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$�683(5,17(1'(17(�'2�+263,7$/�81,9(56,7È5,2�$1$�%(=(55$�± +8$%��
ILOLDO�GD�(PSUHVD�%UDVLOHLUD�GH�6HUYLoRV�+RVSLWDODUHV�± (%6(5+��QD�FLGDGH�GH�6DQWD�&UX]�51��QR�
XVR�GH�VXDV�DWULEXLo}HV�OHJDLV�H�UHJLPHQWDLV�HVWDWXtGDV�SHOD�3RUWDULD�Q�����'*3�(%6(5+��GH����
GH�RXWXEUR�GH������H�FRQVLGHUDQGR�D�GHOHJDomR�GH�FRPSHWrQFLD�GH�TXH�WUDWD�D�3RUWDULD�6(,�Q�����
(%6(5+�6('(��GH����GH� MDQHLUR�GH�������SXEOLFDGD�QR�%ROHWLP�GH�6HUYLoR�Q�� �����GH����GH�
MDQHLUR�GH�������5(62/9(�

$UW�� ��� 'HVLJQDU� RV�PHPEURV� DEDL[R� QRPLQDGRV� SDUD� FRQVWLWXtUHP�R *UXSR�GH�7UDEDOKR� HP�
$YDOLDomR�GH�7HFQRORJLDV�HP�6D~GH GR�+RVSLWDO�8QLYHUVLWiULR�$QD�%H]HUUD�± +8$%��TXH�WHP�
FRPR�REMHWLYR IRPHQWDU�D�GLVFXVVmR�H�GLYXOJDomR�GD�WHPiWLFD�GD $YDOLDomR�GDV�7HFQRORJLDV�HP�
6D~GH��$76��QR�+8$%��DOpP�GH�HODERUDU�HVWUDWpJLD�GH�YLDELOL]DomR�GR�1~FOHR�GH�$YDOLDomR�GH�
7HFQRORJLDV� HP� 6D~GH� �1$76�� GH� DFRUGR� FRP� D� 'LUHWUL]� SDUD� LPSODQWDomR� GRV� 1~FOHRV� GH�
$YDOLDomR�GH�7HFQRORJLDV�HP�6D~GH�QD�5HGH�(EVHUK�GH������
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WĞĚƌŽ�,ĞŶƌŝƋƵĞ�^ŝůǀĂ�ĚĞ�&ĂƌŝĂƐ ϭϭϮϱϬϵϭ �ŚĞĨĞ�ĚĂ�hŶŝĚĂĚĞ�ĚĞ��ͲƐĂƷĚĞ

&ĞƌŶĂŶĚŽ�DĂƚĞƵƐ�DĂŝĂ��ĂƌďŽƐĂ ϭϯϴϱϭϳ �ŶŐĞŶŚĞŝƌŽ�ĐůşŶŝĐŽ

/ĂƌĂŚ��ĂŶŝĞůĂ��ĂŶƚĂƐ�^ŝůǀĂ Ϯϭϰϴϵϲϭ &ĂƌŵĂĐġƵƚŝĐĂ

/ƌŝƐ�hƌĐĞůůĂ�ĚĞ�DĞĚĞŝƌŽƐ ϭϮϴϵϵϮϯ &ĂƌŵĂĐġƵƚŝĐĂ
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^ŝůǀĂŶĂ�,ĞůĞŶĂ�EĞǀĞƐ�ĚĞ�DĞĚĞŝƌŽƐ ϭϰϰϰϰϯϳ �ŶĨĞƌŵĞŝƌĂ

$UW����� (VWD�3RUWDULD�� 6(,�HQWUD�HP�YLJRU�QD GDWD�GH�VXD�SXEOLFDomR�
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3RUWDULD�6(,�Q�������GH �� GH�DEULO�GH ����
$ 683(5,17(1'(17(�'2�+263,7$/�81,9(56,7È5,2�$1$�%(=(55$� ± +8$%��
ILOLDO�GD�(PSUHVD�%UDVLOHLUD�GH�6HUYLoRV�+RVSLWDODUHV�± (%6(5+��QD�FLGDGH�GH�6DQWD�&UX]�51��QR�
XVR�GH�VXDV�DWULEXLo}HV�OHJDLV�H�UHJLPHQWDLV�HVWDWXtGDV�SHOD�3RUWDULD�Q�����'*3�(%6(5+��GH����
GH�RXWXEUR�GH������ H� FRQVLGHUDQGR� D�GHOHJDomR�GH� FRPSHWrQFLD�GH�TXH� WUDWD� D 3RUWDULD�Q�����
(%6(5+�6('(��GH����GH�MDQHLUR�GH������
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&RQVLGHUDQGR�R�'HFUHWR�Q���������GH����GH�RXWXEUR�GH�������TXH�LQVWLWXL�D�VHSDUDomR�GRV�UHVtGXRV�
UHFLFOiYHLV�GHVFDUWDGRV�SHORV�yUJmRV�H�HQWLGDGHV�GD�DGPLQLVWUDomR�S~EOLFD�IHGHUDO�GLUHWD�H�LQGLUHWD��
QD� IRQWH�JHUDGRUD�� H�D� VXD�GHVWLQDomR�jV�DVVRFLDo}HV�H�FRRSHUDWLYDV�GRV� FDWDGRUHV�GH�PDWHULDLV�
UHFLFOiYHLV��H�Gi�RXWUDV�SURYLGrQFLDV� 5(62/9(�

$UW�� ��� 'HVLJQDU� RV� PHPEURV� DEDL[R� QRPLQDGRV� SDUD� FRQVWLWXtUHP� D &RPLVVmR� SDUD� &ROHWD�
6HOHWLYD�6ROLGiULD GR�+RVSLWDO�8QLYHUVLWiULR�$QD�%H]HUUD�± +8$%�

$UW����� $�&RPLVVmR�SDUD�D�&ROHWD�6HOHWLYD�6ROLGiULD�GHYHUi�LPSODQWDU�H�VXSHUYLVLRQDU�D�VHSDUDomR�
GRV� UHVtGXRV� UHFLFOiYHLV� GHVFDUWDGRV�� QD� IRQWH� JHUDGRUD�� EHP� FRPR� D� VXD� GHVWLQDomR� SDUD� DV�
DVVRFLDo}HV� H� FRRSHUDWLYDV� GH� FDWDGRUHV� GH� PDWHULDLV� UHFLFOiYHLV� DOpP� GH� H[HUFHU� DV� GHPDLV�
DWULEXLo}HV�HOHQFDGDV�QR�'HFUHWR�Q���������GH����GH�RXWXEUR�GH������

$UW����� (VWD�3RUWDULD�HQWUD�HP�YLJRU�D�SDUWLU�GH�VXD�SXEOLFDomR�

0$5,$�&/È8',$�0('(,526�'$17$6�'(�58%,0�&267$
6XSHULQWHQGHQWH�GR�+8$%�8)51�(%6(5+

3RUWDULD�6(,�Q�������GH �� GH�DEULO�GH ����
$ 683(5,17(1'(17(�'2�+263,7$/�81,9(56,7È5,2�$1$�%(=(55$�± +8$%��
ILOLDO�GD�(PSUHVD�%UDVLOHLUD�GH�6HUYLoRV�+RVSLWDODUHV�± (%6(5+��QD�FLGDGH�GH�6DQWD�&UX]�51��
QR�XVR�GH�VXDV�DWULEXLo}HV�OHJDLV�H�UHJLPHQWDLV�HVWDWXtGDV�SHOD�3RUWDULD�Q� ���'*3�(%6(5+��GH�
���GH�RXWXEUR�GH������H�FRQVLGHUDQGR�D�GHOHJDomR�GH�FRPSHWrQFLD�GH�TXH�WUDWD�D 3RUWDULD�Q�����
(%6(5+�6('(��GH����GH�MDQHLUR�GH������

&RQVLGHUDQGR� RV ���� 3$6626� 3$5$� 2 68&(662� '2� $/(,7$0(172� 0$7(512��
LQVWLWXtGR�SHOD�81,&()�� 206� 5(62/9(�

$UW�� ��� 'HVLJQDU� RV�PHPEURV� DEDL[R� QRPLQDGRV� SDUD� FRQVWLWXtUHP� R &RPLWr� GH�$OHLWDPHQWR�
0DWHUQR GR�+RVSLWDO�8QLYHUVLWiULR�$QD�%H]HUUD�± +8$%��TXH�WHP�FRPR�REMHWLYR�GHVHQYROYHU�
Do}HV� YROWDGDV� DR� HVWtPXOR� H� DSRLR� HIHWLYR� D� HVVD� SUiWLFD� QR� +8$%� GH� IRUPD� D� JDUDQWLU� R�
FXPSULPHQWR�GRV����SDVVRV�SDUD�R VXFHVVR�GR�DOHLWDPHQWR�PDWHUQR�GD�81,&()�� 206�
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'ĂďƌŝĞůůĞ�DĂŚĂƌĂ�DĂƌƚŝŶƐ��ǌĞǀĞĚŽ��ĂƐƚƌŽ�Ͳ WƌĞƐŝĚĞŶƚĞ ϭϴϰϯϮϰϬ EƵƚƌŝĐŝŽŶŝƐƚĂ

>ĂǇƐ�WŝŶŚĞŝƌŽ�ĚĞ�DĞĚĞŝƌŽƐ ϭϯϯϭϴϯϱ �ŶĨĞƌŵĞŝƌĂ��ƐƐŝƐƚĞŶĐŝĂů

ZĂĐŚĞů��ƉĂƌĞĐŝĚĂ��ŽƐƚĂ��ƌĂƷũŽ ϮϮϭϰϲϱϬ dĠĐŶŝĐĂ�Ğŵ��ŶĨĞƌŵĂŐĞŵ
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EĂƚĄůŝĂ��ĂƌůŽƐ�DĂŝĂ��ŵŽƌŝŵ ϭϴϱϮϰϵϵ EƵƚƌŝĐŝŽŶŝƐƚĂ

�ǀĂůĚŽ�&ĞƌƌĞŝƌĂ�ĚĂ�^ŝůǀĂ ϯϬϰϳϭϯϮ �ŶĨĞƌŵĞŝƌŽ��ƐƐŝƐƚĞŶĐŝĂů
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EĂƚĄůŝĂ�dĂǀĂƌĞƐ�ĚĞ�WĂƵůĂ Ϯϵϵϰϭϭϱ �ŝſůŽŐĂ

�ŵĂŶĚĂ�hŵďĞůŝŶŽ�dƌŝŐƵĞŝƌŽ��ĞǌĞƌƌĂ ϮϮϲϲϱϵϲ �ŶĨĞƌŵĞŝƌĂ��ƐƐŝƐƚĞŶĐŝĂů

>ĂŶĂ�ZŽƐĞ��Žƌƚġǌ�ĚĞ�&ĂƌŝĂƐ ϮϭϰϵϬϵϳ �ŶĨĞƌŵĞŝƌĂ��ƐƐŝƐƚĞŶĐŝĂů


