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Amanda da Solidade Silva

De: Carmen Lucia Bairros dos Santos em nome de Comissão Permanente de 
Licitação

Enviado em: quarta-feira, 14 de outubro de 2020 19:48
Para: Marilda Canedo
Assunto: RES: Pregão Eletrônico nº 15/2020 - Pedido de Impugnação
Anexos: Resposta ao Pedido de Impugnação da Empresa 2R.pdf

Sra. Licitante, 
 
Segue em anexo resposta ao pedido de Impugnação. 
 
 
Atenciosamente, 
 
Carmen Santos 
 
 

De: Marilda Canedo [mailto:marilda@2rdatatel.com.br]  
Enviada em: terça-feira, 13 de outubro de 2020 10:51 
Para: Comissão Permanente de Licitação <cpl@funasa.gov.br> 
Assunto: ENC: Pregão Eletrônico nº 15/2020 - Pedido de Impugnação 
 
Sr. Pregoeiro, bom dia! 
Pedimos acusar recebimento documento enviado na última  sexta feira9 de outubro de 2020 18:41. 
Agradeço desde já. 
Atenciosamente, 
  
  

 
  

De: Marilda Canedo [mailto:marilda@2rdatatel.com.br]  
Enviada em: sexta-feira, 9 de outubro de 2020 18:41 
Para: 'cpl@funasa.gov.br' <cpl@funasa.gov.br> 
Cc: 'vendas@2rdatatel.com.br' <vendas@2rdatatel.com.br>; 'Robson Botelho' <robson@2rdatatel.com.br>; 'Thiago 
da Silva Rocha' <thiago@2rdatatel.com.br> 
Assunto: Pregão Eletrônico nº 15/2020 - Pedido de Impugnação 
  
Sr. Pregoeiro, boa tarde! 
  
Vimos registrar Pedido de Impugnação ao edital do Pregão Eletrônico nº 15/2020 e seus anexos, nos termo do 
documento pelos motivos 
expostos no documento, em anexo,  que pedimos  seja considerado. 
Permanecemos à disposição para qualquer contato ou esclarecimento, por ventura, necessário. 
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Atenciosamente, 
  

 
  



ZĞƐƉŽƐƚĂ�WĞĚŝĚŽ�ĚĞ�/ŵƉƵŐŶĂĕĆŽ�ϮZ�ĂƚĂƚĞů
7UDWD�VH�GH�SURFHVVR�GH�OLFLWDomR SDUD�DTXLVLomR�GH�6ROXomR�GH�6HJXUDQoD��ILUHZDOO�GR�WLSR�1*):��1H[W�JHQHUDWLRQ�
)LUHZDOO��SDUD�R�DPELHQWH�FRPSXWDFLRQDO�GD�)XQDVD��FRQWHPSODQGR�PLJUDomR��JDUDQWLD�GH����PHVHV H�WUHLQDPHQWR�
SDUD�DWHQGLPHQWR�GDV�QHFHVVLGDGHV�GD�)XQDVD��2�SURFHVVR��FXPSULX�WRGRV�RV�ULWRV�OHJDLV�SHUWLQHQWHV�FXOPLQDQGR�QD�
SXEOLFDomR�GR�HGLWDO�GH�SUHJmR�HOHWU{QLFR�Q�����������

$�LPSXJQDQWH�LQLFLD�VHX�UHODWR�FLWDQGR�OHJLVODomR�SHUWLQHQWH�H�LQIRUPDQGR�RV�PRWLYRV�H�RV�SRQWRV�GR�VHX� SHGLGR�GH�
LPSXJQDomR��WUD]HQGR�R�KLVWyULFR�GR�SUHVHQWH�SURFHVVR�H�DILUPD�TXH�³TXH�R�SUHVHQWH�SURFHVVR�QmR�JDUDQWH�XPD�RIHUWD�
YDQWDMRVD�HFRQRPLFDPHQWH�j�DGPLQLVWUDomR�S~EOLFD´��3RUpP�SRGHPRV��GH�IRUPD�PXLWR�WUDQTXLOD��DILUPDU�TXH�VHPSUH�
VH�EXVFRX DOLDU�DV�QHFHVVLGDGHV�WpFQLFDV�GR�yUJmR�j�UHDOLGDGH�GR�PHUFDGR��VHPSUH�QR�FXPSULPHQWR�GR�PDQGDPHQWR�
GH�SURPRYHU�FRPSHWLWLYLGDGH�GXUDQWH�D�UHDOL]DomR�GR�SUHJmR��(�LVVR�LQGHSHQGHQWHPHQWH�GH�TXDOTXHU�LPSXJQDomR�RX�
RXWUD�SHUWXUEDomR�DR�DQGDPHQWR�GR�FHUWDPH�

-867,),&$7,9$�48$172�$�,17(5583d­2�'26�6(59,d26�(�)$726�7(025$,6

)RUDP�UHDOL]DGDV GLYHUVDV�UHXQL}HV�FRP�R�IDEULFDQWH�3DOR�$OWR�H FRPSURYDGR�TXH� DSyV�D�H[SLUDomR�GDV�OLFHQoDV� R�
ILUHZDOO�QmR�LQWHUURPSH�VHX�QRUPDO�IXQFLRQDPHQWR� PDV�VLP�LQWHUURPSHP�VH�DV�DWXDOL]Do}HV�SHOR�SHUtRGR�HP�TXH�QmR�
Ki�YLJrQFLD�GH�JDUDQWLD��2X�VHMD��D�VROXomR�QmR�SRGHUi PDLV�ID]HU�R�GRZQORDG�GDV�QRYDV�OLVWDV�GH�FDWHJRULDV��PDV�
FRQWLQXD�XWLOL]DQGR�DV�SROtWLFDV�FXVWRPL]DGDV�H�DV�TXH�HVWDYDP�QR�VHX�FDFKH�TXDQGR�D�OLFHQoD�H[SLURX�

4XDQWR�D�DUTXLWHWXUD�GH�UHGH�GD�)XQDVD�D TXDO D�LPSXJQDQWH�GHVFUHYH HP�VHX�GRFXPHQWR��HVWD�QmR�FRQGL]�FRP�D�
UHDOLGDGH� GD� )XQDVD�� YLVWR� TXH SRU�PRWLYRV� WpFQLFRV� HVWD� DUTXLWHWXUD� IRL�PRGLILFDGD� H�PHOKRUDGD�� 3RVWR� LVVR�� ILFD�
HYLGHQWH�TXH�D�HPSUHVD�LPSXJQDQWH�HVWi�GHVLQIRUPDGD�VREUH�D�DUTXLWHWXUD�GH�UHGH�DWXDO GD�)XQDVD��QmR�FDEHQGR�
GLVFXVV}HV�VREUH�HVWH�HOHPHQWR�QR�DWXDO�PRPHQWR�GD�OLFLWDomR�

4XDQWR�DR�FRQKHFLPHQWR�WpFQLFR�GD�VROXomR��D�)XQDVD�SDVVRX�SRU�XPD�JUDQGH�PXGDQoD�QR�TXDGUR�SHVVRDO�GH�7,&��
GHVGH�D HTXLSH�GH�JHVWRUHV�DWp D�HTXLSH�WpFQLFD�WHUFHLUL]DGD��

-867,),&$7,9$6�48$172�¬�9$17$*(0�(&21Ð0,&$�3$5$�$�)81$6$

$� SUHVHQWH� LPSXJQDomR� VH� EDVHLD� HP� IDWRV� LUUHDLV� TXDQWR� D� HFRQRPLFLGDGH� GR� SUHVHQWH� SURMHWR�� &RPR� p� GH�
FRQKHFLPHQWR�GD�HPSUHVD��5'DWDWHO H�GR� IDEULFDQWH�3DOR�$OWR��DV�SURSRVWDV� UHFHELGDV�QmR� IRUDP�VXILFLHQWHV�SDUD�
MXVWLILFDU�XP�SURFHVVR�GH�UHQRYDomR�GDV�OLFHQoDV��VXSRUWH�H�JDUDQWLD�GRV�HTXLSDPHQWRV�

'XUDQWH� R�3ODQHMDPHQWR� GD�&RQWUDWDomR� IRL� VROLFLWDGD� FRWDomR� SDUD� UHQRYDomR� GD� VROXomR� HQYLDGD� SHOD� HPSUHVD�
�5'DWDWHO�DWUDYpV�GR�GRFXPHQWR�FRQVWDQWH�QR�SURFHVVR��6(, ����������QR�VHJXLQWH�IRUPDWR��FRQVLGHUDQGR�DSHQDV�RV�
LWHQV�TXH�ID]HP�SDUWH�GR�SUHVHQWH�HGLWDO�

5HQRYDomR�GH�6XEVFULomR�GH�)LUHZDOO 3$������FRP�RV�PyGXORV�
,WHP 'HVFULomR 8QLGDGH 9DORU�8QLWiULR 9DORU�7RWDO
� *DUDQWLD�IDEULFDQWH����

PHVHV
� 5������������ 5������������

7KUHDW�SUHYHQWLRQ � 5������������ 5������������
85/�ILOWHULQJ � 5������������ 5������������
*OREDO�3URWHFW � 5������������ 5������������

:LOG)LUH � 5������������ 5������������
6XSRUWH�7pFQLFR����PHVHV � 5������������ 5������������
5HQRYDomR�GH�6XEVFULomR VROXomR�3DQRUDPD�

� *DUDQWLD�)DEULFDQWH����
PHVHV

� 5����������� 5�����������

7UHLQDPHQWR�GD�6ROXomR
� 7UHLQDPHQWR�WpFQLFR�RILFLDO�

GD�VROXomR
� 5����������� 5������������

&XVWR�WRWDO�GD�VROXomR�
SDUD� ��� PHVHV�
�FDOFXODGR�SHOD�HTXLSH�
GH� SODQHMDPHQWR� GD�
FRQWUDWDomR�

5��������������

&XVWR�WRWDO�GD�VROXomR�
SDUD� ��� PHVHV�
�FRPSDUDWLYR�

5������������



(QWHQGHQGR�TXH�R�FXVWR HVWLPDGR�REWLGR�DWUDYpV�GD�FRQVXOWD�j�UHYHQGD�DXWRUL]DGD�SHOR�)DEULFDQWH DLQGD�VH�PRVWUDYD
GHVYDQWDMRVR�SDUD�UHQRYDomR��D�(TXLSH�GH�3ODQHMDPHQWR�GD�FRQWUDWDomR�WHQWRX�IUHQWH�DR�IDEULFDQWH�REWHU�SUHoRV�PDLV�
EDL[RV� TXH�PRVWUDVVHP YDQWDMRVLGDGH� SDUD� D� UHQRYDomR�� (VVHV� UHJLVWURV� GH� UHXQL}HV� SRGHP� VHU� YLVXDOL]DGRV� QR�
SURFHVVR�DWUDYpV GR GRFXPHQWR $QH[R�5HXQLmR�IDEULFDQWH�):��6(, ���������

$SyV�GLYHUVDV�QHJRFLDo}HV��UHFHEHPRV�SRU�H�PDLO�D ~OWLPD SURSRVWD�35����������0&�&20(5&,$/ �6(,�����������
QR�VHJXLQWH�IRUPDWR �QRYDPHQWH�FRQVLGHUDQGR�DSHQDV�RV�LWHQV�D�VHUHP�DGTXLULGRV�SRU�HVVH�SURFHVVR�OLFLWDWyULR��

5HQRYDomR�GH�6XEVFULomR�GH�)LUHZDOO 3$������FRP�RV�PyGXORV�
,WHP 'HVFULomR 8QLGDGH 9DORU�8QLWiULR 9DORU�7RWDO
� *DUDQWLD�IDEULFDQWH�

���PHVHV
� 5������������ 5������������

7KUHDW�SUHYHQWLRQ � 5������������ 5������������
85/�ILOWHULQJ � 5������������ 5������������
*OREDO�3URWHFW � 5������������ 5������������

:LOG)LUH � 5������������ 5������������
5HQRYDomR�GH�6XEVFULomR VROXomR�3DQRUDPD

� *DUDQWLD�)DEULFDQWH�
���PHVHV

� 5����������� 5�����������

&XVWR�WRWDO�GD�VROXomR�SDUD�
���PHVHV� �FDOFXODGR�SHOD�
HTXLSH�GH�SODQHMDPHQWR�GD�

FRQWUDWDomR�

5��������������

&XVWR�WRWDO�GD�VROXomR�SDUD�
���PHVHV��FRPSDUDWLYR�

5������������

3HUFHEH�VH� TXH� QHVWD� ~OWLPD SURSRVWD� QmR� IRL� HVWLPDGR� YDORU� SDUD� R� LWHP� GH� 6XSRUWH� 7pFQLFR� ���PHVHV��
DQWHULRUPHQWH HVWLPDGR HP�5��������������DOpP�GR�WUHLQDPHQWR�RILFLDO�GR�IDEULFDQWH�DQWHULRUPHQWH�HVWLPDGR�
HP������������ DPERV SUHVHQWHV QR�7HUPR�GH�5HIHUrQFLD�GR�SUHVHQWH�SURFHVVR�OLFLWDWyULR�

$VVLP��D LPSXJQDQWH�LQIRUPD�R�YDORU�GD�VXD�SURSRVWD�GH�UHQRYDomR�VHULD�GH�5����������������SRUpP��D�PHVPD�
QmR�LQIRUPD�TXH�HVVH�YDORU�QmR�LQFOXL R�VHUYLoR�GH�VXSRUWH WpFQLFR GD�VROXomR H�R�WUHLQDPHQWR�GR�IDEULFDQWH�
$VVLP��SDUD�HVWLPDU�R�FXVWR�UHDO�GH�XPD�UHQRYDomR��FRQVLGHUDQGR�DSHQDV�RV�LWHQV�SUHVHQWHV�QHVVH�HGLWDO ���H�
��GD�SURSRVWD���DGLFLRQDQGR�R�VHUYLoR�GH�VXSRUWH�WpFQLFR�GD�SURSRVWD�DQWHULRU� VHULD�REWLGD�D�HVWLPDWLYD�UHDO�
GH 5��5����������������RX�VHMD��FXVWR�WRWDO�DQXDO�GH�5�������������

1R PHVPR SURFHVVR��UHDOL]DPRV�SHVTXLVD�GH�SUHoR�FRP�FRQWUDWRV�GD�DGPLQLVWUDomR�S~EOLFD�H�DQDOLVDPRV�R�3UHJmR�
(OHWU{QLFR�Q����������GD�$*8��R TXDO�REWHYH�R�YDORU�5���������������SRU�XQLGDGH�GH�3DOR $OWR����� �HTXLSDPHQWRV�
LGrQWLFRV DR�GR�SDUTXH�WHFQROyJLFR�GD�)XQDVD� FRP�WRGR�R�OLFHQFLDPHQWR�GD�VROXomR�SRU����DQRV��RX�VHMD��FRQVLGHUDQGR�
��XQLGDGHV��FRQVLGHUDPRV R�WRWDO�GH�5���������������SDUD���DQRV��RX�FXVWR�WRWDO�DQXDO�GH�5�������������

/RJR��FRP�R�LQWXLWR�GH�VHPSUH�FRQVHJXLUPRV RV�PHQRUHV�SUHoRV�SDUD�D�LQVWLWXLomR�H�QmR�ILFDUPRV HP�GHSHQGrQFLD�GR�
PHUFDGR��D�HTXLSH�WpFQLFD�GD�&*07,�GHFLGLX�VDLU�GD�]RQD�GH�FRQIRUWR ± TXH�VHULD R FHQiULR�GH�UHQRYDomR��PDLV�IiFLO H�
UiSLGR��SRUpP FRP�FXVWR�QmR�DWUDWLYR�SDUD�D�LQVWLWXLomR�± H�RSWRX�SRU�UHDOL]DU�XPD�OLFLWDomR�DEHUWD��EXVFDQGR�PDLRU�
FRPSHWLWLYLGDGH�H�FRP�SRWHQFLDLV�UHVXOWDGRV�HP�HFRQRPLFLGDGH�

5HDOL]DGDV�DV�SHVTXLVDV�GH�SUHoRV�DWUDYpV�GR�SDLQHO�GH�SUHoRV�GR�JRYHUQR� IHGHUDO�H�FRQWUDWRV�GD�$GPLQLVWUDomR��
REWLYHPRV�D�HVWLPDWLYD� DSUHVHQWDGD�SHOR�LPSXJQDQWH��TXH�WRWDOL]D�5���������������SDUD����PHVHV��RX�VHMD��FXVWR�
DQXDO�GH�5������������� &DEH FRQVLGHUDU�TXH HVVH�YDORU�HVWLPDGR� WDPEpP�SRGH�VHU� UHGX]LGR�QD� IDVH�GH� ODQFHV��
FRQVLGHUDQGR�D DPSOD�FRPSHWLomR�SRWHQFLDOPHQWH�RFDVLRQDGD�SHOD�DEHUWXUD�GR�SURFHVVR SHORV�UHTXLVLWRV�WpFQLFRV�GR�
7HUPR�GH�5HIHUrQFLD��TXH�SHUPLWLUi D�SDUWLFLSDomR�GH�GLYHUVRV�IDEULFDQWHV�GH�VROXo}HV�VHPHOKDQWHV��FRUUHQGR�R�ULVFR�
SRVLWLYR�GH�DLQGD�DSUR[LPDUPRV�GR�YDORU�REWLGR�SHOD�$*8�QR�3UHJmR�(OHWU{QLFR�Q�����������FXMR�JDQKDGRU�IRL�R SUySULR�
IDEULFDQWH�3DOR�$OWR��FRP�R�HTXLSDPHQWR�LGrQWLFR�DR�SUHVHQWH�KRMH�QR�SDUTXH�GD�)XQDVD�

$LQGD�� QHVVH� FRQWH[WR�� HP� GLYHUVDV� RSRUWXQLGDGHV� IRL� FRPXQLFDGR� DR� IDEULFDQWH� D� GLVSRVLomR� GHVVD� HTXLSH� GH�
SODQHMDPHQWR�GD� FRQWUDWDomR�HP�VHJXLU� SRU� XPD�QRYD� DTXLVLomR�� TXH� VH�PRVWUDYD�PDLV� YDQWDMRVD�� HVWLPXODQGR�R�
IRUQHFHGRU�D�UHGX]LU�R�YDORU�GD�VXD�SURSRVWD SDUD�UHQRYDomR�GR�OLFHQFLDPHQWR��WRUQDQGR�D�DWUDWLYD��2EYLDPHQWH��IRUDP
OHYDGRV HP�FRQVLGHUDomR�RV�DVSHFWRV�WpFQLFRV�H�HFRQ{PLFRV��H�D�HPSUHVD��5GDWDWHO� WLQKD�SOHQR�FRQKHFLPHQWR�GD�
VLWXDomR�H PHVPR�DVVLP QmR�DSUHVHQWRX�XPD�SURSRVWD�HFRQ{PLFD�PDLV�YDQWDMRVD� &DEH�HVFODUHFHU�TXH�D�HTXLSH�GH�
SODQHMDPHQWR�GD�FRQWUDWDomR�GD�&*07,�)XQDVD�QmR�FRPSUHHQGHX�FRPR XPD�YHQGD�GH�XP�HTXLSDPHQWR�QRYR
�+DUGZDUH� �� /LFHQFLDPHQWR�� DWUDYpV� GR� 3UHJmR� (OHWU{QLFR� Q�� �������� GD� $*8 SRGHULD� WHU� XP� FXVWR�
H[DJHUDGDPHQWH� PHQRU� GR� TXH� D� SURSRVWD� HQYLDGD� SDUD� UHQRYDomR� GR� OLFHQFLDPHQWR�� TXH� QmR� H[LJLULD
IRUQHFLPHQWR�GR�KDUGZDUH� ,VVR�IRL�IDWRU�GHWHUPLQDQWH�SDUD�D�GHFLVmR�SRU�XPD�QRYD�DTXLVLomR�



&RPR�SRGH�VH�REVHUYDU��D SUHVHQWH�SURSRVWD�DSUHVHQWDGD�SHOD�HPSUHVD�GHYHULD�FRQWHPSODU�QmR�VRPHQWH�UHQRYDomR�
GH�OLFHQoDV H�JDUDQWLD��PDV�WDPEpP�R VXSRUWH�GD�VROXomR SDUD�R�SHUtRGR H�WUHLQDPHQWRV�RILFLDLV�GR�IDEULFDQWH��3RU�
HVVH�GHWDOKH��YHULILFD�VH�TXH�R�YDORU�LQIRUPDGR�QHVWD�LPSXJQDomR�QmR�DSUHVHQWD�YHUDFLGDGH SDUD�OHJLWLPDU�R�SHGLGR�
GH�LPSXJQDomR� SRLV�QmR�FRQGL]�FRP�RV�SUD]RV�H�FRQGLo}HV�HVWDEHOHFLGRV�QHVWH�HGLWDO��,QIHOL]PHQWH��QR�VHX�SHGLGR��D�
LPSXJQDQWH�QmR�HQULTXHFH�R�VHX�GRFXPHQWR�FRP�RV�GHWDOKHV�GD�SURSRVWD�HQYLDGD��D�TXDO�VXSULPLX RV LWHQV GH 6XSRUWH�
7pFQLFR H�WUHLQDPHQWR��FRPR�Mi�VXSUDPHQFLRQDGR�

4XDQWR�j� SUHRFXSDomR�GD�HPSUHVD��UGDWDWHO� VREUH� D�HFRQRPLFLGDGH�� VH�D�HPSUHVD�DILUPD�TXH� R YDORU� HVWLPDWLYR
FRQVWDQWH�QR�WHUPR�GH�UHIHUrQFLD p�PDLRU�TXH�R�YDORU�GH�SURSRVWD�DSUHVHQWDGR�SDUD�UHQRYDomR��FRP�OLFHQoDV��JDUDQWLD�
H�VXSRUWH�SDUD����PHVHV��ILFD�FODUR�TXH�D�HPSUHVD�WHP�WRWDLV�FRQGLo}HV�SDUD�SDUWLFLSDomR�QR�FHUWDPH H�DSUHVHQWDomR�
GH�SURSRVWD�DLQGD�PDLV�YDQWDMRVD�TXH�DTXHOD�DSUHVHQWDGD�QD�FRQVXOWD�SUpYLD��H�DLQGD�IRUQHFHU�D�VROXomR�D�XP�YDORU�
DLQGD�PHQRU�GR�TXH�SUHYLVWR�

)$726�7e&1,&26

$� LPSXJQDQWH�DILUPD�TXH�R�UHTXLVLWR�GHVFULWR�DEDL[R�UHWLUD GR�SiUHR D VROXomR 3DOR�DOWR��7RGDV�DV� IXQFLRQDOLGDGHV�
HVSHFLILFDGDV�QHVWH�WHUPR�GH�UHIHUrQFLD�IRUDP�EDVHDGDV�QD�VROXomR�SUHVHQWH�DWXDOPHQWH�QR�yUJmR�H�YDOLGDGDV�FRP�
RXWURV�IDEULFDQWHV��j�H[HPSOR�GD�DPSOD�SHVTXLVD�GH�PHUFDGR�UHDOL]DGD��FRP�PDLV�GH����WUrV��IDEULFDQWHV�

7RGDV�DV�IXQFLRQDOLGDGHV�H�Q~PHURV�GH�SHUIRUPDQFH�JDUDQWHP�TXH�D�)XQGDomR�1DFLRQDO�GH�6D~GH�PDQWHQKD�RV�QtYHLV�
GH�VHJXUDQoD�H�SHUIRUPDQFH�KRMH�RIHUHFLGRV�SHOD�VROXomR�SUHVHQWH��

4XDQWR�DRV�SURYiYHLV�LWHQV�GHVWDFDGRV�FRPR OLPLWDQWHV��FLWDGRV�SHOD�HPSUHVD��5GDWDWHO��D�PHVPD�QmR�DSUHVHQWRX�
FRPSURYDomR�SODXVtYHO�RX�FRQFUHWD�SDUD�WDLV�OLPLWDo}HV��UHVWULQJLQGR�VH�VRPHQWH�HP�FLWDU�RV�LWHQV� 2�PtQLPR�TXH�VH�
HVSHUD� HP� XPD� LPSXJQDomR�� RQGH� VmR HOHQFDGRV� UHTXLVLWRV� WpFQLFRV� UHVWULWLYRV� p� TXH� D� LPSXJQDQWH� FRODFLRQH�
GRFXPHQWRV�TXH�FRPSURYHP�WDO�GLUHFLRQDPHQWR��R�TXH�D�HPSUHVD��5GDWDWHO QmR�R�IH]��VH�PRVWUDQGR�FRQWUDGLWyULD��
SRLV�p�D�IRUQHFHGRUD�GD�VROXomR�DWXDO�QD�)81$6$��RQGH�WDLV�IXQFLRQDOLGDGHV�VmR�SUHVHQWHV�H�HP�XVR�QR�yUJmR��

7RGRV�RV� LWHQV�GHVWDFDGRV�SHOD�HPSUHVD��5GDWDWHO IRUDP�DQDOLVDGRV�SHOD�HTXLSH� WpFQLFD SDUD� WHQWDU�FRQVLGHUDU�D�
DFXVDomR�IHLWD�SHOD�LPSXJQDQWH��6HJXH�D�YHULILFDomR�GRV�LWHQV�DSRQWDGRV�

,WHP��������$UPD]HQDPHQWR�GH��QR�PtQLPR�����*%�66'�HP�5$,'��

5HVSRVWD��&RQILJXUDomR GH GLVFR�QmR�p�DOJR�TXH�SRVVD�VHU�FRQVLGHUDGR�FRPR�UHVWULWLYR��9LVWR�TXH�D�FDSDFLGDGH�GRV�
GLVFRV�p�UD]RiYHO�GH�VHU�DWHQGLGD�H�PDLV�GH�XP SOD\HU SRGH DWHQGHU�D�HVVD FRQILJXUDomR� YLGH�R�HTXLSDPHQWR�GD�
)RUWLQHW�)RUWLJDWH�+WWSV���ZZZ�IRUWLQHW�FRP�FRQWHQW�GDP�IRUWLQHW�DVVHWV�GDWD�VKHHWV�)RUWL*DWHB����'�SGI�

e�YDOLGR�GHVWDFDU�TXH�R�SURFHVVR�UHFHQWH�GD�$GYRFDFLD�*HUDO�GD�8QLmR�� 8$6*�������� 3UHJmR�Q���1�������������
SHGLX�HP�VHX�(GLWDO�D�PHVPD�FRQILJXUDomR�GH�FDSDFLGDGH�GH�GLVFR�GD�)XQDVD�H�IRL�DWHQGLPHQWR�SHUIHLWDPHQWH�SHOD�
IDEULFDQWH�3DOR�$OWR�

,WHP� ��������� 3URYHU� PHFDQLVPR� FRQWUD�DWDTXHV� GH� IDOVLILFDomR� GH� HQGHUHoRV� �,3� 6SRRILQJ��� DWUDYpV� GD�
HVSHFLILFDomR�GD�LQWHUIDFH�GH�UHGH�SHOD�TXDO�XPD�FRPXQLFDomR�GHYH�VH�RULJLQDU��1mR�VHQGR�DFHLWR�VROXo}HV�
TXH�XWLOL]HP�WDEHOD�GH�URWHDPHQWR�SDUD�HVWD�SURWHomR�

(VVH�LWHP�IRL�SRQWR�GH�TXHVWLRQDPHQWR�QR�SUHJmR�H�D�HTXLSH�WpFQLFD�DFDWRX�D�VXJHVWmR�GR� OLFLWDQWH�SDUD�DPSOLDU�D�
FRPSHWLWLYLGDGH�

³�(VFODUHFLPHQWR� (QWHQGHPRV�TXH�SURYHU�D�IDOVLILFDomR�GH�HQGHUHoR��,3�6SRRILQJ��VHMD�GH�UHDO�UHOHYkQFLD��FRQWXGR�D�
IRUPD�FRPR�D�VROXomR�LUi�UHDOL]DU�WDO�VHUYLoR�VHMD�LUUHOHYDQWH�SDUD�R�SURFHVVR��&RQWXGR��SRGHPRV�HQWHQGHU�HVWH�LWHP�
GHVWD�IRUPD��3URYHU�PHFDQLVPR�FRQWUD�DWDTXHV�GH�IDOVLILFDomR�GH�HQGHUHoRV��,3�6SRRILQJ�"�2�QRVVR�HQWHQGLPHQWR�
HVWi�FRUUHWR"

5HVSRVWD������2�HQWHQGLPHQWR�HVWi�FRUUHWR��6HUi�DFHLWR�QHVVH�LWHP��3URYHU�PHFDQLVPR�FRQWUD�DWDTXHV�GH�IDOVLILFDomR�
GH�HQGHUHoRV��,3�6SRRILQJ���DWUDYpV�GD�HVSHFLILFDomR�GD�LQWHUIDFH�GH�UHGH�SHOD�TXDO�XPD�FRPXQLFDomR�GHYH�VH�RULJLQDU�
´

,WHP� ��������6XSRUWDU�D�DQiOLVH�GH��������GRLV�PLO�H�TXLQKHQWRV��DUTXLYRV�SRU�KRUD��HP�90�VDQGER[LQJ�

$�LPSXJQDQWH�QmR�DSUHVHQWRX�FRPSURYDomR SODXVtYHO�RX�FRQFUHWD�SDUD�WDO OLPLWDomR��D�HTXLSH�WpFQLFD�GD�&*07,�YDOLGRX�
HP�GRFXPHQWR�RILFLDO�GR�IDEULFDQWH�TXH�D�3DOR�$OWR�SRVVXL�VROXomR�GH�VDQGER[�SDUD�HPXODomR�GH�DUTXLYRV��/LQN��3DOR�
$OWR�� KWWSV���ZZZ�SDORDOWRQHWZRUNV�FRP�UHVRXUFHV�GDWDVKHHWV�ZLOGILUH�DSSOLDQFH�ZI����� (QWHQGHPRV� TXH� FDGD�
IDEULFDQWH�OLFHQFLD�D�VXD�VROXomR�GH�VDQGER[�GH�IRUPD�GLIHUHQWH��SRU�H[HPSOR��OLFHQoDV�SRU�Q~PHURV�GH�90��SRU�DQDOLVH�
GH�DUTXLYRV�SRU�GLD�RX�SRU�KRUD�H�SRU�FDSDFLGDGH�GR�KDUGZDUH�



$�MXVWLILFDWLYD�SDUD�VROLFLWDU�D�DQiOLVH�GH�������DUTXLYRV�SRU�KRUD�IRL�EDVHDGD�QR�Q~PHUR�GH�XVXiULRV�GD�)XQDVD��2�
FiOFXOR�IRL�GHVFULWR�QD�TXDQWLGDGH�GH�XVXiULR�[�PpGLD�GH DUTXLYRV�FULDGRV�SRU�KRUD�� ���KRUDV�������
��������4XH�Gi�R�
UHVXOWDGR�GH��������%XVFDQGR�SHOD�UD]RDELOLGDGH��R�Q~PHUR�SHGLGR�QR�(GLWD�IRL�UHGX]LGR�SDUD�������DUTXLYRV�SRU�KRUD�

$OpP�GLVVR��DWUDYpV�GD�IHUUDPHQWD�GH�UHFXUVRV�GR�SUHJmR��DOJXQV�OLFLWDQWHV�GHUDP�VXJHVW}HV�QHVVH�LWHP�SDUD�PHOKRUDU�
D� FRPSHWLWLYLGDGH� GR� FHUWDPH�� (� PHVPR� GLPLQXLQGR� R� YDORU� SHGLGR� QR� (GLWDO�� HVWD� HTXLSH� WpFQLFD� DFDWRX� RV�
TXHVWLRQDPHQWRV�SDUD�DXPHQWDU�D�FRPSHWLomR�QR�SUHJmR�H�SRU�FRQVHTXrQFLD�DOFDQoDU�RV�PHOKRUHV�SUHoRV�

/RJR��PHVPR�VDEHQGR�TXH�HVWH�LWHP�QmR�p�UHVWULWLYR�H TXH�RV�SOD\HUV�GH�PHUFDGR�SRGHP�FRPSRU�D�VXD�VROXomR�SDUD�
DWHQGHU�D�HVSHFLILFDomR�VROLFLWDGD��D�HTXLSH�WpFQLFD�HP�SURO GD�UD]RDELOLGDGH�DFHLWRX�UHGX]LU�R�Q~PHUR�SHGLGR�QR�LWHP�
��������6HJXH D�UHVSRVWD�GR�TXHVWLRQDPHQWR�

³�(VFODUHFLPHQWR����

(QWHQGHPRV�TXH VHQGR�D� VROXomR� EDVHDGD�HP�GLIHUHQWHV� WLSRV� GH�DQiOLVHV� HP�QXYHP�� EDVH�GH� KDVK�� H� HVWiWLFD��
KHXUtVWLFD��UHSXWDomR��HQWUH�RXWUDV��GHVGH�TXH�DWHQGDP�RV�UHTXLVLWRV�GH�SHUIRUPDQFH�PtQLPR�GH�VXSRUWDU�D�DQiOLVH�GH�
������ �GRLV� PLO� H� TXLQKHQWRV�� DUTXLYRV� SRU� KRUD�� LQGHSHQGH� D� TXDQWLGDGH� PiTXLQDV� YLUWXDLV�� 'DQGR� PDLRU�
FRPSHWLWLYLGDGH�DR�FHUWDPH��WUD]HQGR�PDLV�WHFQRORJLDV�GH�ILUHZDOO�VDQGER[LQJ�SDUD�GLVSXWD�GR�FHUWDPH�H�HFRQRPLD�
SDUD�D�)81$6$��2�QRVVR�HQWHQGLPHQWR�HVWi�FRUUHWR"

5HVSRVWD�����,QGHSHQGHQWH�GDV�DQiOLVHV�UHDOL]DGDV�SUHYLDPHQWH�SHOD�VROXomR��D�PHVPD�GHYH�VXSRUWDU�R�PtQLPR�GH�
������DUTXLYRV�SRU�KRUD�D�VHUHP�H[HFXWDGRV�HP�VDQGER[��'HYLGR�j�JUDQGH�TXDQWLGDGH�GH�XVXiULRV�LQWHUQRV�GD�)XQDVD�
H� OHYDQWDPHQWRV� HVWDWtVWLFRV� GH� Q~PHURV� GH� DUTXLYRV� UHFHELGRV� SRU� KRUD� SRU� FDGD� XVXiULR�� HVVH� Q~PHUR� p� R�
FRQVLGHUDGR�PtQLPR�SDUD�HYLWDU�HQILOHLUDPHQWR�GH�DUTXLYRV�SDUD�DQiOLVH�´

1RYDPHQWH�D� LPSXJQDQWH� QmR�DSUHVHQWRX� FRPSURYDomR�SODXVtYHO� RX� FRQFUHWD� SDUD� WDLV� OLPLWDomR�GRV� RXWURV� LWHQV�
DSRQWDGRV�

,WHP���������2� UHODWyULR�GDV�HPXODo}HV�GHYH�FRQWHU�SULQW�VFUHHQ�GRV�DUTXLYRV�HPXODGRV��DVVLP�FRPR� WRGR�
GHWDOKDPHQWR�GDV�DWLYLGDGHV�H[HFXWDGDV�HP�ILOHV\VWHP��UHJLVWURV��XVR�GH�UHGH�H�PDQLSXODomR�GH�SURFHVVRV�H�
R�UHODWyULR�GDV�HPXODo}HV�GHYHUi�VHU�LQGLYLGXDOL]DGR�SDUD�FDGD�62�HPXODGR�

K�ůŝŶŬ�KWWSV���ZZZ�SDORDOWRQHWZRUNV�FRP�UHVRXUFHV�GDWDVKHHWV�ZLOGILUH SiJLQD����GHPRQVWUD�TXH�R�IDEULFDQWH�3DOR�$OWR�
SRGH�DWHQGHU�DR UHTXLVLWR�WpFQLFR�

,WHP���������$�VROXomR�GHYH�SHUPLWLU�D�FULDomR�GH�:KLWHOLVWV�EDVHDGR�QR�0'��GR�DUTXLYR�

-i�IRL�DFHLWR�R�TXHVWLRQDPHQWR�H�HVVH�LWHP�SRGHUi�VHU�DWHQGLGR�SDUFLDOPHQWH

48(67,21$0(172�����6REUH�R�LWHP�����������³$�VROXomR�GHYH�SHUPLWLU�D�FULDomR�GH�:KLWHOLVWV�EDVHDGR�QR�0'��GR�
DUTXLYR�´���VROLFLWD�0'���HQWHQGHPRV�TXH�VH�D�VROXomR�VXSRUWDU�6+$���H 6+$����WDPEpP�DWHQGHUi�DR�VROLFLWDGR�QR�
LWHP��HVWi�FRUUHWR�QRVVR�HQWHQGLPHQWR"

5HVSRVWD�����R�HQWHQGLPHQWR�HVWi�FRUUHWR�

����������'(6��$XWHQWLFDomR�0'��H�6+$����'LIILH�+HOOPDQ�*URXS����*URXS����*URXS���H�*URXS ����$OJRULWPR�
,QWHUQHW�.H\�([FKDQJH��,.(���$(6�;&%&��$(6�����H������$GYDQFHG�(QFU\SWLRQ�6WDQGDUG��H�$XWHQWLFDomR�YLD�
FHUWLILFDGR�,.(�3.,�

-i�IRL�DFHLWR�R�TXHVWLRQDPHQWR�H�HVVH�LWHP�SRGHUi�VHU�DWHQGLGR�SDUFLDOPHQWH��VHP�R�SURWRFROR�$(6�;&%&�

���������3HUPLWLU�D�FXVWRPL]DomR�GR�SDGUmR�UHJXODWyULR�GD�SUySULD�LQVWLWXLomR�

/LQN� GH� UHIHUrQFLD�� KWWSV���PHGLD�SDORDOWRQHWZRUNV�FRP�GRFXPHQWV�3DQRUDPDBGV�SGI SiJLQD� ��� GHPRQVWUDQGR�
FDSDFLGDGH�GH�DWHQGLPHQWR�SHOD�3DOR�$OWR�

���������0RQLWRUDU�FRQVWDQWHPHQWH�R�VWDWXV�GH�FRQIRUPLGDGH�GD�VROXomR�DRV�SDGU}HV�UHJXODWyULRV�LQIRUPDGRV�

/LQN� GH� UHIHUrQFLD�� KWWSV���PHGLD�SDORDOWRQHWZRUNV�FRP�GRFXPHQWV�3DQRUDPDBGV�SGI SiJLQD� ��� GHPRQVWUDQGR�
FDSDFLGDGH�GH�DWHQGLPHQWR�SHOD�3DOR�$OWR�

���������'HVWDFDU�SRWHQFLDLV�YLRODo}HV�GH�VHJXUDQoD�H�FRQIRUPLGDGH��UHGX]LQGR�R�WHPSR�QHFHVViULR�H�RV�HUURV�
DVVRFLDGRV�D�JHVWmR�GH�FRQIRUPLGDGH�PDQXDO�

KWWSV���ZZZ�SDORDOWRQHWZRUNV�FRP�UHVRXUFHV�GDWDVKHHWV�ZLOGILUH SiJLQD����GHPRQVWUDQGR�FDSDFLGDGH�GH�DWHQGLPHQWR�
SHOD�3DOR�$OWR�



3DUD�JDUDQWLU DLQGD�PDLV�DPSOD�FRQFRUUrQFLD��YiULRV�LWHQV�IRUDP PHOKRUDGRV FRQIRUPH�VROLFLWDomR�YLD�TXHVWLRQDPHQWR�
GH�SOD\HUV�GR�PHUFDGR��GHPRQVWUDGR�DVVLP�TXH HVWH�SURFHVVR QmR IDYRUHFH�D�XP�~QLFR�IDEULFDQWH��JDUDQWLQGR OLVXUD��
WUDQVSDUrQFLD�H�DLQGD�PDLV�FRPSHWLWLYLGDGH QR�SURFHVVR��

$QWH�R�H[SRVWR��RSLQDPRV�SHOD�FRQWLQXLGDGH�GR�SURFHGLPHQWR� OLFLWDWyULR��QHJDQGR��QR�PpULWR�WpFQLFR��D� LPSXJQDomR�
WHQWDGD�

'DUODQ�+HQULTXH�GD�6LOYD�9HQWXUHOOL

&RRUGHQDGRU�*HUDO�GH�0RGHUQL]DomR�H�7HFQRORJLD�GD�,QIRUPDomR��,QWHJUDQWH�5HTXLVLWDQWH

7~OLR�&pVDU�GH�$UD~MR�3RUWR

&RRUGHQDGRU�GH�6LVWHPDV��,QWHJUDQWH�7pFQLFR

0DUFHOR�'LDV�GH�6i

&RRUGHQDGRU�GH�,QIUDHVWUXWXUD���,QWHJUDQWH�7pFQLFR


