
    
REPÚBLICA FEDERATIVA DO BRASIL 

MINISTÉRIO DA ECONOMIA 
INSTITUTO NACIONAL DA PROPRIEDADE INDUSTRIAL 

DIRETORIA DE MARCAS, DESENHOS INDUSTRIAIS E INDICAÇÕES GEOGRÁFICAS 

CERTIFICADO DE REGISTRO DE INDICAÇÃO GEOGRÁFICA 

BR402017000004-0 
 

O INSTITUTO NACIONAL DA PROPRIEDADE INDUSTRIAL reconhece a INDICAÇÃO 
GEOGRÁFICA para o produto/serviço abaixo identificado, concedendo o seu registro para os 
fins e efeitos da proteção de que trata a Lei nº 9.279, de 14 de maio de 1996 nos seguintes 
termos: 
 
Indicação Geográfica: Novo Remanso 

Espécie:  Indicação de Procedência 

Natureza:  Produto 

Produto/Serviço: Abacaxi 

Apostila:  -- 

País:   Brasil 

Representação: 

    

Delimitação da área geográfica: 

Compreende os territórios das comunidades de Novo Remanso e Vila do Engenho no 
município de Itacoatiara e a comunidade de Caramuri no município de Manaus, com áreas de 
cultivo no território do município de Rio Preto da Eva do estado do Amazonas. 
 
Data do Depósito: 02 de maio de 2017 Data de Concessão: 09 de junho de 2020 

Requerente:  Associação dos Produtores de Abacaxi da Região de Novo Remanso - 
ENCAREM 

 

 

Rio de Janeiro, 17 de junho de 2020. 

 

André Luis Balloussier Ancora da Luz 
Diretor de Marcas, Desenhos Industriais 

e Indicações Geográficas 
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%&-3'>f0/! 0! (0].'/'#&/! 0/#$A070%'3&/!-0/#0!10U.7$B0-#&! 30!n/&!3$! "-3'%$>?&! 30! 2(&%03a-%'$!

hL9<9!14+*L;9i!=$($!&!$A$%$e'G!*/!%&-3'>f0/!0/=0%Wb'%$/!=$($!&!./&!/?&Q!

.=! *! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e'! 3050! /0(! ./$3$! #$7!

%&B&! /0! 0-%&-#(0! (0U'/#($3$! -&! "L2",! 30! b&(B$! %&B=70#$! 0! '-#0U($7,! -?&! =&30-3&!

/&b(0(!$7#0($>?&!$7U.B$!0B!/.$!%&B=&/'>?&!-&B'-$#'5$!&.!U(`b'%$l!!

..=! 9/! ./.`('&/! 3$! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e'! -?&!

=&30(?&! /&7'%'#$(! &! (0U'/#(&,! 0B! -0-V.B! =$W/! &.! '-/#'#.'>?&! '-#0(-$%'&-$7,! 30! .B!

/'U-&! '3a-#'%&! &.! /0B07V$-#0,! &.! ].0! 30! ].$7].0(! b&(B$! =&//$! '-3.@'(! $! 0((&,!

%&-b./?&!&.!$=(&50'#$B0-#&!3$! b$B$!0! (0=.#$>?&!3$! "c,!%&B!0e%0>?&!3$!0-#'3$30!

(0=(0/0-#$#'5$!3&/!=(&3.#&(0/,!/.A/#'#.#$!=(&%0//.$7! d.-#&!$&!"L2",!].0,!30-#(&!3$/!

=&//'A'7'3$30/!0! '-#0(0//0/!30!B0(%$3&,! /&7'%'#$(`!$! (0U'/#(&!3$! "c!0B!#$-#&/!=$W/0/!

].$-#&/!b&(0B!-0%0//`('&/!0!=0(B'#'(0B!0/#$!b&(B$!30!=(&#0>?&l!!

...=! *! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e'! -?&! =&30(`! /0(!

.#'7'@$3$! 30! B$-0'($! ].0! =&//$! %$./$(! 30/%(_3'#&,! =(0d.3'%$(! /.$! (0=.#$>?&! &.!

'-3.@'(!$!0((&!&/!%&-/.B'3&(0/!/&A(0!&/!=(&3.#&/!$&/!].$'/!/0!$=7'%$l!!
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.5=! *! "-3'%$>?&!30!2(&%03a-%'$!hL9<9!14+*L;9i!=$($!&!$A$%$e'!/&B0-#0!=&30(`!/0(!

.#'7'@$3$! =07$/! =0//&$/! $.#&('@$3$/! -&! *(#'U&! YE,! -?&! =&30-3&! -0-V.B! 30/#0/!

%&-%030(!7'%0->$/!&.!/.A7'%0->$/!$!#0(%0'(&/l!!

5=! 9/!./.`('&/!3$!"-3'%$>?&!30!2(&%03a-%'$!hL9<9!14+*L;9i!=$($!&!$A$%$e'!=&30(?&!

(0$7'@$(! $#&/!=.A7'%'#`('&/!&.!=(&B&%'&-$'/!3$! (0=(0/0-#$>?&!U(`b'%$!0! b'U.($#'5$!3$!

"2,! 30/30! ].0! %&B! &! %&-/0-#'B0-#&! 3$! 0-#'3$30! (0=(0/0-#$#'5$! 3&/! =(&3.#&(0/,!

/.A/#'#.#$!=(&%0//.$7!d.-#&!$&!"L2"l!!

5.=! *! =0//&$! d.(W3'%$! /j! =&30(`! .#'7'@$(! $! (0=(0/0-#$>?&! U(`b'%$! 0! b'U.($#'5$! 3$! "2! /0!

&A#'50(! $! $=(&5$>?&! 30! /0.! ./&! =0($-#0! $&! P&-/07V&! 10U.7$3&(! 3$!*//&%'$>?&! 30!

2(&3.#&(0/!30!*A$%$e'!3$!10U'?&!30!L&5&!10B$-/&!^!4LP*14+l!

5..=! 20('j3'%$! 0! $70$#&('$B0-#0! &! P&-/07V&! 10U.7$3&(! 3$! "-3'%$>?&! 30! 2(&%03a-%'$!

hL9<9!14+*L;9i!=$($!&!$A$%$e'!=(&%030(`!$.3'#&('$/!-$/!`(0$/!30!=(&3.>?&!0[&.!

0B!=(&3.#&/!].0!%&-#'50(0B!$!"c!$!/0(0B!30b'-'3$/!=07&!=7$-&!30!%&-#(&70!3$!"cl!

5...=! 9! ./.`('&! 3$! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e'! 3050(`!

$=(0/0-#$(! 80(B&! 30! P&B=(&B'//&! 30! ].0! %&-V0%0! 0! %.B=(0! '-#0U($7B0-#0! $!

70U'/7$>?&!A($/'70'($,!=('-%'=$7B0-#0!-&!].0!#$-U0!\/!].0/#f0/!$BA'0-#$'/,! /&%'$'/!0!

#($A$7V'/#$/l!

.8=! 9/! ./.`('&/! 3$! "c! 3050(?&! =$U$(! &/! %./#&/! 3$! 0B'//?&! 3&/! /07&/! 0! 3&! /'/#0B$! 30!

%&-#(&70! 3$! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e',! $! /0(!

30b'-'3$!-&!=7$-&!30!%&-#(&70!3$!"c!=07&!P&-/07V&!10U.7$3&(G!!

8=! 9/! =(&3.#&(0/! 0! /0./! %&7$A&($3&(0/! 3050(?&! =$(#'%'=$(! 30! %$=$%'#$>f0/! #_%-'%$/!

5'/$-3&! $! $B=7'$>?&! 3&! %&-V0%'B0-#&! ].$-#&! $&/! $/=0%#&/! 7'U$3&/! $&! B$-0d&!

%.7#.($7,! %&-#(&70! 30! =($U$/! 0! 3&0->$/,! ./&! %&((0#&! 30! $U(&#je'%&/,! 30-#(0! &.#(&/!

$//.-#&/!30b'-'3&/!=07&!%&-/07V&!(0U.7$3&(!=&(!B0'&!3&!=7$-&!30!%&-#(&70!3$!"cl!
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8.=! k! =(&'A'3$! $! $=7'%$>?&! 30! $U(&#je'%&/! 0B! `(0$/! -?&! $U('%.7#`50'/! -&! 0-#&(-&! 3&!

=&B$(!0,!=('-%'=$7B0-#0,!0B!`(0$/!=(&#0U'3$/!=07$!70U'/7$>?&!$BA'0-#$7!5'U0-#0G!9/!

(0/W3.&/!U0($3&/!=07$/!0BA$7$U0-/!5$@'$/!3&/!$U(&#je'%&/!.#'7'@$3&/!-$/!$=7'%$>f0/!

3&/! %.7#'5&/! 3050B! /0(! %&70#$3&/,! $(B$@0-$3&/! 0! 3$3&! $! 30/#'-$>?&! b'-$7! %&((0#$!

%&-b&(B0!$!70U'/7$>?&!5'U0-#0l!

8..=! 2$($!$!/070>?&!3$/!B.3$/!3050B!/0(!.#'7'@$3&/!B$#0('$'/!/$3'&/!0!$3$=#$3&/!\!(0U'?&G!

;&B0-#0! =&30(?&! /0(! .#'7'@$3$/! %.7#'5$(0/! $.#&('@$3$/! =07&! %&-/07V&! (0U.7$3&(!

30b'-'3$/!=07&!=7$-&!30!%&-#(&70l!

8...=! 2$($!$!/070>?&!3$/!`(0$/!30!%.7#'5&/!0!'B=7$-#$>?&!3&/!/'/#0B$/!30!'(('U$>?&!3050!/0(!

(0/=0'#$3$!$!70U'/7$>?&!5'U0-#0!].0!30b'-0!&!./&!0!&%.=$>?&!30!/&7&!0!&!./&!3$!`U.$G!

P&-/'30($-3&! &! #'=&! 30! /&7&! 3$! (0U'?&,! =$($! 'B=7$-#$>?&! 30! $A$%$e'@$'/! 0B! `(0$/!

%&B! 30%7'5'3$30! $%'B$! 30! JYp! C%'-%&! =&(! %0-#&K,! 3050B! /0(! $3&#$3$/! =(`#'%$/!

%&-/0(5$%'&-'/#$/!0!30!=(0/0(5$>?&!$BA'0-#$7l!

8.5=! 9/! #$7Vf0/!3&/!%.7#'5&/!3050B!/0(!%&-/#'#.W3&/!%&B!.B$!g-'%$!%.7#'5$(!%&B!B.3$/!

/070%'&-$3$/!=&(!#$B$-V&!0!#'=&!0!0B!`(0$!%&-#WU.$G!k!-0%0//`('&!.#'7'@$(!.B!/'/#0B$!

30!'30-#'b'%$>?&!5'/.$7!30!(0b0(a-%'$!=$($!%$3$!#$7V?&G!9!#'=&!30!'30-#'b'%$>?&!5'/.$7!

30!(0b0(a-%'$!/0(`!30b'-'3&!=07&!=7$-&!30!%&-#(&70l!

85=! k!=(&'A'3&!(0$7'@$(!%.7#'5&!%&-/&(%'$3&!%&B!&.#($/!0/=_%'0/!].0!30B$-30B!%&-#(&70!

b'#&//$-'#`('&!%&B!$U(&#je'%&/!-?&!(0U'/#($3&!=$($!&!$A$%$e'l!

85.=! 2$($!$!.#'7'@$>?&!30!$3.A&/!0! %&((0#'5&/!-&! /&7&!3050B!/0(! (0$7'@$3$/!=(05'$B0-#0!

$-`7'/0/!=$($!$!].$-#'b'%$>?&!30/#0/!=(&3.#&/G!;j!/0(?&!$%0'#&/!$3.A&/!0!%&((0#'5&/!

(0U'/#($3&/!%&-b&(B0!$!70U'/7$>?&!5'U0-#0l!

85..=! 2$($!&!%&-#(&70!30!=($U$/!3&/!$A$%$e'@$'/!3050B!/0(!=('&('@$3&/!&!./&!30!B_#&3&/!

-$#.($'/!0!A'&7jU'%&/! %&B!&!B&-'#&($B0-#&!0! (0U'/#(&/!=0('j3'%&/!3$! '-%'3a-%'$!30!
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=($U$/!=$($!b'-/!30!%&-#(&70!0!0(($3'%$>?&!3$/!=7$-#$/!$#$%$3$/!5'/$-3&!07'B'-$(!$/!

b&-#0/!30!'-j%.&l!

85...=! 2$($!$!.#'7'@$>?&!30!$U(&#je'%&/!=$($!&!%&BA$#0!30!=($U$/!0!3&0->$/!_!-0%0//`('&!&!

(0%0'#.`('&! $U(&-qB'%&! '-3'%$-3&! &/! =(&3.#&/! (0U'/#($3&/! %&-b&(B0! $! 70U'/7$>?&!

5'U0-#0!0[&.!$/!3'/=&/'>f0/!0/#$A070%'3$/!=07&/!j(U?&/!30!30b0/$!%&B=0#0-#0/l!

8.8=! k!=(&'A'3&!&!$A$-3&-&!30!$A$%$e'@$'/!].0!/0d$B!b&%&/!=&#0-%'$'/!30!=($U$/l!

88=! 9/!b(.#&/!3050B!/0(!%&7V'3&/!-&!=&-#&!$30].$3&!30!B$#.($>?&!%&-b&(B0!30b'-'>f0/!

3&!%&-/07V&!(0U.7$3&(!-&!=7$-&!30!%&-#(&70!3$!"c!&A030%0-3&!$/!0/=0%'b'%$>f0/!3&!

B0(%$3&!30!30/#'-&!0!&/!=$3(f0/!3$!'-3g/#('$!30!=(&%0//$B0-#&l!

88.=! k!=(&'A'3$!$!%&B0(%'$7'@$>?&!30!b(.#&/!%&B!-W50'/!30!(0/W3.&/!30!$U(&#je'%&/!$%'B$!

3&/! =0(B'#'3&/! =07$! 70U'/7$>?&! 5'U0-#0G! *! 50('b'%$>?&! 3&/! -W50'/! 30! (0/W3.&/! 30!

$U(&#je'%&/! /0(`! $5$7'$3$! =&(! B0'&! 30! $-`7'/0/! =0('j3'%$/! 30b'-'3$/! =07&! %&-/07V&!

(0U.7$3&(!-&!=7$-&!30!%&-#(&70!3$!"cG!

88..=! 9/!b(.#&/!%&70#$3&/!3050B!/0(!%7$//'b'%$3&/!=$($!/0(0B!%&B0(%'$7'@$3&/!%&-b&(B0!&!

/0.!#$B$-V&!0!=0/&,!0B!%'-%&!#'=&/Q!

$G! M0((?&Q!+$'&(!&.!'U.$7!$!T,J!rUl!

AG! +_3'&Q!+$'&(!&.!'U.$7!I,Y!rU!0!+0-&(!T,J!sUl!

%G! +07V&($3&Q!+$'&(!&.!'U.$7!I,J!rU!0!+0-&(!I,Y!sUl!

3G! 6&BQ!+$'&(!&.!'U.$7!J,H!rU!0!+0-&(!I,J!sUl!

0G! PV'A'.Q!+$'&(!&.!'U.$7!J,S!rU!0!+0-&(!J,H!sUG!

2$(`U($b&! t-'%&Q! 8$B$-V&/! B0-&(0/! -?&! $=(0/0-#$B! 5$7&(! %&B0(%'$7G! L&5$! %7$//'b'%$>?&!

=&30(`!/0(!30b'-'3$!=07&!%&-/07V&!(0U.7$3&(G!

!
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&GI=+<W+X+,B>+2G?AJACUF>+EF+$IARAaBCD?+EB+.OEA@BCD?+EF+2G?@FEZO@AB+4(*5*+!"'&(-*6+VBGB+?+

BJB@BKA+

;?&! B&#'5&/! ].0,! /0=$($3$! &.! %&-%&B'#$-#0B0-#0,! 30/0-%$30'$B! $! =(&'A'>?&! 'B03'$#$! 3$!

.#'7'@$>?&! 3$! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e'! =07$/! =0//&$/!

(0b0('3$/!-&!*(#'U&!YEQ!

.=! *! =$($7'@$>?&! 3$/! $#'5'3$30/! 30! =(&3.>?&! B03'$-#0! %&B.-'%$>?&! 3&! =(&3.#&(!

$//&%'$3&! \! *//&%'$>?&! 30! 2(&3.#&(0/! 30! *A$%$e'! 3$! 10U'?&! 30! L&5&! 10B$-/&! ^!

4LP*14+!&.!%&-/#$#$3$!=07&!P&-/07V&!10U.7$3&(l!

..=! 9! 30/%.B=('B0-#&! 3$/! -&(B$/! 3&! =(0/0-#0! 10U.7$B0-#&! 30!n/&!3$! "-3'%$>?&! 30!

2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &! $A$%$e',! '-%7./'50! %&B! $/! =&//W50'/!

B&3'b'%$>f0/!].0!/0!(0$7'@0B!-&!B0/B&l!

...=! 9!30/%.B=('B0-#&!3$/!-&(B$/!3&!10U.7$B0-#&!30!n/&!3$!"-3'%$>?&!30!2(&%03a-%'$!

hL9<9!14+*L;9i!=$($! &! $A$%$e',! '-%7./'50! %&B!$/! =&//W50'/!B&3'b'%$>f0/! ].0! /0!

(0$7'@0B!-&!B0/B&l!

.5=! 9! 30/%.B=('B0-#&! 3$/! -&(B$/! 0/#$A070%'3$/! =07$! 70U'/7$>?&! A($/'70'($! ].0!

'B=7'].0B! 30! ].$7].0(! b&(B$! 0B! =&//W507! 3$-&! \! (0=.#$>?&! 3$! "-3'%$>?&! 30!

2(&%03a-%'$!hL9<9!14+*L;9i!=$($!&!$A$%$e'G!

!

&GI=+ ;:+ X+ ,B+ !FVGF>FOIBCD?+ #GdeA@B+ F+ TALHGBIAMB+ EB+ .OEA@BCD?+ EF+ 2G?@FEZO@AB+ 4(*5*+

!"'&(-*6+VBGB+?+BJB@BKA+

*! (0=(0/0-#$>?&! U(`b'%$! 0! b'U.($#'5$! 3$! "-3'%$>?&! 30! 2(&%03a-%'$! hL9<9! 14+*L;9i! =$($! &!

$A$%$e',! %&B!3'/#'-#'5&!U(`b'%&!3&! #'=&!B'/#&,!30! #'#.7$('3$30!3&/!=(&3.#&(0/!0/#$A070%'3&/!-&!

#0(('#j('&! 307'B'#$3&! 0! %&&(30-$3$! =07&! P&-/07V&! 10U.7$3&(! 3$!*//&%'$>?&! 30! 2(&3.#&(0/! 30!

*A$%$e'!3$!10U'?&!30!L&5&!10B$-/&!^!4LP*14+,!0/#`!$//'B!30b'-'3$Q!
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-ALO?+EA>IAOIAM?+EB+.2+B+>FG+BVRA@BE?+VBGB+?>+VBEGUF>+EF+@?NFG@ABRAaBCD?+E?>+BJB@BKA>=+

!

!

!

!

!

!

!

!

!

&GI=+ ;;+ X+ ,B>+ -BOCUF>+ 2GFMA>IB>+ ^HBOI?+ h+ $IARAaBCD?+ EB+ .OEA@BCD?+ EF+ 2G?@FEZO@AB+ 4(*5*+

!"'&(-*6+VBGB+?+BJB@BKA+

P$/&!V$d$!30/%.B=('B0-#&!3&!=(0/0-#0!(0U.7$B0-#&Q!

.=! ;0(`! (05&U$3$! $.#&B$#'%$B0-#0! $! $=(&5$>?&! 30! ./&! 3$! "-3'%$>?&! 30! 2(&%03a-%'$!

hL9<9! 14+*L;9i! =$($! &! $A$%$e',! /0B! ].0! 0/#0! ./.`('&! =&//$! 0e'U'(! ].$7].0(!

'-30-'@$>?&,!'//&!/0B!=(0d.W@&!3$/!$>f0/!%W50'/!0!%('B'-$'/!%$AW50'/!0/=0%'$7B0-#0!-&!

#&%$-#0!\!%&-%&((a-%'$!30/70$7!0!\!&b0-/$!$&/!3'(0'#&/!3&!%&-/.B'3&(l!!

..=! 9!./.`('&!(0/=&-30(`,!=07&/!3$-&/!].0!%$./$(!$&!/.A/#'#.#&!=(&%0//.$7!3$!"-3'%$>?&!

30!2(&%03a-%'$!hL9<9!14+*L;9i!=$($!&!$A$%$e'!&.!$!#0(%0'(&/G!
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...=! 9! ./.`('&! 3050(`! (0#'($(! 'B03'$#$B0-#0! 3&!B0(%$3&! &/! =(&3.#&/! ].0! &/#0-#0B! $!

"-3'%$>?&!30!2(&%03a-%'$!hL9<9!14+*L;9i!=$($!&!$A$%$e'G!
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%$($%#0(W/#'%$/!'-#0(B03'`('$/!0-#(0!b'7V&#0!0!(0A0-#?&G!

*7_B! 30/#0/! #'=&/! %'#$3&/! 0e'/#0B! &.#($/! b&(B$/! 30! /0! =(&3.@'(! B.3$/! 30! $A$%$e',! %&B&! $/!

B.3$/!=(&3.@'3$/!=&(!/0%%'&-$B0-#&!3&!%$.70!0!$/!=(&3.@'3$/! '-!5'#(&G!2&(_B!0/#0/!#'=&/!/?&!

U0($7B0-#0!B$'/! %$(&/! 0! 30=0-30B!3$! 0e'/#a-%'$! 30! =(&3.#&(0/! 30!B.3$/! 0/=0%'$7'@$3&/! -$!

(0U'?&,! /0-3&,! =&(#$-#&,! (0%&B0-3$3&/! 0B! =7$-#'&/! %&B! $7#&! -W507! #0%-&7jU'%&G! L$! (0U'?&!&/!

#'=&/!B$'/!.#'7'@$3&/!/?&!b'7V&#0/!0!(0A0-#f0/G!!

!

!
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&GI=+;f+X+,?+'BOFY?+EB>+'HEB>+

2$($!&!B$-0d&!%&-50-%'&-$7!3$/!B.3$/!/?&!(0$7'@$3$/!$/!/0U.'-#0/!0#$=$/Q!%05$,!%&7V0'#$,!%.($,!

/070>?&!0!#($#$B0-#&!b'#&//$-'#`('&!C%$/&!/0d$!-0%0//`('&KG!

"!^!P05$Q!*=j/!$!%&7V0'#$!3&/!b(.#&/!3050)/0!B$-#0(!$/!B.3$/!7'U$3$/!\!=7$-#$!B?0!$#_!].0!0/#$/!

$7%$-%0B!&!#$B$-V&!$30].$3&!=$($!&!=7$-#'&,!&.!/0d$!30!RJ!$!SY!%BG!4/#0!=0(W&3&!5$('$!30!JI!$!

JH!B0/0/,!/0-3&!B0-&(!-&/!b'7V&#0/!0!B$'&(!-&/!(0A0-#f0/G!L0/#0!=0(W&3&,!5'/$-3&!B07V&($(!&!

5'U&(! 0!&! 0/#$3&! b'#&//$-'#`('&!3$/!B.3$/,! =&30)/0! %&-#'-.$(!./$-3&!$! '(('U$>?&,! =.750('@$>?&!

=$($! %&-#(&70! 30! `%$(&/! 0! %&%V&-'7V$/! 0! $3.A$>?&! /.=70B0-#$(,! 5'$! =.750('@$>?&! b&7'$(,! %&B!

.(0'$!$!JRp!0!%7&(0#&!30!=&#`//'&!$!JTpG!

""!^!P&7V0'#$Q!k!b0'#$!].$-3&!$!B$'&('$!3$/!B.3$/!$#'-U'(0B!&!=&(#0!/$#'/b$#j('&G!L0/#$!&=0($>?&!

_!(0%&B0-3$3&!/0!30/%$(#$(!$/!B.3$/!%&B!/'-#&B$/!30!$#$].0!30!=($U$/!0!3&0->$/!0!07'B'-$(!

&!b(.#&!=0].0-&,!b(0].0-#0!-$!A$/0!3&/!b'7V&#0/G!

"""! ^! P.($Q! P&-/'/#0! -$! 0e=&/'>?&! 3$/! B.3$/! $&! /&7,! %&B! $! A$/0! 5'($3$! =$($! %'B$,! /&A(0! $/!

=(j=('$/!=7$-#$/)B?0!&.!0/=$7V$-3&)$/!/&A(0!&!/&7&!0B!7&%$7!=(je'B&!$&!3&!=7$-#'&,!0-#(0#$-#&!

$/! B.3$/! -.-%$! 3050B! /0(! $B&-#&$3$/G! 4/#$! =(`#'%$! _! (0%&B0-3$3$! 5'/$-3&! $%070($(! $!

%'%$#('@$>?&! 3$! 70/?&! &('.-3$! 3$! %&7V0'#$,! (03.@'(! $! =&=.7$>?&! 30! %&%V&-'7V$/! 0! 07'B'-$(! &!

0e%0//&!30!.B'3$30!3$!B.3$G!

"<! ^! ;070>?&Q!L0/#$! b$/0! 3050)/0! 07'B'-$(! #&3$/! $/! B.3$/! %&B! /'-#&B$/! 30! 3&0->$/,! 3$-&/!

B0%o-'%&/!0!$#$].0!30!=($U$/G!:050)/0!$'-3$!=$3(&-'@$(!$/!B.3$/!0B!b.->?&!3&!#'=&!Cb'7V&#0/!0!

(0A0-#f0/K!0!#$B$-V&G!

<! ^! 8($#$B0-#&! b'#&//$-'#`('&Q! P$/&! $/! B.3$/! #0-V$B! $7#$! '-b0/#$>?&! 30! %&%V&-'7V$/! 0/#$/!

3050B!/0(!B0(U.7V$3$/!0B!.B$!/&7.>?&!$%$('%'3$)'-/0#'%'3$G!*=j/!0/#0!=0(W&3&!$/!B.3$/!/?&!

0/=$7V$3$/!0!B$-#'3$/!\!/&BA($!=&(!$=(&e'B$3$B0-#0!IJ!3'$/,!].$-3&!_!b0'#$!&.#($!/070>?&!\/!

5_/=0($/!3&!=7$-#'&G!

!
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&GI=+;g+X+,B+2GFVBGBCD?+E?+-?R?+

nB! A&B! =(0=$(&! 3&! /&7&! _! b.-3$B0-#$7! =$($! $! %.7#.($! 3&! $A$%$e',! $! b'B! 30! b$5&(0%0(! &!

30/0-5&75'B0-#&!0!&!$=(&b.-3$B0-#&!3&!/'/#0B$!($3'%.7$(!3$!=7$-#$,!-&(B$7B0-#0!7'B'#$3&!0!

/.=0(b'%'$7G! 4B! `(0$/! 5'(U0-/,! 3050)/0! =('B0'(&! (0B&50(! $! 50U0#$>?&,! B03'$-#0! &!

30/B$#$B0-#&,!$!(&>$U0B,!$!30/#&%$,!&!0-%&'5$($B0-#&!0!$!].0'B$G!4B!/0U.'3$,!b$@0(!$!$($>?&!

0!3.$/!U($3$U0-/,!(0$7'@$3$/!-&/!3&'/!/0-#'3&/!3&!#0((0-&!=$($!b$%'7'#$(!&!30/0-5&75'B0-#&!3$/!

($W@0/G!P&-b&(B0!&!10U.7$B0-#&!30!n/&,!=$($!$!'B=7$-#$>?&!30!$A$%$e'@$'/!3050!/0(!(0/=0'#$3$!

70U'/7$>?&!5'U0-#0G!

4B!`(0$/! d`! %.7#'5$3$/,!3'/=0-/$)/0!$!30/#&%$,!B$-#0-3&)/0!$/!30B$'/!&=0($>f0/G!L&!%$/&!30!

`(0$/!$-#0('&(B0-#0!=7$-#$3$/!%&B!$A$%$e',!3050)/0!30!'-W%'&!=(&%030(!\!07'B'-$>?&!3&/!(0/#&/!

%.7#.($'/,! B03'$-#0! $! /.$! '-%&(=&($>?&! $&! /&7&,! $=j/! $! 30%&B=&/'>?&! =$(%'$7! 3&! B$#0('$7G!

+0/B&!#($A$7V&/$,!0//$!&=0($>?&!#0B!$!5$-#$U0B!30!'-%&(=&($(!$&!/&7&!.B!U($-30!5&7.B0!30!

B$//$!50U0#$7,! (0/#'#.'-3&)7V0! &/!-.#('0-#0/! (0B$-0/%0-#0/!-$!50U0#$>?&!0! %&-#('A.'-3&!=$($!

B07V&($(!&!/0.!#0&(!30!B$#_('$!&(Uo-'%$!0!$/!/.$/!%$($%#0(W/#'%$/!bW/'%$/G!!

L?&! &A/#$-#0!&! (0%&-V0%'B0-#&!3&! $A$%$e'@0'(&! %&B&!=7$-#$! $%'3jb'7$,! 0e'/#0B! /'#.$>f0/! 0B!

].0! $! %$7$U0B! /0! b$@! -0%0//`('$G! k! /0B=(0! (0%&B0-3`507,! =&(#$-#&,! .B$! $5$7'$>?&! /&A(0! $!

-0%0//'3$30!30! %$7%`('&! CLPK,! -&(B$7B0-#0!30b'-'3$! $!=$(#'(! 3$! $-`7'/0!3&! /&7&,! ].0!3050! /0(!

=(&5'30-%'$3$!$-#0/!3&!0/#$A070%'B0-#&!3$!%.7#.($,!30!B&3&!].0!$!$=7'%$>?&!0!$!'-%&(=&($>?&!

3&!%&((0#'5&,!/0!'-3'%$3$/,!=&//$B!/0(!b0'#$/!%&B!.B$!$-#0%03a-%'$!30!RJ!$!FJ!3'$/!0B!(07$>?&!

$&!=7$-#'&G!!

*!%$7$U0B!0B!0e%0//&!=&30!0705$(!&!=w!3&!/&7&!$!5$7&(0/!$%'B$!3$!b$'e$!B$'/!$30].$3$!=$($!$!

%.7#.($! CS,Y! $! Y,YK,! %&-%&((0-3&! =$($! 7'B'#$(! $! 3'/=&-'A'7'3$30! 0! $! $A/&(>?&! 30! $7U.-/!

B'%(&-.#('0-#0/,!%&B&!@'-%&,!%&A(0,!b0((&!0!B$-U$-a/,!0!=$($!b$5&(0%0(!&!30/0-5&75'B0-#&!30!

B'%(&(U$-'/B&/!=(0d.3'%'$'/!\!%.7#.($,!%&B&!b.-U&/!3&!Ua-0(&!)*+%,-*%*,'$G!!

+
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&GI=+;<+X+,?+2RBOIA?+

9!=7$-#'&!3$/!B.3$/!=&30!/0(!b0'#&!0B!%&5$/,!$A0(#$/!%&B!0-e$3$!&.!0-e$30#$,!&.!0B!/.7%&/,!

3$-3&)/0!=(0b0(a-%'$!$&/!/.7%&/,!].$-3&!/0!3'/=f0!30!/.7%$3&(G!*=j/!$!$A0(#.($!3$/!%&5$/!&.!

/.7%&/,! b$@)/0!$!3'/#('A.'>?&!3$/!B.3$/,!=$($!&!=7$-#'&!=(&=('$B0-#0!3'#&G!*!=(&b.-3'3$30!3$/!

%&5$/!&.!3&/!/.7%&/!0,!=&(#$-#&,!3&!=7$-#'&!3050!%&((0/=&-30(,!$=(&e'B$3$B0-#0,!\!#0(>$!=$(#0!

3&!%&B=('B0-#&!3$!B.3$,!#&B$-3&)/0!&!%.'3$3&!30!05'#$(!].0!%$'$!#0(($!-&!&7V&!3$!B.3$G!!

y.$-#&!$&!=&/'%'&-$B0-#&!3&!=7$-#'&,!3050)/0!3$(!=(0b0(a-%'$!\!0e=&/'>?&!70/#0,!05'#$-3&)/0!$!

0e=&/'>?&!&0/#0!].0!b$5&(0%0!$!&%&((a-%'$!30!].0'B$!/&7$(!-&/!b(.#&/G!!

9/!0/=$>$B0-#&/!.#'7'@$3&/!-$!%.7#.($!3&!$A$%$e'!5$('$B!A$/#$-#0!30!$%&(3&!%&B!$!%.7#'5$(,!&!

30/#'-&!3$!=(&3.>?&,!&!-W507!30!B0%$-'@$>?&!0!&.#(&/!b$#&(0/G!!

9/!=7$-#'&/! =&30B! /0(! 0/#$A070%'3&/! 0B! /'/#0B$/! 30! b'7$/! /'B=70/! &.! 3.=7$/G! 2$($! =0(B'#'(! $!

&A#0->?&! 30! A&$/! =(&3.#'5'3$30/,! b.-3$B0-#$7! =$($! $7%$->$(! (0-3$! $30].$3$,! 3050B! /0(!

./$3$/!30-/'3$30/!30!=7$-#'&!0705$3$/G!!

*!0/%&7V$!3$!B07V&(!_=&%$!30!=7$-#'&!_!%(.%'$7!=$($!&!%.7#'5&!30!$A$%$e'!30!/0].0'(&G!*!_=&%$!30!

=7$-#'&!B$'/! '-3'%$3$!_!$].07$!(07$#'5$!$&!=0(W&3&!30!b'-$7!3$!0/#$>?&!/0%$!0! '-W%'&!3$!0/#$>?&!

%V.5&/$G!!

!

&GI=+9:+X+,?+@?OIG?RF+EF+VRBOIB>+EBOAOSB>+

27$-#$! 30! %(0/%'B0-#&! 70-#&! 0! 30! /'/#0B$! ($3'%.7$(! /.=0(b'%'$7,! &! $A$%$e'@0'(&! (0//0-#0)/0!

A$/#$-#0!3$!%&-%&((a-%'$!30!=7$-#$/!3$-'-V$/,!].0!%&-#('A.0B!=$($!$#($/$(!&!30/0-5&75'B0-#&!

3$! %.7#.($! 0! (03.@'(! $! /.$! =(&3.>?&G! 2&(! '//&,! (0%&B0-3$)/0!B$-#0(! $! %.7#.($! /0B=(0! 7'B=$,!

=('-%'=$7B0-#0!-&/!=('B0'(&/!%'-%&!$!/0'/!B0/0/!$=j/!&!=7$-#'&G!!

:0/30!].0!3'/=&-W507!-$!=(&=('03$30!&.!-$! (0U'?&,!$!=$7V$!/0%$!30!3'50(/&/!=(&3.#&/! CB'7V&,!

b0'd?&,!%$='-/!0#%GK!&.!&/!(0/#&/!%.7#.($'/!Cb&7V$/K!3&!=(j=('&!$A$%$e'!3050B!/0(!.-'b&(B0B0-#0!
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3'/#('A.W3&/!/&A(0!$!/.=0(bW%'0!3&!/&7&,!/&A(0#.3&!-$/! 7'-V$/!30!=7$-#'&G!4//$!%&A0(#.($!B&(#$,!

$7_B!30! (03.@'(! &! $=$(0%'B0-#&!30! =7$-#$/! 3$-'-V$/,!B'-'B'@$! $! 0(&/?&,! 3'B'-.'! $! =0(3$! 30!

-.#('0-#0/! =&(! 7'e'5'$>?&,! $.B0-#$!&! #0&(! 30!B$#_('$! &(Uo-'%$! 0! %&-/0(5$! $! .B'3$30!3&! /&7&,!

05'#$-3&!&.!(03.@'-3&!$/!=0(3$/!=&(!05$=&($>?&G!!

9!%&-#(&70!30!=7$-#$/!3$-'-V$/!=&30!/0(!(0$7'@$3&!=&(!(&>$U0-/!B$-.$'/!&.!B0%$-'@$3$/G!9!./&!

30!V0(A'%'3$/! _! A&$! $7#0(-$#'5$,! 0/=0%'$7B0-#0! 0B!=7$-#'&/! U($-30/! 0! 0B!=0(W&3&/! %V.5&/&/,!

].$-3&!&!B$#&!%(0/%0!($='3$B0-#0,!$7_B!30!0e'U'(!B0-&/!B?&)30)&A($G!4-#(0#$-#&,!$!$=7'%$>?&!

#0B!].0!/0(!b0'#$!%&B!%.'3$3&!=$($!05'#$(!].0!&!$A$%$e'@0'(&!/&b($!&/!050-#.$'/!0b0'#&/!#je'%&/!

3&/!=(&3.#&/!].WB'%&/G!nB!3&/!=&-#&/!A`/'%&/!_!$!%$7'A($>?&!3&!=.750('@$3&(,!=$($!U$($-#'(!$!

$=7'%$>?&!3$!3&/0!%&((0#$!30!V0(A'%'3$!-$!`(0$!30!=7$-#'&G!9!./&!30!0].'=$B0-#&!30!=(&#0>?&!

'-3'5'3.$7!_!b.-3$B0-#$7!-0/#$!b$/0!3&!=(&%0//&!=(&3.#'5&G!

!

&GI=+9;+X+,B+BOdRA>F+E?+>?R?+

*! .#'7'@$>?&! 30! $3.A&/! -$! %.7#.($! 3&! $A$%$e'! %&-/#'#.'! =(`#'%$! ].$/0! ].0! &A('U$#j('$,! -&/!

=7$-#'&/!%&B!b'-/!%&B0(%'$'/,!0B!b$%0!3&!0705$3&!U($.!30!0e'Ua-%'$!3$!=7$-#$G!:050)/0!705$(!0B!

%&-#$,!=&(_B,!].0!0e'/#0B!/'#.$>f0/!0B!].0!=$(#0!=&-30(`507!3$/!-0%0//'3$30/!-.#('%'&-$'/!3$!

=7$-#$!=&30!/0(!/.=('3$!=07&!=(j=('&!/&7&,!($@?&!=07$!].$7!_!(0%&B0-3`507!].0!/0!b$>$!/0B=(0!$!

$-`7'/0! 3&! /&7&! 3$! `(0$! 30/#'-$3$! $&! =7$-#'&,! %&B&! b&(B$!30! &A#0(! /.A/W3'&/! 5$7'&/&/! =$($! $!

&('0-#$>?&!3&!=(&U($B$!30!$3.A$>?&G!!

!!

&GI=+99+X+,B+BEHJBCD?+

*/!$3.A$>f0/!=&30B!/0(!b0'#$/!#$-#&!=&(!B0'&!/j7'3&!%&B&!=&(!B0'&!7W].'3&G!;&A!$!b&(B$!/j7'3$,!

&/! b0(#'7'@$-#0/! =&30B! /0(! $=7'%$3&/! -$/! %&5$/! &.!-&/! /.7%&/!30!=7$-#'&! C&=>?&!B$'/! .#'7'@$3$!

=$($!&/!$3.A&/!&(Uo-'%&/!0!$3.A&/!b&/b$#$3&/K,!&.!0B!%&A0(#.($,!d.-#&!3$/!=7$-#$/!&.!-$/!$e'7$/!
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3$/!b&7V$/!A$/$'/,!&=>?&!=(0b0('3$!=$($!&/!$3.A&/!-'#(&U0-$3&/!0!=&#`//'%&/,!=&30-3&!#$BA_B!

/0(!.#'7'@$3$!0//$!b&(B$!=$($!&/!b0(#'7'@$-#0/!b&/b$#$3&/!/&7g50'/!0B!`U.$G!

*!$3.A$>?&!b&7'$(!=07$!b&(B$!7W].'3$!_!B$'/!.#'7'@$3$!=$($!$!$=7'%$>?&!30!-'#(&Ua-'&,!=&#`//'&!0!

B'%(&-.#('0-#0/,!=&30-3&!#$BA_B!/0(!.B$!$7#0(-$#'5$!=$($!$!$=7'%$>?&!30!B$U-_/'&G!2$($!$/!

=.750('@$>f0/! b&7'$(0/,! =&30B)/0! .#'7'@$(! &/! =.750('@$3&(0/! %&/#$'/! &.! A$(($/! 30! =.750('@$>?&,!

$%&=7$3$/! $! #$-].0/! #($%'&-$3&/! B0%$-'%$B0-#0G! y.$-3&! 3$/! =.750('@$>f0/! b&7'$(0/! %&B!

$3.A&/,!3050B)/0!05'#$(!$/!V&($/!B$'/!].0-#0/!3&!3'$,!$//'B!%&B&!&!0/%&(('B0-#&!0e%0//'5&!0!&!

$%gB.7&!3$/!/&7.>f0/!-$/!$e'7$/!3$/!b&7V$/,!=$($!].0!-?&!&%&(($B!].0'B$/G!!

*!$3.A$>?&!3&!$A$%$e'@0'(&!3050!/0(!(0$7'@$3$!-$!b$/0!50U0#$#'5$!3&!%'%7&!3$!=7$-#$!C3&!=7$-#'&!\!

'-3.>?&!3&!b7&(0/%'B0-#&K,!=0(W&3&!0B!].0!V`!.B!$=(&50'#$B0-#&!B$'/!0b'%'0-#0!3&/!-.#('0-#0/!

$=7'%$3&/G!9/!b0(#'7'@$-#0/!b&/b$#$3&/!/?&,!-$!B$'&('$!3$/!/'#.$>f0/,!$=7'%$3&/!.B$!g-'%$!50@,!=&(!

&%$/'?&!3&!=7$-#'&!&.!-$!=('B0'($!$3.A$>?&!0B!%&A0(#.($G!4B!=7$-#'&/!-?&!'(('U$3&/,!$3.A$3&/!

=07$! 5'$! /j7'3$,! (0%&B0-3$)/0! &! =$(%07$B0-#&! 3&/! $3.A&/! -'#(&U0-$3&/! 0! =&#`//'%&/! 0B! -&!

B`e'B&!#(a/!50@0/,!-&!=0(W&3&!%&B=(00-3'3&!0-#(0!&!=7$-#'&!C-$!B$'&('$!3$/!50@0/!RJ!$!HJ!3'$/!

$=j/K! 0! &/! RJ! 3'$/! ].0! $-#0%030B! &! #($#$B0-#&! 30! '-3.>?&! b7&($7,! 3050-3&)/0! /0B=(0! b$@0(!

%&'-%'3'(!$/!$3.A$>f0/!%&B!=0(W&3&/!30!A&$!.B'3$30!-&!/&7&G!4B!=7$-#'&/!'(('U$3&/,!&.!].$-3&!

/0! .#'7'@$! $! &=>?&! 3$! $=7'%$>?&! =07$! b&(B$! 7W].'3$,! =(&B&50)/0! .B! =$(%07$B0-#&! B$'&(! 3$!

$3.A$>?&G!!

!

&GI=+9[+X+,B+AGGALBCD?+

*!30B$-3$!30! `U.$!3&! $A$%$e'@0'(&! 5$('$! $&! 7&-U&!3&! %'%7&! 3$!=7$-#$! 0,! 30=0-30-3&!3&! /0.!

0/#`3'&!30!30/0-5&75'B0-#&!0!3$/!%&-3'>f0/!30!.B'3$30!3&!/&7&,!=&30!/0(!30!I,R!$!Y,J!BB[3'$G!

9!%.7#'5&!30!$A$%$e'! 0e'U0!0B!U0($7!.B$!].$-#'3$30!30!`U.$!0].'5$70-#0!$!.B$!=(0%'='#$>?&!

B0-/$7!30!HJ!BB!$!IYJ!BBG!*! b$'e$! '30$7!30!=(0%'='#$>?&!$-.$7,!=$($!].0!&%&(($! /.%0//&!-$!
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0e=7&($>?&! 3$! %.7#.($,! /'#.$)/0! 0-#(0! IGJJJ! BB! 0! IGYJJ! BB! A0B! 3'/#('A.W3&/,! #&(-$-3&)/0!

-0%0//`('$!$!'(('U$>?&!-&/!7&%$'/!&-30!#$7!/'#.$>?&!-?&!_!$7%$->$3$G!

4e'/#0B,! A$/'%$B0-#0,! ].$#(&! b&(B$/! 30! $=7'%$>?&! 30! `U.$! ].0! %$($%#0('@$B! &/! =('-%'=$'/!

B_#&3&/!30!'(('U$>?&Q!/.A/.=0(bW%'0,!/.=0(bW%'0,!7&%$7'@$3$!0!$/=0(/?&G!!

9!B$-0d&! 3$! '(('U$>?&! %&((0/=&-30! \! 30#0(B'-$>?&! 30! ].$-3&! 0! &! ].$-#&! 30! `U.$! 3050! /0(!

$=7'%$3$!=$($!B$e'B'@$(!$!=(&3.#'5'3$30!0!$!0b'%'a-%'$!30!./&!3$!`U.$,!0!B'-'B'@$(!%./#&/,!].0(!

/0d$! 30! B?&)30)&A($,! ].0(! 30! %$='#$7,! B$-#0-3&! $/! %&-3'>f0/! 30! .B'3$30! 3&! /&7&! 0! 30!

b'#&//$-'3$30!b$5&(`50'/!$&!A&B!30/0-5&75'B0-#&!3$!%.7#.($!'(('U$3$G!!

nB$!50@!%&-V0%'3&/!&/!=0(W&3&/! b0-&7jU'%&/!B$'/! 'B=&(#$-#0/!3$!%.7#.($,!3050!/0(!30b'-'3$!$!

b(0].a-%'$! %&B! ].0! /0(`! $=7'%$3$! $! '(('U$>?&,! $! b'B! 30! ].0! $! %.7#.($! $#'-d$! &! /0.! =&#0-%'$7!

B`e'B&!30!30/0-5&75'B0-#&!0!=(&3.#'5'3$30G!!

!

&GI=+9_+X+,?>+'BOFY?>+/HRIHGBA>+

"!^!+$-0d&!3$!M7&($>?&Q!M7&($>f0/!-$#.($'/!=(0%&%0/!/?&!'-30/0d`50'/,!=&'/!&%&((0B!0B!U0($7,!30!

B$-0'($!A$/#$-#0!30/.-'b&(B0!-$/!=7$-#$>f0/!%&B0(%'$'/,!3'b'%.7#$-3&!&!B$-0d&!3$!%.7#.($!0!$!

%&7V0'#$,!&!].0!0-%$(0%0!&!%./#&!30!=(&3.>?&G!2&30B,!#$BA_B!'-5'$A'7'@$(!$!0e=7&($>?&!3$!/&%$!

C/0U.-3&!%'%7&K!0!$b0#$(!$!%&B0(%'$7'@$>?&!3&!=(&3.#&!305'3&!\!3'B'-.'>?&!3&!#$B$-V&!B_3'&!

3&/!b(.#&/!0!\!%&'-%'3a-%'$!3$!/.$!B$#.($>?&!%&B!&!=0(W&3&!30!/$b($!!].$-3&!$!U($-30!&b0(#$!

%$./$!$!(03.>?&!$%0-#.$3$!3&/!=(0>&/G!!

9!=(&3.#&(!=&30!(0%&((0(!$!$7U.-/!%.'3$3&/!-&!B$-0d&!3$!%.7#.($,!=$($!3'B'-.'(!$!=&//'A'7'3$30!

30! '-%'3a-%'$! 30! b7&($>f0/! -$#.($'/! =(0%&%0/! -$/! /.$/! =7$-#$>f0/! 30! $A$%$e'G! *7U.-/! 30/#0/!

%.'3$3&/!/?&Q!!

•! 45'#$(!].0!$/!=7$-#$/!$#'-d$B!=&(#0!0705$3&!&.!'3$30!$5$->$3$!$#_!$!_=&%$!B$'/!%(W#'%$!

=$($!$!&%&((a-%'$!3$!b7&($>?&!-$#.($7l!

� � � � � � � � � 	 
 � 	 	 � � 
 
 � � � � � � � 	 
 � � 	 
 � � � � � � � 	 � � � �



!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

•! 45'#$(!$!.#'7'@$>?&!30!B.3$/!507V$/!=$($!&/!=7$-#'&/l!

•! 20(B'#'(! ].0,! 30-#(&! 3&! =&//W507,! $/! =7$-#$/! #0-V$B! .B! %(0/%'B0-#&! %&-#W-.&,! /0B!

=$($7'/$>f0/!$%0-#.$3$/!=&(!0/#(0//0/!3'50(/&/l!

*!_=&%$!3&!b7&(0/%'B0-#&!0!3$!%&7V0'#$!3&!$A$%$e'@0'(&!=&30!/0(!$-#0%'=$3$!0!V&B&U0-0'@$3$!

=&(!B0'&!3$!$=7'%$>?&!30!%0(#$/!/.A/#o-%'$/!].WB'%$/!Cb'#&((0U.7$3&(0/K!-$!(&/0#$!b&7'$(!C&7V&!3$!

=7$-#$K!&.!3$!/.$!=.750('@$>?&!/&A(0!$!=7$-#$G!!

4/#$!#_%-'%$!%V$B$3$!30!#($#$B0-#&!30!'-3.>?&!b7&($7!C8"MK!_!.B$!=(`#'%$!%.7#.($7!0//0-%'$7!=$($!

&! A&B! B$-0d&! 0! &! /.%0//&! 0%&-qB'%&! -&! %.7#'5&! 3&! $A$%$e'G! y.$-3&! A0B! =7$-0d$3$! 0!

0e0%.#$3$,!=0(B'#0!B07V&(!3'/#('A.'>?&!3$/!&=0($>f0/!0!./&!30!B?&)30)&A($!-$!=(&=('03$30!0!$!

%&7V0'#$!30!b(.#&/!0B!_=&%$/!B$'/!b$5&(`50'/!\!/.$!50-3$G!!

9!=0(W&3&!30!#0B=&!0-#(0!&!#($#$B0-#&!30!'-3.>?&!b7&($7!0!$!%&7V0'#$!3&/!b(.#&/!-$!B$'&('$!3$/!

(0U'f0/!=(&3.#&($/!A($/'70'($/!_!30!%'-%&!$!%'-%&!0!B0'&!B0/0/,!].$-3&!$!B$#.($>?&!3&! b(.#&!

%&'-%'30! %&B! =0(W&3&! B$'/! ].0-#0,! 0! 30! %'-%&! 0! B0'&! $! /0'/! B0/0/,! ].$-3&! $! B$#.($>?&!

$%&-#0%0!0B!_=&%$!B$'/!b('$G!!

L$! 0/%&7V$! 3$! B07V&(! _=&%$! =$($! $! '-3.>?&! b7&($7! 3050! /0(! %&-/'30($3$,! #$BA_B,! $!

=&//'A'7'3$30!30!30/7&%$(!$!%&7V0'#$!=$($!&!=0(W&3&!0B!].0!&/!=(0>&/!0/#'50(0B!B$'/!b$5&(`50'/G!

+.'#$/! 50@0/,! $-#0%'=$>?&! &.! (0#$(3$B0-#&! =&(! =0(W&3&! (07$#'5$B0-#0! %.(#&! C.B! Ba/,! =&(!

0e0B=7&K,!=&30B!(0=(0/0-#$(!$.B0-#&/!%&-/'30(`50'/!-&!=(0>&!3&!b(.#&!0!-$!(0-3$!&A#'3$!=07&!

=(&3.#&(G!!

<`('$/!/.A/#o-%'$/!=&30B!/0(!./$3$/!=$($!'-3.@'(!$!b7&($>?&!3&!$A$%$e'G!*/!B$'/!%&B.-/!/?&!&!

%$(A.(0#&! 30! %`7%'&! 0! =(&3.#&/! \! A$/0! 30!0#0b&-! C`%'3&! T)%7&(&0#'7)b&/bq-'%&KG!9! %$(A.(0#&! 30!

%`7%'&!=&30!/0(!$=7'%$3&!/&A!$!b&(B$!/j7'3$!&.!7W].'3$G!!

9/!'-3.#&(0/!b7&($'/!3050B!/0(!$=7'%$3&/!\!-&'#0!C0-#(0!$/!TJ!V&($/!0!$/!Y!V&($/!3&!3'$!/0U.'-#0K!

&.! -$/! V&($/! B$'/! b(0/%$/! 3&! 3'$! C3&! $B$-V0%0(! $#_! $/! F! V&($/! &.! -&! b'-$7! 3$! #$(30K,! 30!

=(0b0(a-%'$! 0B! 3'$/! -.A7$3&/,! 7&U&! $=j/! &! =(0=$(&! 3$/! /&7.>f0/G! :050)/0! #0(! &! %.'3$3&!

� � � � � � � � � 	 
 � 	 	 � � 
 
 � � � � � � � 	 
 � � 	 
 � � � � � � � 
 � � � �



!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

$3'%'&-$7,!-$!%.7#.($!'(('U$3$,!30!/./=0-30(!$!'(('U$>?&!$7U.-/!3'$/!$-#0/!3&!8"M,!(0#&B$-3&)$!30!

TS!$!SZ!V&($/!$=j/!#$7!=(`#'%$G!!

!

&GI=+9`+X+,B>+E?FOCB>i+VGBLB>+F+@?OIG?RF>+

*!$A$%$e'%.7#.($!#0B!/'3&!$#$%$3$!=&(!5`('&/!=$#jU0-&/!].0!$=(0/0-#$B!'-b7.a-%'$!-0U$#'5$!-$!

=(&3.#'5'3$30! 0! -$! ].$7'3$30! 3&/! b(.#&/G! :0-#(0! 0//0/! =$#jU0-&/,! 30/#$%$B)/0! 2&/$'!&1,!

$U0-#0! %$./$7! 3$! b./$('&/0,! =&(! 0-%&-#($()/0! =(0/0-#0! -$/! =('-%'=$'/! (0U'f0/! =(&3.#&($/,!

=(&5&%$-3&! =0(3$/! 0705$3$/! -$! =(&3.>?&! 30! b(.#&/l! $! =&3('3?&)3&)&7V&,! %$./$3$! =&(!

)*+%,-*%*,'$#"!0,%!$"$#5$((#-$'$/!%!0$,!30!0e=(0//?&!0%&-qB'%$!0/=0%'$7B0-#0!0B!(0U'f0/!30!

$7#$!=7.5'&/'3$30!&.!&-30!/0!=($#'%$!$!$A$%$e'%.7#.($!/&A!'(('U$>?&l!$!].0'B$)/&7$(,!$-&B$7'$!30!

&('U0B!-?&!=$($/'#`('$,!30!'-%'3a-%'$!A$/#$-#0!%&B.B!0!'B=&(#$-#0!-&/!=7$-#'&/!'-/#$7$3&/!0B!

(0U'f0/!/.d0'#$/!\!&%&((a-%'$!30!#0B=0($#.($/!0705$3$/!3.($-#0!&!30/0-5&75'B0-#&!3&!b(.#&,!0!$!

=&3('3?&)-0U($,!3*$4$'$#56*!74$8!-/!/9#-$'$:,;$,!].0!=&30!#$-#&!'-b0%#$(!$/!B.3$/!=(&5&%$-3&!

$!/.$!B&(#0!].$-#&!%$./$(!=&3('3?&!30!b(.#&/!0B!=j/)%&7V0'#$G!!

*/!3&0->$/!3&!$A$%$e'%.7#.($!#0B!/0.!%&-#(&70!b.-3$B0-#$3&!-$!'-#0U($>?&!30!5`('$/!B03'3$/,!

#$'/!%&B&Q!!

•! n#'7'@$(!B.3$/,!%&B=(&5$3$B0-#0,!/$3'$/!=$($!$!'-/#$7$>?&!30!-&5&/!=7$-#'&/l!!

•! 47'B'-$(! &/! (0/#&/! %.7#.($'/! 30! =7$-#'&/! $-#0('&(0/,! =('-%'=$7B0-#0! -$].070/! &-30! $!

'-%'3a-%'$!30!3&0->$/!b&'!0705$3$l!!

•! "-/=0%'&-$(,! =0('&3'%$B0-#0,! &! =7$-#'&! 0! 0(($3'%$(! #&3$/! $/! =7$-#$/! %&B! /'-#&B$/! 3$!

3&0->$l!!

•! 10$7'@$(! $! '-3.>?&! b7&($7! 0B! =0(W&3&/! ].0! =&//'A'7'#0B! &! 30/0-5&75'B0-#&! 3$!

'-b7&(0/%a-%'$! /&A! %&-3'>f0/! $BA'0-#$'/! 30/b$5&(`50'/! \! &%&((a-%'$! 3$! 3&0->$! CA$'e$!

=(0%'='#$>?&!=7.5'$7!0!$7#$/!#0B=0($#.($/Kl!!
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•! 2.750('@$(! $/! '-b7&(0/%a-%'$/! 30/30! &! /0.! $=$(0%'B0-#&! -&! &7V&! 3$! =7$-#$! $#_! &!

b0%V$B0-#&!3$/!g7#'B$/!b7&(0/G!!

*7_B! 3$/! =('-%'=$'/! 3&0->$/,! 5`('&/! Ua-0(&/! 30! b'#&-0B$#j'30/! #aB! /'3&! 0-%&-#($3&/! -$!

('@&/b0($! 3&! $A$%$e'@0'(&G! P&-#.3&,! $! =$#&U0-'%'3$30! 3$! B$'&('$! 3070/! _! =&.%&! %&-V0%'3$G!

:0-#(0! $/! 0/=_%'0/! %&-/'30($3$/! 30!B$'&(! 'B=&(#o-%'$! =$($! $! $A$%$e'%.7#.($,! 30/#$%$B)/0! $/!

b&(B$3&($/! 30! U$7V$/! C<74,!:,=+"7# /--GK,! 0B! 0/=0%'$7!<(# >$8$"!0$,! $! 3$/! 70/f0/! ($3'%.7$(0/!

C)'$%+47"0*&/# ?'$0*+&'&/K! 0! $! 3&! -0B$#&'30! (0-'b&(B0! C@,%+47"0*&4&/# '7"!A,'1!/K,! $7_B! 30!

B74!0,%+47"0*&/#/--(C#D0&%744,"71$#/--(C#3'!0,"71744$#/--(#0#)$'$%'!0*,:,'&/#/--(!!

nB! A&B! =(0=$(&! 3&! /&7&,! (05&750-3&)&! A0B! 0! 0e=&-3&! &/! -0B$#&'30/! $&/! ($'&/! /&7$(0/,!

%0(#$B0-#0,! %&-#('A.'(`! =$($! (03.@'(! $! =&=.7$>?&! 30//0/! =$($/'#&/,! B$#$-3&)&/! =&(!

30/'3($#$>?&G! 9! 2&./'&! #$BA_B! _! .B$! =(`#'%$! (0%&B0-3$3$G! P&B&! &/! -0B$#&'30/! -?&!

/&A(05'50B!/0B!$/!=7$-#$/!V&/=030'($/,!'-%7.'-3&!$/!=7$-#$/!3$-'-V$/,!$!(03.>?&!3$!=&=.7$>?&!

&%&((0!305'3&!\!/.$!B&(#0!=&(!'-$-'>?&G!!

*!$3'>?&!30!B$#_('$! &(Uo-'%$! 0B! /&7&/! %.7#'5$3&/! %&B!$A$%$e'! _! A$/#$-#0! A0-_b'%$,! =&30-3&!

=(&=&(%'&-$(!0b0'#&/!3'(0#&/!0!'-3'(0#&/!/&A(0!$!=&=.7$>?&!30!-0B$#&'30/G!!

:$/!B03'3$/!30! %&-#(&70,! &!./&!30!-0B$#'%'3$/! _! $!B0-&/!30/0d`507,! /0-3&,! %&-#.3&,!$!B$'/!

0/#.3$3$!0!$!B$'/!0B=(0U$3$!-&(B$7B0-#0G!*!B$'&('$!3&/!-0B$#'%'3$/!(03.@0B!$!=&=.7$>?&!

3&/!-0B$#&'30/,!=&(_B!/0B!0(($3'%`)7&/G!!

:0-#(0! $/! =('-%'=$'/! =($U$/! 3$! $A$%$e'%.7#.($! 30/#$%$B)/0Q! P9Pw9L"Dw*):9)*6*P*m",! =($U$!

B$'/! 305$/#$3&($! 3$! $A$%$e'%.7#.($l! 0! $! 619P*):9)M1n89,! %&-/'30($3$! .B$! 3$/! =('-%'=$'/!

=($U$/!3&!$A$%$e'l!619P*):9)8*D9,!%&-V0%'3$!#$BA_B!%&B&!A(&%$)3&)&7V&!&.!A(&%$)U'U$-#0l!

zP*19)*D*1*LX*:9,! %&-V0%'3&,! #$BA_B,! %&B&! `%$(&)=7$)! -&)3$)A$/0)3$/)b&7V$/! _!

0-%&-#($3&!-$!B$'&('$!3$/!`(0$/!=(&3.#&($/!30!$A$%$e'G!!

k!'B=&(#$-#0!].0!&!=(&3.#&(!b$>$!&!B&-'#&($B0-#&!3$/!=($U$/!%&B!(0U.7$('3$30,!30/30!&!'-W%'&!

3$! '-b7&(0/%a-%'$,!-&!%0-#(&!3$!(&/0#$! b&7'$(,!$#_!&! b0%V$B0-#&!3$/!g7#'B$/! b7&(0/G!4/#$!=(`#'%$!
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-$3$!B$'/!_!3&!].0!.B$!5'/#&('$!('U&(&/$!=$($!&A/0(5$(!$!&%&((a-%'$!3$/!=($U$/G!*/!B03'3$/!30!

%&-#(&70!/0(?&!'B=7$-#$3$/!%&-b&(B0!&!#'=&!30!=($U$!0!&!U($.!30!'-b0/#$>?&G!!

!

!

&GI=+9b+X+,B+@?RSFAIBi+BGNBaFOBNFOI?+F+IGBO>V?GIF+
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