J PRISMA Fiscal

December/2024 to May/2025

Podium - Short Run

Total Federal Tax Revenue

position  institution error (%)
1°0 KINITRO CAPITAL 1,13
20 CAIXA ASSET 1,38
30 CAIXA 1,59
40 BANCO VOTORANTIM 1,68
50 CONFEDERACAO NACIONAL DA INDUSTRIA 1,78

other institutions (mean) 11,22

Central Government Net Revenue

position institution error (%)
1° MCM CONSULTORES ASSOCIADOS 1,70
20 UBS BRASIL 1,71
B8 BWGI 1,73
40 BANCO BRADESCO 1,76
58 BANCO PINE 1,83

other institutions (mean) 5,54

Central Government Total Expenditure

position  institution error (%)
1° WARREN INVESTIMENTOS 2,18
20 BWGI 2,25
88 CAPSTONE 2,26
40 BANCO SANTANDER BRASIL 2,74
52 BANCO PINE 2,87

other institutions (mean) 8,24

Central Government Primary Balance

position  institution average absolute error
il BWGI 6.231,27
20 CAPSTONE 6.257,31
S8 CONFEDERACAO NACIONAL DA INDUSTRIA 6.292,23
40 BANCO COOPERATIVO SICREDI 6.524,94
58 BANCO SANTANDER BRASIL 6.682,69

other institutions (mean) 20.529,10



J PRISMA Fiscal

December/2024 to May/2025

Podium - Short Run

Central Government Fiscal Balance

position  institution error (%)
1° GO ASSOCIADOS CONSULTORIA EMPRESARIAL 19,42
20 MAPFRE INVESTIMENTOS 20,02
52 BANCO SANTANDER BRASIL 21,33
40 BANCO BMG 21,51
52 BANCO SAFRA 22,20

other institutions (mean) 51,08

INPC
position  institution error (%)
il PETROS 10,00
20 BANCO VOTORANTIM 10,61
S8 BANCO INTER 12,12
40 CITRINO GESTAO 13,94
58 4INTELLIGENCE 14,24

other institutions (mean) 60,03

Employed Population

position institution error (%)
1° BANCO BMG 20,17
20 LCA CONSULTORES 20,25
30 BANCO VOTORANTIM 20,26
40 4INTELLIGENCE 20,28
5 MCM CONSULTORES ASSOCIADOS 20,29

other institutions (mean) 21,57

Unemployment Rate

position institution error (%)
10 JGP GESTAO DE RECURSOS 3,31
20 KINITRO CAPITAL 4,07
30 BANCO SAFRA 4,12
40 LCA CONSULTORES 4,48
5d CM CAPITAL MARKETS CORRETORA 4,83

other institutions (mean) 9,73
OBS.:
* error(%) = ratio between average absolute projection errors (plus non-participation penalties) and average absolute actual values of each
variable over the 6-month period considered, as described in the Methodological Note available at http://www.fazenda.gov.br/prisma-fiscal (only in
Portuguese).
** average absolute error = sum of absolute projection errors in the period, divided by 6.



