J PRISMA Fiscal

August/2025 to January/2026

Podium - Short Run

Total Federal Tax Revenue

position  institution error (%)
il CAIXA 0,98
20 CAPSTONE 1,19
3° JGP GESTAO DE RECURSOS 1,32
40 MAG INVESTIMENTOS 1,36
58 BANCO COOPERATIVO SICREDI 1,42

other institutions (mean) 574

Central Government Net Revenue

position institution error (%)
1° FEDERACAO DAS INDUSTRIAS DO ESTADO DE MINAS GERAIS - FIEMG 2,31
20 BANCO VOTORANTIM 2,38
B8 CAIXA 2,72
40 CITRINO GESTAO 2,73
58 AINTELLIGENCE 4l 3,12

other institutions (mean) 6,46

Central Government Total Expenditure

position  institution error (%)
1° PETROS 1,11
20 4INTELLIGENCE 4l 1,25
88 BANCO VOTORANTIM 1,49
40 PREVI 1,51
52 MAG INVESTIMENTOS 1,75

other institutions (mean) 5,26

Central Government Primary Balance

position  institution average absolute error
il BANCO VOTORANTIM 3.936,19
20 BANCO SAFRA 4.737,02
S8 CITRINO GESTAO 4.892,54
40 CAPSTONE 5.031,38
58 MAPFRE INVESTIMENTOS 6.048,01

other institutions (mean) 15.658,22



¥ PRISMA Fiscal

August/2025 to January/2026

Podium - Short Run

Central Government Fiscal Balance

position  institution error (%)
1° WARREN INVESTIMENTOS 15,09
20 SPX CAPITAL - GESTAO DE RECURSOS 16,58
52 CITRINO GESTAO 17,96
40 BANCO SAFRA 18,89
52 BANCO VOTORANTIM 19,31

other institutions (mean) 46,09

INPC
position  institution error (%)
i BANCO SAFRA 38,85
20 BANCO SANTANDER BRASIL 48,20
& CAPSTONE 49,64
40 SPX CAPITAL - GESTAO DE RECURSOS 51,08
52 CITRINO GESTAO 54,68

other institutions (mean) 199,24
OBS.:
* error(%) = ratio between average absolute projection errors (plus non-participation penalties) and average absolute actual values of each
variable over the 6-month period considered, as described in the Methodological Note available at http://www.fazenda.gov.br/prisma-fiscal (only in
Portuguese).
** average absolute error = sum of absolute projection errors in the period, divided by 6.



