J PRISMA Fiscal

July/2025 to December/2025

Podium - Short Run

Total Federal Tax Revenue

position  institution error (%)
il CAPSTONE 1,03
20 BANCO SANTANDER BRASIL 1,79
3° LCA CONSULTORES 1,97
40 BANCO SAFRA 1,98
58 CAIXA 2,02

other institutions (mean) 6,19

Central Government Net Revenue

position institution error (%)
1° BANCO VOTORANTIM 2,72
20 FEDERACAO DAS INDUSTRIAS DO ESTADO DE MINAS GERAIS - FIEMG 2,79
B8 CITRINO GESTAO 2,79
40 LCA CONSULTORES 2,79
58 MAPFRE INVESTIMENTOS 2,81

other institutions (mean) 6,33

Central Government Total Expenditure

position  institution error (%)
1° PETROS 1,39
20 GENOA CAPITAL 2,02
P LCA CONSULTORES 2,24
40 MCM CONSULTORES ASSOCIADOS 2,33
52 UBS BRASIL 2,49

other institutions (mean) 6,50

Central Government Primary Balance

position  institution average absolute error
il GENOA CAPITAL 5.302,02
20 MCM CONSULTORES ASSOCIADOS 5.808,85
S8 CAPSTONE 5.976,25
40 LCA CONSULTORES 6.061,97
58 BANCO VOTORANTIM 6.808,22

other institutions (mean) 17.415,24
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Podium - Short Run

Central Government Fiscal Balance

position  institution error (%)
1° WARREN INVESTIMENTOS 8,19
20 CAIXA ASSET 12,29
52 BANCO VOTORANTIM 12,44
40 MCM CONSULTORES ASSOCIADOS 12,66
52 SPX CAPITAL - GESTAO DE RECURSOS 14,69

other institutions (mean) 38,14

INPC
position  institution error (%)
il BANCO SAFRA 42,15
20 BANCO SANTANDER BRASIL 61,16
S8 CITRINO GESTAO 62,81
40 CAPSTONE 67,77
58 SPX CAPITAL - GESTAO DE RECURSOS 69,42

other institutions (mean) 213,93

Employed Population

position institution error (%)
1° CAIXA ASSET 0,29
20 BANCO PINE 0,33
38 BANCO BMG 0,47
40 CAIXA 0,48
52 JGP GESTAO DE RECURSOS 0,52

other institutions (mean) 5,35

Unemployment Rate

position institution error (%)
1° MCM CONSULTORES ASSOCIADOS 3,26
2° LCA CONSULTORES &3l
S8 ANALISE ECONOMICA 3,69
40 PETROS 4,15
58 BANCO DAYCOVAL 4,68

other institutions (mean) 13,36
OBS.:
* error(%) = ratio between average absolute projection errors (plus non-participation penalties) and average absolute actual values of each
variable over the 6-month period considered, as described in the Methodological Note available at http://www.fazenda.gov.br/prisma-fiscal (only in
Portuguese).
** average absolute error = sum of absolute projection errors in the period, divided by 6.



