926<( += .1*026<( >+ 502, >+.2?(. ;(9@A:(. + ;+>24B41:(.C DFH3IKLMN3+)2.;C OPQRS

+!,)"!-F-/-01!234!4)-4)-5)%%6!%-)29$)#8%9!4!%-26%-:$156%-;6'!8%-$)!"8<!46%-'6=-!%- 651"!?K)%-)=-%891!?E6-4)-

L1!A-B!96-C$6%%6A- !$D-)-B!$!2(E6A-FG.H

Cidades Pessoas

Y3/*:ZLDJ 10

[&4\;L8P 9

71-#]3>'LDP 7

Total Geral 26

G()*+, -+./01.2 3+4052)62 -7891:2 + -(;0926<( += .1*026<( >+ 502, >+.2?(. ;(9@A:(. + ;+>24B41:(.C DFH3IKLMN3+)2.;C OPQRS



oT

+!,)"!-M-&-N29$)#8%9!%-8248#841!8%

Cidades  $6%3919!% +$!#)%3% Moradores de Rua O"!2)"82(!% Total

Y3/*:ZLDJ o 3 1 L 12

[&4\;L8P 6 x L L 11

71-#]3>'LDP g 1 L 2  

J-)*4#C&%*4# fo ! 1 2 30

G()*+, -+./01.2 3+4052)62 -7891:2 + -(;0926<( += .1*026<( >+ 502, >+.2?(. ;(9@A:(. + ;+>24B41:(.C DFH3IKLMN3+)2.;C OPQRS

c&''*4)*L'&# 53&# *# $&'53/'*# '&# /('&%&# (*# *:-%2*,&;# 53*4/)*+B*# $-%# :3'.*%# 2&'.%&B&%# &#
.-;$%&&(2&%#3;#T&(w;&(-#2*#B/2*#'-./*4<#*#%&4*01-#&()%&#-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#&#'3*'#
/('+)3/0X&'#.-;#*#$-$34*01-#&;#'/)3*01-#2&#%3*A#*;*%%*2*#U'#$&%.&$0X&'#53&#&''&'#'3S&/)-'#)W;#2&#
'3*'#B/BW(./*'#&#&V$&%/W(./*'A#3('#(*'#%&4*0X&'#.-;#-'#-3)%-'A#(-)*2*;&()&#-'#'&(+2-'#53&#.-(T&%&;#
*#&4*'K#8*%+3L'&#2*#.-;$%&&('1-A#2&#Q&(M/(#&#]/(.-4(#Odee�RA#53&#(1-#&V/')&#3;*#S*(&4*#)%*('$*%&()&#
2&#*.&''-#U#B/2*#>(+;*#2&#3;#/(2/B>23-K#̂ 3*453&%#-4`*%#'&%Z#'&;$%&#=4)%*2-#$&4*'#4&()&'#2*#4/(,3*,&;A#
2*'#)&-%/*'#&#2-'#$%?$%/-'#$&'53/'*2-%&'K

8-%#-3)%-#4*2-A#-'#/(2/B>23-'#2/=./4;&()&#.-('&,3&;#T-%(&.&%#&V$4/.*0X&'#.-;$4&)*'#2&#'3*'#
*0X&'#-3#/()&(0X&'A#-#53&#$-2&;#-T&%&.&%#'1-#$&%.&$0X&'#/;&2/*)*'#'-:%&#-#53&#=M&%*;#&#$-%53&#-#
=M&%*;#O/2&;RK#P-'#$&'53/'*2-%&'#.*:&#:3'.*%#*#;&4`-%#T-%;*#2&#)-%(*%#.-;$%&&('>B&4#&#&'53*2%/(`*%#
-'# T&(w;&(-'# 2*# T-%;*# 53&# '&S*# -#;*/'# %&$%&'&()*+B-# $-''>B&4# 2*# /()&%$%&)*01-# 53&# -'# $%?$%/-'#
'3S&/)-'#2*%/*;#U'#'3*'#&V$&%/W(./*'K#N&''&#'&(+2-A#-#53&#$&%'&,3/;-'#\#)*()-#&V)%*/%#-'#'/,(/=.*2-'#
2-#T&(w;&(-#$&'53/'*2-#$*%*#53&;#-'#B/B&A#53*()-#/()&%$%&)*%#-'#'&(+2-'#4*)&()&'#&#B/'>B&/'K

8*%*# )*()-A# `-3B&# 3;*# /('&%01-# 2-'# $&'53/'*2-%&'# (-'# 4-.*/'# 2&# -%/,&;# 2-'# 2*2-'A# &# *'#
&V$&%/W(./*'#&#B/BW(./*'#T-%*;#*$%&&(2/2*'#&#*(*4/'*2*'#(*'#'3*'#'/(,34*%/2*2&'#&#$*%+.34*%/2*2&'K#P'#
B-M&'#2-'#'3S&/)-'#,*(`*%*;#;*/-%#%&4&Bv(./*#(-#$4*(-#)&V)3*4#*(*4>+.-K#E4&'#2/M&;#$-%#&4&'#;&';-'K#
"'#$&'53/'*2-%&'#&')1-#(*#$-')3%*#2&#*32/01-#&#%&,/')%-#&A#.-;-#2/%/*#C&&%)M#Of!o!RA#(*#53*4/2*2&#2&#
/()\%$%&)&#2&#'&,3(2*#&#2&#)&%.&/%*#;1-A#$-/'#2&#$%/;&/%*#'-;&()&#53&;#B/B&#\#.*$*M#2&#/()&%$%&)ZL4*K

"#$%-,%*;*#Ns/B-Kfe#T-/#3+4/M*2-#.-;-#T&%%*;&()*#2&#-%,*(/M*01-#&#*3V>4/-#(*#.-;$%&&('1-#2-#
;*)&%/*4#.-4&)*2-A#53&#.-('/'+3#&;#2*2-'#(1-#&')%3)3%*2-'#-3#'&;/&')%3)3%*2-'A#.-;-#T-/#-#.*'-#2*'#
&()%&B/')*'#&#,%3$-'#T-.*/'#%&*4/M*2-'#(-'#4-.*/'#2&#.*;$-K

c&''*4)*L'&#53&#*#)&.(-4-,/*#&;$%&,*2*#(1-#T*B-%&.&3#&')*#-3#*53&4*#;&)-2-4-,/*K#E;:-%*#
)&(`*#T*./4/)*2-#*#-%,*(/M*01-A#*#*(Z4/'&#&#-#.-;$*%+4`*;&()-#2-'#2*2-'#53*4/)*+B-'#%&.-4`/2-'#&;#3;#
$%-.&''-#/()&%*+B-#(-#.*;/(`-#2&#&V$4-%*01-#2-#)&;*#$%&)&(2/2-K

h;$-%)*()&#2&')*.*%#-#.-;$%-;/''-#=%;*2-#$*%*#$%&'&%B*01-#2-#*(-(/;*)-#2-'#$*%+./$*()&'#
2*#$&'53/'*A#.-('-4/2*2-#$-%#*3)-%/M*01-#&V$%&''*#T-%;*4;&()&#&;#)&%;-#2&#.-('&(+;&()-A#'-;*2-'#
*#-3)%-'#*'$&.)-'#\+.-'#2*#$&'53/'*K

3 AS PERCEPÇÕES DOS AGENTES DE SEGURANÇA PÚBLICA 
SOBRE A POPULAÇÃO EM SITUAÇÃO DE RUA 
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'/)3*01-#2&#%3*#&#-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#&#B/.&LB&%'*#'1-#;*%.*2*'#$-%#2/'.3%'-'#53&#
)%*('/)*;#(-'#2-/'#'&(+2-'#2-'#$?4-'#2*'#%&4*0X&'K#D*%.*;#2/*.%-(/*'#&#'/(.%-(/*'# /2&(+=.*2*'#2&#
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*.-%2-#.-;#-#$-'/./-(*;&()-#2-'#'3S&/)-'#2*#$&'53/'*A#'&S*;#&4&'#/()&,%*()&'#2*#'&,3%*(0*#$9:4/.*#-3#
$&%)&(.&()&'#*-'#.-4&+B-'#2*#$-$34*01-#&;#'/)3*01-#2&#%3*K

zKf#8EcYE8��"#7"[cE#P#8"8F]P��"#ED#7hJFP��"#QE#cFP

X�� ��Z����� �
������������ ����������� ���
� ��� ����
� ��
����
���� �� ��	����� �Z�����

BW&;#*#$-$34*01-#.-;-#*4B-#2&#='.*4/M*01-#2*#$-4>./*K#P'# ./%.3(')v(./*'#-%/&()*;#&# /()&%T&%&;#(*#
(&,-./*01-# 53&#;*%.*# *'# $*%)&'# &(B-4B/2*'# &;# -.-%%W(./*K# iZ# 2/B&%'-'# %&4*)-'# 53&# '&# %&T&%&;# *-#
*)&(2/;&()-#*#&''&'#.-4&+B-'A#%&B&4*(2-#.-;-#&''&'#'1-#$&%.&:/2-'A#.-;#2&')*53&#*-'#3'3Z%/-'#2&#
2%-,*'A#B/')-'#.-;-#.*'-#2&#'*92&#$9:4/.*A#&#(1-#2&#$-4>./*A#.-;-#(-'#T-/#2/)-#$-%#3;#/()&,%*()&#2*#
8-4>./*#Y/B/4#2-#D*%*(`1-K

E()%&)*()-A#-'#$%-=''/-(*/'#2&#'&,3%*(0*#*=%;*;#-.-%%&%#3;*#*3'W(./*#2&#$-4>+.*'#$9:4/.*'#
B-4)*2*'# $*%*# %&/('&%01-# '-./*4# 2*'# $&''-*'# &;# '/)3*01-# 2&# %3*# &# *)&(2/;&()-# U'# '3*'# ;94+$4*'#
.*%W(./*'K#P/(2*A#*#53&')1-#2-#2&$&(2&()&#53>;/.-#2-#.%*.q#.-;$X&#3;#53*2%-#2%*;Z+.-A#*#53&')1-#
=.*#(-#2/4&;*#'*92&#&#.%/;&A#$-/'#2&$&(2&(2-#2*#$&%'$&.+B*#53&#'&#53&%#2*%A#-#$%-:4&;*#$-2&#'&%#
B/')-#-3#.-;-#53&')1-#2&#'*92&#-3#.-;-#.*'-#2&#$-4>./*K

Q&#3;#;-2-#,&%*4A#*#$-4>./*#\#;3/)-#.%/+.*2*A#/(2&$&(2&()&#2-#(>B&4#&.-(w;/.-#53&#$-''3*#*#
T-()&#2*#.%>+.*A#S3')*;&()&#$-%53&#*.*:*#*,/(2-#&;#'/)3*0X&'#53&#(1-#'1-#$&%.&:/2*'#.-;-#6.*'-#2&#
$-4>./*@K#7&,3(2-#-'#$%?$%/-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*A#%&.-%%&()&;&()&#'&#&'.3)*#*'#$&''-*'#
2/M&%&;<#6P#$-4>./*#2&B/*#&')*%#$%&(2&(2-#`-;/./2*A#)%*=.*()&A#)Z#%&.-4`&(2-#3'3Z%/-@#OCGI#8YI#DPRK

Y-(T-%;&# *# -$/(/1-# 2&# ,%*(2&# $*%)&# 2-'# $%-=''/-(*/'# &()%&B/')*2-'# `Z# 3;*# $%&.*%/&2*2&#
,&(&%*4/M*2*#53&#$%&S32/.*#*#$-$34*01-#&;#'/)3*01-#2&#%3*#&;#2&.-%%W(./*#2*#*3'W(./*#&')*)*4#(*'#
$-4>+.*'#$9:4/.*'#$&%+(&()&'#U'#53&')X&'#:*'/4*%&'#.-;-#'*92&#&#&23.*01-A#,&%*(2-#3;#53*2%-#.*?+.-K#
8-%#-3)%-#$%/';*A#*'# /('+)3/0X&'#2&#2&T&'*#'-./*4#$%/;Z%/*'A#.-;-#*# T*;>4/*A#*#&'.-4*#&#*# /,%&S*A#(1-#
;*/'#$-''3&;#*#;&';*#*3)-%/2*2&#'-./*4A#-#53&#$*%*#*4,3('#&()%&B/')*2-'#%&'34)*#(3;*#2&;*(2*#2&#
.-()%-4&#.-(.&()%*2*#(-#*$*%*)-#$-4/./*4K#E')%*)\,/*'#'1-#$&('*2*'#$*%*#)&()*%#;*()&%#-#.-()%-4&#'-./*4A#
.-;-#*#$-4>./*#.-;3(/)Z%/*#-3#2&#$%-V/;/2*2&A#.-;#3;#2/'.3%'-A#$-%#$*%)&#2-'#$-4/./*/'#;/4/)*%&'A#2&#
53&#-#)%*:*4`-#;*/'#$&(-'-#%&.*/#'-:%&#*#8-4>./*#D/4/)*%A#%&.-%%&()&;&()&#*.3'*2*#2&#B/-4W(./*A#53*(2-#
(*#%&*4/2*2&#&''*#B/-4W(./*#2&B&%/*#'&%#/;$3)*2*#*-#$%?$%/-#E')*2-K

P#T*;>4/*A#&(53*()-#/('+)3/01-A#)*;:\;#\#%&'$-('*:/4/M*2*#$&4-#53*2%-#'-./*4#&(T%&()*2-#$&4*#
$-$34*01-#2&#%3*A#B-4)*(2-#U#$&%'$&.+B*#2&#/(')%3;&()-#2&#2&T&'*#'-./*4#&#%&'$-('ZB&4#$&4*#$%&B&(01-#
&;#B/%)32&#2-'#B*4-%&'#53&#2&B&%/*;#'&%#)%*(';/+2-'#&;#'&3#'&/-K

8&%.&$01-#&;#T-%;*)-#2&#%-)34*,&;#&;#2&'T*B-%#2*#$-$34*01-#&;#'/)3*01-#2&#%3*#\#&V)&%/-%/M*2*#
$-%#BZ%/-'#&()%&B/')*2-'#53&#-'#B&&;#.-;-#:*,3(.&/%-'A#:%/,3&()-'A# %*/B-'-'A#M3;:/'A# T\+2-'A#&).KA#
.-(T-%;&#/(T-%;*2-#$-%#3;#8D#ODPR#&;#&()%&B/')*K

^3&#&3#B&S-#$*''*(2-#*#(-/)&#/()&/%*#$%*#./;*#&#$%*#:*/V-K#"'#.*%*'#%-2*(2-#*#(-/)&#/()&/%*K#
D34`&%KKK#E#.-;-#-#�KKK�#T*4-3A#*'#;34`&%&'#'&#$%-'+)3&;#&;#)%-.*#2&#3;*#$&2%*#2&#.%*.qK#E''&#
\#-#,%*(2&#$%-:4&;*#$%*#;/;K#P-#;&3#B&%#\#*#2%-,*A#-#)%Z=.-#&;#'/K

E;#.-;$4&;&()-A#-'#$-4/./*/'#&()%&B/')*2-'#*''&B&%*;#53&#*)&(01-#&'$&./*4#2&B&#'&%#2*2*#*#
&''*'#;/(-%/*'A#$%&B&(/(2-#3;#'&,3(2-#$%-.&''-#2&#B/+;/M*01-A#SZ#53&#*#$%?$%/*#B/2*#'&#4`&'#*$%&'&()*#
.-;-#B/-4&()*A#$-%#.-()*#2*#'/)3*01-#&;#53&#'&#&(.-()%*;#-3#*'#./%.3(')v(./*'#&(B-4B/2*'K#P#8-4>./*#
(1-#$-2&%#2&/V*%#53&#'-T%*;#-3)%-#$%-.&''-#-3#53&#$/-%&;#*#'/)3*01-K#P#$-4>./*A#*-#'&%#$%-.3%*2*#.-;-#
'&%B/0-#$9:4/.-A#2&B&#T*M&%#'&3#$*$&4#2&#*)&(2&%#&#(1-#,&')*%#-3)%-#$%-.&''-#2&#B/+;/M*01-A#$-/'#&''*'#



oo

$&''-*'#(1-#+B&%*;#*'#2&B/2*'#.-(2/0X&'#&#-$-%)3(/2*2&'#$-%#T-%0*#2-#$%?$%/-#'/')&;*A#.*%&()&#2&#
$-4>+.*'#$9:4/.*'#53&#)%*:*4`&;#&''*'#'/)3*0X&'K#

E''*#(*%%*+B*#\#B/')*#2&#;*(&/%*#$*%*2/,;Z+.*A#2/*()&#2-#%*(0-#2&#$%&.-(.&/)-#&#*3)-%/)*%/';-#
53&#%&T-%0*#-#&')&%&?+$-#62-#'&%#;*.`-#$*%*#'&%#$-4>./*@A#.-;#*#/(T&%/-%/M*01-#2*#;34`&%#(&''&#$*$&4#
2&#$-4/./*4#&A#)*;:\;A#2&#B>+;*K#"3#'&S*A#-#-4`*%#2&#*4,3('#'&,;&()-'#2&')*#.-%$-%*01-#'&#)-%(-3#3;#
$-3.-#;*/'#.3/2*2-'-#.-;#%&4*01-#*#*4,3;*'#;/(-%/*'A#T*M&(2-#.%&%#53&#-#)%*)*;&()-#2/'$&('*2-#*-#
$9:4/.-#2&B*#'&%#/,3*4A#*#2&'$&/)-#2&#,W(&%-#-3#.-%K#P=(*4A#-#;-2-#2&#)%*)*%#-#'&;&4`*()&#2&#T-%;*#
2/,(*#\#$%&.&/)-#.-('+)3./-(*4A#'-:%&)32-#&;#'&#)%*)*(2-#2&#*0X&'#2&#8-4>./*A#?%,1-#/('+)3>2-#$*%*#
,*%*(+%#-#%&'$&/)-#&#*#'&,3%*(0*#2-#./2*21-#OCGA#8-4>./*#Y/B/4#H#DPRK

P# 2&'.-(')%301-# 2&''*# .34)3%*# 2&# $%&.-(.&/)-# \# B&(+4*2*# &;# BZ%/-'# ;-;&()-'# $&4-'#
&()%&B/')*2-'A#(-#'&(+2-#2&#'&#)&()*%#S3'+=.*%#-#$%&.-(.&/)-#2*#$-4>./*#$*%*#.-;#*'#;/(-%/*'A#$-/'#53&A#
(*#$&%.&$01-#2&#*4,3('#$-4/./*/'A#*#$-4>./*#'-;&()&#'&%/*#-#%&a&V-#2*#'-./&2*2&K#D3/)-'#*=%;*;#53&#
&''*#)*%&T*#(1-#\#TZ./4A#3;*#B&M#53&#)*/'#/2&/*'#&#.-(.&/)-'#&')1-#/()%-S&)*2-'#(-#v;*,-#'-./*4K#"3#'&S*A#*#
;32*(0*#$*''*%/*#(1-#'?#$-%#3;*#)%*('T-%;*01-#2*#$-4>./*A#;*'#)*;:\;#$-%#3;*#)%*('T-%;*01-#;*/'#
$%-T3(2*#&;#)-2*#*#'-./&2*2&K

F;*#2*'#2/=.342*2&'#$*%*#'&#$%-.&''*%#)*/'#;32*(0*'#\#-#T-%;*)-#-3#./%.3/)-#2&#*01-#$-4/./*4A#
:*'&*2-'# &;# $*2%X&'# 53&# *2B\;# 2&# %?)34-'# )-;*2-'# .-;-# ;/)-'# /('+)3./-(*/'A# )%*(';/+2-'# (-#
.-+2/*(-#$-4/./*4#&#$&4*'#6B/:%*0X&'#2&#%3*@A#,&%*(2-#*53/4-#53&#.-(`&.&;-'#.-;-#+%-.>(/-#$-4/./*4#
*.-')*2-# &;# %-)34*,&;# 2/%&./-(*2*# $*%*# 2&)&%;/(*2-'# .-4&+B-'K# P# &'$&%*(0*# 2&#;32*(0*# (&''&#
53*2%-#&')Z#(*#(-B*#,&%*01-#2&#$-4/./*/'#53&#.`&,*;#(*#$-4>./*#.-;#(-B*'#/2&/*'A#;*/'#&'.-4*%/2*2&#&#
(-B*'#2/(v;/.*'#2&#)%*:*4`-K

P#$-4>./*A#B/')*#.-;-#-#:%*0-#*%;*2-#2-#E')*2-A#(-%;*4;&()&#\#*#$%/;&/%*#*#.`&,*%#(-'#4-.*/'#
2&#-.-%%W(./*#&#2&B/2-#*#&''*#B/'/:/4/2*2&#\#*4B-#2&#;3/)*'#.%>+.*'#&;#2&.-%%W(./*#2&#'3*#T-%;*#2&#*,/%A#
B-4)*(2-#U#53&')1-#2&#.-(T3'1-#&()%&#$%-:4&;*#2&#'*92&#&#.*'-#2&#$-4>./*K

"'# :-;:&/%-'A# $-%# '3*# B&MA# $&%.&:&;# *# $-$34*01-# 2&# %3*# .-;-# $&''-*'# 53&# (1-# +B&%*;#
-$-%)3(/2*2&'A#.-;#T-%;*01-#2&=./)Z%/*#&#&;#43)*#$&4*#'-:%&B/BW(./*K#P#%3*#'&%/*#3;#&'$*0-#$*%*#&''*#
43)*A#-(2&#*'#&')%*)\,/*'#B*%/*;#2&'2&#*#$%-'+)3/01-#*)\#-#.-('3;-#2&#2%-,*'#4>./)*'#&#/4>./)*'K#P#T*;>4/*#
*$*%&.&#.-;-#.&()%-#/%%*2/*2-%#2&''&'#$%-:4&;*'#*2B/(2-'#2&#'3*#2&'&')%3)3%*K

P#$-$34*01-#2&#%3*A#*4\;#2&#&'53&./2*#\#/(B/'/:/4/M*2*#&#$&%'&,3/2*A#$-/'#*4,3('#%&4*)-'#*=%;*;#
53&#-# '/;$4&'# T*)-# 2&#2-%;/%# &;# 4-.*4# 6(1-# *3)-%/M*2-@# \#;-+B-#$*%*# *./-(*%# -'# $%-=''/-(*/'# 2&#
'&,3%*(0*#$9:4/.*#$*%*#53&#'&#%&*4/M&#*#6`/,/&(/M*01-@K

EV/')&#*#.-;$%&&('1-#2&#53&#-'#.-4&+B-'#2*#$-$34*01-#2&#%3*#'1-#;3/)-#2/B&%'/=.*2-'#&#.*2*#
$&''-*#(&''*#'/)3*01-#)&;#'&3'#$%?$%/-'#;-+B-'A#)*;:\;A#B*%/*()&'K#iZ#3;*#$&%.&$01-#2&#53&#*#%3*#
\#3;#&'$*0-#'&;#%&,%*'#&#.-('&53W(./*#-3#$%-23)-#=(*4#2&#.*3'*'#B*%/*2*'K

P#C3*%2*#D3(/./$*4#2&#[&4\;#2-#8*%Z#*$%&'&()-3#&;#*4,3('#2/'.3%'-'#3;*#$&%.&$01-#$&.34/*%#
*.&%.*#2*#$-$34*01-#&;#'/)3*01-#2&#%3*A#%&B&4*(2-#53&#̀ Z#$&''-*'#/()&,%*()&'#2&''*#$-$34*01-#53&#)W;#
3;*#$%-=''1-#%&.-(`&./2*#(*#'-./&2*2&A#.-;-#;9'/.-'#&#$'/.?4-,-'A#-#53&#2&';/'+=.*#*#/2&/*#2&#53&#
*'#$&''-*'#53&#&')1-#(&')*#'/)3*01-#-3#.-(2/01-#(1-#$-''3&;#$%-=''1-A#4&B*(2-L(-'#U#$-''/:/4/2*2&#2*#
-$01-#O&V/')W(./*#-3#T*4)*R#-3#&'.-4`*#$*%*#*#$&%;*(W(./*#(*#-3#2&$&(2W(./*#2*#%3*K



 
!
"
#
$%
&
'%
()
*
+
,-
.%
(!
()
/
0
#
,%
'1
/
(2
!
(3
#
%
4(
5
!
6%
7
/
6(
)
/
,8
9
./

6(
!
()
!
2
%
"
:
"
-.
/
6

o�

zKd# P#hNJEc8cEJP��"#Q"7#8c"Gh77h"NPh7#QE#7ECFcPN�P#
8�[]hYP#7"[cE#P#8EcYE8��"#QP#8"8F]P��"#QE#cFP#P#
7EF#cE78EhJ"#

U ����� ���������� ��	�� �
 �����������
 �� ��� � �
�����
 �� ������
 �� ��� ��� ��� ����


(&,*+B*#2*#$-4>./*A#;3/)-#$&4-#%&'34)*2-#2*'#/()&%B&(0X&'#$-4/./*/'#.*%*.)&%/M*2*'#$&4-#3'-#2*#T-%0*#b'/.*A#
%&'34)*(2-#&;#'&(+;&()-#2&#%*/B*#$-%#$*%)&#2-'#.-4&+B-'#2*#%3*A#.-;-#%&)%*)*2-#(*#T*4*#2-#$%*0*#2*#
8-4>./*#D/4/)*%#2-#D*%*(`1-<#6E()1-#2/*()&#2&''&'#&(.-()%-'#&4&'#2&B&;#)&%#%*/B*#2*#,&()&@#O8DA#DPRK

8-2&;-'# *=%;*%# 53&# (*# $&%.&$01-# 2&# *4,3('# $-4/./*/'# *# B/'1-# (&,*+B*# *.&%.*# 2*# $-4>./*# \#
2&.-%%&()&#2&#3;*#B/'1-#'-./*4#'-:%&#-#$%-:4&;*K#"3#'&S*A#*#B/'1-#2*#$-$34*01-#2&#%3*#'-:%&#*#$-4>./*#
*$&(*'#%&a&)&#3;*#B/'1-#53&#*#'-./&2*2&#)&;#*#%&'$&/)-#&#;3/)-#2&''&#.-;$-%)*;&()-#'&#2&B&#*-#
$*$&4#53&#*#$-4>./*#2&'&(B-4B&3#(-'#*(-'#2&#2/)*23%*#(-#[%*'/4K#E#;*/'A#B/,-%*#*#B/'1-#2-#$-4/./*4#.-;-#
`-;&;#%9'+.-#53&#\#*53&4&#53&#(1-#$-''3/#&23.*01-#&#)&()*#%&'-4B&%#)32-#*)%*B\'#2*#B/-4W(./*#&;#
%*M1-#2*#$%?$%/*#.-(')%301-#`/')?%/.*#2*#$-4>./*#:%*'/4&/%*K

P#B/'1-#2&#&23.*01-#\#2&'.-(&.)*2*#2-#.-;$-%)*;&()-#2*#$-4>./*#&#*#$-4/2&M#2-#$-4/./*4#(-#
)%*)*;&()-#.-;#-#$9:4/.-#\#B/')*#.-;#&')%*(`*;&()-A#3;*#B&M#53&#-#53&#'&#&'$&%*#2&4*#\#%/'$/2&M#&#
%3'+./2*2&#$-%#.-()*#2*#/;*,&;#.-%%&()&#53&#.*%%&,*#)*/'#$%&.-(.&/)-'K#

"#2/'.3%'-#2*#$-4>./*#.-;-#$-2&%#&(.*%(*2-#(-#*,&()&#%&$%&'&()*()&#2-#E')*2-A#%&'$-('ZB&4#
$&4*#*)3*01-A#-(2&#)-2*'#*'#-3)%*'#/('+)3/0X&'#&#/(')v(./*'#T*4`*%*;A#T-/#-:'&%B*2-#2/B&%'*'#B&M&'K#"3#
'&S*A#*#$-4>./*#\#B/')*#.-;-#*#&(.*%%&,*2*#2*#%&,34*01-#2*#B/2*#&;#'-./&2*2&A#-#53&#'&#.-()%*$X&#U#
$&%'$&.+B*#2&#*3)-(-;/*#&#&;*(./$*01-#53&#;-B&#;3/)*'#2*'#$&''-*'#53&#&')1-#(*#%3*K

E;#.-()%*$-'/01-#*#&''*'#B/'X&'A#`Z#-3)%-#2/'.3%'-#2&#53&#-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#
&()&(2&;#53&#*#$-$34*01-#&;#'/)3*01-#2&#%3*#-'#B&&;#.-;-#*#&(.*%(*01-#2*#6'&,3%*(0*@K#P4,3('#
$-4/./*/'#&()&(2&;#53&#'1-#%&T&%W(./*'#$*%*#*4,3;*'#$&''-*'#53&#&')1-#&;#'/)3*01-#2&#%3*A#(&;#53&#
'&S*#*$&(*'#.-;-#%&T&%W(./*#2&#/(T-%;*01-K

Y-;#%&4*01-#*-'#:-;:&/%-'A#-#2/'.3%'-#.-%%&()&#\#2-#%&'$&/)-A#-#53&#%&a&)&#*#B/'1-#B/,&()&#&;#
)-2*#*#'-./&2*2&#53&#(1-#-'#BW##.-;#*'#;&';*'#4&()&'#3'*2*'#$*%*#-4`*%#*#$-4>./*A#)*4B&M#$&4*#T3(01-#
2&'&;$&(`*2*#$-%#&4&'#53&#*.*:*#)%*(';/+(2-#*#/;*,&;#2-#'*4B*2-%A#2-#`&%?/A#2-#2-*2-%A#2*53&4&#
53&#*3V/4/*K

zKz# Y"D"#QEsE#7Ec#JcPJPQP#P#8"8F]P��"#ED#7hJFP��"#
QE#cFP

^����
 �
 ���������
 ���������
 ���
� ��
����
���� �� ��	����� �Z����� [ �
�����
 ��

'/)3*01-#2&#%3*A#)&;-'#53&#*#;*/-%/*#2*'#%&'$-')*'#T-%*;#./%.34*%&'A#(-#'&(+2-#2&#53&#-'#%&'$-(2&()&'#
$-4/./*/'#%&$%-23M/%*;#-'#2/'.3%'-'#2&#2&B-4301-#2&#&V$&%/W(./*'A#-3#'&S*A#%&4*)*;#'3*'#B/BW(./*'#;3/)-#
$%?$%/*'#&#$*%+.34*%&'#&(B-4B&(2-#-'#.-4&+B-'A#%&a&+(2-#;3/)-#;*/'#-#53&#&4&'#/;*,/(*B*;#53&#T-''&#
*#/;*,&;#2*#$-4>./*#%&)%*)*2*#$&4*#$-$34*01-#&;#'/)3*01-#2&#%3*#2-#53&#$&4*#T-%;*#2&#)%*)*;&()-#
&()&(2/2*#.-;-#*2&53*2*K

iZ#-# %&.-(`&./;&()-#2&#53&# *# $-4>./*# 2/'.%/;/(*# *# $-$34*01-# &;# '/)3*01-#2&# %3*A#;*'A# *-#
;&';-# )&;$-A# )%*('$*%&.&# (*'# T*4*'# 3;# &'T-%0-# $&4*# ;32*(0*K# 71-# .-;$-%)*;&()-'# *%%*/,*2-'#



��

*-# 4-(,-#2*#&V/')W(./*#$-4/./*4#(-#[%*'/4A#;*%.*2*;&()&A#$&4*#.*%*.)&%>'+.*#$*)&%(*4/')*A#$*)%/*%.*4#&#
;*.`/')*#$4*()*2*#&#*/(2*#.34+B*2*#(*#'-./&2*2&#:%*'/4&/%*A#$-%#/''-#2/b./4#2&#'&%#%&B&%+2*K

"#T*)-#2&#*#$-4>./*#'&%#3;*#2*'#$%/;&/%*'# /('+)3/0X&'#*#;*()&%#.-()*)-#.-;#*#$-$34*01-#2&#
%3*#/;$4/.*#(3;*#(&.&''/2*2&#2&#53*4/=.*01-#$%-=''/-(*4#$*%*#*)&(2/;&()-#*2&53*2-#*-'#.-4&+B-'A#
.-(T-%;&#*=%;*01-#2&#3;#$&'53/'*2-K#P#̀ 3;*(/M*01-#2*#$-4>./*#&#2-#$-4/./*4#\#'3,&')1-#$*%*#;&4`-%/*#
2-#)%*)*;&()-#2/'$&('*2-#$&4*#$-4>./*#U#$-$34*01-#&;#'/)3*01-#2&#%3*K#"#)%*)*;&()-#/,3*4/)Z%/-#\#-#
,%*(2&#2&'*=-#$*%*#*#*01-#2-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*K#N&''&#2/4&;*# /;$&%*;#%&4*0X&'#
/()&%,&%*./-(*/'A#.34)3%*/'A#&.-(w;/.*'A#%&4/,/-'*'#&#2&#T-%;*01-#2-'#2/B&%'-'#'&,;&()-'#&#/('+)3/0X&'#
53&#.-;$X&;#-#'/')&;*A#.`-.*(2-L'&#.-;#-#/2&Z%/-#.-('+)3./-(*4#2&#53&#6)-2-'#'1-#/,3*/'#$&%*()&#*#
4&/@K

�KKK�#53&;#$%/;&/%-#)&;#.-()*)-#.-;#&4&'#\#*#$-4>./*A#*`#*4,3\;#/(T%/(,/3#3;#2/%&/)-#;&3A#\#*#
$-4>./*A#2&#53*453&%#3;#2&''&'#'&,;&()-'<#$%-'+)3)*A#)%*B&'+A#$&''-*'#53&#B/B&;#(*'#%3*'A#*#
$%/;&/%*#B/-4*01-#2&#2/%&/)-'A#(1-#\#-#S3/M#53&#&4&'#$%-.3%*;A#\#*#$-4>./*#&#(?'#)&;-'#53&#)&%#
&''*#$%&-.3$*01-#%&*4;&()&#(*#.-(.&$01-#53*4/=.*2*A#$%*#53&#&4&'#)&(`*;#3;*#:-*#B/'1-A#-3#
(1-#2*#8-4>./*#&#2-#'/')&;*#2&#j3'+0*K#OCGA#8-4>./*#Y/B/4A#DPRK
7*:&#-#53&#&3#*.`-A#2-#)%*:*4`-#53&#B-.W'#&')1-#%&*4/M*(2-A#2&''&#)%*:*4`-#&'$&.>=.-#$*%*#
$-$34*01-#&;#'/)3*01-#2&#%3*A#*4,3('#(-#;&3#&()&(2&%#'1-#$%-:4&;*'#'*(ZB&/'A#&#*#,&()&#$-2&#
*2;/(/')%*%#/''-#&#.`&,*%#*#%&'34)*2-'#*4)*;&()&#$-'/+B-'#.-;-A#$-%#&V&;$4-A#*)&(2/;&()-#
`3;*(/M*2-#$%*#)-2-#+$-#2&#(*)3%&M*A#)%*B&'+'A#$%-'+)3)*'A#2%-,*2/.)-A#&#-3)%-'#;*/'KKK#OCGA#
8-4>./*#Y/B/4A#DPRK

7-:%&''*>%*;#2/'.3%'-'#2&#(&.&''/2*2&#2&#3;*#$%&$*%*01-#;*/'#*2&53*2*#$*%*# 4/2*%# .-;#*#
$-$34*01-#2&#%3*#(*53/4-#&;#53&#;3/)-'#'&#%&T&%&;#.-;-#6`3;*(/M*01-#2*#)%-$*@A#$-/'#*#*01-#&;#
'/# \# %&a&V-A#$*%*#;3/)-'A# 2*# T-%;*01-#$%-=''/-(*4K#N&.&''Z%/-# '&%/*#2&'.-(')%3/%#-#$%&.-(.&/)-#&# *#
/()-4&%v(./*#&V/')&()&#&()%&#-'#$%-=''/-(*/'#&#&''&'#.-4&+B-'A#$-%#;&/-#2&#3;#.3%%>.34-#2&#T-%;*01-#
;*/'#`3;*(/')*A#'&;#2&/V*%#2&#'&#&('/(*%#*#)\.(/.*#(&.&''Z%/*#U#T-%;*01-#&#*)3*01-#$%-=''/-(*4#2-#
$-4/./*4K

8-%#-3)%-#4*2-A#-3)%-'#2/'.3%'-'A#*$-()*;#53&#*#*01-#2-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#\#-#
%&a&V-#2*#'-./&2*2&A#2&#;*(&/%*#53&#(1-#*2/*()*#'&#)%*:*4`*%#*$&(*'#(-#(>B&4#2&#T-%;*01-#$%-=''/-(*4K#
7&%/*#(&.&''Z%/-#3;#)%*:*4`-#2&#.-('./&(+M*01-#'-:%&#*#$%-:4&;Z+.*#(-#(>B&4#2&#-3)%-'#&'$*0-'#2&#
.-(B/BW(./*#&#%&T&%W(./*#2&4&'A#)*/'#.-;-#&'.-4*'A#3(/B&%'/2*2&'A#/,%&S*'#&).K

Y-;-#'3,&')X&'A#2/'.3%'-'#&;&%,/%*;#(-#'&(+2-#2&#*3V>4/-#*#&''*#$-$34*01-#*)%*B\'#2-#'/')&;*#
67@#A#$-''/:/4/)*(2-#3;*#$&%'$&.+B*#2&#$%&$*%*01-#&#/('&%01-#(-#;&%.*2-#2&#)%*:*4`-K#P#$%-$-'/01-#
%&T-%0*#-#53&#SZ#T-/#2/)-#*()&%/-%;&()&A#2&#53&#-#*)&(2/;&()-#U#$-$34*01-#&;#'/)3*01-#2&#%3*#2&B&%/*#
*:%*(,&%#*0X&'#'-./*/'#*-#/(B\'#2&#*0X&'#$-4/./*/'K

iZ#3;*#.-:%*(0*#$&4-#&(B-4B/;&()-#2*#'-./&2*2&#&#2-'#$-4>+.-'#$*%*#*3V>4/-#(*#'-4301-#2-'#
$%-:4&;*'#&(T%&()*2-'#$&4*#$-$34*01-#&;#'/)3*01-#2&#%3*A#%&)-%(*(2-#-#2/'.3%'-#2&#53&#(1-#:*')*#
%&+%*%#2*#%3*#*53&4&#53&#4Z#&')ZA#$-/'#)*4#.-(2/01-#&V/,&#-$-%)3(/2*2&'#$*%*#%&.-;&0-#2*#B/2*#T-%*#
2*53&4&#*;:/&()&K

N*# *01-# 2-'# $%-=''/-(*/'# 2&# '&,3%*(0*# $9:4/.*# $-2&# -.-%%&%A# &;# %*M1-# 2-'# $%&.-(.&/)-'#
&V/')&()&'A# 3;*# .-(T3'1-# &()%&# 2/T&%&(0*# &# 2&'B/-K# P# 2/T&%&(0*# 2&B&# '&%# )-4&%*2*# &A# '-:%&)32-A#
%&.-(`&./2*#&;#'&3'#2/%&/)-'K#"#2&'B/-#'&#%&T&%&#*-#.-(a/)-#.-;#*#4&/#&A#;&';-#*53&4&'#53&#&')&S*;#
(&''*#'/)3*01-#2&#.-(a/)-A#)*;:\;A#$-''3&;#2/%&/)-'#*#'&%&;#%&'$&/)*2-'K#h(.-(.&:>B&4#\#2/'$&('*%A#
$-%#$*%)&#2-#E')*2-A#)%*)*;&()-#*-'#.-('/2&%*2-'#2/T&%&()&'#.-;-#'&#.%/;/(-'-'#T-''&;K

Q&#T*)-#*#)-4&%v(./*#&#-#%&.-(`&./;&()-#$-%#$*%)&#2-'#$%-=''/-(*/'#2&#'&,3%*(0*#2&B&;#'&%#



 
!
"
#
$%
&
'%
()
*
+
,-
.%
(!
()
/
0
#
,%
'1
/
(2
!
(3
#
%
4(
5
!
6%
7
/
6(
)
/
,8
9
./

6(
!
()
!
2
%
"
:
"
-.
/
6

��

;3/)-# :&;# )%*:*4`*2-'K# P'# 2/'.3''X&'# (-'# ,%3$-'# T-.*/'# &B/2&(./*;# *# .4*%*# T*4)*# 2&# $*./W(./*# 2-'#
*,&()&'#$*%*#4/2*%#.-;#-'#$9:4/.-'#B34(&%ZB&/'#/()&,%*()&'#2&#*4,3('#2-'#.-4&+B-'#2*#$-$34*01-#&;#
'/)3*01-#2&#%3*K#Y-;-#&V&;$4-A#./)*;-'#-#8*%ZA#53&A#(*#,>%/*#2&#'&3'#$-4/./*/'A#(-;/(*#*'#-.-%%W(./*'#
53&#&(B-4B&;#&''&'#.-4&+B-'#2&#6)*)3%*,&;@A#53&#'/,(/=.*#*53&4*#-.-%%W(./*#53&#6&(.`&#-#'*.-@#&#
2&;*(2*#;3/)*#$*./W(./*A#*)\#$-%#&(B-4B&%A#U'#B&M&'A#(*%%*+B*'#T*()*'/-'*'A#;/%*:-4*()&'A#T*:34-'*'A#
&).K#O$-4>./*#./B/4#H#8PRK

J&;#53&#3'*%#2&# .&%)-'#*%+b./-'#$-%53&# .-;-#B-.W#B*/# .-(B&(.&%#3;*#$&''-*#2&''*# .-;#
)%*(')-%(-'#;&()*/'A#53&#2/M#53&# )Z#,%ZB/2*#2&#3;#EJ�# #P,-%*# /;*,/(*#&''*# '/)3*01-A# B-.W#
&')Z#(-#'&3#$4*()1-#&;#3;*#2&4&,*./*A#.`&/*#2&#$%-:4&;*A#B-.W#&')Z#T*M&(2-#-.-%%W(./*A#)Z#
T*M&(2-#*)&(2/;&()-A#*/#.`&,*A#B*;-'#'3$-%#'&KKKA#2&#(-/)&#53&#A#B-.W#SZ#&')Z#.*('*2-#.`&/-#2-#
2/*_#-#;*%/2-#4/,*(2-#&(.`&(2-#-#'*.-A#=4`-#4/,*(2-#&(.`&(2-#-#'*.-A#;34`&%#4/,*(2-#2/M&(2-#
53&#*.*:-3#-#,Z'K#"3)%-'#/()&,%*()&'#*KKK#E()1-KKK#(1-#)&;#$*./W(./*K#P4\;#2&#B-.W#(1-#&')*%#
$%&$*%*2-#$%*#*53/4-A#B-.W#(1-#)&;#$*./W(./*A#/''-#(*#8-4>./*#*#,&()&#.`*;*#2&#|)*)3%*,&;}A#
(/(,3\;#53&%#*)&(2&%#&''*'#|)*)3%*,&('}#OCGA#8-4>./*#Y/B/4A#8PRK#

E(=;A#*# .-;$4&V/2*2&#2*'# %&4*0X&'#53&#&(B-4B&;#-'#$%-=''/-(*/'#2&# '&,3%*(0*#$9:4/.*#&#*#
$-$34*01-#&;#'/)3*01-#2&#%3*#*$&(*'#%&a&)&#*#.-;$4&V/2*2&#2*#(-''*#'-./&2*2&#&#(-'#4&B*#*#%&a&+%#
-#531-#2/b./4#\#)&()*%#&()&(2&%#*#(*)3%&M*#`3;*(*#&#&''&#;3(2-#%&4*./-(*4#&;#53&#B/B&;-'K#N&''*#
$&%'$&.+B*A#*#%&4*01-#&()%&#-'#'3S&/)-'#2&#$&'53/'*#'-T%&# /()&%T&%W(./*#2*'#B*%/ZB&/'#2&#.*$*./)*01-A#
T-%;*01-# &# -%/&()*01-K# 7*:&%# .-;-# &''*'# B*%/ZB&/'# '&# '3.&2&;# (-# v;:/)-# 2*'# -%,*(/M*0X&'A# -'#
.-(`&./;&()-'# .-('/2&%*2-'# T3(2*;&()*/'A# *'# '3,&')X&'# 2&# .*$*./)*01-# &# *# B/'1-# 2-# 53&# '&S*# *#
T-%;*01-#-T&%)*2*#*-'#$%-=''/-(*/'#\#$-()-#T3(2*;&()*4#$*%*#.-;$%&&('1-#2*#$%-:4&;Z+.*K

zKg# P#YP8PYhJP��"#8PcP#]hQPc#Y"D#P#8"8F]P��"#ED#
7hJFP��"#QE#cFP

"� �����
� ��
 �
��� �� ��� � ���������
 
������� �
� ������
� ��
\��
� ��
�
��
�� �
�


\#-#.*'-#2-#6Y%*.qA#\#$-''>B&4#B&(.&%@A#*/(2*#\#;3/)-# /(./$/&()&#&#2&#$-3.-#*4.*(.&K#E;#*.%\'./;-A#
`Z# /;$%-B/'-'# *2-)*2-'# $-%# *4,3('# /(')%3)-%&'K# P4\;# 2-# 53&A# *# )&;Z+.*# \# )%*:*4`*2*# 2&#;*(&/%*#
)%*('B&%'*4#&#*''&()*2*#&;#*$-'+4*'K#

P#%&.4*;*01-#,&(&%*4/M*2*#T-/#53*()-#U#*3'W(./*#2&#.-(+(3/2*2&#(*#53*4/=.*01-#$%-=''/-(*4A#
3;*#B&M#53&#-'#.-(`&./;&()-'#-T&%)*2-'#23%*()&#-'#.3%'-'#2&#T-%;*01-#(1-#'1-#'3=./&()&'K#c&4*)-'#
21-#.-()*A#*/(2*A#2&#53&#-#.-(`&./;&()-#*#%&'$&/)-#2*#$-$34*01-#&;#'/)3*01-#2&#%3*#.`&,*A#$-%#B&M&'A#
2&#;*(&/%*#/(T-%;*4A#$%/(./$*4;&()&#*-'#$%-=''/-(*/'#53&#)%*:*4`*;#(*#*+B/2*2&L=;A#$-/'#-'#.3%'-'#
-T&%)*2-'A#53*'&#'&;$%&A#'1-#2&'+(*2-'#*-#&T&+B-#53&#)%*:*4`*#(*#*2;/(/')%*01-#-3#*-'#-=./*/'K

"#:Z'/.-#2*#(-''*#*+)32&#'&%/*#&')*#$*%)&A#$&4-#;&(-'#3;#2/*A#3;*#B&M#$-%#*(-#-#$-4/./*4#)&%/*#
53&#'&#%&./.4*%K#E# 4Z#2&()%-#2&''*#%&./.4*,&;#.-4-.*''&#-'#*''3()-'#&;#B-4)*#.-;-#*,-%*K#P#
'/)3*01-#2&#%/'.-#2-#;-%*2-%#2&#%3*KKK#OCGA#8D#H#8%*0*'A#DPRK

EV/')&#-3)%-#$%-:4&;*#*T&)-#U#53*4/=.*01-#-T&%)*2*#&#53&#&')Z#4/,*2-#U#;-+B*01-#2-#$%-=''/-(*4#
2&#'&,3%*(0*#$9:4/.*#&;#*253/%/%#2&#T*)-#-#.-(`&./;&()-#)%*(';/+2-#(-'#.3%'-'K#P#T*4)*#2&#&'{;34-A#
B-()*2&#-3#;-+B*01-#-.*'/-(*#3;#(1-#&(B-4B/;&()-#$-%#$*%)&#2&#;3/)-'#$-4/./*/'#53&#$*%+./$*;#2-'#
.3%'-'#-T&%)*2-'A#$&%2&(2-L'&#)&;$-A#%&.3%'-'#&#-$-%)3(/2*2&K#D&';-#53*(2-#*.-()&.&;#-'#.3%'-'#
$*%*#53*4/=.*01-#%&')*#3;*#$&%.&$01-#2&#53&#&V/')&#3;*#2/''-(v(./*#&()%&#)&-%/*#&#$%Z+.*A#'-:%&)32-#
$&4*#(1-#&V/')W(./*#2*'#%&2&'#2&#*)&(2/;&()-A#=.*(2-#4*)&()&#(*#T*4*#2&#*4,3('#&()%&B/')*2-'#*#'&('*01-#
2&#/;$-)W(./*#*()&#-#53*2%-#&(.-()%*2-#(*#%&*4/2*2&K



�!

D3/)*'# %&.4*;*0X&'# T-%*;# T&/)*'# &;#2&'T*B-%# 2&# $%-T&''-%&'# 53&# (1-# '1-# 2*'# -%,*(/M*0X&'#
$-4/./*/'#&#53&A#%&'$-('ZB&/'#$-%#*4,3;*'#2/'./$4/(*'A#(1-#%&*4/M*;#*#)%*('B&%'*4/2*2&#$&%+(&()&A#;3/)*'#
B&M&'#'&53&%#.-(`&.&;#*#&')%3)3%*#&#-#T3(./-(*;&()-#2*#'&,3%*(0*#$9:4/.*K

"'# $%-)-.-4-'# &V/')&;# &# (1-# *$%&'&()*;# )%*)*;&()-# 2/T&%&(./*2-# 53*()-# *-# *)&(2/;&()-#
*-'# .-4&+B-'# 2*# $-$34*01-# &;# '/)3*01-# 2&# %3*K# E''&'# $%-)-.-4-'# '1-# T-()&'# 2&# .-(`&./;&()-# 2-'#
$%-.&2/;&()-'#&;#-.-%%W(./*#&#'&%B&;#2&#$*%v;&)%-'#2&#*)3*01-#*-#2&=(/%&;#-#53&#*#$-4>./*#$-2&#T*M&%K#
iZ#.&%)*#(&,*+B*#&;#'&#.%/*%#$%-)-.-4-'#2/'+()-'A#$-/'#(-#&()&(2&%#2&#*4,3('#$%-=''/-(*/'#2&#'&,3%*(0*#
$9:4/.*A#3;*#;&2/2*#(&''&#'&(+2-#*:%/%/*#$-''/:/4/2*2&#$*%*#-%/,&;#*#2/B&%'-'#-3)%-'#$%-)-.-4-'#53&#
*-#/(B\'#2&#*S32*%#B/%/*;#&;#$%&S3>M-#2-#&V&%.>./-#2*#T3(01-K#iZ#3;*#.-(T3'1-#&()%&#-'#$%-=''/-(*/'#2&#
'&,3%*(0*#$9:4/.*#&()%&#-#*)&(2/;&()-#2/T&%&(./*2-#-3#*2*$)*2-#*#2/T&%&()&'#$9:4/.-'#O$-$34*01-#&;#
'/)3*01-#2&#%3*A#]C[JA#;34`&%&'A#.%/*(0*'#&).KR#&#)%*)*;&()-#2&'/,3*4#&;#)&%;-'#2&#2/%&/)-'K

zKx# "#JcPJPDENJ"#QP7#QEDPNQP7#PQshNQP7#QP#
8"8F]P��"#ED#7hJFP��"#QE#cFP

" ���
�������
 �
� ��
	�� �
� ����� �� �
�����
 �� ������
 �� �������
� �]��
� �������
�

2-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*A#'&(2-#.4*%-#-#%&.-(`&./;&()-#2&''&#+$-#2&#2&;*(2*#.-;-#
'&(2-#$%-:4&;*#2&#'*92&#$9:4/.*K

8&%.&:&L'&# 3;*# '&('*01-# 2&# /(&=.Z./*# 2*'# *0X&'# 2&# 7&,3%*(0*# 89:4/.*# (*'# T*4*'# 2-'#
&()%&B/')*2-'# &;# B/%)32&# 2&# /(&V/')W(./*# 2&# %&2&# 2&# *)&(2/;&()-# &# 2/'$-'/+B-'# 4&,*/'# 2&#
&(.*;/(`*;&()-'#53&#2&#T*)-#.-('-4/2&;#*#%&2&K#7*:&L'&#53&#-#$%-:4&;*#\#2&#'*92&#$9:4/.*A#;*'A#
2&#/,3*4#;-2-A#&V/')&#3;#.4*;-%#2*#'-./&2*2&#(-#53&#'&#%&T&%&#U#%&+%*2*#2&#*4,3('#4-,%*2-3%-'A#%3*'A#
$%*0*'#&#B/&4*'A#2&#3'3Z%/-'#2&#2%-,*'A#&;#%*M1-#2-'#.%/;&'#H#*#,%*(2&#;*/-%/*#2&#;&(-%#$-)&(./*4#
-T&('/B-#H#.-;&+2-'K#"#2/4&;*#$*%*#53&;#)%*:*4`*#(*# 4/(`*#2&#&V&.301-#2*#7&,3%*(0*#89:4/.*#\#
S3')*;&()&#'*:&%#-#53&#T*M&%A#$-/'#&;#B/%)32&#2-#*./-(*;&()-#2*#$-4>./*#$&4*#'-./&2*2&A#2&.-%%&()&#
2-'#$&53&(-'#2&4/)-'#-3#.-()%*B&(0X&'#$&%$&)%*2-'#$-%#*4,3;*'#$&''-*'#53&#/()&,%*;#*#$-$34*01-#
&;#'/)3*01-#2&#%3*A#-#$%-=''/-(*4#'&#BW#-:%/,*2-#*#.-(23M/%A#$%/(./$*4;&()&A#-#3'3Z%/-#2&#2%-,*'A#$*%*#
*#2&4&,*./*K#P#%&.-;&(2*01-A#&#*)\#;&';-#*#$%ZV/'#$-4/./*4A#2&'Z,3*#(*53/4-#53&#'&#%&a&)&#(-#2/)*2-<#
6)-2*#-.-%%W(./*#*.*:*#(*#2&4&,*./*@K#N-#&()*()-A#*#*3)-%/2*2&#$-4/./*4A#'&;#/(')%3;&()-'#S3%>2/.-'#
&#$%-)-.-4-'#2&#%&2&#*#'&,3/%A#=.*#'&;#-$0X&'A#*#(1-#'&%#2&/V*%#53&#-#3'3Z%/-#%&)-%(&#$*%*#*#%3*A#(1-#
%*%-#$*%*#-#;&';-#4-.*4#2&#-(2&#T-/#%&+%*2-K

Q&#*.-%2-#.-;#-'#%&4*)-'#-:'&%B*2-'A#$-2&;-'#*=%;*%#53&#*#%&2&#2&#*)&(2/;&()-#U#$-$34*01-#
&;#'/)3*01-#2&# %3*#*/(2*#(1-# T-/# .-('-4/2*2*#&;#(&(`3;*#2*'#./2*2&'#$&'53/'*2*'A#;*'#*4,3;*'#
/(/./*+B*'#&')1-#&;#&')Z,/-#:&;#*B*(0*2-#(&''&#$%-.&''-A#.-;-#\#-#.*'-#2&#[&4\;#2-#8*%ZK#N*#\$-.*#
2*#$&'53/'*#`*B/*# '/2-# %&.\;# /(*3,3%*2-#3;#$%-,%*;*#2&(-;/(*2-#68*.)-#2&#*.-4`/;&()-#[&4\;#
$&4*#B/2*@A#.-;#*#$%-;&''*#2&#,*%*(+%#*0X&'#*%+.34*2*'#2&'2&#*#$%&B&(01-A#%&',*)&#2*#$-$34*01-#&;#
'/)3*01-#2&#%3*A#*)\#)%*)*;&()-#$*%*#-'#3'3Z%/-'#2&#2%-,*'K

8*%*#-'#$%-=''/-(*/'#2&#7&,3%*(0*#89:4/.*A#`Z#;3/)-#2/'.3%'-#(-#53&#'&#%&T&%&#*-#*)&(2/;&()-#
U#$-$34*01-#&;#'/)3*01-#2&#%3*A#&#$-3.*#$%Z+.*K#P'#/(/./*+B*'#*#&''&#%&'$&/)-#'1-#:&;#$-()3*/'A#.-;#
%&.4*;*01-#2&#2&'T3(./-(*4/2*2&#&#*3'W(./*#2&#&=.Z./*#(-'#*)&(2/;&()-'#2/'$-(/:/4/M*2-'K#P#53&/V*#
;*/'#%&.-%%&()&#'&#%&T&%&#U#*3'W(./*#2&#?%,1-'#&'$&.>=.-'#$*%*#*)&(2&%#&''*#$-$34*01-#2&/V*(2-A#&;#
;3/)-'#.*'-'A#-'#$%-=''/-(*/'#2&#'&,3%*(0*#$9:4/.*#'&;#'*:&%#$*%*#-(2&#4&BZL4-'K

"#$/-%#'3.&2&#53*(2-#-#2&4&,*2-#-3#*#2&4&,*2*#'&#%&.3'*#*#%&.&:&%#)*/'#$&''-*'#.-(23M/2*'#$&4-#
$%/;&/%-#?%,1-#$-4/./*4#2&#*)&(2/;&()-A#(-%;*4;&()&#*#8-4>./*#D/4/)*%A#&;#%*M1-#2&#&')*#(1-#&()&(2&%#
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53&#*#./%.3(')v(./*#53&#&(B-4B&#-#'3S&/)-#S3'+=53&#*4,3;*#;&2/2*#S3%>2/.*#-3A#*/(2*A#&')&S*#*''-./*2*#
*-#T*)-#2&#*#$&''-*#.-(23M/2*#&')*%#4&'/-(*2*K#N&')&#.*'-#&'$&.>=.-A#-#%&'$-('ZB&4#$&4*#.-(2301-#=.*#
.-;#*#$&''-*#&;#'/)3*01-#2&#a*,%*()&#'&53&')%-A#%-2*(2-#$&4*'#B/*'#2*#./2*2&#'&;#'*:&%#$*%*#-(2&#
2&'+(ZL4-A#$-2&(2-A#/(.43'/B&A#,&%*%#-3#%&'34)*%#-3)%-'#*)-'#2&#*%:>)%/-#.-()%*#&''*'#;/(-%/*'K#s/-4*0X&'#
.-;-#&')*'#'1-#/(.-(.&:>B&/'#&;#3;*#6c&$9:4/.*@#53&#'&#*%%-,*#.-;-#E')*2-#Q&;-.%Z+.-#2&#Q/%&/)-K

D3/)-'#$-4/./*/'#2&$-'/)*;#'3*'#&'$&%*(0*'#&;#$%-S&)-'#53&#$-''*;#)%*M&%#%&'34)*2-'#&#2&#T*)-#
.-()%/:3/%#$*%*#*#;&4`-%/*#2*#53*4/2*2&#2&#B/2*#2*'#$&''-*'#53&#B/B&;#&;#'/)3*01-#2&#%3*K#D*'A#-'#
'&(+;&()-'#'1-#.-()%*2/)?%/-'#(*#;&2/2*#&;#53&#*-#$*%+./$*%&;#2*'#%&3(/X&'#$*%*#-%,*(/M*01-#2*'#
*0X&'A#$&%.&:&;#.&%)*#2/''-(v(./*#&()%&#-'#?%,1-'#53&#$*%+./$*;#2-#$%-S&)-A#-#53&#%&'34)*#/(.43'/B&#
&;#.-(a/)-'#$&''-*/'#&()%&#*'#$&''-*'#&(B-4B/2*'A#;*%.*2*;&()&#2*'#Z%&*'#2*#'*92&#&#2*#'&,3%*(0*K

"#53*2%-#2&#/(.-;$%&&('1-#&#2&#(1-#%&.-(`&./;&()-#/('+)3./-(*4#$&4*'#$&''-*'#53&#$*%+./$*;#
2&''&#$%-.&''-#,&%*#3;#'&(+;&()-#2&#/;$-)W(./*K#E;#53&#$&'&#-#&':-0-#2&#%&2&#.-()*%#.-;#$%\2/-'#
&# /(')*4*0X&'A# ;3/)-'# 2-'# &()%&B/')*2-'# $&%)&(.&()&'# *-# .-4&+B-# 2*# '&,3%*(0*# $9:4/.*# *=%;*;#
.*)&,-%/.*;&()&#53&#*#%&2&#(1-#&V/')&A#-3#'&#&V/')&#(1-#T3(./-(*A#*#.-;&0*%#$&4*'#$%?$%/*'#.-(2/0X&'#
&')%3)3%*/'#-T&%)*2*'#*-'#*,&()&'#53&#T*%1-#-#$%/;&/%-#.-()*)-#.-;#*#$-$34*01-#&;#'/)3*01-#2&#%3*A#53&#
)%*:*4`*;#'&;#&53/$*;&()-'#2&#$%-)&01-#/(2/B/23*4#OE8hRA#.-;-#43B*'A#;Z'.*%*'#&).K

EV/')&;#$&%.&$0X&'#2&#53&#*'#/,%&S*'#T3(./-(*;#S3()-#U#%&2&#2&#*)&(2/;&()-#.-;#)%*:*4`-'#
B-4)*2-'#*-#.-4&+B-#2-'#3'3Z%/-'#2&#2%-,*'K#N-#&()*()-A#*#/,%&S*#$-2&#*)\#T*M&%#$*%)&#2*#%&2&A#;*'#'-M/(`*#
&4*#(1-#'&#.-('-4/2*#.-;-#)*4K#y#3;*#B/'1-#)-)*4/M*()&#2&#*$&(*'#3;*#$*%.&4*#2-'#'&%B/0-'#(&.&''Z%/-'A#
;3/)-#$&4-#T*)-#2*#/(a3W(./*#%&4/,/-'*#'-:%&#-'#2/'.3%'-'#53&#.*;/(`*%*;#(&''*#$&%'$&.+B*K

F;*#%&2&#53&#)&;#2*2-#.&%)-#*/#&()%&#'/A#)&;#T&/)-#3;#:&4>''/;-#)%*:*4`-A#*'#/,%&S*'#)&;#T&/)-#
3;#:&4>''/;-#)%*:*4`-A#)&;#go#/()&%(-'#3;*#:*'&#2&#fo#&%*#2&#%3*A#&4&'#*2-)*%*;#&')1-#4Z#
T-%)&#.-;#T-%0*A#&')1-#'&#%&.3$&%*(2-A#&')1-#�#;&'&'A#;*/'#3;*#B&M#*#7ENP78#T*M#-#$*$&4#2&4*A#
/(B&')&A#*53/#'?#$*''*#-#%&4*)?%/-#:-(/+(`-A#&#(1-#B1-#'&%#='.*4/M*2-'#&#(1-#\#(*2*#2&#B&%2*2&#
/''-#*>#OCGA#8DL8%*0*A#DPRK

E''*#4?,/.*#2&#%&'$-('*:/4/M*01-#2*'#/,%&S*'#$-%#&''&#$%-:4&;*#*T&)-#U#$-$34*01-#&;#'/)3*01-#
2&#%3*A#'-:%&)32-#-'#3'3Z%/-'#2&#2%-,*'A#\#3;#;-B/;&()-#2&.-%%&()&#2&#4*.3(*#(*'#$-4>+.*'#$9:4/.*'#
2&/V*2*#$&4-#E')*2-K#"'#2/'.3%'-'#2*'#$&''-*'#53&#'1-#*4B-#2&''&#$%-.&''-#O3'3Z%/-'#2&#2%-,*'R#.*;/(`*;#
&;#'&(+2-#2*#(&,*+B*#&#2*#(1-#.-(T-%;/2*2&#.-;#%&4*01-#*-'#$%-.&2/;&()-'#&V&.3)*2-'#$-%#)*/'#
-%,*(/M*0X&'A#$-/'#'&3#;&.*(/';-#2&#T3(./-(*;&()-#)%*:*4`*#.-;#$%-.&2/;&()-'#2&#/(.34.*01-K#

"#E')*2-#:%*'/4&/%-#\#%&'$-('*:/4/M*2-#$&4-#T%*.*''-#(*'#$-4>+.*'#$9:4/.*'#2&#*)&(2/;&()-#*#&''*#
$-$34*01-A#'&,3(2-#*4,3('#2/'.3%'-'A#$&4-#;-2&4-#`/,/&(/')*#2&#)%*)*;&()-#&#$&4-#;-2-#2&#.-(2301-#
2*'#$-4>+.*'A#53&#*$%&'&()*;#T-.-#&53/B-.*2-#$-%#53&')X&'#&')%3)3%*/'#&#2&#*0X&'#2&'.-(&.)*2*'#&#
53&#(1-#'&#B*4/2*;#&;#%&2&K

E''*'# ;/(-%/*'# '-./*/'# *2BW;# 2*'# .-4&+B/2*2&'# 53&# '1-# 2/'.%/;/(*2*'# &# &'+,;*+M*2*'A#
.-('3:')*(./*(2-#3;#53*2%-#2&#'3:-%2/(*01-#.34)3%*4A#$-4>+.*#-3#'-./-&.-(w;/.*#*#3;#,%3$-#2&#2-;>(/-A#
/(2&$&(2&()&;&()&#2-#(9;&%-#2&#'3S&/)-'#53&#*#.-;$X&;#&;#%&4*01-#U#)-)*4/2*2&#$-$34*./-(*4A#.-;-#
\#-#.*'-#2&#/2-'-'A#(&,%-'A#/(2>,&(*'A#;34`&%&'A#`-;-''&V3*/'A#&).K#Oc"NQ"NA#defdRK

"'# ,%3$-'# T-.*/'# .-;# -'# $%-T/''/-(*/'# 2*# '&,3%*(0*# $9:4/.*A# 2-'# 53*/'# $*%)/./$*%*;#
8-4/./*/'#D/4/)*%&'A#[-;:&/%-'#D/4/)*%&'A#8-4/./*/'#Y/B/'#&#C3*%2*'#D3(/./$*/'A#(-'#$-''/:/4/)*%*;#
.-;$%&&(2&%#-'#2/'.3%'-'#2&''&'#'3S&/)-'#'-:%&#*'#53&')X&'#2&#/()&%&''&#2*#$&'53/'*K##8*''*;-'#
2-%*B*()&#U#T*'&#'&,3/()&#53&#.-('/')&#(*#.-;$%&&('1-#2*'#$&%.&$0X&'#2*#$-$34*01-#53&#B/B&#(*#
%3*A#2&')*.*(2-#2&''*#2/;&('1-#-'#'3S&/)-'#B/B&()&'#(-'#Y&()%-'#8"8'A#2*'#./2*2&'#2&#Y3/*:Z#H#
DJA#[&4\;#H#8P#&#71-#]3/'#2-#D*%*(`1-#H#DPK
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_���� �`���
���a����
���	������
� �
�����
�����
���������� ������� �������� ������������

*$%&'&()*(2-#-#%&'34)*2-#2-'#,%3$-'#T-.*/'A#%&*4/M*2-'#(*'#%&'$&.+B*'#.*$/)*/'A#:&;#.-;-#'3*'#*(Z4/'&'K#

E;#Y3/*:ZA#.*$/)*4#2&#D*)-#C%-''-A#'&,3(2-#4&B*()*;&()-#2*#7&.%&)*%/*#D3(/./$*4#2&#P''/')W(./*#
7-./*4#&#Q&'&(B-4B/;&()-#i3;*(-#O7DP7QiRA#%&*4/M*2-#2&#S*(&/%-#*#2&M&;:%-#2&#defzA#&V/'+*;##.&%.*#
2&#zKeee#$&''-*'#B/B&(2-#(*# #%3*K#E')&#(9;&%-#$w2&#'&%#;&('3%*2-#$&4-#(9;&%-#2&#./2*21-'#53&#
$*''*%*;#$&4-'#*:%/,-'#;3(/./$*/'#2&#Y3/*:Z#(-#$&%>-2-#$&'53/'*2-K##y#/;$-%)*()&#B/(.*%#53&#&''&'#
2*2-'#(3;\%/.-'#(1-#'1-#$%&./'-'A#3;*#B&M#53&#&''*#$-$34*01-#\#a3)3*()&#&#(&;#)-2-'#$%-.3%*;#
.*'*'#2&#*$-/-#-3#*:%/,-K#P''/;#`Z#53&#&'+;*%#53&#-#(9;&%-#%&*4#'&S*#:&;#;*/-%#O7DP7QiA#defzRK

E;#[&4\;#2-#8*%Z#(1-#&V/')&;#&')*{'+.*'#*)3*4/M*2*'#'-:%&#*#$-$34*01-#&;#'/)3*01-#2&#%3*A#
(&;#-=./*/'A#(&;#&'+;*+B*'#&V)%*-=./*/'K#"#9(/.-#2*2-#2/'$-(>B&4#\#2-#Y&('-#%&*4/M*2-A#&;#deeoA#$&4-#
D/(/')\%/-#2-#Q&'&(B-4B/;&()-#7-./*4#&#$&4*#"%,*(/M*01-#2*'#N*0X&'#F(/2*'#$*%*#*#E23.*01-A#Y/W(./*#&#
Y34)3%*#OFNE7Y"RA#53&#.-()*:/4/M-3#gee#$&''-*'K#N-#&()*()-A#&''&#(9;&%-#$-2&#'&%#-#)%/$4-#-3#53Z2%3$4-A#
'&#.-('/2&%*2-#-#*3;&()-#2&#$&''-*'#B/B&(2-#(*'#%3*'A#(-'#94+;-'#*(-'A#&;#)-2-#-#[%*'/4K#N&')&#*(-A#
defgA#U'#B\'$&%*'#2*#.`&,*2*#2*#&53/$&#$&'53/'*2-%*A#&;#[&4\;A#*#G3(2*01-#8*$*#j-1-#��hhh#OGFN8P8PR#
`*B/*#*''/(*2-#*.-%2-L.-(BW(/-#.-;#*#F(/B&%'/2*2&#G&2&%*4#2-#8*%ZA#$*%*#%&*4/M*01-#2&#$&'53/'*#.&('/)Z%/*#
'-:%&#&''*#$-$34*01-K#"'#%&'34)*2-'#&')1-#$%&B/')-'#$*%*#-#$%?V/;-#*(-A#defxK

7&,3(2-#*#7&.%&)*%/*#D3(/./$*4#2&#P''/')W(./*#7-./*4# O7EDYP7RA#&;#%&$-%)*,&;A#'-:%&#
71-#]3>'A#&')/;*B*L'&#53&#&V/')/*;#dKeee#$&''-*'#B/B&(2-#(*'#%3*'A#&;#defzK#N&''&#$&%>-2-A#*#
.*$/)*4#(1-#.-()*B*#.-;#(&(`3;#*:%/,-#$*%*#2*%#*''/')W(./*#(-)3%(*#*#&''*'#$&''-*'K#E;#defg#
T-/#/(*3,3%*2*#*#$%/;&/%*#c&'/2W(./*#h(.43'/B*#2&#71-#]3>'A#2&')/(*2*#*-#*.-4`/;&()-#2&#$&''-*'#
.-;#2&T/./W(./*A#'&;#B>(.34-'#T*;/4/*%&'#&#&;#'/)3*01-#2&#*:*(2-(-K#N-#&()*()-A#*#.*'*#)&;#
.*$*./2*2&#$*%*#*:%/,*%#*$&(*'#fe#$&''-*'K

P#$%/;&/%*#$&%,3()*A#B-4)*2*#U'#$&''-*'#53&#B/B&;#(*'#%3*'A#$%-.3%-3#/(B&'+,*%#*#$&%.&$01-#
53&#-'#'3S&/)-'#)W;#'-:%&#-#&')*%#(&''*'#.-(2/0X&'#&#.-;-#&4&'#'&#'&()&;K

E;#71-#]3>'#&#[&4\;A#*'#%&'$-')*'#T-%*;#3(>''-(*'#&;#*=%;*%#'&%#%3/;#&#2/b./4A#&;#Y3/*:ZA#2-/'#
%&'$-(2&%*;#'&%#3;*#*B&()3%*<#68%*#(?'#\#3;*#*B&()3%*@#OD-%*2-%#2&#%3*#H#DJRK#E')*'#%&'$-')*'#T-%*;#
2*2*'#$&4*'#$&''-*'#53&#%&B&4*%*;#)&%#$-3.-#)&;$-#2&#%3*K#F;#%&'$-(2&()&#$-(2&%-3#53&#&')*B*#B/B&(2-#
$-%#B-4)*#2&#3;#;W'A#-3)%-A#$-%#B-4)*#2&#)%W'#;&'&'<#6Jw#*$%&(2&(2-A#&3#)w#*.`*(2-#\#:-;#O%/'-'RA#\#2/b./4@#
OD-%*2-%#2&#%3*#H#DJRK##D*'A#;&';-#*''/;A#-#&()%&B/')*2-#=(*4/M*#(&,*+B*;&()&K

G-%*;#./)*2*'A#.-;-#%3/('A#*'#B/-4W(./*'#'-T%/2*'#$-%#$*%)&#2*#8-4>./*A#*'#B/-4W(./*'#'-T%/2*'#$-%#
:%/,*'#&()%&#&4&'A#&#*'#B/-4W(./*'#$%*+.*2*'#$-%#$-$34*%&'K#71-#;&(./-(*2*'#)*;:\;#*#T*4)*#2&#*:%/,-#&#
*#T*4)*#2&#'&,3%*(0*#(*#%3*#23%*()&#*#(-/)&A#.-;-#T*)-%&'#53&#$%-B-.*;#2&'.-(T-%)-A#;&2-A#/('&,3%*(0*#
&#53&#.-()%/:3&;#$*%*#*'#/(./2W(./*'#2*#B/-4W(./*K#G-;&A#'&2&A#$-%#&V&;$4-A#(1-#T-%*;#./)*2-'#.-;-#
$*%)&#2*#2/=.342*2&#2&#&')*%#(*#%3*K

P4\;#2-'#;&2-'#&V$%&''-'#(*'#T*4*'A#T-%*;#./)*2-'#-3)%-'A#)*/'#.-;-<#;&2-#2&#;-%%&%#'-4/)Z%/-A#
;&2-#2-#'&%#`3;*(-A#;&2-#2*#)%*/01-A#;&2-#2-#;3(2-#&#;&2-#2&#;-%%&%#OD-%*2-%&'#2&#%3*#H#DPA#
DJA#8PRK#N-#&()*()-A#*#;*/-%/*#;&(./-(-3#;&2-#2*#$-4>./*K#N*#$&'53/'*#%&*4/M*2*#&;#8-%)-#P4&,%&#.-;#
*#$-$34*01-#&;#'/)3*01-#2&#%3*A#T-/#$&%,3()*2-#'-:%&#-#53&#;&(-'#,-')*;#(*#%3*A#)&(2-#*$*%&./2-#*#
B/,/4v(./*#2*#$-4>./*#&;#)&%.&/%-#43,*%A#(*'#%&'$-')*'K#7&,3(2-#7.`3.`&)#et al..K#OdeeoRA#&''*'#%&'$-')*'#
/(2/.*;#53&#`Z#3;#$%-.&''-#2&#.%/;/(*4/M*01-#2*#'/)3*01-#2&#%3*A#'&S*#3;*#.%/;/(*4/M*01-#64&,*4@A#53&#
'&#&T&+B*#$&4-#)%*:*4`-#2&#B/,/4v(./*#2*#$-4>./*A#'&S*#3;*#.%/;/(*4/M*01-#6;-%*4@#2-#&')*%#&;#'/)3*01-#2&#
%3*K#N-#.*'-#2&')*#$&'53/'*A#*'#B-M&'#2-'#'3S&/)-'#$&%;/)&;#&()%&B&%#53&#-#;&2-#;*/-%#\#2-#%&'34)*2-#
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2&''*#.%/;/(*4/M*01-A#-3#'&S*A#2*#.-(2&(*01-#53&#&4*#$%-23MK

^3*()-#U#B/-4W(./*#*2B/(2*#2*#$-$34*01-A#%&''*4)*;L'&#23*'#'/)3*0X&'A#(*#B/'1-#2-'#$&'53/'*2-'<#
$%/;&/%*A#*#'-./&2*2&#)&;#$%&.-(.&/)-'#53&#'&#)%*23M&;#&;#B/-4W(./*#$'/.-4?,/.*I'/;:?4/.*_#'&,3(2*A#*#
$-$34*01-#&;#'/)3*01-#2&#%3*#)&;&#*#.-(B&%'1-#2&''&#$%&.-(.&/)-#&;#B/-4W(./*#b'/.*K#E''&#$&('*;&()-#
&')Z#*4/.&%0*2-A#$-''/B&4;&()&A#&;#&V$&%/W(./*'#B/B/2*'#&#(-'#&$/'?2/-'#2&#B/-4W(./*#'-T%/2-'#$-%#'&3'#
$*%&'K#N-#$%/;&/%-#.*'-A#'&S*;#&V&;$4-'#-'#-4`*%&'#2&#2&'$%&M-A#*#%&*01-#2&#$%-)&01-#.-;#*#:-4'*A#
*.%&'./2*#2*#&B/)*01-#2&#.-()*)-A#.-;-#*)%*B&''*%#$*%*#-#-3)%-#4*2-#2*#%3*#53*(2-#2*#$-''/:/4/2*2&#2&#
3;#&(.-()%-#;*/'#$%?V/;-A#V/(,*;&()-'A#&()%&#-3)%-'K#N-#'&,3(2-#.*'-A#*#53&/;*#2&#;-%*2-%#2&#%3*#
&#-#T-%(&./;&()-#2&#.-;/2*#&(B&(&(*2*#'1-#*'#B/-4W(./*'#)&;/2*'K

P# %&*01-# $-$34*%A# .-(T-%;&# -'# 2&$-/;&()-'A# -3# '&# %&B&4*# $&4*# %&$3,(v(./*# &# 2&'$%&M-A# -3#
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5 PERCEPÇÃO DE MULHERES E TRAVESTIS PROFISSIONAIS 
DO SEXO QUE VIVEM DA RUA

deefgh ihj khlfmnhj pqf khersfe h qtgnfujh vij rhrqliwsfj fe jgxqiwyh vf uqiz ij rfjjhij pqf
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