
7
/%

$
6
6
��

��
��

��
�

$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



0LQLVW«ULR�GD�-XVWL©D
3URSRVWD�Q|���������������Ȃ 5HGH�Ζ3�H�03/6�7HOHEUDV

9DOLGDGH�GD�SURSRVWD������GH�QRYHPEUR�GH�����

7
/%

$
6
6
��

��
��

��
�

$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



&DUDFWHU¯VWLFDV�GR�6HUYL©R
Ζ3�7HOHEUDV

7
/%

$
6
6
��

��
��

��
�

$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



2 VHUYL©R Ζ3 7HOHEUDV FRPSUHHQGH R SURYLPHQWR GH WRGD D

LQIUDHVWUXWXUD SDUD FRQHFWLYLGDGH GHGLFDGD ¢ ΖQWHUQHW� FRP DV

VHJXLQWHV FDUDFWHU¯VWLFDV�

� *DUDQWLD GD EDQGD FRQWUDWDGD� GHGLFDGD H H[FOXVLYD�

� 9HORFLGDGH VLP«WULFD SDUD GRZQORDG H XSORDG�

� 3RVVLELOLGDGH GH DORFD©¥R GH DW« �� HQGHUH©RV Ζ3Y� S¼EOLFRV�

� 'LVSRQLELOL]D©¥R GH HQGHUH©DPHQWR Ζ3Y��

� 6ROX©¥R GH PLWLJD©¥R GH DWDTXH 'R6 H ''R6�

� $WHQGLPHQWR HP UHGH FDUULHU HWKHUQHW�

Ζ3�7(/(%5$6
'HVFUL©¥R�GR�VHUYL©R
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2 VHUYL©R GH PLWLJD©¥R GH DWDTXHV GH QHJD©¥R GH VHUYL©R HVW£

GLVSRQ¯YHO SDUD WRGRV RV FLUFXLWRV Ζ3 GD 7HOHEUDV� 7UDEDOKDPRV HP WU¬V

DERUGDJHQV� GHWHF©¥R� DQ£OLVH H PLWLJD©¥R�

$ GHWHF©¥R « EDVHDGD QR PRQLWRUDPHQWR Q¥R LQWUXVLYR GR WU£IHJR�

&DVR XPD DQRPDOLD VHMD GHWHFWDGD SHOR VLVWHPD� DODUPHV V¥R

GLVSDUDGRV SDUD R 12& 7HOHEUDV� TXH DQDOLVD DV FDUDFWHU¯VWLFDV GR

DWDTXH H HQFDPLQKD R WU£IHJR SDUD FHQWURV HVSHFLDOL]DGRV HP

OLPSH]D GH GDGRV� QRV TXDLV R WUDIHJR PDOLFLRVR « PLWLJDGR H GHSRLV

GHYROYLGR SDUD R EDFNERQH 7HOHEUDV�

1RVVDV IHUUDPHQWDV V¥R FDSD]HV GH PLWLJDU WDQWR DWDTXHV SRU

LQXQGD©¥R �Ζ&03 )ORRG� 8'3 )ORRG� 7&3 6<1 )ORRG� TXDQWR DWDTXHV

SRU H[SORUD©¥R GH SURWRFRORV �+773 *(7 IORRGLQJ H '16 5HIOHFWLRQ

$WWDFNV��

Ζ3�7(/(%5$6
0LWLJD©¥R�FRQWUD�
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$ UHGH GD 7HOHEUDV Q¥R SRVVXL LQIUDHVWUXWXUD OHJDGD� R

TXH SURSRUFLRQD DOWR JUDX GH FRQILDELOLGDGH HP VHX

IXQFLRQDPHQWR� 2V SDU¤PHWURV W«FQLFRV GH TXDOLGDGH H

D GLVSRQLELOLGDGH GH QRVVR VHUYL©R V¥R�

'HVFUL©¥R 9DORUHV

3HUGD�GH�3DFRWH 0HQRU RX�LJXDO�D���

'LVSRQLELOLGDGH�GD�5HGH�
7HOHEUDV
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&DVR RFRUUDP LQWHUUXS©·HV QR VHUYL©R� SRU WHPSR VXSHULRU DR DFRUGDGR QR

6/$� D 7HOHEUDV FRQFHGHU£ DXWRPDWLFDPHQWH� QD IDWXUD GR P¬V VXEVHTXHQWH�

GHVFRQWR SURSRUFLRQDO DR SHU¯RGR GH LQWHUUXS©¥R� 2 YDORU GH UHVVDUFLPHQWR

VHU£ REWLGR SRU PHLR GR VHJXLQWH F£OFXOR
�

'� ��7L�7R�
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9DORU�GR�GHVFRQWR
6RPDWµULR GRV�WHPSRV�GH�WD[DV�GH�HUUR�DFLPD�GDV�HVSHFLILFDGDV�H�
GDV�LQWHUUXS©·HV��LQRSHU¤QFLDV�RX�LQGLVSRQLELOLGDGHV�GR�VHUYL©R��
GXUDQWH�R�SHU¯RGR�GH�RSHUD©¥R��XP�P¬V���HP�PLQXWRV�
3HU¯RGR�GH�RSHUD©¥R��XP�P¬V��HP�PLQXWRV
3UH©R�PHQVDO�GR�HQODFH �HP�5HDLV�
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2 6HUYL©R GH 5HGH 03/6 7HOHEUDV SHUPLWH DJUHJDU GLYHUVRV VHUYL©RV

SDUD PD[LPL]DU D FRPXQLFD©¥R HP UHGHV :$1�

2 VHUYL©R SHUPLWH D FRQYHUJ¬QFLD GH UHGHV H D LQWHJUD©¥R GH

DSOLFD©·HV GH GDGRV� YR] H Y¯GHR HP XPD ¼QLFD LQIUDHVWUXWXUD� R

TXH WUD] FRPR JDQKRV� TXDOLGDGH� JHVW¥R XQLILFDGD H HFRQRPLD�

7UDWD�VH GH UHGH HVSHFLDOPHQWH VHJXUD� SRLV WRGRV RV GDGRV GR

FOLHQWH V¥R WUDIHJDGRV HP 931V� R TXH JDUDQWH TXH D LQIRUPD©¥R

ILTXH WRWDOPHQWH LVRODGD GH RXWUDV 931V H GD ΖQWHUQHW GHQWUR

%DFNERQH Ζ3�

5HGH�03/6
'HVFUL©¥R�GR�VHUYL©R
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2 FOLHQWH SRGHU£ RSWDU SRU WU¬V GLIHUHQWHV WRSRORJLDV SDUD D UHGH� GH

DFRUGR FRP VXD QHFHVVLGDGH�

� 7RSRORJLD )XOO�0HVK� FDUDFWHUL]DGD SHOD FRQHFWLYLGDGH GLUHWD

HQWUH WRGRV RV SRQWRV GD UHGH�

� 7RSRORJLD +XE�6SRNH� FDUDFWHUL]DGD SHOD H[LVW¬QFLD GH XP

VLWH FHQWUDO� DR TXDO VH FRQHFWDP WRGDV DV ILOLDLV GR FOLHQWH� PDV

VHP FRQHFWLYLGDGH GLUHWD HQWUH DV ILOLDLV�

� 7RSRORJLD 3DUWLDO 0HVK� « D WRSRORJLD LQWHUPHGL£ULD HQWUH R

)XOO 0HVK H R +XE�DQG�6SRNH� � LGHDO SDUD FOLHQWHV TXH WHQKDP

GRLV RX PDLV +XEV H Y£ULRV VSRNHV� (QWUH RV +XEV� D DUTXLWHWXUD «

IXOO PHVK� SRU«P RV RXWURV VLWHV IXQFLRQDP QD DUTXLWHWXUD KXE�

DQG�VSRNH� IDODQGR FRP GRLV RX PDLV +XEV�

5HGH�03/6
$UTXLWHWXUD�OµJLFD
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2 FOLHQWH SRGHU£ HVFROKHU R SHUFHQWXDO GH EDQGD TXH GHVHMD DORFDU

SDUD FDGD FODVVH GH VHUYL©R� GH DFRUGR FRP VXDV DSOLFD©·HV�

9R]� D FODVVH 9R] « GHVWLQDGD VRPHQWH D SDFRWHV GH YR]� D ILP GH

JDUDQWLU D HQWUHJD H D EDL[D ODW¬QFLD�

9¯GHR� DSHVDU GH VHU WU£IHJR UHDO�WLPH� R WU£IHJR GH Y¯GHR LQWHUDWLYR

DSUHVHQWD FDUDFWHU¯VWLFDV PXLWR GLIHUHQWHV GR WU£IHJR GH YR]� (VWD

FODVVH DSUHVHQWDU£ D PHQRU WD[D GH GHVFDUWHV SDUD FRQWUROH GH

FRQJHVWLRQDPHQWR�

'DGRV�FU¯WLFRV��HVWD�FODVVH�SRGH�DFRPRGDU�VHUYL©RV�FRPR�VWUHDPLQJ�

GH�Y¯GHR�H�DSOLFD©·HV�VHQV¯YHLV�D�DWUDVR�H�D�SHUGD�GH�SDFRWHV�

5HGH�03/6
&ODVVHV�GH�VHUYL©R
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'DGRV 3ULRULW£ULRV� D FODVVH GH 'DGRV 3ULRULW£ULRV « GLUHFLRQDGD

¢V DSOLFD©·HV VHQV¯YHLV ¢ SHUGD GH SDFRWHV� PDV VHP GHPDQGDV

HVSHFLDLV GH GHOD\� (VWD ILOD DFRPRGD DSOLFD©·HV TXH Q¥R V¥R

QDWXUDOPHQWH LQWHUDWLYDV� PDV DSUHVHQWDP VHQVLELOLGDGH ¢ SHUGD GH

SDFRWHV� $ WD[D GH GHVFDUWHV SDUD FRQWUROH GH FRQJHVWLRQDPHQWR QHVWD

FODVVH « DGHTXDGD ¢V QHFHVVLGDGHV GH DWUDVR� PDV FRP XP DWUDVR

PDLRU TXH D FODVVH 'DGRV &U¯WLFRV�

0HOKRU HVIRU©R� D FODVVH 0HOKRU (VIRU©R « GLUHFLRQDGD D

DSOLFD©·HV Q¥R VHQV¯YHLV D SHUGD GH SDFRWHV H DWUDVRV� (VWD FODVVH

DSUHVHQWDU£ D PDLRU WD[D GH GHVFDUWHV SDUD FRQWUROH GH

FRQJHVWLRQDPHQWR� (P JHUDO� « D FODVVH GH VHUYL©R GHVLJQDGD SDUD

WU£IHJR ΖQWHUQHW�

5HGH�03/6
&ODVVHV�GH�VHUYL©R
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$ UHGH GD 7HOHEUDV Q¥R SRVVXL LQIUDHVWUXWXUD OHJDGD� R

TXH SURSRUFLRQD DOWR JUDX GH FRQILDELOLGDGH HP VHX

IXQFLRQDPHQWR� 2V SDU¤PHWURV W«FQLFRV GH TXDOLGDGH H

D GLVSRQLELOLGDGH GH QRVVR VHUYL©R V¥R�

'HVFUL©¥R 9DORUHV

3HUGD�GH�3DFRWH 0HQRU RX�LJXDO�D���
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&DVR RFRUUDP LQWHUUXS©·HV QR VHUYL©R� SRU WHPSR VXSHULRU DR DFRUGDGR QR

6/$� D 7HOHEUDV FRQFHGHU£ DXWRPDWLFDPHQWH� QD IDWXUD GR P¬V VXEVHTXHQWH�

GHVFRQWR SURSRUFLRQDO DR SHU¯RGR GH LQWHUUXS©¥R� 2 YDORU GH UHVVDUFLPHQWR

VHU£ REWLGR SRU PHLR GR VHJXLQWH F£OFXOR
�

'� ��7L�7R�
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9DORU�GR�GHVFRQWR
6RPDWµULR GRV�WHPSRV�GH�WD[DV�GH�HUUR�DFLPD�GDV�HVSHFLILFDGDV�H�
GDV�LQWHUUXS©·HV��LQRSHU¤QFLDV�RX�LQGLVSRQLELOLGDGHV�GR�VHUYL©R��
GXUDQWH�R�SHU¯RGR�GH�RSHUD©¥R��XP�P¬V���HP�PLQXWRV�
3HU¯RGR�GH�RSHUD©¥R��XP�P¬V��HP�PLQXWRV
3UH©R�PHQVDO�GR�HQODFH �HP�5HDLV�
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&REUDQ©D��SRU�HYHQWR
7D[D 9DORU�XQLW£ULR

ΖQVWDOD©¥R 5� �������
0XGDQ©D�GH�HQGHUH©R 5� �������

9DORU�GR�VHUYL©R��FRP�LPSRVWRV�
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�ŽďƌĂŶĕĂ�DĞŶƐĂů

/ƚĞŵ �ŝƌĐƵŝƚŽ
&ĂŝǆĂ�ĚĞ�

sĞůŽĐŝĚĂĚĞ
sĂůŽƌ�ďƌƵƚŽ�
hŶŝƚĄƌŝŽ s�>KZ�;DďƉƐͿ

ϭ �&>ϯϬϬϬϭϮϯ ϮϱϬ�Ă�ϯϬϬ ZΨ�ϳ͘ϯϮϲ͕ϬϬ ZΨ�Ϯϰ͕ϰϮ
Ϯ �&>ϯϬϬϬϭϯϴ ϮϱϬ�Ă�ϯϬϬ ZΨ�ϳ͘ϯϮϲ͕ϬϬ ZΨ�Ϯϰ͕ϰϮ
ϯ �&>ϯϬϬϬϭϮϮ ϱϬ�Ă�ϲϬ ZΨ�ϳ͘ϯϭϮ͕ϴϬ ZΨ�ϭϮϭ͕ϴϴ
ϰ �&>ϯϬϬϬϭϯϵ ϭϬ�Ă�ϮϬ ZΨ�ϳ͘ϯϭϮ͕ϴϬ ZΨ�ϯϲϱ͕ϲϰ
ϱ D^>ϯϬϬϬϬϲϳ ϱϬ�Ă�ϲϬ ZΨ�ϭϬ͘ϯϵϵ͕ϮϬ ZΨ�ϭϳϯ͕ϯϮ
ϲ D^>ϯϬϬϬϬϳϬ Ϯϭ�Ă�ϯϬ ZΨ�ϵ͘ϴϯϬ͕ϭϬ ZΨ�ϯϮϳ͕ϲϳ
ϳ WZ>ϯϬϬϬϭϲϮ ϱϬ�Ă�ϲϬ ZΨ�ϭϭ͘ϰϰϳ͕ϰϬ ZΨ�ϭϵϬ͕ϳϵ
ϴ WZ>ϯϬϬϬϭϳϭ ϭϬ�Ă�ϮϬ ZΨ�ϭϬ͘ϴϰϮ͕ϴϬ ZΨ�ϱϰϮ͕ϭϰ
ϵ ZE>ϯϬϬϬϬϲϱ ϱϬ�Ă�ϲϬ ZΨ�ϭϬ͘ϰϭϰ͕ϴϬ ZΨ�ϭϳϯ͕ϱϴ
ϭϬ ZE>ϯϬϬϬϬϳϯ Ϯϭ�Ă�ϯϬ ZΨ�ϭϬ͘Ϭϴϲ͕ϲϬ ZΨ�ϯϯϲ͕ϮϮ
ϭϭ ZK>ϯϬϬϬϬϱϳ ϱϬ�Ă�ϲϬ ZΨ�ϵ͘ϴϬϰ͕ϲϬ ZΨ�ϭϲϯ͕ϰϭ
ϭϮ ZK>ϯϬϬϬϬϲϮ Ϯϭ�Ă�ϯϬ ZΨ�ϴ͘ϯϰϰ͕ϱϬ ZΨ�Ϯϳϴ͕ϭϱ
ϭϯ Z^>ϯyyyϭ�;ΎͿ ϱϬ�Ă�ϲϬ ZΨ�ϵ͘Ϯϭϭ͕ϴϬ ZΨ�ϭϱϯ͕ϱϯ
ϭϰ Z^>ϯyyyϮ�;ΎͿ ϭϬ�Ă�ϮϬ ZΨ�ϲ͘ϴϳϭ͕ϲϬ ZΨ�ϯϰϯ͕ϱϴ
ϭϱ �&>ϯϬϬϬϭϰϯ Ϯϭ�Ă�ϯϬ ZΨ�ϵ͘ϵϮϬ͕ϳϬ ZΨ�ϯϯϬ͕ϲϵ
ϭϲ �&>ϯϬϬϬϭϮϴ ϭϬ�Ă�ϮϬ ZΨ�ϭϭ͘ϯϮϭ͕ϲϬ ZΨ�ϱϲϲ͕Ϭϴ
ϭϳ �&��ϬϬϬϬϴϲ ϵϬϭ�Ă�ϭϬϬϬ ZΨ�ϭϭ͘ϴϮϬ͕ϬϬ ZΨ�ϭϭ͕ϴϮ
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'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



/ƚĞŵ�
�ĞƐĐƌŝĕĆŽ�ĚŽƐ�^ĞƌǀŝĕŽƐ�

�ŝĚĂĚĞ�
h͘&�

&ĂŝǆĂ�ϭ &ĂŝǆĂ�Ϯ &ĂŝǆĂ�ϯ &ĂŝǆĂ�ϰ &ĂŝǆĂ�ϱ &ĂŝǆĂ�ϲ

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

ϭ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ��ŽŶĐĞŶƚƌĂĚŽƌ��ƌĂƐşůŝĂ�

�ƌĂƐşůŝĂ� �&�
ϮϱϬ�Ă�
ϯϬϬ�

ZΨ�Ϯϰ͕ϰϮ�
ϯϬϭ�Ă�
ϯϱϬ�

ZΨ�ϮϮ͕ϮϮ�
ϯϱϭ�Ă�
ϰϬϬ�

ZΨ�ϮϬ͕ϱϴ�
ϰϬϭ�Ă�
ϰϱϬ�

ZΨ�ϭϵ͕ϯϬ�
ϰϱϭ�Ă�
ϱϬϬ�

ZΨ�ϭϴ͕Ϯϳ�
ϱϬϭ�Ă�
ϱϱϬ�

ZΨ�ϭϳ͕ϰϰ�

Ϯ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ��ŽŶĐĞŶƚƌĂĚŽƌ��ƌĂƐşůŝĂ�

Z��hE��E�/��

�ƌĂƐşůŝĂ� �&�
ϮϱϬ�Ă�
ϯϬϬ�

ZΨ�Ϯϰ͕ϰϮ�
ϯϬϭ�Ă�
ϯϱϬ�

ZΨ�ϮϮ͕ϮϮ�
ϯϱϭ�Ă�
ϰϬϬ�

ZΨ�ϮϬ͕ϱϴ�
ϰϬϭ�Ă�
ϰϱϬ�

ZΨ�ϭϵ͕ϯϬ�
ϰϱϭ�Ă�
ϱϬϬ�

ZΨ�ϭϴ͕Ϯϳ�
ϱϬϭ�Ă�
ϱϱϬ�

ZΨ�ϭϳ͕ϰϰ�

ϯ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&�Z��

�ƌĂƐşůŝĂ� �&� ϱϬ�Ă�ϲϬ ZΨ�ϭϮϭ͕ϴϴ ϲϭ�Ă�ϳϬ ZΨ�ϭϬϱ͕ϳϲ ϳϭ�Ă�ϴϬ ZΨ�ϵϱ͕ϱϯ� ϴϭ�Ă�ϵϬ ZΨ�ϴϱ͕ϵϯ�
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϴϯ͕ϲϵ�
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϳϲ͕ϵϬ�

ϰ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�

ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�
W&�Z��Z��hE��E�/��

�ƌĂƐşůŝĂ� �&� ϭϬ�Ă�ϮϬ ZΨ�ϯϲϱ͕ϲϰ Ϯϭ�Ă�ϯϬ ZΨ�Ϯϰϲ͕ϳϴ ϯϭ�Ă�ϰϬ ZΨ�ϭϵϭ͕Ϭϳ ϰϭ�Ă�ϱϬ ZΨ�ϭϱϰ͕ϲϳ ϱϭ�Ă�ϲϬ ZΨ�ϭϯϵ͕ϰϴ ϲϭ�Ă�ϳϬ ZΨ�ϭϮϬ͕ϴϱ

ϱ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&�'�

�ĂŵƉŽ�
'ƌĂŶĚĞ�

D^� ϱϬ�Ă�ϲϬ ZΨ�ϭϳϯ͕ϯϮ ϲϭ�Ă�ϳϬ ZΨ�ϭϰϵ͕ϴϱ ϳϭ�Ă�ϴϬ ZΨ�ϭϯϰ͕ϳϯ ϴϭ�Ă�ϵϬ ZΨ�ϭϮϮ͕ϵϳ
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϭϭϭ͕ϱϴ
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϭϬϮ͕ϳϭ

ϲ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�

ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&�'�
Z��hE��E�/��

�ĂŵƉŽ�
'ƌĂŶĚĞ�

D^� ϭϬ�Ă�ϮϬ ZΨ�ϰϱϮ͕ϯϭ Ϯϭ�Ă�ϯϬ ZΨ�ϯϮϳ͕ϲϳ ϯϭ�Ă�ϰϬ ZΨ�Ϯϰϴ͕ϬϮ ϰϭ�Ă�ϱϬ ZΨ�ϮϬϬ͕Ϯϯ ϱϭ�Ă�ϲϬ ZΨ�ϭϳϰ͕ϵϳ ϲϭ�Ă�ϳϬ ZΨ�ϭϱϭ͕Ϯϳ

ϳ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&��d�

�ĂƚĂŶĚƵǀĂƐ� WZ� ϱϬ�Ă�ϲϬ ZΨ�ϭϵϬ͕ϳϵ ϲϭ�Ă�ϳϬ ZΨ�ϭϲϲ͕ϯϴ ϳϭ�Ă�ϴϬ ZΨ�ϭϱϬ͕ϲϴ ϴϭ�Ă�ϵϬ ZΨ�ϭϯϴ͕ϳϱ
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϭϮϱ͕ϴϯ
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϭϭϲ͕ϵϭ

ϴ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�

ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&��d�
Z��hE��E�/��

�ĂƚĂŶĚƵǀĂƐ� WZ� ϭϬ�Ă�ϮϬ ZΨ�ϱϰϮ͕ϭϰ Ϯϭ�Ă�ϯϬ ZΨ�ϯϴϭ͕ϵϰ ϯϭ�Ă�ϰϬ ZΨ�Ϯϵϵ͕ϲϰ ϰϭ�Ă�ϱϬ ZΨ�Ϯϰϯ͕ϳϬ ϱϭ�Ă�ϲϬ ZΨ�ϮϬϴ͕ϭϰ ϲϭ�Ă�ϳϬ ZΨ�ϭϲϳ͕ϴϳ

ϵ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^��Ͳ���W�E�Ͳ�W&DK^^�

DŽƐƐŽƌſ� ZE� ϱϬ�Ă�ϲϬ ZΨ�ϭϳϯ͕ϱϴ ϲϭ�Ă�ϳϬ ZΨ�ϭϱϴ͕ϳϱ ϳϭ�Ă�ϴϬ ZΨ�ϭϰϯ͕ϲϰ ϴϭ�Ă�ϵϬ ZΨ�ϭϯϬ͕ϴϭ
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϭϭϵ͕ϭϬ
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϭϭϬ͕ϰϬ

ϭϬ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&DK^^�

Z��hE��E�/��

DŽƐƐŽƌſ� ZE� ϭϬ�Ă�ϮϬ ZΨ�ϰϲϴ͕ϰϴ Ϯϭ�Ă�ϯϬ ZΨ�ϯϯϲ͕ϮϮ ϯϭ�Ă�ϰϬ ZΨ�ϮϲϬ͕ϯϬ ϰϭ�Ă�ϱϬ ZΨ�ϮϭϬ͕Ϭϭ ϱϭ�Ă�ϲϬ ZΨ�ϭϳϴ͕ϵϬ ϲϭ�Ă�ϳϬ ZΨ�ϭϱϱ͕ϵϵ

ϭϭ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&Ws�

WŽƌƚŽ�sĞůŚŽ� ZK� ϱϬ�Ă�ϲϬ ZΨ�ϭϲϯ͕ϰϭ ϲϭ�Ă�ϳϬ ZΨ�ϭϰϰ͕ϭϵ ϳϭ�Ă�ϴϬ ZΨ�ϭϮϴ͕ϱϰ ϴϭ�Ă�ϵϬ ZΨ�ϭϭϴ͕ϬϮ
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϭϬϴ͕ϲϭ
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϭϬϭ͕ϯϲ

ϭϮ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�

ĚĂĚŽƐ�Ͳ�DW>^��Ͳ���W�E�Ͳ�
W&Ws�Z��hE��E�/�

WŽƌƚŽ�sĞůŚŽ� ZK� ϭϬ�Ă�ϮϬ ZΨ�ϯϲϱ͕ϲϰ Ϯϭ�Ă�ϯϬ ZΨ�Ϯϳϴ͕ϭϱ ϯϭ�Ă�ϰϬ ZΨ�Ϯϭϳ͕Ϭϳ ϰϭ�Ă�ϱϬ ZΨ�ϭϳϴ͕ϰϰ ϱϭ�Ă�ϲϬ ZΨ�ϭϱϲ͕ϴϭ ϲϭ�Ă�ϳϬ ZΨ�ϭϯϳ͕ϭϮ

ϭϯ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�W&Z^�

�ŚĂƌƋƵĞĂĚĂƐ Z^� ϱϬ�Ă�ϲϬ ZΨ�ϭϱϯ͕ϱϯ ϲϭ�Ă�ϳϬ ZΨ�ϭϯϱ͕ϭϵ ϳϭ�Ă�ϴϬ ZΨ�ϭϭϵ͕ϯϴ ϴϭ�Ă�ϵϬ ZΨ�ϭϭϮ͕ϴϱ
ϵϭ�Ă�
ϭϬϬ�

ZΨ�ϭϬϯ͕ϴϰ
ϭϬϭ�Ă�
ϭϭϬ�

ZΨ�ϭϬϮ͕Ϭϲ

ϭϰ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�

ĚĂĚŽƐ�Ͳ�DW>^�Ͳ���W�E�Ͳ�
W&Z^�Z��hE��E�/��

�ŚĂƌƋƵĞĂĚĂƐ Z^� ϭϬ�Ă�ϮϬ ZΨ�ϯϰϯ͕ϱϴ Ϯϭ�Ă�ϯϬ ZΨ�Ϯϰϰ͕ϭϲ ϯϭ�Ă�ϰϬ ZΨ�ϭϵϰ͕ϰϱ ϰϭ�Ă�ϱϬ ZΨ�ϭϲϰ͕ϲϮ ϱϭ�Ă�ϲϬ ZΨ�ϭϰϰ͕ϳϰ ϲϭ�Ă�ϳϬ ZΨ�ϭϯϬ͕ϱϯ

ϭϱ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ��&E^W�Ͳ�'�D��

'ĂŵĂ� �&� ϭϬ�Ă�ϮϬ ZΨ�ϱϭϳ͕ϭϴ Ϯϭ�Ă�ϯϬ ZΨ�ϯϯϬ͕ϲϵ ϯϭ�Ă�ϰϬ ZΨ�ϮϲϮ͕ϲϳ ϰϭ�Ă�ϱϬ ZΨ�Ϯϭϵ͕ϴϳ ϱϭ�Ă�ϲϬ ZΨ�ϭϴϵ͕ϲϵ ϲϭ�Ă�ϳϬ ZΨ�ϭϲϴ͕ϭϯ

ϭϲ�
^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�

ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�
ĚĂĚŽƐ�Ͳ�DW>^�Ͳ��&E^W�Ͳ��Zh��/ZK�

�ƌĂƐşůŝĂ� �&� ϭϬ�Ă�ϮϬ ZΨ�ϱϲϲ͕Ϭϴ Ϯϭ�Ă�ϯϬ ZΨ�ϯϴϰ͕ϮϬ ϯϭ�Ă�ϰϬ ZΨ�Ϯϵϱ͕Ϭϰ ϰϭ�Ă�ϱϬ ZΨ�Ϯϯϳ͕ϳϲ ϱϭ�Ă�ϲϬ ZΨ�ϮϮϬ͕Ϭϱ ϲϭ�Ă�ϳϬ ZΨ�ϭϴϵ͕ϴϱ

ϭϳ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ĂĐĞƐƐŽ�ă�

/ŶƚĞƌŶĞƚ͕�ŝŶĐůƵŝŶĚŽ�ƉƌŽƚĞĕĆŽ�ĐŽŶƚƌĂ�
ĂƚĂƋƵĞƐ�ĚĞ�ŶĞŐĂĕĆŽ�ĚĞ�ƐĞƌǀŝĕŽ�

;��Ž^Ϳ�

�ƌĂƐşůŝĂ� �&�
ϲϬϬ�Ă�
ϳϬϬ�

ZΨ�ϭϲ͕ϬϬ�
ϳϬϭ�Ă�
ϴϬϬ�

ZΨ�ϭϰ͕ϯϲ�
ϴϬϭ�Ă�
ϵϬϬ�

ZΨ�ϭϭ͕ϵϵ�
ϵϬϭ�Ă�
ϭϬϬϬ�

ZΨ�ϭϭ͕ϴϮ�
ϭϬϬϭ�Ă�
ϭϮϱϬ�

ZΨ�ϭϬ͕Ϭϰ�
ϭϮϱϭ�Ă�
ϭϱϬϬ�

ZΨ�ϴ͕ϰϯ�
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$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP
KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



/ƚĞŵ �ĞƐĐƌŝĕĆŽ�ĚŽƐ�^ĞƌǀŝĕŽƐ� �ŝĚĂĚĞ� h͘&�

&ĂŝǆĂ�ϳ� &ĂŝǆĂ�ϴ� &ĂŝǆĂ�ϵ� &ĂŝǆĂ�ϭϬ� &ĂŝǆĂ�ϭϭ� &ĂŝǆĂ�ϭϮ� &ĂŝǆĂ�ϭϯ�

&ĂŝǆĂ�ĚĞ�
�ĂŶĚĂ�
;DďƉƐͿ�

sĂůŽƌ�
ƉŽƌ�
DďƉƐ�
;Ğŵ�
ZΨͿ�

&ĂŝǆĂ�ĚĞ�
�ĂŶĚĂ�
;DďƉƐͿ�

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�
ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�
ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�
ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

&ĂŝǆĂ�
ĚĞ�

�ĂŶĚĂ�
;DďƉƐͿ

sĂůŽƌ�
ƉŽƌ�
DďƉƐ�
;Ğŵ�ZΨͿ�

ϭ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
�ŽŶĐĞŶƚƌĂĚŽƌ��ƌĂƐşůŝĂ�

�ƌĂƐşůŝĂ� �&� ϱϱϭ�Ă�ϲϬϬ�
ZΨ�

ϭϲ͕ϳϰ�
ϲϬϭ�Ă�ϲϱϬ� ZΨ�ϭϲ͕ϭϱ�

ϲϱϭ�Ă�
ϳϬϬ�

ZΨ�ϭϱ͕ϲϰ�
ϳϬϭ�Ă�
ϳϱϬ�

ZΨ�
ϭϱ͕ϮϬ�

ϳϱϭ�Ă�
ϴϬϬ�

ZΨ�
ϭϰ͕ϴϮ�

ϴϬϭ�Ă�
ϴϱϬ�

ZΨ�
ϭϰ͕ϰϴ�

ϴϱϭ�Ă�
ϵϬϬ�

ZΨ�
ϭϰ͕ϰϴ�

Ϯ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�

ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
�ŽŶĐĞŶƚƌĂĚŽƌ��ƌĂƐşůŝĂ�
Z��hE��E�/��

�ƌĂƐşůŝĂ� �&� ϱϱϭ�Ă�ϲϬϬ�
ZΨ�

ϭϲ͕ϳϰ�
ϲϬϭ�Ă�ϲϱϬ� ZΨ�ϭϲ͕ϭϱ

ϲϱϭ�Ă�
ϳϬϬ

ZΨ�ϭϱ͕ϲϰ
ϳϬϭ�Ă�
ϳϱϬ

ZΨ�
ϭϱ͕ϮϬ

ϳϱϭ�Ă�
ϴϬϬ

ZΨ�
ϭϰ͕ϴϮ

ϴϬϭ�Ă�
ϴϱϬ

ZΨ�
ϭϰ͕ϰϴ

ϴϱϭ�Ă�
ϵϬϬ

ZΨ�
ϭϰ͕ϰϴ

ϯ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�

ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&�Z��

�ƌĂƐşůŝĂ� �&� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϳϭ͕Ϯϱ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϵϰ͕ϰϬ�

ϭϯϭ�Ă�

ϭϰϬ�
ZΨ�ϵϱ͕ϬϮ�

ϭϰϭ�Ă�

ϭϱϬ�

ZΨ�

ϴϵ͕Ϯϵ�

ϭϱϭ�Ă�

ϭϲϬ�
ϴϰ͕Ϯϴ�

ϰ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�
W&�Z��Z��hE��E�/��

�ƌĂƐşůŝĂ� �&� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϬϲ͕ϴϳ�

ϱ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&�'�

�ĂŵƉŽ�
'ƌĂŶĚĞ�

D^� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϵϲ͕ϵϳ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϭϬϬ͕ϯϵ�

ϭϯϭ�Ă�
ϭϰϬ�

ZΨ�ϵϱ͕ϯϵ�
ϭϰϭ�Ă�
ϭϱϬ�

ZΨ�
ϴϵ͕ϲϲ�

ϭϱϭ�Ă�
ϭϲϬ�

ϴϰ͕ϲϱ�

ϲ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&�'�Z��hE��E�/��

�ĂŵƉŽ�
'ƌĂŶĚĞ�

D^� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϯϯ͕ϰϵ�

ϳ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&��d�

�ĂƚĂŶĚ
ƵǀĂƐ�

WZ� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϭϬϳ͕ϵϲ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϭϬϱ͕ϰϰ�

ϭϯϭ�Ă�
ϭϰϬ�

ZΨ�ϭϬϮ͕ϭϬ�
ϭϰϭ�Ă�
ϭϱϬ�

ZΨ�
ϵϱ͕ϵϬ�

ϭϱϭ�Ă�
ϭϲϬ�

ϵϬ͕ϰϳ�

ϴ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&��d�
Z��hE��E�/��

�ĂƚĂŶĚ
ƵǀĂƐ�

WZ� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϱϬ͕ϲϴ�

ϵ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^��Ͳ�
��W�E�Ͳ�W&DK^^�

DŽƐƐŽƌ
ſ�

ZE� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϭϬϲ͕ϳϳ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϵϭ͕ϳϯ�

ϭϯϭ�Ă�
ϭϰϬ�

ZΨ�ϴϲ͕ϱϯ�
ϭϰϭ�Ă�
ϭϱϬ�

ZΨ�
ϴϮ͕ϲϵ�

ϭϱϭ�Ă�
ϭϲϬ�

ϳϵ͕ϰϴ�

ϭϬ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&DK^^�
Z��hE��E�/��

DŽƐƐŽƌ
ſ�

ZE� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϯϳ͕ϲϬ�

ϭϭ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&Ws�

WŽƌƚŽ�
sĞůŚŽ�

ZK� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϭϬϭ͕ϭϬ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϭϬϮ͕ϵϲ�

ϭϯϭ�Ă�
ϭϰϬ�

ZΨ�ϵϴ͕ϯϭ�
ϭϰϭ�Ă�
ϭϱϬ�

ZΨ�
ϵϯ͕ϲϯ�

ϭϱϭ�Ă�
ϭϲϬ�

ϵϬ͕ϭϱ�

ϭϮ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^��Ͳ�
��W�E�Ͳ�W&Ws�Z��hE��E�/��

WŽƌƚŽ�
sĞůŚŽ�

ZK� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϮϭ͕ϭϭ�

ϭϯ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&Z^��

�ŚĂƌƋƵ
ĞĂĚĂƐ�

Z^� ϭϭϭ�Ă�ϭϮϬ�
ZΨ�

ϵϰ͕Ϯϴ�
ϭϮϭ�Ă�ϭϯϬ� ZΨ�ϭϬϳ͕ϭϯ�

ϭϯϭ�Ă�
ϭϰϬ�

ZΨ�ϭϬϬ͕ϳϳ�
ϭϰϭ�Ă�
ϭϱϬ�

ZΨ�
ϵϰ͕ϲϯ�

ϭϱϭ�Ă�
ϭϲϬ�

ZΨ�
ϵϮ͕ϮϬ� � �

ϭϰ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�

ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
��W�E�Ͳ�W&Z^�Z��hE��E�/��

�ŚĂƌƋƵ

ĞĂĚĂƐ�
Z^� ϳϭ�Ă�ϴϬ�

ZΨ�

ϭϭϵ͕ϴϴ� � � � � � � � � � �

ϭϱ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
�&E^W�Ͳ�'�D��

'ĂŵĂ� �&� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϱϬ͕ϳϮ� � � � � � � � � � �

ϭϲ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�
ƚƌĂŶƐƉŽƌƚĞ�ĚĞ�ĚĂĚŽƐ�Ͳ�DW>^�Ͳ�
�&E^W�Ͳ��Zh��/ZK�

�ƌĂƐşůŝĂ� �&� ϳϭ�Ă�ϴϬ�
ZΨ�

ϭϲϳ͕ϮϬ�

ϭϳ�

^ĞƌǀŝĕŽƐ�ĚĞ�ƌĞĚĞƐ�ĚĞ�
ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ�ĚĞ�ĂĐĞƐƐŽ�
ă�/ŶƚĞƌŶĞƚ͕�ŝŶĐůƵŝŶĚŽ�ƉƌŽƚĞĕĆŽ�
ĐŽŶƚƌĂ�ĂƚĂƋƵĞƐ�ĚĞ�ŶĞŐĂĕĆŽ�
ĚĞ�ƐĞƌǀŝĕŽ�;��Ž^Ϳ�

�ƌĂƐşůŝĂ� �&� ϭ͘ϱϬϭ�Ă�ϭ͘ϳϱϬ�
ZΨ�
ϳ͕Ϯϴ�

ϭ͘ϳϱϭ�Ă�
Ϯ͘ϬϬϬ�

ZΨ�ϲ͕ϴϭ�
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$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP
KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



2V YDORUHV DSUHVHQWDGRV QHVWD SURSRVWD EDVHLDP�VH HP XP SUD]R

FRQWUDWXDO GH �� PHVHV� D SDUWLU GD GDWD GH DVVLQDWXUD GR FRQWUDWR�

4XDQGR GD UHQRYD©¥R FRQWUDWXDO� R ¯QGLFH XWLOL]DGR SDUD UHDMXVWH GRV

YDORUHV VHU£ R ΘQGLFH GH 6HUYL©RV GH 7HOHFRPXQLFD©·HV �Ζ67��

2 IDWXUDPHQWR VHU£ LQLFLDGR DSµV D DWLYD©¥R GRV VHUYL©RV� 6HU£ HPLWLGD

XPD 1))7 �1RWD )LVFDO )DWXUD GH 7HOHFRPXQLFD©·HV Ȃ 0RGHOR ���

PHQVDOPHQWH� TXH FRQWHU£ R GHWDOKDPHQWR GRV VHUYL©RV SUHVWDGRV HP ��

GLDV� FRP VHXV UHVSHFWLYRV YDORUHV H WULEXWRV� $ 1RWD )LVFDO VHU£

HQFDPLQKDGD DR FOLHQWH DFRPSDQKDGD GR EROHWR EDQF£ULR� TXH SRGHU£ VHU

SDJR QD UHGH EDQF£ULD DW« D GDWD GR YHQFLPHQWR�

$ YDOLGDGH GHVWD SURSRVWD « GH �� GLDV FRUULGRV� D SDUWLU GD GDWD GH VXD

HQWUHJD� H SRGHU£ VHU SURUURJDGD� D FULW«ULR GD 7HOHEUDV� PHGLDQWH

FRQVXOWD�

5HGH�Ζ3�H�03/6
&RQGL©·HV�FRPHUFLDLV
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$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



7HOHFRPXQLFD©·HV�%UDVLOHLUDV�6�$�
&13-��������������������

(QGHUH©R�
6Ζ*�4XDGUD����Ȃ %ORFR�$�Ȃ 6DOD����
(GLI¯FLR�&DSLWDO�)LQDQFLDO�&HQWHU
%UDV¯OLD�� ')
&(3�����������

*HUHQWH�GH�FRQWD�
$QGU«�)HUUHLUD
7HOHIRQH����������������
(�PDLO��DQGUH�IHUUHLUD#WHOHEUDV�FRP�EU
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$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ



7
/%

$
6
6
��

��
��

��
�

$VVLQDGR�GLJLWDOPHQWH�SRU�0$852�/8,6�7(,;(,5$�&(,$�
'RFXPHQWR�1�����������������FRQVXOWD�j�DXWHQWLFLGDGH�HP�KWWS���H[WUDQHW�WHOHEUDV�FRP�EU�VLJDH[�DXWHQWLFDU�DFWLRQ


