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Total Federal Tax Revenue

position  institution error (%)
il TELEFONICA 1,52
22 BANCO VOTORANTIM 1,72
S8 CAIXA 1,76
40 GAUSS CAPITAL 1,83
58 MCM CONSULTORES ASSOCIADOS 1,84

other institutions (mean) 5,39

Central Government Net Revenue

position institution error (%)
i© CAIXA ASSET 1,68
20 CONFEDERACAO NACIONAL DA INDUSTRIA 1,86
3° BRADESCO ASSET MANAGEMENT 1,92
40 4E CONSULTORIA 1,95
52 TENDENCIAS CONSULTORIA INTEGRADA 2,07

other institutions (mean) 5,43

Central Government Total Expenditure

position institution error (%)
1° SANTANDER BRASIL GESTAO DE RECURSOS 1,33
20 VENTOR INVESTIMENTOS 1,75
30 BANCO FIBRA 2,11
40 CAIXA 2,21
5 ITAU UNIBANCO 2,25

other institutions (mean) 4,36

Central Government Primary Balance

position institution average absolute error

1° ARAZUL CAPITAL 1.462,75
28 BRADESCO ASSET MANAGEMENT 1.509,78
& ABC BRASIL 1.592,98
40 REAG INVESTIMENTOS 1.747,86
58 INFINITY ASSET MANAGEMENT 1.869,99

other institutions (mean) 6.010,60

OBS.:

* error(%) = ratio between average absolute projection errors (plus non-participation penalties) and average absolute actual values of each
variable over the 6-month period considered, as described in the Methodological Note available at http://www.fazenda.gov.br/prisma-fiscal (only in
Portuguese).

** average absolute error = sum of absolute projection errors in the period, divided by 6.



