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CVMRESOLUTION N° 160, OF JULY 13, 2022.

CVMRESOLUTION Ne° 1@k JULY 13, 202%1TH THE AMENDMENN$RODUCED BY CVM
RESOLUTIAND. 1730F NOVEMBER,2Z822 AND CVM RESOLUTNIN180, OF MARCH 2202.

It provides for public offerings of primarpr
secondary distribution of securities and the trading
of securities offered on regulated markets and
revokes the CVM Instructions N° 400, of December
29, 2003, CVM N° 471, of August 8, 2008, CVM N°
476, of January 16, 2009, CVM N° 530, of November
22,22, and CVM Deliberations N° 476, of January
25, 2005, CVM N° 533, of January 29, 2008, CVM N°
809, of February 19, 2019, CVM N° 818, of April 30,
2019, and CVM N° 850, of April 7, 2020.
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THE CHAFERSONOF COMISSAO DE VALORES MOBILIARIGYM (THE SECURITIES
REGULATORY AND SUPERVISORY ENTITY OF BRAZiaK&x\fblic in meeting held on July 7, 2022,
based on the provisions @rticles 4, items |, I, IV, subitems "a" and "b", VI and VII; 8, items | to III; 1°
items | and IlI; 16, items | and II; 19; 20; and 21 of Law N° 6385, of December 7, 1976, the Boar
Commissioners APPROVED the following Resolution:

CHAPTER SCOPHEFINITIONS, AND PUrSE

Article 1 This Resolution regulates public offerings for the distribution of securities and the tradir
of securities offered on regulated markets and is intended to ensure the protection of the interests of th
investing public igeneral and to promote the efficiency and development of the securities market.

Sole paragraphThe provisions of this Resolution apply to any and all public offerings for the
distribution of securities and bonds and financial instruments which regulatiquublic distribution is
attributed by law to the CVM, except:

| —when the offering of the securities and the aforementioned bonds and financial instruments ar
expressly dealt with in a different specific regulation; and

Il—in the cases provided faon Article 8.
Article 2 For the purposes of this Resolution, the following shall be understood as below:

| — agreement: agreement or technical cooperation agreement entered into by and between the
CVM and the selfegulatory entity for the purpose of analyng the registration request of a public
distribution offering, pursuant to Chapter IX of this Resolution;

Il — lead coordinator: intermediary institution, acting on behalf of tb&eror as a leader in
conducting the public offering, and to whom the CwiMst send communications regarding the offering;

[Il — offering coordinators: intermediary institutions signatories to the distribution agreement as
coordinators and registered with the CVM under the terms of a specific regulation;

IV — offering acceptancelocument: formalization of the act of accepting the offering terms and
conditions by the investor, including the reservation and subscription's order or the acquisition ¢
securities, irrevocably, except in the cases of offering suspension, amendmertdaacelation provided
for in this Resolution;
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V — offering documents: documents prepared by th#eror or by the coordinators intended to
provide information regarding the issuer or the offering to potential investors, such as, for example, tr
prospectus the offering term sheetl@mina da ofertd, other documents submitted with the registration
request, the notice to the market, the distribution commencement notice, advertising material,
supporting documents for presentations to investors, and any otteauments containing information
that may influence the decisiemaking regarding the investment;

VI-issuer with great market exposureEGEM: issuer of shares and other equity securities that
meet the requirements set forth for such issuers in the C¥Nufation that provides for the registration
of securities issuers admitted to trading on regulated securities markets;

VIl —issuer in preoperational stage: issuer subject to the CVM resolution that provides for the
registration of securities issuers adtad to trading on regulated securities markets and which is
classified, under the terms of said resolution, as-pperational;

VIII-the frequent issuer of fixed income securitie€FRF: issuer of fixed income securities that
meet the requirements sefiorth for such issuers in the CVM regulation for the registration of securities
issuers admitted to trading on regulated securities markets;

IX — offering closure: the public offering is considered closed after the distribution of all the
securities subjet matter of the offering, including those contained in the additional lot, as well as any
exercise of the option to distribute the supplementary lot or after the cancelation of the balance of no
sold securities, in the case of partial distribution, ahd publication of the distribution closure notice of
the distribution;

X—professional investor: the investor that meets the requirements for inclusion in this classificatio
defined in the CVM regulation that provides for the duty to verify the suitgioh products, services, and
transactions to the customer profile;

XI—qualified investor: the investor that meets the requirements for inclusion in this classificatior
defined in the CVM regulation that provides for the duty to verify the suitabiligroflucts, services, and
transactions to the customer profile;

XII — advertising material: letters, advertisements, notices, messages, and the like, especia
through hardcopy, audiovisual, or electronic mass communication, as well as any other forroaaf b
disclosure communication, with a marketing and commercial strategy aimed at the investing public
general with the aim at promoting the subscription or acquisition of securities;
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XllI-offering atthe-market: the period of the offering in which sal efforts can be made, including
reservations being admitted, and which begins with the disclosure of the notice to the market, pursua
to Article 57, if any, also encompassing the distribution period;

XIV- offerors:
a) the issuer, in the case of prinyadistribution;
b) sellers, for their own account, in the case of secondary distribution; and

c) the administrator and fund manager, in the case of a primary offering for the distribution o
investment fund shares;

XV-distribution period: the offering peod in which the subscription or acquisition of the securities
subject matter of the offering takes place, beginning after, cumulatively, obtaining the registration an
disclosure of the distribution commencement notice and ending upon compliance witprdwsions of
item 1X of this Article;

1 XVI- as®ciated persons shareholderswith direct or indirect controlof, or officers or

directorsof (i) the entity that is part ofthe distribution consortium(ii) the issuer iii) or the
offeror, as well ashe spouses or partners, ascemta, descendants and collateral relatives
up to the 2nd degreecompanies controlled directly or indirectly biye aforementioned
individualsand, when actingn the issuance or distributiorther persons consideretb be
associatedunder CVM regulation which provides for rules and procedureshat govern
securitiestransactions carried out in regulated markdtem XVI with wording provided by
CVM Resolution No. 173, of November 29, 2022.

XVIbookbuilding procedure to gather investment intentions footk building the security, to be
carried out as provided in Article 61, paragraph 2, and which is not to be misunderstood with receivil
reserves when the offering is on the market;
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XVIII prospectus: the preliminary and final prospectus, or only thelfimaspectus, in the event of
an offering that does not contain a provision for the use of a preliminary prospectus;

XIX - final prospectus: prospectus whose disclosure is a requirement for the beginning c
distribution, pursuant to Article 59;

XX- preliminary prospectus: prospectus available for consultation by the general public under thi
terms and conditions set forth in Article 20;

XXI- investing public in general: any individual or legal entity, funds, and collective investmer
vehicles or universdli of rights, or any other entity recipient of the public offering, including sets of
persons represented by a class, category, or group;

XXII- special purpose acquisition company (SPAC): issuer in theperational stage organized
with the sole purposef participating in the future capital of a pexisting operating company; and

XXIIshort sale of shares: sale made by investors who are not shareholders or whose ownerst
results from a loan or other agreement with an equivalent effect.

Sole paragmah. For the purposes of item XlI, websites or any other network, as well as program:
electronic messagingveb applications, and social media are considered a means of electronic mas
communication.

CHAPTER-IPUBLIOFFERINGS FOR DBJRION OF SECURH
Section I¢ Public Offerings

Article 3 Public distribution offerings are defined as an act of communication froroftleor, the
issuer, when the latter is not thefferor, or any individual or legal entity, whether or not part of the
s ecur i tibuterssystem,iastihg on behalf of the issuer, thiéeror, or intermediary institutions,
disseminated by any means or form that allows reaching several recipients, and whose content a
context represent an attempt to create interest or to prospect istegs in order to invest in certain
securities, except as provided in Article 8.

Paragraph 1 Without prejudice to other proceedings that fall underptwvisions of this Article,3
the following are examples that characterize an offering as public:

| —the use of advertising material aimed at the investing public in general;


about:blank

SECURITIES AND EXCHANGE COMMISSION OF BRAZIL
Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031
WWw.cvm.gov.br

CVMRESOLUTION N° 160, OF JULY 13, 2022.

Il — the search, in whole or in part, for undetermined investors for the securities, through any
individual or I egal entity, whet h eactingponbehalf ofthep a
issuer, theofferor, or the institutions that integrates the distribution consortium;

[l — the consultation on the feasibility of the offering or gathering of investment intentions from
potential subscribers or undetermined acqeris, except for the events provided for in Article 6;

IV —trading carried out in a store, office, establishment open to the public, website, social medic
or web application, intended, in whole or in part, for undetermined subscribers or acquirers; and

V —the practice of any proceedings described in items Il to 1V, even if the communication recipier
are individually identified, when resulting from standardized and mass communication.

Paragraph 2 The offering that obtains registration with the CVM puntst@ the terms of this
Resolution is considered public.

Paragraph 3 The principles, requirements, permissions, and prohibitions related to acts
communication about an offering, the securities, the issuer, andfferor are listed in Chapter Il of ith
rule.

Article 4 Every public offering for the distribution of securities, whose recipients are investor
residing, domiciled, or incorporated in Brazil, must be previously submitted for registration or waiver wit
the CVM pursuant to the terms of thigsvlution, subject to the provisions of the sole paragraph of Article
1, and Article 43.

Article 5 The public distribution referred to in Article 4 must be coordinated by at least one entit
registered to act as a coordinator of securities offerings underterms of the specific regulation.

Sole paragraphThe other intermediary institutions that come to form part of the distribution
consortium must be qualified to act as part of the securities' distribution system.

Article 6 Even before the registratienrequest filing of the public offering, the confidential
consultation of potential professional investors to determine the feasibility or interest in any public
distribution offering.

Paragraph 1 The consultation mentioned in firevisions of this Artiel 6¢can be carried out:
| — by theofferors;

Il - by intermediary institutions acting on behalf of tb&eror; or
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[Il — until the time of filling by the persons hired by tb&erors and who are working with them or
advising them to perform the consultat.

Paragraph 2 Pursuant to the terms of thevisions of this Article,dncluding the documents and
presentations used, the consultation with potential investors cannot bind the parties, and making c
accepting offerings is forbidden, as well as thgmant or receipt of any values, goods, or rights by each
part.

Paragraph 3 During the consultation with potential investors, the persons mentioned in paragrag
1 of theprovisions of this Article Biust obtain from their interlocutors a commitment to keepnfidential
the information received in the consultation and the possibility of carrying out a public offering for the
distribution of securities until the disclosure of the notice to the market or the distribution
commencement notice.

Paragraph 4 The psons mentioned in paragraph 1 must keep available to the CVM pursuant tc
item XV of Article 83 of this Resolution:

| —list with information that makes it possible to identify the persons consulted, as well as the dat
and time they were consulted; and

Il —the presentations and materials used.

Article 7 Public offerings of distribution must be carried out pursuant to the conditions that ensur:
eqgual treatment to the recipients and acceptors of the offerings, allowing priority to be granted to thos:
who arealready security holders subject matter of the offering, without prejudice to the provisions of
Articles 49 and 61.

Section lig Offerings not subject to this Regulation
Article 8 Offerings of securities with the following characteristics are not sutgehts Resolution:

| —initial and subsequent shares of exclusive clesad investment funds, as defined in specific
regulations;

Il — subsequent shares of clos&md investment funds intended exclusively for shareholders of the
fund itself in the casefdunds or classes of shares with less than one hundred (100) shareholders on tt
offering date and whose shares are not admitted to trading in an organized market;
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[l —resulting from a remuneration plan for administrators, employees, and individualgowivide
services to the issuer or to an affiliated, controlled, or controlling company of the issuer aroroiin
entities maintained by it;

IV—of a single and indivisible lot of securities intended for a single investor;

V —of securities offered omthe occasion of exchange within the scope of a public acquisition offer
of shares ("OPA"), without prejudice to the provisions of a specific rule on OPA, and provided st
securities are admitted to trading in Brazilian organized markets;

VI—initial or sibsequent securities issued and admitted to trading in foreign organized securitie
markets, with liquidation abroad in foreign currency, when acquired by professional investors residing
Brazil through an account abroad, and the trading of these agsetgjulated securities markets in Brazil
after its acquisition is prohibited; and

VII- of shares owned by the Federal Government, States, the Federal District, municipalities, a
other public administration entities, which, cumulatively:

a) does not an to be placed with the general public; and

b) is carried out in an auction organized by an organized market managing entity under the terr
of the legislation that establishes general rules on bidding processes and administrative agreements.

Paragraph 1nl offerings for the distribution of securities listed in the items of gnevisions of this
Article 8 prior and voluntary submission to the registration of a public distribution offering is not
prohibited, which must follow the distribution procedure apjpriate to the type of security and target
audience in accordance with Chapter IV of this Resolution.

Paragraph 2 The use of advertising material in the offerings listed in the items pfdtisions of
this Article 8s not permitted.

Paragraph 3 If, whin the one hundred and eighty (180) days following the end of the offering
carried out pursuant to the terms of item IV thiis Article 8 the sameofferor makes a new offering of a
single and indivisible lot of the same type of security from the sasweers the new offering will not be
considered covered by the provisions of itenofthis Article 8

Paragraph 4 In the offerings carried out pursuant to item IV ofthine Article 8 fractional trading
of the lot in regulated markets is prohibited forte&rm of one hundred and eighty (180) days from the
date of subscription of a lot of securities.

11


about:blank

SECURITIES AND EXHANGE COMMISSION OF BRAZIL

Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031
WWw.cvm.gov.br

CVMRESOLUTION N° 160, OF JULY 13, 2022.
CHAPTER {IADVERBING AND OFFERINBODMENTS
Section |- Prospectus and Acceptance Document Requirement

Article 9 Securities cannot be offered to the pablvithout disclosing a prospectus and using an
offering acceptance document, except:

| —in offerings intended exclusively for professional investors;

Il — offerings of closeend financial investment fund shares intended exclusively for qualified
investors; and

[ll —in offerings that cumulatively meet the following requirements:

a) are solely destined to creditors of issuers undergoing eswpervised or oubf-court
reorganization, under the terms of a cotstipervised or oubf-court reorganization pla, filed before a
court; and

b) do not have as subject matter shares or share certificates of deposit.

Paragraph 1 In the offerings listed in the itemgho$ Article 9 the investor must be informed that:
| —disclosure of a prospectus for the offeringswaived;

Il—the CVM did not analyze the offering documents or its terms and conditions; and

Il — there may be restrictions that apply to the resale of securities, as per Chapter VII, describil
what these are, when applicable.

Paragraph 2 The exceptidor the disclosure of a prospectus provided for in item thig Article 9
of this Article does not apply to initial offerings for the distribution of shares, subscription warran
convertible or exchangeable debentures into shares and to certificatdspisit on these securities.

Paragraph 3 The use of an offering acceptance document is not required in relation to professiol
investors, even if the offering is not exclusively intended for them.

Paragraph 4 In the offerings listed in the itemgtos Article 9 if the offeror chooses to disclose a
prospectus, this must be prepared in accordance with the determinations of section Il of this Chapter.
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Section I Advertising

Article 10.It is considered that an offering has been publicized when itaspted, by any means
or form, a communication act that seeks to arouse interest in the subscription or acquisition of certa
securities offered or to be offered.

Article 11 Provided the content of Articles 12 and 35, thiéeror, the institutions that itegrate the
distribution consortium, and the contractors who are working with them or advising them in any way i
relation to the offering must refrain from publicizing the offering, including through statements about the
issuer, in the period:

| —beginnng on the earliest date between:

a) the moment in which the performance of the offering was approved by means of a deliberativ
proceeding or, in the case of an exclusively secondary offering in which there is no such deliberative
the moment of engagment or hiring of the lead coordinator; or

b) the thirtieth (30th) day prior to the registration's request filing of the offering with the CVM or
the selfregulatory entity authorized by the CVM for a prior analysis of the registration request; and

Il —which ends on the date of the distribution closure notice.

Paragraph 1 Communications that cumulatively meet the following requirements do not constitut:
a violation of theprovisions of this Article 11

| —are carried out by the issuer, by the provideressential services to the investment fund, or by
administrators or employees of such legal entities, without the involvement of an intermediary institutior
that may be part of the distribution consortium;

Il—do not contain mention of a public offerind securities; and

lIl—are performed before the thirtieth (30th) day prior to registration's request filing of the offering
with the CVM or the selfegulatory entity authorized by the CVM for a prior analysis of the registration
request.

Paragraph 2 Thprovisions of tlis Article 11are not applicable to disclosures made by an issuer
registered with the CVM and by an essential service provider to an investment fund, as well as
representatives of these agents:
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| — periodic and occasional information neiged from the issuer by the CVM or by another
competent regulatory or seiffegulatory authority;

Il — information of interest to the investing public in general routinely disclosed by the issuer in the
course of its business, provided it is carried owt iImanner consistent with the previous disclosures; and

lll — an advertising campaign, statements in the media, or journalistic publications about th
products and services offered by the issuer or by the fund's essential service providers, provided it d
not mention a public offering of securities.

Paragraph 3 During the period that begins on the date established in terms of itethi$ dirticle
11 and until the disclosure of the notice to the market, the persons mentioned imptbeisions of this
Article 11must limit the disclosure and use of information regarding the offering strictly to the purpose:
related to the preparation of the offering, warning recipients of the reserved nature of the transmitted
information.

Paragraph 4 The issuer of the gdties subject matter of the offering, even if it is not tb&eror
itself, is also subject to the duty of abstention referred to in revisions of this Article 1from the
period that begins on the earliest date between:

| —the moment in which it ha been requested, by thefferor or by those who are working with
them or advising them in any way, to provide information and documents necessary for the preparatic
of the offering documents under the terms of Article 17, paragraph 4; and

Il —the thirtieth (30th) day prior to registration's request filing of the offering with the CVM or the
seltregulatory entity authorized by the CVM for a prior analysis of the registration request;

Article 12 After the beginning of the offering dhe-market period, he offeror, the institutions that
integrate the distribution consortium, and the contractors who are working with them or advising then
in any way are allowed to widely publicize the offering under the conditions established by this Articl
including thraugh dissemination of:

| —the prospectus and the offering term sheet;

Il —the material of an explanatory and educational nature that contains useful and relevant aspec
for:

a) the proper understanding of the characteristics of the security subject mettte offering; and

b) for monitoring investment performance, including:
14
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1. due dates;
. interest payment calculation method and schedule;

. indexes:

2
3
4. issuer's and investor's rights and duties relating to early maturity sections;
5. repurchase optios;

6. call notice and attend meetings; and

7. other information;

[l —advertising material;

IV —presentations to investors, including supporting documents for such presentations; and

V —media interviews.

Paragraph 1 The senders of the communicatioerred to in theprovisions of this Article 1&wust
identify themselves, including information by which they can be contacted, as well as explain the
connection with theofferor and with the institution that integrate the distribution consortium and the
fact that they are participating, or expects to participate in the effort to sell the public offering for the
distribution of securities.

Paragraph 2 The communications permitted in accordance withptogisions of this Article 12
must:

| — be consistentwith the content of the prospectus and the periodic information of the issuer
required by the laws and regulations in force;

Il —use smooth and moderate language;

[I1—comply with the principles of quality, transparency, and equity of access to infamatnd
IV —refrain from:

a) using language that omits or does not appropriately reflect the existence of risks;

b) containing statements that hinder the responsibility of tberor and the institutions that
integrate the distribution consortium regamy the information provided,;

C) stating that it is not a public offering;
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d) stating that the information contained in the communication is confidential,

e) containing language of a contractual nature that implies a perception of tacit consent to
reservdion or placing an order; and

f) using false, inaccurate information or that misleads the investor.

Paragraph 3 The use of tables, graphs, diagrams, images, and maps in authorized documents
communications according to th@ovisions of this Article 1@re allowed provided they:

| —are useful for the purpose of facilitating the understanding of essential information;
Il—are accompanied by clear captions and descriptions of the cases used, if any;

Il — the scales of the graphs and diagrams axes, dwetuthe magnitudes used and the variables
chosen for the construction of the figure, represent the information in a fair and unbiased way and mu
be identical when more than one figure is used for comparisons; and

IV—images are only included when uskfar understanding relevant aspects of the offering.
Paragraph 4 Advertising material, if used, must:

| —in offerings where the disclosure of a prospectus is mandatory, state that a preliminary or fin;
prospectus has been disclosed, as the case magrzkindicate where it can be obtained, in addition to
the highlighted warningRead the prospectus before accepting the offering and in particular the risk
factors section

Il — contain an express reference that it is advertising material, not to beusedf with the
prospectus; and

[ll—warn that this is a risky investment.

Paragraph 5 In the advertising promotion that uses materials in audiovisual form, the warning
required by paragraph 4 of this Article carried out orally cannot compromise theyctarit highlight of
the notices, and, in cases of warning in the written form, the font size must be suitable so as not
compromise reading.

Paragraph 6 The use of the communications permitted in this Article does not depend on pri
approval by the Supertendency of Securities RegistratielSRE; however, advertising materials must be
sent to the CVM within one (1) business day after their use.
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Article 13.The disclosures required by this Resolution, including the preliminary prospectus, if an
and thefinal prospectus, must be made, with emphasis and without access restrictions, on the websi
belonging to:

| —the offeror;
Il —the investment fund whose shares are being offered, when applicable;

lIl — the institutions that integrate the distribution ewsortium, it being acceptable to refer to lead
coordinator's page containing the disclosures in the case of participants who are not coordinators;

IV — the managing entities of the organized securities market in which the issuer's securities a
admitted to trading, when applicable; and

V—the CVM.

Paragraph 1 The obligation provided for in theovisions of this Articlel3 does not prevent
disclosure in other means of communication and digital media.

Paragraph 2 The disclosures must be made, wheneveilpesbefore the opening or after the
closing of the trading hours.

Paragraph 3 In the event some of those involved in the public distribution offering not to have the
own website in Portuguese, and whenever the precautions adopted bgfteeor and bythe institutions
mentioned in item I1bf this Article 13are sufficient to achieve the purpose of broad publicity that should
be given to prospectus, the prospectus disclosure by those involved is waived.

Paragraph 4 In the event one or mas#ferors areindividuals, the presentation of their name and
address in the announcements of the beginning and closing of the distribution of securities is waive
provided such information is included, in a complete form, at least in the preliminary and final prospect

Article 14.The SRE may, at any time and by reasoned decision, request rectifications, changes,
termination of advertising or even suspend the offering for the period necessary for clarification and ne
dissemination of information without prejudicto the possibility of determining responsibilities in a
sanctioning administrative proceeding.

Article 15.Theofferor, and the lead coordinator of the offering are responsible for complying with
the provisions of this section.
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Sole paragraphThe provisons of this Articlel5 do not exclude the responsibility of the other
institutions that integrate the distribution consortium for any violations of the obligations set forth in this
section that they may cause.

Section Il Prospectus
Subsection I Geneal Provisions and Content

Article 16.The prospectus must be prepared by thieror together with the lead coordinator and
contain the necessary, sufficient, true, accurate, consistent, and current information, presented in a cle
and objective mannerni direct and accessible language so that investors can carefully build thei
investment decision.

Article 17.In a manner that does not omit relevant information nor contain inaccurate or misleading
information, the prospectus must contain data and infotiroa on:

| —the offering, including its terms and conditions;

Il —the securities subject matter of the offering and the rights inherent to them;
lIl —the offeror, if different from the issuer;

IV—the issuer and its wealth, economic, and financialssat

V —the third-party guarantors of obligations related to the securities subject matter of the offering,
if any, including their wealth, economic, and financial status;

VI — the main risk factors related to the issuer, the security, the offering, ard ttiird-party
guarantor; and

Vll—the third parties that may be recipients of the funds raised with the primary offering.

Paragraph 1 The minimum content of the prospectus depends on the characteristics of the issu
the transaction, the type of securitynd the target audience and must contain the information detailed
in the Annexes attached to this Resolution as follows:

| — Annex A: for initial or subsequent public offerings for the distribution of shares, subscriptiol
warrant, and certificates of degsit on these securities;

II—Annex B: for a public distribution offering of debentures or other types of securities representin
debt, including convertible or exchangeable into shares of issuer registered in Categories A and B
contemplated in item \6f this paragraph 1;
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Il — Annex C: for an initial public offering or subsequent distribution of shares of chwkd
investment funds, except receivables investment furdsDC,;

IV—Annex D: for a public distribution offering of fund shares of thenables investment funds
FIDC; and

V — Annex E: for a public offering for the distribution of securities representing securitizatior
transactions issued by a company providing securitization.

Paragraph 2 Section 1 of the prospectus, called Prospectusr ®age, must have a maximum of
one (1) page in A4 format when printed and must reflect, legibly, directly and objectively, the informatic
expressly requested in the respective annex.

Paragraph 3 Section 2 of the prospectus, called Offering Main Chasticke must present the
characteristics of the transaction and contain the fundamental information that investors need ftc
understand the nature of the issuer and characteristics of the securities offered, and must additionally:

| —be prepared in suchway that it can be read independently of the other parts of the prospectus;

Il — be consistent with the other parts of the prospectus without unnecessarily reproducing
information already contained herein; and

[ll—have a maximum quantity of fifteen (1pages in A4 format when printed.

Paragraph 4 The issuer of securities subject matter of the secondary public offering, subject to t
provisions of Article 157paragraph 5 of Law N° 6404, of December 15, 1976, must provideffimr
with the information and documents necessary for the preparation of the offering documents if requirec
by this Resolution and the issuer must be reimbursed for all costs incurred incur in the collectio
elaboration, preparation, and delivery of additional information or wiments to those that it periodically
already provides to the market.

Paragraph 5 The SRE may demand fronoffexor and the issuer, when the latter is not afferor,
including with a view to inclusion in the prospectus, the additional information it ceappropriate, in
addition to warnings and considerations that it deems appropriate for the analysis and understanding
the prospectus by investors offering recipients.

Paragraph 6 If there is a forecast increase in the offered quantity of securitieg]lass in the case
of granting an option to distribute a supplementary lot, under the terms of Articles 50 and 51, th
maximum quantity of additional securities that may be distributed must be stated in the prospectus.
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Paragraph 7 In the case of publifesings involving the issue of assets for which specific procedures
information, and documents are not foreseen, the model or a combination of models, whos:
characteristics are closest to the offered security must be followed, without prejudice to td&RBble
to establish the additional content for the respective prospectus.

Paragraph 8 In the case listed in item IX of Article 26 ("subsided debentures issued by SPE"),
preliminary prospectus cover page, if used, and the final prospectus covenpagiehighlight:

| — the quantity and date of publication of the approval regulation of the sectorial responsible
ministry; and

Il—the commitment to allocate the funds obtained in the approved investment project.

Paragraph 9 The conditions stipulatedtiie prospectus must be complied with by the issuer, the
offeror, the institutions that integrate the distribution consortium, and those other related parties to the
offering, in their respective competence field, even after the offering closure.

Article 18 The prospectus must mandatorily:

| —be presented in the specific order established in the respective annex to this Resolution;
Il —have both a presentation and a provision that ease the reading; and

Il —be written in legible characters' size.

Paragrph 1 The sections and subsections listed in the respective annexes to this Resolution can
be suppressed, altered, renamed, or have their order changed.

Paragraph 2 The addition of sections that are not included in the respective annex to this Resoluti
must be carried out after the mandatory ones.

Subsection It Risk Factors
Article 19.The main risk factors listed in the prospectus, pursuant to item VI of Article 17, must be
| —specific in relation to the security, the offering, the issuer, andtkiel-party guarantor; and
Il — materials for investment decisiemaking.

Paragraph 1 The materiality of each risk factor related to the issuer must be compatible with tr
content of the respective reference form in cases where this is required by regulati
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Paragraph 2 Thefferor must assess the materiality of the risk factors during the preparation of the
prospectus based on the probability of occurrence and the magnitude of the negative impact
materialized.

Paragraph 3 An appropriate descriptiontadw each listed risk factor may affect the issuer, the
security, and the thireparty guarantor must be presented, accepting that materiality is expressed in &
qualitative scale of "minor, medium, and major" risk.

Paragraph 4 The risk factors must be areohgn such a way that the most material factor is
presented first, followed by the others in descending order.

Subsection I} Preliminary Prospectus

Article 20.The preliminary prospectus must meet all the conditions of a final prospectus, excey
that it does not contain:

| —the offering registration quantity with the CVM; and
Il —the final price or interest rate.

Paragraph 1 The price or interest rate provided for in item thisf Article 20may be presented in
the form of a variation range, in whidase the other information that depends on it must be presented,
at least, based on the average value of the range of variation.

Paragraph 2 The preliminary prospectus must be used until the distribution commencement notic
is published in offerings in vith the disclosure of the prospectus is required and where there is a forecas
of:

| —receipt of reservations;
Il —book building, with or without receiving reservations; or
[Il—use of advertising material.

Paragraph 3 In addition to the statements pided for in Annexes "A" to "E", the following
statements must appear on the preliminary prospectus cover page, with emphasis:

| -"PRELIMINARY PROSPECTUS" and the respective amendment date;

II-"The final prospectus will be available affgror's, coordnators’, institutions that integrate the
distribution consortium website, if any, managing entities of the organized securities market in which tt
issuer's securities are admitted to trading and the CVM.]";
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[l — "It is admissible to receive reservatiofrem [month] [day], [year]. Reservation requests are
irrevocable and will be settled after the beginning of the distribution period in accordance with the
offering terms and conditions.", exclusively in the event that reservations are expected to bescefr@iv
subscription or acquisition;

IV —"The information contained in this preliminary prospectus is under analysis by the Brazilie
Securities and Exchange Commissi@VM, which has not yet issued a statement about it.", in cases of
an offering with odinary distribution registration procedure; and

V —"The information contained in this preliminary prospectus was not analyzed by the Brazilia
Securities and Exchange Commissio8VM.", in cases of an offering with an automatic distribution
registrationprocedure.

Paragraph 4 The provisions of Articles 16 to 19 of this Resolution are applicable to the prelimin:
prospectus.

Subsection ¥ Treatment of cases of information not contained in the prospectus

Article 21.During the gap between the beginning the offering atthe-market period and the
beginning of the distribution period, in the event relevant information has been provided directly by the
offeror, institution that integrate the distribution consortium acting on behalf of tféeror, or persors
who with these are working or advising them in any way, to specific investors, including the informatic
disclosed in the context of Board of Commissioners Meeting and presentations related to the offerin
and complying with thg@rovisions of Articles® paragraph 6, item Ill, 67 to 69, téferor, and the lead
coordinator shall immediately:

| —include such information in the preliminary prospectus, using the places and means of disclost
listed in Article 13 for its dissemination; or

Il —in the cags provided for in this Resolution in which the preparation of a prospectus is waivec
disclose such information to all other investors to whom the offering is directed, including the tranch
provided for in Article 53.

Article 22.In the event that, whilethe offering is being distributed, any inaccuracy or material
change in the information contained in the final prospectus occurs, notably arising from informatio
deficiency or any new or previous fact not considered in the prospectus, of which it becovaes and
which is relevant to the investment decision, tb&eror, and the lead coordinator must immediately

suspend the distribution until:
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| —the due disclosure to the public of the offering amendment;

Il —the supplementation of the prospectus or plishing a supplement;
lll —the updated term sheet; and

IV—the updated other offering documents.

Sole paragraphThe aforementioned amendments must comply with fr@visions of Article 67
and any statements already received are subject toghevisians of Article 69paragraph 1.

Section I\- Offering Term Sheet

Article 23.The offering term sheetdmina da ofertd must be prepared by thefferor together with
the lead coordinator in addition to the prospectus and in a manner consistent with itnge/synthesize
its content and present the essential characteristics of the offering, the nature and risks associated w
the issuer, the guarantees, and securities.

Paragraph 1 The offering term sheet is not mandatory in offerings where the prepattithe
prospectus is waived.

Paragraph 2 The offering term sheet must:
| —be useful for investment decision purposes;

Il — be written in a clear, concise, and effective manner regarding the purpose of allowing th
investing public in general to undeestd the offering;

IIl—be accurate and properly balanced in the emphasis given to positive and negative informatio
and must not mislead the investor;

IV—Dbe easy to read and written in simple language, refraining from making comments by referenc
to the prospectus in the sections intended to summarize the requested information;

V —follow the model and requirements of topics addressed in the order presented in Annexes F
J of this Resolution;

VI-additionally establish the general offering terms arwhditions; and

VIl - be prepared in such a way as to allow appropriate reading, including on mobile electron
devices, programs, ansleb applications in general.
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Paragraph 3 The description of the risk factors on the offering term sheet must be reteiet
offering in question and be exclusively prepared for the benefit of the understanding of the offering b
the investors, refraining thefferor from formulating declarations of a generic nature about the risks of
the investment, and limit their liabiy or of any persons acting on their behalf.

Paragraph 4 The five (5) main risk factors must be listed, in descending order of materiality, bas
on the probability of occurrence and the magnitude of the negative impact, if it materializes.

Paragraph 5 fle probability of occurrence and the magnitude of the negative impact of the risk
factors must be expressed in a qualitative scale of "minor, medium, and major” levels when required
the annexes to this Resolution.

Section ¢ Responsibility for Informaibn

Article 24.The offeror is responsible for the sufficiency, veracity, accuracy, consistency, an
timeliness of the offering documents and other information provided to the market during the public
distribution offering.

Paragraph 1 The lead coordinatoust take all precautions and act with high standards of diligence,
answering for the lack of diligence or failure, in order to ensure that the information provided by the
offeror, including any occasional or periodic information included in the updateedatsuer's registration
with the CVM and those contained in the project's economic and financial feasibility study, if applicabl
are sufficient, true, accurate, consistent, and current, allowing investors to make a reasoned decisi
regarding the offeng.

Paragraph 2 In the case of a secondary offering that is not carried out by the issuer or its controlli
shareholder, with regard to the information on the issuer, tb#eror is responsible only for the
responsibility provided for in paragraph 1tbfs Article.

Paragraph 3 The lead coordinator and thieror, the latter in the event of paragraph 2 only,
pursuant to item XV of Article 83, must keep available to the CVM the supporting documentation of i
diligence for the purpose of complying withet provisions of paragraph 1.

Paragraph 4 In the event tha#feror does not belong to the issuer's controller group or does not act
representing the same interest as the issuer's controlling shareholder, and the issuer denies access to
documents and iformation necessary for the preparation of the prospectus, afferor must provide all
the information that is available to it or that it can obtain from public records and documents, disclos

this fact in the offering documents, including the prospectars] must request that the CVM requires the
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issuer to supplement the information indicated by the offering, necessary for the registration of the publ
offering.

CHAPTER NWPROCEDRES, PROCEEDING® AEBRMS FOR OBTAMINHE REGISTRATI®GN O
THE OFFERBN

Section |- Applicant, Required Documents, and Conditions

Article 25.The registration of a public distribution offering must be requested from the CVM by the
offeror, together with the lead coordinator of the distribution, with the documents required f
requesting and granting the registration of the offering submitted to the CVM by means and electron
transmission formats specified by it, as follows, broken down according to the registration procedu
used.

Paragraph 1 The definition of the regisiat procedure and the documentation that must be
prepared for the purposes of the offering depend on the nature of the issuer, the type of security offere
and the target audience of the offering, in accordance with the provisions of Sections Il anthidl of
Chapter IV.

Paragraph 2 Public offerings by issuers not registered with the CVM may only be aimed
professional investors.

Section IF Automatic Distribution Registration Procedure
Subsection L Issuers and Eligible Securities

Article 26.The reggtration of the offering is not subject to prior analysis by the CVM, and the
distribution can be carried out automatically if the requirements and procedures listed in Article 27 i
cases of a public offering:

| —initial distribution of shares, subsctipn warrant, debentures convertible or exchangeable into
shares, and certificates of deposit on these securities of issuers registered in the operational stage wt
the registration request is previously analyzed by a-sgjlilatory entity authorized bthe CVM under
the terms of the agreement ("IPO of shares with analysis via agreement"), subject to presentation of t
documents provided for in Articles 16 and 23;
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Il — subsequent distribution of shares, subscription warrant, debentures convertible or
exchangeable into shares, and certificates of deposit on these securities of issuers in the operational st:
("subsequent of shares") intended for:

a) exclusively to professional investors;

b) exclusively to qualified investors, subject to presentation e documents provided for in
Articles 16 and 23; or

¢) including the investing public in general when the registration request is previously analyzed b
selfregulatory entity authorized by the CVM under the terms of the agreement;

Il — subsequent distbution of shares, subscription warrant, debentures convertible or
exchangeable into shares, and certificates of deposit on these securities of the issuer of shares with gi
market exposure EGEM ("subsequent of shares of EGEM") intended for:

a) exclusiely to professional investors; or

b) including the investing public in general, subject to the presentation of the documents provide
for in Articles 16 and 23;

IV — distribution of nonconvertible or norexchangeable debentures or other types of secesiti
representing the debt of the frequent issuer of fixed income securiti&~RF intended for ("simple
debentures of frequent debt issuer"):

a) exclusively to professional investors, subject to the provisions of item | of Article 86; or

b) including thenvesting public in general, subject to the presentation of the documents provided
for in Articles 16 and 23;

V — distribution of norconvertible or norexchangeable debentures or other types of securities
representing the debt of an issuer in the operatabrstage registered in Categories A and B ("simple
debentures") intended exclusively for:

a) professional investors, subject to the provisions of item Il of Article 86;
b) qualified investors, subject to the provisions of item IlI of Article 86; or

c) incuding the investing public in general when ("simple debentures issued by an issuer register:
for the general public in cases of automatic registration"):
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1. the registration request is previously analyzed by arsgjfilatory entity authorized by the CVM
under the terms of the agreement;

2. they are securities with identical characteristics, except for the interest rate, including with th
same maturity, to those distributed in a previous public offering aimed at the investing public in gener
(reopeningof series); or

3. it is a standardized security, according to a model defined by-eegpifatory entity and which is
previously approved by the CVM;

VI-initial distribution of norexclusive closeénd investment fund sharesifltial closedend fund

shares") intended exclusively for:
1 Item VIwith wording provided by CVM Resolution Nd80, of March 22 202.
a) professionalnvestors, subject to the provisions of item Il of Article 86;
b) qualified investors, subject to the provisions of item Ill of Article 86; or

¢) including the investing public in general when the registration request is previously analyzed b
selfregulaory entity authorized by the CVM under the terms of the agreement (“initial clesetifund
intended for investors in general with analysis via agreement");

VIl — subsequent distribution ohon-exclusiveclosedend investment fund shareé subsequent

closedend investment fund sharésintended exclusively for
a) professional investors, sulsfeto the provisions of item Il of Article 86;
b) qualified investors, subject to the provismof item Il of Article 86;

c) to the general investing public, provided that there has been a previous offer subject to pric
analysis by CVM and there hasebeno expansion of the fund's target audience or changes in its
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investment policy ("subsequent to closetd funds aimed at the general investing public without
changes in investment policy expansion of target audience"); or

d) to the general investingublic when the registration request has been previously analyzed by &
selfregulatory entity authorized by CViNhder the terms othe agreement ("subsequent afosedend
fundsintended tothe general investing public with analysis through agreement”).

1 ItemVIlwith wording provided by CVM Resolution N®80, of March 22 202.

VIII— distribution of securitization bonds issued by companies providing securitization registere
with the CVM ("securitization bonds") intended exclusively for:

a) professionalnvestors, subject to the provisions of item Il of Article 86;
b) qualified investors, subject to the provisions of item Ill of Article 86; or
¢) including the investing public in general when:

1. the registration request is previously analyzed by arsgiilatory entity authorized by the CVM
under the terms of the agreement ("securitization bonds with analysis via agreement”);

2. they are bonds with identical characteristics, except for the interest rate, including the sam
underlying assets instrumenthked to a single corporate risk and the same maturity date, to those
distributed in a previous public offering aimed at the investing public in general (reopening of series); «

3. the debtor's underlying assets is single and qualifies as EFRF or EGEM,;

IX—non-convertible debentures issued by companies under the provisions of Article 2, heading at
88 1-A and 1B of Law No. 12,431, of June 24, 2Q&lated to raising funds with a view to implementing
investment projects in the aee of infrastructure, or intensive economic production in research,

development and innovation, considered as a priority as regulated by the Federal Executive Branch
accordance with the requirements shidlaw, intended exclusively for qualified invess ("subsidized

debentures issued by SPE");
28
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1 Item IXwith wording provided by CVM Resolution No. 173, of November 29, 2022.

X — of securities representing debt when the issuer is not registered with the CVM ("debt o
unregistered issuer"), subject to theqvisions of paragraph 2 of Article 25;

Xl — distribution of certificates of deposit of securities within the scope of the Sponsored BDI
program:

a) Level I; and
b) Level Il;

Xll-subsequent to the distribution of securities certificates of deposit withim scope of a Level
Il Sponsored BDR program, exclusively in cases of Level Ill BDR programs in which there was an
offering by ordinary registration procedure ("Level lll Sponsored BDR subsequent”);

Xlll-intended for investing public in gendr®r placement on the stock exchange originating from
primary distribution resulting from a private capital increase, in a volume greater than five percent (59
of the issue and less than otleird (1/3) of outstanding shares in the market, considering tiew shares
offered for the calculation of outstanding shares, provided that the securities are already admitted t
trading in an organized market ("remaining private capital increase"); and

XIV-distribution of securities representing the debt destinexclusively to creditors of an issuer
undergoing coursupervised or oubf-court supervised reorganization ("issuers in the reorganization
plan™) under the terms of a coudupervised or oubf-court supervised company plan approved by the
court subject b the provisions of item VI of Article 86.

Paragraph 1 In the cases contained in the items ofptfoerisions of this Article 26
| —the restrictions on trading the securities offered listed in Chapter VII must be complied with; an

II—the investor musbe made aware by means of a prominent notice on the prospectus cover pag
and on the offering term sheein the cases required by this Resolutitmat:

a) The CVM did not carry out a prior analysis of the content of the prospectus nor of the offerir
doauments; and

b) there may be restrictions on the securities resale, describing those restrictions, where applicab

Paragraph 2 Registered companies providing securitization, for the purposes of item VIII of t
provisions of this Article 26are specifiqpurpose companies that are wholbwned subsidiaries of
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securitization companies registered with the CVM under the terms of the resolution that provides fc
credit rights securitization companies.

Subsection I} Automatic Registration Request

Article 27.The following documents and conditions are demanded as the request and grant of th
registration of the public distribution offering that follows the automatic procedure:

| —if the offering's target audience is composed exclusively of professional imgesto

a) payment of the inspection fee, pursuant to the terms of the law that deals with the inspectior
fee for bonds and securities markets;

b) electronic offering request form completed through the registration system available on the CVI
website; and

) n the case of offerings from registered issuers, a statement that the issuer's registration is up
date; and

Il —if the target audience of the offering is not composed exclusively of professional investor:
subject to the provisions of paragraph 1, oid&ion to the documents and requirements identified in item
I, the following are required:

a) offering term sheet;
b) the final or preliminary prospectus, complying with Article 20; and

c) a statement containing calculation memory demonstrating that gseiér fits the definition of
EGEM or EFRF, when applicable;

Paragraph 1 The term sheet and the preliminary and final prospectus are not required in offerins
of closedend financial investment fund shares intended exclusively for qualified investors.

Paragaph 2 If the offering schedule foresees the beginning of the offeriAhpeatnarket period,
pursuant to Article 57, prior to the granting of registration, the offering registration request may be mad
yet pending documents, additions and information, go®d they are exclusively related to the definition
of the price or interest rate of the security subject matter of the distribution, situation notably applied:

| —in the cases of items | and Il of tpeovisions of this Article 27%he information on theprice or
interest rate of the security contained in the electronic form of the offering request; and
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II—in the event of item Il of therovisions of this Article 2he information on the price or interest
rate of the security contained in the offerinigrm sheet.

Paragraph 3 In the cases mentioned in paragraph 2, the offering automatic registration will k
granted at the time of submission of pending information and documents, which must be presente
within a period not exceeding ninety (90) days attez date of the offering registration request, under
penalty of nongrant of registration.

Paragraph 4 From the registration request, the lead coordinator must keep at the disposal of tt
CVM the following documents related to the public offerings subeitio the procedure of distribution
automatic registration:

| —document of the deliberation on the approval of the issue or distribution of securities taken b
the competent corporate bodies of thefferor and of the required administrative decisions vesll as the
supporting documentation for the referred deliberations;

Il —a proceeding that decided on the issue price of the shares, when applicable;

[l — executed securities distribution agreement, which must contain the sections listed in Annex
to this Resolution and the respective terms of adhesion;

IV —price stabilization or liquidity guarantee agreements, if any; and

V — statement from the stock exchange or from the organized dtercounter market entity
informing that the request for admissidn trading of the security has been granted, if applicable, subject
only to obtaining the registration with the CVM.

Paragraph 5 In addition to the other requirements of this Article, for the purposes of receivin
reserves, gathering investment intentioaad beginning distribution, in the cases listed in grevisions
of Article 26 the following conditions must be met:

| —the registered issuer must comply with the obligation to send periodic information applicable t
the issuer under the terms of a sp&c regulation;

II—except in the case of item VIII of theovisions of Article 26'securitization bonds"), the financial
statements serving as the basis for the automatic distribution of public offerings and instructions for tr
registration process ith the CVM cannot be accompanied by an independent audit report that contains
a modified opinion on the financial statements or a separated section containing material uncertain
related to the operational continuity; and
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lll — the managing entities of rganized markets in which the securities subject matter of the
distribution through the automatic registration procedure will be admitted to trading shall:

a) execute and disclose the authorization statement to carry out the distribution through the
automdic registration procedure; and

b) adopt preestablished, formalized and verifiable procedures to assist the observance of th
trading restrictions applicable in each case, in accordance with the requirements of this Resolution.

Paragraph 6 The provisiown$ items | and Il of paragraph 5 apply to the registered issuer whose

security is the sole basis of the transactions referred to in item VIII girinvasions of Article 26

Paragraph 7 In the cases listexthe provisions of the caput of Article 26which prior analysis by
a selfregulatory entity is provided, the registration request must be accompanied by:

| - at the time of the submission of the request, the necessary documents for the registration of th
respective distribution offer, according to the target audience of the offer, as provided for in thi
Resolution; and

II - until obtaining the registrationthe technical report prepared by the sedgulatory entity in
accordance with the terms established by the agreement that does not indicate any impediment
conditions for the approval of the public offering registration.

9 Paragraph7 with wording provided by CVM Resolution No8Q, of March 22 2(23.

Paragraph 8 The saik¢gulatory entity must keep at the disposal of the CVM every correspondence
and information exchanged between the sedgulatory entity and theofferor in relation to the
registrationrequest under analysis.
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Paragraph 9 Thefferor must disclose to the market that it filed the request for a prior analysis for
the registration of the public distribution offering in the sedigulatory entity on the date of the protocol,
subject to theprovisions of Article 34

Paragraph 10When reviewing registration requests, the sedfjulatory entity in the agreement
cannot provide or accept the replacement of documents, information or mandatory procedures impose
by this Resolution.

Section IIF Ordinary Distribution Registration Procedure
Subsection t Issuers and Securities

Article 28.The ordinary registration procedure for the distribution of securities is subject to prior
analysis by the CVM in order to obtain registration in accordance Wétptocedure and requirements
listed in Article 29 and must mandatorily be followed in cases of a public offering:

| — initial public offering distribution of shares, subscription warrant, debentures convertible or
exchangeable into shares, and certificat# deposit on these securities, except for the case provided for
in item | of Article 26;

Il — subsequent distribution of shares, subscription warrant, debentures convertible or
exchangeable into shares, and certificates of deposit on these securities:

a) where there is an obligation to prepare an economic and financial feasibility study;

b) intended for the investing public in general, except for the cases provided for in items I, subite
"c", and Il of Article 26;

[Il — distribution of debentures or ther types of securities representing the debt of an issuer
registered in Categories A and B, intended for the investing public in general, except for the case provit
for in item V, subitem "c", of Article 26;

IV — initial or subsequent distribution ofhgaires of closeend investment funds intended for the
investing public in general, except for the cases provided for in item VI, subitem "c", and item VII of Artit
26;

V—distribution of securitization bonds issued by a company providing securitizapstered with
the CVM, intended for the investing public in general, except for the case provided for in item VIII, subite
"c", of Article 26;
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VI —initial distribution of certificates of deposit of securities intended for the investing public in
geneil within the scope of the Sponsored BDR Level Il program; and

VII-distribution of any other securities not provided for in Article 26.

Paragraph 1 In the case of securities issued by an issuer in thapprational stage, the offering
mentioned in iten | of theprovisions of this Article 28

| —may only be distributed to qualified investors; and
Il —prior analysis of the registration request by sedfjulatory entities is not permitted.

Paragraph 2 In the distribution of securities in the offeringtr@ned in paragraph 1, the investor
must be made aware, by means of a prominent notice in the prospectus and on the offering term she:
that there are prohibitions applicable to the resale of securities until the conditions listed in Article 8
and, if gplicable, 85 are satisfied.

Subsection IE, Registration Request in the Ordinary Registration Procedure

Article 29.The following documents and conditions are demanded for the registration request o
the public distribution offering that follows the omifary registration procedure:

| — payment of the inspection fee, pursuant to the terms of the law that deals with the inspectior
fee for bonds and securities markets;

Il — electronic offering request form completed through the registration system availabléhe
website;

lIl—a copy of the original deliberation document on the approval of the issue or distribution of the
securities made by the competent corporate bodies of dfeeror and of the required administrative
decisions, with all the documents themade or served as a basis for the referred deliberations;

IV —a copy of the issue document and its additions, such as the deed of debentures, terms
securitization, and promissory note, when applicable, accompanied by the registration's request filir
with the competent authorities;

V —offering term sheet;

VI—final or preliminary prospectus, in this case, if a procedure for collecting investment intention
is used, a draft is admitted pursuant to the terms of Article 41,
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VIl-economic and financidkasibility study of the issuer, with the minimum content defined in
Annexes A and C, when the issuer is not a SPAC and:

a) the purpose of the offering is the organization of the issuer;
b) the issuer is a company in the poperational stage; or

c) the tinds raised in the offering are mainly intended for investments in activities not yet develope:
by the issuer and which are alien to the ordinary business of the issuer; and

VIlI-other information or documents required by the CVM in a specific resolution
Paragraph 1 For the granting of the offering registration, the following are required:
| —a copy of the proceeding that decided on the issue price of the shares, when applicable;

Il — executed securities distribution agreement, which must contain, ametigr things and
mandatorily, the sections listed in Annex K to this Resolution;

[Il — price stabilization or liquidity guarantee agreements, if any;
IV—other agreements related to the offering;

V — a statement from the stock exchange or from the orgauai overthe-counter market entity
informing that the request for admission to trading of the security has been granted, if applicable, subje
only to obtaining the registration with the CVM; and

VI-a copy of the document that formalizes the issue, datyistered as provided by law, and copies
of its amendments duly filed with the competent authorities, in cases where the registration of suc
amendments is required by law.

Paragraph 2 If the offering schedule foresees the beginning of the offeritige-atharket period
previous to the registration grant, pursuant to Article 57, the offering registration request may be
presented yet pending documents and information, provided they are exclusively related to the price
interest rate of the security subjematter of the distribution.

Paragraph 3 Except for the provisions of paragraph 2, the offeritigeatharket period may only
begin:

| —after all the documents required for registration of the offering are sent to the CVM,;
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Il —if the registered issueramplies with the obligations to send the CVM periodic information
applicable under the terms of a specific regulation; and

lIl —if the financial statements that serve as the basis for the public offerings and as require
documents for the registration paess with the CVM are not accompanied by an independent audit
report that contains a modified opinion on the financial statements or a separated section containin
material uncertainty related to the operational continuity.

Paragraph 4 The documents preseah in the offering registration request in the form of a draft
must be submitted in final versions and, if applicable, signed by the beginning of a period of an offeri
at-the-market or by the term for granting the registration of the offering.

Article 3. The SRE may, at any time:

| —require the suitability of the information provided to the relevant legal and regulatory provisions:
or

Il —suspend or cancel the distribution offering, pursuant to Article 70.
Subsection I Reserved Analysis of Regiatron Requests

Article 31.If required, the analysis of the registration request of a public distribution offering
following the ordinary registration procedure may be conducted by the SRE in a reserved manner,
accordance with the terms and proceduramtained in Subsection IV of Section Il of this Chapter, until
the date of the registration granting or prospectus, whether preliminary or final, disclosure, whicheve
occurs first.

Paragraph 1 Thefferor may publicize the existence of the offering regtigestricting the reserved
treatment only to documents submitted to the SRE for the purpose of analyzing the registration reque:

Paragraph 2 Thefferor may request, at any time, the termination of the reserved nature of the
analysis of the offering mastration request by the SRE.

Paragraph 3 In the event of a secondary public offering, the issuer's duty of cooperation is n
waived, pursuant to paragraph 4 of Article 17, which must be exercised taking into account the reserv
nature of the registratin request.

Article 32.Conducting the reserved analysis provided for in Article 31 is only possible if requeste
simultaneously with the initial protocol of the registration request of the public distribution offering.
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Paragraph 1 Thefferor must declaran the registration request of the offering the justification for
secrecy, including, under the terms of the Access to Information-ILaM;, the reasons why its disclosure
may represent a competitive advantage to other economic agents or pwatfator's risk legitimate
interest, and once such representation is presented, the reserved treatment must be granted by tt
technical areas.

Paragraph 2 In the event of a request for a reserved analysis of the registration request of
subsequent offering, the isgr must indicate the period during which such information must remain
reserved in the event of withdrawal or denial.

Article 33.The managing entities of organized markets in which the securities subject matter to th
public distribution offering are adrted to trading must also adopt procedures to guarantee the secrecy
of the registration request analysis of the public offering.

Article 34.The selregulatory entities authorized by the CVM that carry out prior analysis of the
registration request mustlao adopt procedures that guarantee the secrecy of their analysis processe:
with the offeror requesting the reserved analysis exempted from disclosing this request.

Article 35.Had the registration request of a public distribution offering submitted te thserved
analysis escaped control, tledferor must, complying with the applicable rules regarding the disclosure
of information, immediately disclose the registration request, as well as inform the SRE so that public
is given to the registration reest, as the case may be, without prejudice to the assessment of any
responsibilities and the possible suspension of the analysis of the offering request.

Paragraph 1 Had the control of the information been lost, under the terms gptbeisions of this
Article 35 it is possible for the CVM to maintain the reserved treatment of the documents that suppor
the analysis of the registration request if tlefferor so requests it immediately after the disclosure
referred to in theprovisions of this Article 35

Paragraph 2 In the event of th@ovisions of this Article 35n the absence of disclosure by the
offeror, the SRE must publicize the registration request and must give public treatment to the registratic
process.

Subsection I\ Terms for Analysis Ordinary Distribution Registration Procedure

Article 36.The SRE must complete the analysis of the registration request of the offering within
maximum term of sixty (60) days, counted from the date of the protocol of all the documents listed i
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Article 29,and the registration is automatically granted if there is no statement from the SRE within thi
period.

Article 37.If any of the documents listed in Article 29, necessary for the analysis of the registratio
request of the offering, is not filed at thentie of the request, the term referred to in Article 36 is counted
from the protocol date of the last document that completes the instruction of the registration request

process.

Paragraph 1 The SRE must inform, within a term of up to ten (10) days from the protocol, abc
the insufficiencyof the documents submitted and whiafocuments or information is missing.

1 Paragraphl with wording provided by CVM Resolution No8@, of March 22 2(23.

Paragraph 2 The sufficiency referred to in paragraph 1 is consubstantiated by complying with t
aspects mentioned in Article 41.

Paragraph3 For the completion of the documentation necessary for the instruction of the
registration request, a term of ten (10) business days is granted.

Article 38.Within a term of twenty (20) business days from the presentation of all documents
necessary forhe instruction of the registration request, the SRE may suspend the period of analys
referred to in Article 36 by issuing an official letter with the demands to the applicant.

Paragraph 1. To meet any requirements referred to in phavisions of this Aicle 38 a term of
forty (40) business days is granted.

Paragraph 2 The term for compliance with the requirements may be extended only once, for
period not exceeding twenty (20) business days, upon prior presentation of a grounded request by t
intereded parties.

Paragraph 3 In compliance with the requirements formulated by the SRE, the documents must
presented in two versions:

| —the first, containing the document originally submitted, including:
a) the indication of changes determined by the @Ré& those that do not result from compliance

with such determinations; and
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b) the explanation of each issue raised by the SRE; and
Il —the second, without any marks.

Paragraph 4 From the receipt of all documents and information in compliance with theleted
requirements, the SRE has ten (10) business days to express its opinion on the registration request, w
is automatically obtained if there is no statement from the SRE within this term.

Paragraph 5 Once the term provided for in paragraph 4 hessed, if there are still requirements
initially formulated that have not been fully met or if changes in documents and information give rise t
the need to make new requirements preliminary to the denial of the registration request, the SRE mu
send an fficial letter to the lead coordinator, with a copy to ttedferor, reiterating requirements or
presenting new requirements that prove necessary, granting him/her a period of five (5) business days
comply, without prejudice to paragraph 8.

Paragraph 6 fe term for compliance with the new requirements may be extended only once, for &
period not exceeding five (5) business days, upon prior submission of a substantiated request by
interested parties, provided the extension period will not be countedterpurposes of Article 36.

Paragraph 7 The term for the SRE to express its opinion regarding compliance with the requireme
in compliance with the official letter mentioned in paragraph 5 is three (3) business days.

Paragraph 8 If, in addition to theoduments and information presented in response to the official
letters provided for in therovisions of this Article 38r in paragraph 5 of this Article, amendments have
been made to documents or information that do not result from compliance with requénts, the SRE
may point out the new fact, depending on the relevance of the amendments.

Paragraph 9 The occurrence of a new fact must be communicated by the SRBfferttveand the
lead coordinator within the terms referred to in paragraph 4 or paapiyr 7 and entails a new suspension
of twenty (20) business days.

Paragraph 100nce the terms referred to in paragraph 9 have expired, the SRE must express
opinion on the registration request within the remaining period provided for in Article 36,thad
registration is automatically granted if there is no statement from the SRE in this period.

Article 39.The SRE must interrupt the analysis of the registration request only once upon th
offeror's request, together with the lead distribution coordinatdor up to sixty (60) business days.
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Paragraph 1 The absence of a statement by the applicant about his/her intention to proceed wi
the registration process within the term mentioned in thevisions of this Article@Bmplies an automatic
rejection ofthe registration request.

Paragraph 2 The registration request is considered resubmitted on the first business day subsequ
to the statement of interest in the continuation of the process, applying to the request all the procedure
steps and their respaive terms as if it were new, regardless of the stage in which it was found upon th
interruption of its analysis.

Article 40.The registration request may be rejected in the following cases:

| —due to the unfeasibility or recklessness of the projecthar unsuitability of the incorporators, in
the case of organizing the issuer; or

Il —when the requirements formulated by the SRE are not complied with within the terms set fortt
in this Resolution.

Sole paragrapHhn the event of a denial, the SRE shafidan official letter to the lead coordinator,
with a copy to theofferor, informing its decision, which may be appealed to the CVM Board of
Commissioners, pursuant to current resolution.

Subsection ¢ Analysis and Approval of the Prospectus

Article 41.The draft of the preliminary or final prospectus, admitted in the ordinary registration
procedure, its constitutive parts and respective information must be submitted with a high standard c
completeness, comprehensibility, and consistency, and no gagiedeio material aspects in its content
are allowed.

Article 42.The approval of the prospectus and of the registration of the public distribution offering
does not imply, by the CVM, a guarantee as to the content of the information provided or a judgment
the capacity of the issuer, its feasibility, its management, and its economic and financial status, as wel
to the quality of the assets to be distributed, and is granted according to formal lawfulness criteria.

Section I\- Exemption from Registratin and Requirements

Article 43.Considering the characteristics of the public offering for the distribution of securities, the
CVM may, at its discretion and always subject to the public interest, the appropriate information, and tf
investor's protection waive the registration or some of the requirements for granting it, including
disclosures, terms, and procedures set forth in this Resolution.
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Paragraph 1 In the exemptions mentioned in grevisions of this Article 43he CVM shall consider,
cumulatiely or separately, the following special conditions of the intended transaction without prejudice
to other elements:

| —the unit value of the securities offered or the offering total value;
Il —the securities distribution plan;

lll—carrying out the disibution in more than one market in order to make compatible the different
procedures involved, provided at least equal conditions for the local investors are ensured,;

IV — characteristics of the exchange offering;

V —the target audience of the offeringncluding its geographic location or the quantity;
VI-the target audience of the offering is comprised exclusively of qualified investors; or
VII-foreseen restrictions to the negotiation of the securities acquired in the offering.

Paragraph 2 The wavrequest for registration or registration requests must be made byffexor
and by the lead coordinator under the terms of the document provided for in Annex L to this Resolutic
and must contain the justifications identified by the applicants fongrey the waiver.

Article 44.The analysis of the waiver request of registration or registration requests is performe
prior to the beginning of the analysis of the registration request.

Paragraph 1 The terms established for the analysis of the ordinatyibdition registration
procedure are applied to the assessment of the request mentioned irptbeisions of this Article 44
pursuant to Articles 36 to 38.

Paragraph 2 Therovisions of this Article 4do not apply to the waiver requests whose competence
to grant has been delegated to the SRE, which may be formulated concurrently with the registratic
request.

Article 45.In the event of requests for registration waiver based on item VI of paragraph 1 of Articl
43, the following must additionally be ssfiied:

| —the institutions that integrate the distribution consortium shall ensure that an acknowledgment
statement is executed by the subscribers or acquirers, except when they are professional investors, wr
must obligatorily state that they:
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a) haveenough financial and business knowledge and experience to evaluate the risks and conte
of the offering and that they are capable of taking such risks;

b) have had broad access to the information deemed necessary and sufficient thereby to make st
an investment decision; notably, those generally provided in a prospectus;

c) are aware that it refers to the possibility of registration or requests waiver, as the case may b
and

d) are aware of the prohibition imposed on trading the acquired or subscribedrig where
applicable; and

Il —the use of electronic means to obtain the statement provided for in item | of this paragraph i
allowed, which must present:

a) reservation requests, when admitted,

b) subscription instruments, when required by law, omuaisition orders, in offerings where
reservation requests are not foreseen; or

c) the deed of adherence and risk awareness in the case of offering shares issued by investm
funds.

Article 46.In cases of registration or request waiver provided for irs théction, the CVM may
impose restrictions on the trading of securities on regulated markets.

Section - Registration Validity and Distribution Term

Article 47.The distribution of securities registration expires if the distribution commencement
notice ard the final prospectus are not disclosed within ninety (90) days after the granting of the
registration.

Sole paragraphln the case of offerings that use a preliminary prospectus, the distribution
commencement notice must be disclosed within two (2) bessndays after the registration is granted.

Article 48.The subscription or acquisition of the securities subject matter of the distribution offering
must be carried out within a maximum term of one hundred and eighty (180) days, counted from the da
the distribution commencement notice is disclosed.
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CHAPTER-\CONDUCNIG THE OFFERING
Section |- Distribution Plan

Article 49.The coordinators, with thefferor's consent, must prepare a distribution plan, within the
scope of which:

| — priority tranches m# be established for the issuer's employees, direct and indirect shareholders
or any other groups that take into account relationships of a commercial or strategic nature in relation 1
the issuer;

Il —priority can be established in the form of a diffat&ted percentage allocation over the reserve
to investors who agree to submit tolack-up; and

[ll—if the offering is intended for the investing public in general and the possibility of apportionmen
or another procedure to deal with excess demantbigeseen, rules must be established that guarantee
the investors an equitable treatment, and the establishment of a maximum limit is allowed for bookin
requests.

Sole paragraphCustomer relations and other considerations of a commercial or strategiceatu
both of the coordinators and thefferor, cannot be considered in the allocation of investors in the tranche
intended for the norqualified investor public within the scope of the distribution plan; this fact must be
clear in the documents of the offeg.

Section I Additional Lot and Supplementary Lot

Article 50.The quantity of securities to be distributed may, at thferor's discretion and without
the need for a new registration request or amendment to the offering terms, be increased, up to a
amount that does not exceed twendfywe percent (25%) the quantity initially required (additional lot),
excluding any supplementary lot referred to in Article 51.

Sole paragraphin the offerings intended exclusively for professional investors, such camapli
with the twenty-five percent (25%) limit provided for in tlpgovisions of this Article 58 waived, and the
maximum value of the additional lot must be provided for in the offering documents, as well as th
specification of the allocation of fundslditional.

Article 51. The issuer or theofferor may grant the coordinators an option to distribute a
supplementary lot, to be exercised due to the provision of price stabilization services for the securiti
subject matter of the offering under the sameralitions and price of the securities initially offered, up to
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an amount predetermined that mandatorily must be included in the offering documents and in the
prospectus, and that cannot exceed fifteen percent (15%) of the quantity initially offered.

Article 52.The value of the offering includes the value of the additional and supplementary lots.
Section IIF Dilution Risk Treatment

Article 53.In cases of public offerings in which there is a restriction on the target audience tha
implies a risk of dilutin for current security holders subject matter of the offering, priority must be given
to current security holders without any restrictions, subject to the provisions of paragraph 2 of this Articl

Paragraph 1 In the event of theovisions of this Artiel 53 the foreseen schedule of the stages of
the offering and the form of exercise of the right of first refusal must:

| —be widely disclosed in the offering documents; and

Il — provide for a term of at least five (5) business days prior to the end ofrékervation or
subscription period so that the current security holders can exercise the right of first refusal in a time
manner.

Paragraph 2 In the subsequent offerings of shares in clesedinvestment funds, the provisions
on priority and rights ofirst refusal contained in the fund's resolutions must be observed.

Paragraph 3 The public offering of shares or securities convertible into shares may be carried
excluding the right of first refusal or with a period for exercising the right of #fstsal of less than five
(5) days, as provided for in the law in force if the realization of the offering without granting the right c
first refusal is approved by shareholders holding shares representing one hundred percent (100%) of
issuer's capital

Section I\- Handling Conflicts of Interest

Article 54. The offeror, the institutions that integrate the distribution consortium and the
contractors who are working with them or advising them in any way in the public offering must refrai
from trading insecurities of the same issuer and of the same type as that subject matter of the publi
offering, referenced therein, convertible or exchangeable, or with securities in which the security subje
matter of the offering is convertible or exchangeable.

Parayraph 1 The prohibition referred to in thgrovisions of this Article 54
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| — for the offeror and the contractors who are working with them or advising them in any way,
begins on the earliest date between:

a) the date of the offering deliberation; and

b) the thirtieth (30th) day prior to the registration's request filing of the offering with the CVM or
the selfregulatory entity authorized by the CVM for a prior analysis of the registration request;

[l —for institutions integrate the distribution consortm and contractors who are working with them
or advising them in any way, begins on the date of the offering contracting or engagement;

Il —ends upon the disclosure of the distribution closure notice; and

IV—alsoapplies:

a) to the issuersin the event they are not the offerors after they have been requested, by the
offeror or by those who are working with them or advising them in any way, to provide information an
documents necessary for the preparation of the offering documents, undendhas of Article 17,
paragraph 4;

b) to the offerors’ administrators, to the administrators of institutions that integrate the distribution
consortium, and, in the case of subitem "a" of this itémthe issuers' administrators; and

c) to employees, cdractors, and collaborators who are working or assisting in any way, in relatior
to the execution of the offering, the offeror, the participating institutions of the distribution consortium,
and, in the case of item "a" of this clause, the issuers.

1 ItemIVwith wording provided by CVM Resolution No. 173, of November 29, 2022.

Paragraph 2 The following are exceptions to the prohibition provided for iptbeisions of this
Article 54
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| —the execution of the stabilization service provided for in the offgrilocuments;

Il —the total or partial disposal of a lot of securities subject matter of a firm assurance;

lll —trading on behalf of third parties;

IV —transactions clearly intended to follow stock index, certificate, or receipt of securities;

V —transactions aimed at protecting positions assumed in derivatives contracted with third parties
VI-transactions carried out as a market maker, pursuant to the applicable regulation;

VIl-the discretionary management of thiplarty portfolios;

VIII—the acaquisition of securities requested by clients in order to provide liquidity, as well as the
disposition of securities thus acquired,

IX—arbitration between:
a) securities and their certificates of deposit; or
b) market index and futures contract referencenrein;

X — transactions intended to fulfill obligations assumed before the beginning of the prohibition
period resulting from:

a) securities loans;
b) exercise of call or put options by third parties; or
c) forward purchase and sale agreements; and

Xl-the trading of shares of other classes of the same fund that are not the subject matter of th
public offering and that are not convertible or exchangeable for it.

Paragraph 3 The persons mentioned in finevisions of this Article Sehust adopt approprite and
verifiable procedures to ensure compliance with the rules of conduct provided for in this Article.

Article 55.The trading restrictions established for institutions that integrate the distribution
consortium in Article 54 apply to its controlled cpamies, parent companies, and companies under
common control, which operate in the financial or capital market.

Article 56.t is forbidden to place securities for related parties in the case of distribution with exces
demand by onehird (1/3) of the quatity of securities initially offered without taking into account the

option of distributing a supplementary lot or placing the additional lot.
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Paragraph 1 The prohibition contained in ghvisions of this Articleis not applicable to:
| —financial nstitutions contracted as market makers;

Il—asset managers and other entities or individuals subject to regulation that require the minimur
investment of funds in investment funds for the purpose of carrying out investments by a certain type
investor,exclusively up to the amount necessary for the respective minimum investment rule of funds
complied with; and

[Il —if, in the absence of placements for related parties, the remaining demand is less than tf
guantity of securities initially offered urd the terms of theprovisions of this Article®

Paragraph 2 In the event of paragraph 1, the right to subscribe and the maximum quantity
securities to be subscribed, if there is such a limitation, must be disclosed in the offering documents a
in the prospectus in cases where its disclosure is mandatory.

Paragraph 3 In the event of item Il of paragraph 1, the placement of securities for related parties
limited to what is necessary to make up the quantity of securities initially offered, plusdiiigonal lot
provided the full placement with unrelated parties of the securities demanded by them.

Paragraph 4 The prohibition contained in f®visions of this Articlé6 may be waived in offerings
where the pricing of the security results from bobkilding, provided that the offering distribution plan
provides for the adoption of sufficient precautions that can be proven to mitigate the possibilities o
preferential treatment and use of information to obtain undue advantage by the persons mentioned
the provisions of this Articl&6.

Paragraph 5 The precautions mentioned in paragraph 4 of this Article must include at least:

| —the displacement of the end date of reservation requests made by related parties to a date the
precedes, at least, sevéi) business days to the end of the collection of investment intentions; and

Il —the restriction of the participation of related parties in the offering to the tranche not intended
for the book building or to the priority tranche, if any, and subjectihgnh to the same restrictions
imposed on these tranches, including:

a) maximum limits for the reservation request, whether in value or quantity;
b) restrictions on its holding to a single intermediary institution;

c¢) withdrawal conditions that do not deperuh their sole will;
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d) subjection to apportionment in case of excess demand; and
e) other conditions imposed pursuant to the offering documents.
Section \ Offering AtThe-Market and Distribution Period

Article 57.The public offering for the distribudn of securities is on the market from the date on
which the notice to the market is disclosed, and the institutions that integrate the distribution consortiun
shall simultaneously widely publicize the offering, using the forms of disclosure listeddie ABi

Paragraph 1 The notice to the market is a summarized notice that gives wide disclosure to t
preliminary prospectus or, in the case of an offering aimed at professional investors, to the automat
registration request, and which must contain, abst, the following information:

| —the security offered and identification of thafferor;

Il—an indication of how to obtain the prospectus and offering term sheet, when required,;
[l —the adopted distribution registration procedure;

IV—the offeringschedule; and

V —the following notice: "Disclosure of the prospectus and offering term sheet was waived for thi
offering”, in the case of an offering intended exclusively for professional investors.

Paragraph 2 In cases where the preliminary prospeistussed, it must be available at the same
locations listed in Article 13 for investors at least five (5) business days before the initial term for receivi
the reservation.

Paragraph 3 In the case mentioned in this Article, once the offering has beenitmdbrior
automatic registration and is intended exclusively for professional investors, it must remain on the mark
for at least three (3) business days.

Paragraph 4 Simultaneously with the disclosure of the notice to the market, the lead coordinatc
shdl forward to the SRE and to the managing entities of the organized market in which the issue
securities are admitted to trading an electronic version of the notice to the market and the preliminar
prospectus, if any, without any restrictions for itspy and in digital format that allows the search for
words and terms.

48


about:blank

SECURITIES AND EXCHANGE COMMISSION OF BRAZIL
Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031
WWw.cvm.gov.br

CVMRESOLUTION N° 160, OF JULY 13, 2022.

Article 58.The offering athe-market is irrevocable but may be subject to previously indicated
conditions that correspond to a legitimate interest of tbh&eror and whose implementabn does not
depend on the direct or indirect action of tla#feror or persons related to him/her.

Sole paragraphlhe conditions mentioned in thgrovisions of this Article 58ust include:
| —the prospectus; and

Il — a prominent notice in the offering duments in cases where disclosure of a prospectus is
waived.

Article 59.The distribution period, characterized by the possibility of effective settlement of the
subscription or acquisition transaction of the securities subject matter of the public affecen only
begin after complying with, cumulatively, the following conditions:

| —obtaining registration of the offering with the CVM;

Il — disclosure of the distribution commencement notice, using the forms of disclosure listed i
Article 13; and

lll—when applicable, availability of the final prospectus for investors.

Paragraph 1 In the cases required by this Resolution, the final prospectus must be available
investors at least five (5) business days before the initial term for acceptance of énmoff

| —if no preliminary prospectus has been used; or

Il —if a preliminary prospectus has been used and the information contained in the final prospectt
is materially different from the information in that one, complying with the rules regarding the
amendment to the offering (Section X of this Chapter).

Paragraph 2 Simultaneously with the disclosure of the distribution commencement notice, the lec
coordinator shall forward to the CVM and the managing entities of the organized market in which th
issLer's securities are admitted to trading an electronic version of the distribution commencement notic
and the final prospectus, if any, without any restrictions for its copy and in digital format that allows th
search for words and terms.

Paragraph 3 Thdistribution commencement notice is a summary notice that communicates the
beginning of distribution and gives wide dissemination to the final prospectus, in cases where su
document is required by this Resolution and must contain, at most, the follawiagmation:
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| —the security offered and identification of thafferor;

Il —an indication of how to obtain the final prospectus and offering term sheet in compliance witt
item VII;

[l —the adopted distribution registration procedure;
IV—the offeringschedule;

V —clarification that further information on the distribution can be obtained from the coordinators
and other institutions that integrate the distribution consortium or from the CVM;

VI- quantity and date of prominent registration with the CVafid

VII—-in the case of an offering intended exclusively for professional investors, the following notice
"Disclosure of a prospectus for this offering was waived."

Paragraph 4 The offering submitted to the automatic registration in which there halsemot the
period of the offering athe-market must remain in distribution for at least three (3) business days, excep
if all the securities subjeghatter of the offering have been distributed, without this having elapsed from
the exercise of the firm assance.

Section VK Presentations for Investors

Article 60.Supporting documents for presentations offered to investors must be disclosed by th
offeror and coordinators in the places listed in Article 13, I and Il up to one (1) day after use.

Paragrapt The requirements of Article 12 regarding those supporting documents for presentation
made to investors are applicable.

Paragraph 2 The requirement set out in gh@visions of this Article 68oes not apply to offerings
intended exclusively for professial investors, except in the case of a subsequent offering of distribution
of shares, subscription warrant, debentures convertible or exchangeable into shares and certificates
deposit on these securities or the distribution relying on the exercis@é@fight of first refusal or on a
priority offering aimed at current security holders.

Paragraph 3 The dissemination of presentation videos made to investors is optional, withol
prejudice to theprovisions of Article 12

Section VI Pricing

Article 61.The offering price is unique.
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Paragraph 1 The CVM may authorize, in specific transactions, the possibility of different prices &
conditions depending on the type, nature, and class, set in objective terms and based offietio's
legitimate interestsadmitting a premium or discount based on market conditions, as per provisions o
item Il of paragraph 1 of Article 170 of Law N° 6404, of 1976.

Paragraph 2 Thefferor, together with the coordinators, may establish that the price or, in the case
of debt curities, the interest rate, be determined by means of a book building intended for a tranch
comprised exclusively of professional investors, provided the criteria applicable to their setting al
indicated in the preliminary prospectus.

Paragraph 3 In gstered offerings of nowonvertible and norexchangeable debentures, other
debt bonds or securitization securities, qualified investors are permitted to participate in the bool
building.

Paragraph 4 The determination of the final price or interest ratken carried out pursuant to
paragraph 2, may occur on the same day as the procedure referred to therein is carried out, and
disclosure must be made pursuant to Article 13 within one (1) business day after such definition.

Paragraph 5 The final price mterest rate is a condition for granting the final registration of the
offering.

Article 62.The book building in offerings, whether with or without the receipt of reserves, can only
begin after the notice is disclosed to the market.

Sole paragraphTheintention to carry out the book building must be communicated to the CVM,
together with the registration request of distribution made, indicating the desired distribution registration
procedure under the terms of Articles 27 or 29, as the case may be.

Article 63.1t is prohibited the acquisition of shares, within the scope of public offerings for the
distribution of shares, by investors who have carried out short sales of the underlying share on the dz
on which the offering price is set and in the fi& {rading sessions preceding this date.

Paragraph 1 For the purposes of theovisions of this Article §3hort sales and acquisitions of
shares carried out in its own name or through any vehicle whose investment decision is subject to
influence areconsidered to be transactions by the same investor.
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Paragraph 2 Investment funds whose investment decisions are taken by the same manager shall
be considered one single investor for the effect of the provision under this Article, provided thi
transactons are classified pursuant to the respective investment policies of each fund.

Paragraph 3 The prohibition provided for in theovisions of this Article 68oes not apply in the
following cases:

| — transactions made by legal entities in the exercisenafket maker activity of the offering, as
defined in a specific rule; and

[I-transactions subsequently covered by acquisition in the market of the total quantity of the share
corresponding to the short position up to a maximum of two (2) trading sesdiefore the date to set
the offering price.

Section VIIF Suitability of Investor Profile and Investment Restrictions

Article 64.The institutions that integrate the distribution consortium and the contractors who are
working with them or advising thenm iany way during the distribution must verify the adequacy of the
investment to the risk profile of their respective clients in accordance with the CVM resolution tha
provides for the duty to verify the suitability of the products, services, and trarsacto the customer
profile; and, additionally, they must endeavor to verify whether the investors accessed by them ce
acquire the offered securities or whether there are restrictions that prevent such investors fron
participating in the offering.

SectionlX - Receipt of Reservations

Article 65.The receipt of reserves for the subscription or acquisition of securities subject matter c
a public offering is admissible provided that:

| —the registration of the distribution has been requested,
Il —it is anoffering atthe-market; and
[Il—such a fact is disclosed in the offering term sheet.

Paragraph 1 Reservations are made in accordance with the final terms and conditions of t
offering, optionally requiring a deposit of the reserved amount.
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Paragraph 2The deposit of funds for reserves, if any, is carried out in a blocked accoun
remunerated or not, in an institution indicated by the lead coordinator and under his/her responsibility
whose movement must comply with the following rules:

| — once the amants of reserves and available remaining amounts have been determined an
apportioned, if applicable, the lead coordinator must authorize the release of the amounts correspondir
to the subscriptions to be released through each consortium member instituéiod

Il —the lead coordinator must authorize, within a term of three (3) business days, the release of tf
unused balance of the deposits in favor of the respective depositors.

Paragraph 3 If the option provided for in paragraph 2 of Article 61 is iseelcthe investor may
stipulate in the reservation request as a condition of confirmation the maximum price for the subscriptio
and the minimum interest rate for return.

Paragraph 4 The reservation application constitutes an instrument of acceptanice t#fris and
conditions of the public offering of securities and is irrevocable, except for the provisions of paragrapt
of this Article and Sections VI to X of this Chapter.

Paragraph 5 Even if the preliminary prospectus does not set forth the pdgsibivithdrawal from
the reservation request, this may occur, without any burden to the subscriber or acquirer, if there is
material difference between the information contained in the preliminary prospectus and the fina
prospectus that materially alts the risk assumed by the investor or his/her investment decision, Article
69 must be observed.

Paragraph 6 The reservation application may be made available and signed by the investor in dic
format and must mandatorily:

| —contain the payment methds, subscription, or acquisition of remaining, if applicable;
Il — contain the applicable conditions if the offering has the possibility of partial distribution;
llI—inform, with emphasis, that the original offering was altered in cases of an offerieg@ment;

IV—include a statement executed by the subscriber or acquirer that he/she has obtained a copy
the preliminary prospectus and that he/she is aware of the new conditions in the event of an offerin
amendment; and

V—make it possible to idengfthe investor's status linked to the offering.
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Paragraph 7 The executed reservation application must be kept available to the CVM under t
terms of item XV of Article 83.

Article 66.This section does not apply to Professional Investors.
Section X% Charge of Circumstances, Amendment, or Revocation

Article 67.If, at the CVM'S discretion, there is a material, subsequent, and unforeseeable change
the circumstances that actually existed at the time of registration’s request filing of a public distnibutio
offering or that justify it, the SRE may:

| —grant an amendment request to the offering;
Il —recognize the occurrence of an amendment to the offering and take reasonable measures; or

[Il—if the situation described in thprovisions of this Article 6&sults in a relevant increase in the
risks inherent to the offering itself, grant a request to reverse the offering.

Paragraph 1 In the case of an offering submitted to the ordinary registration procedure, thi
amendment to the offering carried out aftehe offering registration has been granted, except if
exclusively related to the schedule, must be submitted to the SRE'S prior approval.

Paragraph 2 In the case of an offering submitted to the automatic registration procedure, th
amendment to the offerig does not depend on the SRE'S prior approval.

Paragraph 3 The amendment to the offering made prior to the granting of the registration of the
offering does not require the SRE'S prior approval; however, in the case of an offering subject to t
ordinary egistration procedure, it will be analyzed during the period of analysis of the registration an:
may constitute a new fact for purposes of the analysis procedure provided for in Subsection IV of Sect
[l of Chapter IV of this Resolution.

Paragraph 4 Theequest for revocation or amendment to the offering must be analyzed by the SRI
within ten (10) business days from the date of filing of the claim with the CVM, accompanied by |
documents and information necessary for its analysis, and after that pethedrequest can be granted,
dismissed, or requirements to be met can be communicated.

Paragraph 5 The SRE must grant an equal term to meet any requirements formulated within t|
scope of the amendment request or revocation of the offering and must grnargject the request after
ten (10) business days of the protocol of the response to the communicated requirements.
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Paragraph 6f'he amendment request to or revocation of the offering is automatically granted if
there is no statement from the SRE withiretterms referred to in paragraphs 4 and 5.

Paragraph 7 Upon the granting of the amendment, the SRE may, once and on its own initiative ol
the request of theofferor, extend the offering distribution term for up to ninety (90) days.

Paragraph 8 The ameneknt to the offering is always allowed to improve it in favor of the investors;
such consideration must be made by the lead coordinator together withotfexor or for waiver of the
condition of the offering established by tlodéferor, not being necessaty request such amendment with
the SRE, without prejudice to the provisions of paragraph 9 of this Article and Article 69, paragraph 2.

Paragraph 9 In the event set out in paragraph 8:
| —it is mandatory to communicate the amendment to the SRE; and

Il—at the request of theofferor, the SRE may extend the term for distribution of the offering under
the terms of paragraph 7.

Section X} Effects of the Revocation and Amendment to the Offering

Article 68.The revocation renders the offering and previoussobsequent acts of acceptance
ineffective, and the amounts, goods, or rights given in return for the offered securities must be ful
refunded to the acceptors in the form and conditions provided for in the offering terms and conditions.

Article 69.The anendment must be disclosed immediately by means at least equal to those use
for disclosing the offering, and the entities that integrate the distribution consortium must makelsatre
potential investors are aware plupon receipt of the offering acceptae document, of the original
offering has been amended and its new conditions.

Paragraph 1 In the event provided for in thvisions of this Article §9nvestors who have already
adhered to the offering must be immediately informed about the amendmaate directly by email,
physical correspondence, or any other means of communication that can be evidenced so that they c
inform, within a minimum term of five (5) business days from the communication, any dedtgsion
withdraw from its agreement to the féering, presuming the maintenance of agreement in case of no
response.

Paragraph 2 The provisions of paragraph 1 of this Article do not apply to the events mentioned
paragraph 8 of Article 67; however, the SRE can determine its adoption if it undésstaat the
amendment does not improve the offering in favor of investors.
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Paragraph 3 In the case of an amendment that requires prior approval and compromises tt
execution of the schedule, the procedure set forth in paragraph 1 of this Article musbaladopted
within the opportunity of presenting the amendment request.

Paragraph 4 Investors who revoke their acceptance are entitled to full reimbursement of the value
goods, or rights given in return for the securities offered, in the form and comditaf the offering
documents and the prospectus in cases where its disclosure is required.

Paragraph 5 The documentation referring to the provisions of paragraph 1 of this Article must t
kept at the disposal of the CVM pursuant to item XV of Article 83.

Section XlI- Suspension and Cancelation of the Distribution Offering
Article 70.The SRE may suspend or cancel, at any time, the public distribution offering that:

| —is being processed under conditions different from those contained in this Resolutiartlo
registration;

Il —is being intermediated by a coordinator whose registration is suspended or canceled |
accordance with the regulation that provide for public offering coordinators for the distribution of
securities; or

lll-has been deemed unl#ul, contrary to the CVM resolutions, or fraudulent, even after obtaining
the respective registration.

Paragraph 1 The SRE must proceed with the suspension of the offering when it verifies st
unlawfulness or violation of the regulation considered renaddi.

Paragraph 2 The term for suspension of the offering cannot exceed thirty (30) days, during whi
the indicated irregularity must be remedied.

Paragraph 3 Once the term referred to in paragraph 2 has expired, and the irregularities that led
the supension have not been remedied, the SRE must order the withdrawal of the offering and canc
the respective registration or reject the registration request if it has not yet been granted.

Paragraph 4 The termination of the distribution agreement with oh¢he coordinators, due to
default by either party or noitompliance with the conditions provided for in Article 58, implies the
cancelation of registration of the offering.
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Paragraph 5 Voluntary rescission of the distribution agreement for reasons dtiaer those
mentioned in paragraph 4 does not imply the offering revocation, but its suspension, under the terms
paragraphs 2 and 3, until a new distribution agreement is entered into.

Article 71.The offeror must immediately disclose, by means at leagual to those used for
disclosing the offering, a notice to the market informing about the suspension or cancelation, as well
informing investors who have already accepted the offering of such events directly by email, physi
correspondence, or any ber form of communication that can be evidenced, so that, in the event of a
suspension, they inform, within a minimum term of five (5) business days from the communication, at
resolution to withdraw from the offering.

Paragraph 1 The following are entdléo full reimbursement of the values, goods, or rights given in
return for the securities offered, in the form and conditions of the offering documents and the prospectu
in cases where its disclosure is required:

| —all investors who have already accegtthe offering in the event of its cancelation; and

[I—investors who have revoked their acceptance in the event of a suspension, as provided for in t
provisions of this Article 71

Paragraph 2 The documentation referring to the provisions in thilArtnust be kept at the
disposal of the CVM pursuant to item XV of Article 83.

Section XII} Revocation of Acceptance

Article 72 Acceptance of the offering may only be revoked by investors if such an event is expres:
provided for in the offering docunmgs and in the prospectus, except for the cases provided for in Articles
69 and 71, which cannot be disregarded.

Section XI\+ Partial Distribution

Article 73.The proceeding that deliberates on the public offering shall regulate the treatment to be
givenin case there is no full distribution of the securities provided for the public offering or the full raisini
of the amount provided for the public offering, specifying if there is a provision of partial distribution, the
minimum quantity of securities ohe minimum quantity of funds for which the public offering will be
held.

Paragraph 1 The prospectus or, in cases where the disclosure of a prospectus is waived, the of
documents of the offering must contain a specific section in its terms and conddealshg with the
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allocation of funds according to the quantity of securities to be distributed or the value of funds intende
to be raised, as well as any alternative source of funds if partial distribution or raising is accepted.

Paragraph 2 Unless otheise provided by law or the terms and conditions of the offering, the
subscription or acquisition of securities in a public offering with partial distribution or raising is in no we
affected, provided that it is authorized by the issuer's competent bodg aearried out within the
minimum amount established in therovisions of this Article 73

Paragraph 3 In the event the securities subject matter of the offering have not been fully distributec
and the partial distribution has not been authorized, ohié partial distribution has been authorized and
the minimum amount has not been reached, under the terms of ghevisions of this Article 73he
amounts, assets, or rights given in exchange for the offered securities must be fully refunded to investc
in accordance with the terms and conditions contained in the offering documents and the prospectus.

Paragraph 4 The provisions of paragraph 3 apply to the return of values, goods, or rights giver
return for the securities offered to investors who hawenditioned their adhesion to the full distribution
of securities.

Paragraph 5 Secondary public offerings of securities are not subject to the rules of this Article, wh
comply with the partial distribution rules that are provided for in the proceedinfgthe offeror and in
the terms and conditions contained in the offering documents, including the prospectus.

Article 74.1f there is the possibility of partial distribution, the investor must be given the option,
throughthe offering acceptance documenb condition his/her adhesion to the distribution of:

| —all those securities offered; or

Il —a quantity or a financial amount equal to or higher than the minimum set forth byoffezor
and less than the totality of the securities originally subject terabf the offering or the foreseen full
raising.

Sole paragraph~or the purposes of this Article, securities effectively distributed are understood tc
be all securities subject matter of the subscription or acquisition, as the case may be, includiag thc
subject to the conditions set forth in items | and Il of grevisions of this Article 74

Article 75.This section does not apply in the case of an offering intended exclusively for professior
investors unless otherwise provided in the offering doeumts.
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Section XVf Termination and Result of the Offering

Article 76.The result of the offering must be disclosed in the distribution closure notice, under the
terms of Annex M to this Resolution, as soon as the first of the following events occurs:

| —the end of the term stipulated for the offering; or

Il —the distribution of all the securities subject matter of the offering, including those contained in
the additional lot, as well as the possible exercise of the option to distribute the supplemeuoitary |

CHAPTER MINTERMBIARY INSTITUTIONS

Article 77.Theofferor's relationship with the intermediary institutions must be formalized through
a securities distribution agreement that mandatorily contains the sections contained in Annex K to tr
Resoluton.

Sole paragraphn the event of a direct or indirect corporate connection between dffferor or its
controlling shareholder and the coordinators or their controlling shareholders, this fact must be informe
with emphasis under the terms of item | dfd sole paragraph of Article 58.

Article 78.All forms of interest rate, even if indirect, owed by tb#eror to the institutions that
integrate the distribution consortium must be explicit and disclosed in the prospectus or in the offerin
documents in ase of which when the disclosure of a prospectus is waived, including any other payme
method, benefit, or right.

Article 79.Intermediary institutions can organize themselves in the form of a consortium with the
specific purpose of distributing the sedigs in the markebr guaranteeing the subscription of the issue.

Paragraph 1 The sections relating to the consortium must be formalized in the same instrument
the distribution agreement, which must include the granting of powers of representationhef t
institutions integrates the distribution consortium to the lead coordinator and, if applicable, the
conditions and capbligation limits of each participating institution.

Paragraph 2 The institution that has not entered into the instrument referred tbe provisions of
this Article 79s allowed to adhere by execution, with the lead coordinator, of the specific instrument.

Paragraph 3 The coordinators must ensure that the sales representatives of the institutior
integrates the distribution consortiumpreviously receive copies of the offering documents, including the
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prospectus, for mandatory reading and that any questions can be clarified by a person appointed ir
timely manner by the coordinators.

Paragraph 4 The lead coordinator must keep otheeagrents related to the issue or subscription
available to the CVM, including with regard to the distribution of a supplementary lot, if any, under th
terms of item XV of Article 83.

Paragraph 5 The institution that performs only the financial settlentérgn order at the request
of an institution participant in the distribution consortium is not considered to be as participating in the
offering, provided its customers have directed it in this regard.

Article 80.Except for the offerings subject to the tamatic registration procedure, after the
beginning of the distribution, the distribution agreement entered into by and betweendfiferor and
the coordinators may be changed upon prior authorization from the CVM.

Article 81.Without prejudice to the firmassurance provision provided to tlodferor, reallocations
may be carried out between the lead coordinator and the other institutions that integrate the distributior
consortium, provided they are set forth in the distribution agreement and disclosed antso the sole
paragraph of Article 58.

Sole paragraphlheprovisions of thigrticle 81do not dismiss the responsibility of the coordinators
before theofferor for the provision of guarantee, subject to the conditions specified in the distribution

agreement.

Article 82. The lead coordinator, the other coordinators, and the other institutions that integrate
the distribution consortium must ensure that the information disclosed and the allocation of the offering
do not favoraffiliated personsto the detriment ofunaffiliated persons

1 Article 82with wording provided by CVM Resolution No. 173, of November 29, 2022.

Article 83.The lead coordinator has the following obligations:

| —evaluate, together with thefferor, the feasibility othe distribution, its conditions, and the type

of distribution agreement to be entered into;
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Il — request, together with theofferor, the registration of a duly instructed public distribution
offering, advising him/her in all stages of the distribution;

[l —organize the distribution consortium, if applicable;

IV —in the offerings submitted to the ordinary registration procedure, inform the SRE, until the
registration is obtained, the participants to the consortium, detailing by type, nature, and class th
guantity of securities initially assigned to each one;

V — immediately communicate to the SRE any amendment to the distribution agreement or it
termination;

VI-submit on a monthly basis to the CVM, within fifteen (15) days after the end of the nfoorth,
the publication of the distribution commencement notice, a report indicating the consolidated movemen
of distribution of securities (Monthly Distribution Summary), as per the model of Annex N to thi
Resolution;

Vll-actively participate, together ith the offeror and other coordinators, in the preparation of the
prospectus and in the verification of the sufficiency, veracity, accuracy, consistency, and timeliness of
information contained therein, being responsible, under the terms of paragraphAlrticle 24, for the
information provided;

VIII — take steps to verify compliance with the conditions imposed by this Resolution for the
performance of the offering, including the target audience of the offering, subject to Article 64;

IX—disclose, wkn required by this Resolution, the notices provided for therein;
X—monitor and control the distribution plan of the offering;

XI — control subscription instruments, together with the other institutions that integrate the
distribution consortium;

Xll— suspend the offering in the event of any fact or irregularity, including after obtaining the
registration, which may justify the suspension or cancelation of registration, during the maximum tert
mentioned inparagraph 2 of Article 70, also applying theqedure provided for in Article 71

Xlll—-in the event set forth in item XIlI, in the case of an offering subject to the automatic registratio
procedure, cancel the respective offering if the fact or irregularity that led to the suspension of th
offering has not been remedied,;
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XIV—without prejudice to the provisions of item XIlI, immediately communicate the occurrence o
the act or irregularity mentioned therein to the SRE, which must verify whether the occurrence of the fa
or irregularity is remediablender the terms of Article 70;

XV-keep at the disposal of the CVM, for a period of five (5) years after the offering closure, ¢
documentation related to the process of registration of public distribution, preparation of the prospectus
and other docurents required by this Resolution, under the terms of the regulation specific that provide:
for the registration of public offering coordinators for the distribution of securities;

XVI-make sure that the necessary measures are taken to theupcsr congraint of the trading
in the cases of this requirement (Chapter VII); and

XVIlinform the CVM, by the day after the performance of the distribution of a supplementary lot,
the date of the respective exercise and the quantity of securities involved.

Paragaph 1 For the purpose of complying the item XVI, scanned images are admitted to replace t
original documents required by this Resolution, as long as the process is carried out in accordance v
the federal legislation that provides for the preparatiand archiving of public and private documents in
electromagnetic means and with federal regulations that establishes the technique and requirements
scan these documents.

Paragraph 2 The source document may be discarded after scanning unless it psked material
damage that impairs its legibility.

Paragraph 3 Therovisions of this ArticleB3 do not exclude the responsibility of the other
institutions that integrate the distribution consortium for any violations of the obligations set forth in the
provisions othis Article 83hat they may cause.

CHAPTER MRESTRITIONS TO TRADINGWRITIES ON A REGEHIAMARKET

Article 84.Trading on regulated securities markets of issuers in theoperational stage other than
special purpose acquisition cqranies (SPACs) can only be carried out between qualified investors, suc
constraint ceasing from the date on which, cumulatively:

| —the issuer becomes operational,

Il —eighteen (18) months have elapsed following the closing of the initial public affeaird
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[l — eighteen (18) months have elapsed since the admission to trading of the security on the sto
exchange.

Article 85.Trading in regulated securities markets issued by SPACs can only be carried out betwe
gualified investors, such restrictioneasing when six (6) months have elapsed from the corporate
transaction that results in the business combination between SPAC and the operating company.

Sole paragraphlhe term referred to in th@rovisions of this Article 88oes not start to be counted
while suspensive conditions or any other limitations to the effectiveness of the business combination a
pending.

Article 86.The trading of assets in regulated markets, when acquired in offerings registered und
the terms of the items of thgrovisions & Article 260f this Resolution complies with the following
restrictions:

| —in offerings intended exclusively for professional investors listed in item 1V, subitem "a", of th
provisions of Article 2€simple debentures of frequent debt issuers), regalgy only be intended for:

a) qualified investors after three (3) months from the offering closure; and

b) the investing public in general after six (6) months from the offering closure;

Il —in offerings intended exclusively for profémsal investors listed in items V, subitem "a" (simple

debentures), VI, subitem "alnhtial shares of close&nd funds)VIl, subitem"a( “ s u b s e q ueach t
investment fund sharé$, and VIII, subitem "a" (securitization bonds), of {visions ofArticle 26
resale can only be intended for:

1 Item llwith wording provided by CVM Resolution Na8@, of March 22 2(23.

a) qualified investors after six (6) months from the offering closure; and

b) the investing public in general after one (1) year from offering closure;
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Drovisions—o c 2 3 fter-six (6
months from-the offering-closure;

lll — in offerings intended exclusively for qualified investors listed in items V, subitem "b" (simpl
debentures), VI, subitem "binjtial shares in closeeénd funds)VIl, subitemb"( “ s u b s e q ueach t
i nvest ment Miyusubitenms'h @Gecwiszatipn,bonds), of thevisions of Article 2@he resale

can only be intended for the investing public in general after sim(8)jths from the offering closure;
1 Item lllwith wording provided by CVM Resolution No3@, of March 22 2(23.

IV—in the offerings listed in item IX of th@rovisions of Article 2@ncentivized debentures issued
by SPE), the resale can only be intenttedjualified investors, being additionally required that the issuer
fulfills the obligations set forth in Article 89;

V—in the offerings listed in item X of throvisions of Article 2@debt from the unregistered issuer),
resale can only be intendedrfprofessional investors, with the issuer also being required to comply with
the obligations set forth in Article 89; and

VI-in the offerings listed in item XIV of tipeovisions of Article 2@Gssuers in reorganization plan):
a) in the case of a registd issuer, the resale may only be intended for:

1. qualified investors after six (6) months from the offering closure; and

2. the investing public in general after one (1) year from the offering closure; and

b) in the case of an unregistered issuer, tesan only be intended for professional investors, with
the issuer also being required to comply with the obligations set forth in Article 89.

Paragraph 1 In the case of the assets mentioned in item VI (shares of-elodddnds) of the
provisions of Aiitle 26 the possibilities for trading on regulated markets contained in the items of this
Article must additionally consider the target audience of each class, as provided for in the fund's resoluti
and in the applicable rules.

Paragraph 2 In the caséd the assets mentioned in item XI (Sponsored BDR) optbeisions of
Article 26 the possibilities for trading on regulated markets comply with specific resolutions.

Paragraph 3 In the cases set out in items |, Il, lll, and VI @irtivesions of this Aticle 86, and in
the caseof subsequent offerings of the same security intended for the same target audience as in tt
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previous offering, the calculation of the restriction periatll not be restarted, the restriction period of
the first offering being raintained.

Paragraph 4 Trading restrictions are no longer applied if the issuer is registered as an issuel
securities and makes a subsequent offering of the same security aimed at the investing public in gene
subject to the ordinary registration poedure.

. 3 3 3 3 red in th
torinas listed i ; | oF sul a subiterm e "

Article 87. There are no restrictions on trading on a regulated market of assets acquired in tl

offerings listed in items | to §|litem 1V, subitem "I, item V, subitem "¢?, item VI, subitem "&*, item
VIl subitem "c"2a n d ¥ “itdm VII, subitem "é*', item XI}°> and item XIf all from the provisions of
Article 26

1 Article 87with wording provided by CVM Resolution Na8@, of March 22 223,

Article 88.The securities acquired in offerings regred under the terms of items IX (incentivized
debentures issued by SPE), and X (debt from the unregistered issuer)mbthsions of Article 26may

mentpolicy of

81PO of shares with analysis via agreement, subsequent of shares, subsequent of EGEM shares

9 simple debentures of &quent debt issuer intended for qualified investors

P simple debentures issued by an issuer registered for the general public in cases of automatic registration

Linitial closedend fundshares intended for the investing public in general with analysiagrieement

2 subsequent to closeénd funds aimed at the general investing public without changes in investment policy or expansion c
target audience

B subsequent of closednd fundsintended to the general investing public with analysis through agreemen

¥ securitization bonds with analysis via agreement

15 subsequent Sponsored BDR Level il

16 remaining private capital increase
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be traded on the organized and namganized ovethe-counter markets but not on a stock exchange,
without the issuer having the registration referred to in Article 21 of Law N° 6385, of 1976.

Sole paragraphlf the securities offered are shares of investment funds, their trading in the
organized and notrganized ovethe-counter markets is only admitted the fund is registered for
transactions with the CVM.

Article 89 Without prejudice to the provisions of the specific resolution, the obligations of the issuel
of securities admitted to trading on regulated securities markets, pursuant to Articléedés 1V, V, and
VI, subitem "b" of this Resolution are to:

| — prepare the yeaend financial statements and, if applicable, the consolidated statements in
accordance with Law N° 6404, of 1976, and with the rules enacted by the CVM;

Il —submit its finan@l statements to auditing by an auditor registered with the CVM;

lIl — disclose, until the day before the beginning of the trading period, the financial statements
accompanied by notes and the independent auditors' report, regarding the last three ¢8) yisars
ended, except when the issuer does not have them for not having started its activities prior to the referre
period;

IV—disclose the subsequent financial statements, accompanied by notes and independent audito
report, within three (3) monthss of the end of the fiscal year;

V —comply with the provisions of the CVM's specific regulation regarding the duty of secrecy ar
prohibitions on trading;

VI-disclose the occurrence of a material fact as defined in the CVM's specific regulation; and

VIl —disclose on its website the annual report and other communications sent by the agent fer long
term promissory notes and by the trustee on the same date of receipt, also considering the provisions
item "d" of theprovisions of this Article 89

Paragaph 1 Only securities governed by legal instruments that impose the obligations set forth |
this Article on the issuer may be traded on regulated markets.

Paragraph 2 The obligations provided for in this Article do not apply to investment funds.
Paragrap 3 The issuer must disclose the information referred to in items Ill, 1V, and VI of th

provisions of this Article 89
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| —on its website, keeping them available for a period of 3 (three) years; and

Il—in a system made available by the managing entitgrganized markets in which the securities
are admitted to trading.

Paragraph 4 The issuer's controllers and administrators are responsible for complying with tl
obligations set forth in this Article.

Article 90.Trading intermediaries on regulated matkeare responsible for verifying compliance
with the rules set forth in Article 8, paragraph 4, and Articles 84 to 88.

CHAPTER VMRESPRSIBILITY OF ADMINRATORS

Article 91.Theofferor's administrators, within their legal and statutory powers, arspensible for
complying with the obligations imposed on tb#eror by this Resolution.

Article 92.The issuer's administrators, within their legal and statutory powers, are responsible fo
complying with the obligations imposed on the issuer by this Résol

Article 93.The offering coordinators' administrators, within their legal and statutory powers, are
responsible for complying with the obligations imposed on the coordinators by this Resolution.
Sole paragraphlhe responsibility set forth in thgrovisions of this Article 981ust be assigned to

the administrator indicated as a coordinator of a given public offering in the offering electronic form.

CHAPTER {¥RPRIOR WALYSIS BY SIREGUATORY ENTITY

Article 94.In the cases provided for in this &dution, offerors may submit a request to self
regulatory entities authorized by the CVM to, under the supervision of the CVM and under the tern
established by it, conduct the analysis of the registration request of a public distribution offering.

Article 95. The CVM may enter into agreements for the authorization of the adoption of the
procedure for analysis of the registration request with seljulatory entities that, in the opinion of the
Autarchy, prove to have the appropriate structure and techhicapacity for the fulfillment of the
obligations provided for in this Resolution.

Sole paragraphlThe agreements referred to in thgrovisions of this Article 9&ust establish rules
that deal, at least, with:
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| — the definition of securities on which theelfregulatory entity may conduct prior analyzes and
produce technical reports for the purposes of this Resolution;

Il —the criteria for conducting the analysis;
[l —the minimum content of the technical report to be sent to the CVM;
IV—the obligatims of the selregulatory entity, including in relation to:

a) diligent verification of the fulfilment, by thefferors and coordinators, of the laws and rules
related to the intended registration;

b) preparation and dissemination of internal rules ongedures and criteria for a prior analysis and
production of a technical report;

c) technical qualification and training of agents who will carry out the analyzes and produce tf
technical reports;

d) compensation for damage caused to the CVM by acts ossioms practiced by the self
regulatory entity or its agents in compliance with the provisions of the agreement and this Resolution;

e) production of periodic reports on its analysis activities and production of technical reports; and

f) compliance with tk terms established by thanagingentities of organizedmarketsfor framing
the conditionsof distribution and grantingof the requestfor admissiorto trading of the security;

V —the possibility of inspection, by the CVM, of the performance of thersgidilatory entity and
its representatives in compliance with the provisions of the agreement and this Resolution; and

VI-the consequences of noncompliance with the agreement by thereglilatory entity.

CHAPTER-SERIOUYIOLATION

Article 96.A serous violation, for the purposes of paragraph 3, Article 11 of Law N° 6385, of 197¢
without prejudice to the fine referred to in paragraph 1 of the same Article, the public offering:

| —carried out without prior registration or exemption from the CVM;

Il —carried out through an automatic registration procedure without complying with the conditions
imposed by this Resolution;
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[ll—that it is being processed under conditions different from those contained in the registration o
that fails to comply with tk conditions contained in the registration that remain valid even after the
offering has ended; and

IV—carried out in norcompliance with the provisions ddrticles 4, 5, paragraphs 2 and#larticle
6,articles7, 9, 11 to 13, 1rovisions of Arti@ 17 anditems | to VIandparagraphs 4, 6, and 8rticlesl8
to 22, paragraphs 2 todf article 23 provisions of Articl@4 plusparagraphs 1 and 3, paragraphs 6 and
8 of article 27 provisions of Article5, article 45, sole paragrapbf article 49 articles50, 51, 53, 54, 56,
paragraphs 2 to 4f article 57 articles58, 59, 60provisions ofArticle 61, articles62, 63, 64, 65, 68, 69,
71,provisions of Articl@3andparagraphs 1 and 3, sole paragragtarticle 77, article38, 80, 83, 84, 86,
88, and 89.

CHAPTER X¥INAL AD TRANSITIONAL PFEDONS

Article 97.In cases of securities offerings whose registration, under the terms of the specific rul
that establishes the CVM's bylaws, is the responsibility of superintendence other than theh8RE,
mentions of this Resolution to the SRE apply to the competent superintendence to analyze the offerin

Article 98.The following instructions are revoked the:

| —CVM Instruction N° 400, of December 29, 2003;
II—CVM Instruction N° 471, of August 8,08)

[Il—CVM Instruction N° 476, of January 16, 2009; and
IV—CVM Instruction N° 530, of November 22, 2012.
Article 99.The following deliberations are revoked the:
| —CVM Deliberation N° 476, of January 25, 2005;

Il — CVM Deliberation N° 533, of Jany&9, 2008;

[ll— CVM Deliberation N° 809, February 19, 2019;
IV—CVM Deliberation N° 818, April 30, 2019; and

V- CVM Deliberation N° 850, of April 7, 2020.

Article 100.This Resolution becomes effective on January 2, 2023, in relation to the revecatio
referred to in Articles 98 and 99, subject to the provisions of the sole paragraph of this Article.
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Sole paragraphPending offerings on the effective date of this resolution will be governed,
including with regard to restrictions on trading in the sedary market of the offered securities, by the
rules in force:

| —on the date of the registration's request filing; or

II—on the date on which the beginning of the offering is informed, in the case of offerings exemy
from registration.

Electronicallysigned by
MARCELO BARBOSA
Chaiperson
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ANNEX ASHARE PROSPECTUS

Content of the prospectus applicable to the initial or subsequent public distribution offering of
shares, subscription warrant, and certificates of deposit on these securities, pursutam i of
paragraph 1 of Article 17 of Resolution N° 160, of 2022.

Prospectus Cover Page Information

1. Identification of the issuer oofferor

1.1. Corporate name;

1.2. National Corporate Taxpayer's Register (CNPJ); and
1.3. Registered office.

2. Public offering data fodistribution

2.1. Description of the type of share;

2.2. ISIN code;

2.3.  Quantity;

2.4. Unit price;

2.5. Value of the public offering;

2.6. Market and segment in which the share will be traded;
2.7. Date of registration of the public offering with the CVM; and
2.8. Table with the following contd:

Price (BRL) Commissions (BRI Net Funds (BRL)
Price per share
Primary Offering
Secondary
Offering
Total
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3.1.
3.2.

3.3.

3.4.

Warnings:
Risk factors* | nvest ors should read the risk facto

The CVM's Responsibility: "The registration of this public distribution offering does not entail
guarantee by the CVM of the accuracy of the information provided, or judgment aboqutliy
of the issuing company, as well as regarding the [securities] to be distributed.”

Trading transparency, if applicable: "The shares subject matter of this offering will not be trade
on the organized stock exchange or c#ee-counter markets, andhe availability of information
on the prices charged or on the trades carried out cannot be guaranteed."; and

In the case of an offering with automatic registration: "The CVM did not carry out a prior analys
of the content of the prospectus nor of thdfering documents.” and, if applicable: "There are
restrictions that apply to the resale of securities as described in item 2.10."
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2.1
2.2.

2.3.
2.4.

2.5.
2.6.
2.7.
2.8.
2.9.
2.10.

3.1.

3.2.

Prospectus Information

Table of Contents
Offering main characteristics
Brief description of the offering;

Presentation of the issuer, with the information that t&eror wishes to highlight in relation to
those contained in the reference form;

Identification of the target audience;

Information on admission to trading on the organized stock exclaog overthe-counter
markets;

Price per share;

Value of the offering;

Base value of the offering;

Value of the distribution of shares subject matter of the additional lot, if any;
Value of the distribution of shares subject mattdrthe supplementary lot; and
Restriction on the sale of shares.

Allocation of funds’

A clear and objective statement of the funds allocation from the issue, as well as their impact c
the issuer's wealth and results;

If the funds aredirectly or indirectly, used in the acquisition of assets, with the exception of those
acquired in the regular course of business, a summary description of these assets, and their co
if such assets and their costs can already be identified and discléfsacquired from related
parties, indicate from whom they will be acquired and how the cost will be determined,;

7 Only applicable to the distribution of securities issued by the offeror
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3.3.

3.4.

3.5.

3.6.

3.7.

4.1.

5.1.

If the funds are used to acquire other businesses, summary description of those businesses ¢
the stage of acquisitions if such busises can already be identified and disclosed. If acquired from
related parties, indicate from whom they will be acquired and how the cost will be determined;

If a relevant part of the funds is used to pay debts, indicate the interest rate and theades of
those debts and, for those incurred as of the previous year, provide the allocation of those func
in accordance with items 3.2 and 3.3;

In the event part of the funds are intended for payments to be made to related parties or offerin
coordinators as a result of transactions already carried out or whose execution is expected, ¢
indication of the amount and the payees;

In the event only part of the funds sought with the offering are achieved, specification of the
priority objectives, andf there are other forms of funding provided to achieve all the original
offeror's objectives; and

Other sources of funds: if applicable, specification of other sources of funds that will have
destination associated with that related to public dibtrtion.

Risk factors:

In descending order of relevance, the main risk factors associated with the offering and the issu
Schedule

Schedule of the offering stages, highlighting at least:

a) the dates set for the beginning and offering e, the possibility of its suspension or its
extension, as the case may be, or, even, in the case they are not known, the way in which st
dates will be announced, as well as the means of any announcements related to the offerir
will be disclosed; and

b) the terms, conditions, and means for: (i) acceptance statements of interested investors ar
revocation of such acceptance statements, (ii) subscription, integration, and delivery c
respective certificates, as the case may be, (iii) distribution tantkiesting public in general,
(iv) subsequent disposal of securities acquired by the coordinators as a result of the provisit
of guarantee, (v) return and reimbursement to the investors, if applicable, and (vi) any othe
dates relating to the public offerg of interest to investors or the market in general.
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6.

6.1.

6.2.
6.3.

6.4.

6.5.

Capital composition

Current capital, including the identification and respective fund's net worth who hold more thar
five percent (5%) of the capital, by total interest and by type and cldgsstad for any subsequent
events that occurred in relation to the last accounting information available (share redemption
capital increase, etc.);

Capital after the increase, if applicable;
Description of the shares to be issued or disposedhofuding at least information relating to:

a) the quantity of shares to be issued of each type and class and their rights, advantages, a
restrictions, submission to the right of first refusal, also specifying those rights, advantage
and restrictionsresulting from any decisions of the meeting or the board of directors that
decided on the increase, as described in the issuer's articles of association;

b) the total value of the issue;

c) the corporate authorizations necessary for the issue or distrdsutif shares, identifying the
responsible deliberative bodies and the respective meetings in which the offering wa
approved;

d) the stock exchange or owtihe-counter market quotation of the securities to be distributed,
including abroad, identifying (ihe minimum, average, and maximum quotation of each year
for the last five (5) years; minimum, average, and maximum quotation in each quarter, for th
last two (2) years; minimum, average, and maximum quotation in each month, for the last s
(6) months; &o informing, if a capital increase or dividend distribution for the last five (5)
years, and the dates when the "eghts" negotiations were started; and

e) justification of the issue price of the securities to be distributed, as well as the criteseth u
to establish them;

Indication of the difference between the price of the offered shares and their book value, base
on the latest accounting information available, already incorporating the offering and an\
subsequent adjustments;

Indicationof the immediate equity dilution of shareholders who do not subscribe to the shares
issued, calculated by dividing the quantity of new shares to be issued by the sum of this quant
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6.6.

7.1.

7.2.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

with the initial quantity of shares before the capital increase, muliqgythe quotient obtained by
one hundred (100); and

Comparative description between the issue price and the price paid by the administrator:
controllers, or option holders in shares acquisitions in the last five years.

Restrictions on investors'ights in the offering context

Prominent statement of the unsuitability of the investment, if applicable, specifying the types o
investors for whom the investment is considered unsuitable; and

Clarification on the procedures provided for in Algg 70 and 71 of Resolution regarding the
possible amendment to the offering, notably regarding the effects of the investor's silence.

Other features of the offering
Any conditions to which the public offering is subject;

The possible destinain of the public offering or parts of the public offering to specific investors
and the description of such investors;

Corporate authorizations necessary for the issue or distribution of securities, identifying th
responsible deliberative bodies atiteir meetings at which the transaction was approved;

Distribution regime;

Dynamics of gathering investment intentions and determining the price or rate;
Market maker;

Liquidity and stabilization fund, if any; and

Minimum investmat requests or requirements, if any.

Economic and financial feasibility stuéf

8 Mandatory in the cases indicated in subitems "a™tb of item VIl of Article 29 of this Resolution and optional in other

cases
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9.1.

10.
10.1.

10.2.

11.
11.1.

11.2.

Economic and financial feasibility study that includes at least:

a) a demand analysis of the issuer's main product lines and services that represent a substan
percertage of its global revenue volume; and

b) return on investment, clearly and objectively setting out each of the premises used for it
preparation.

Relationships and conflict of interest

Description of relevant relationships existing between tleordinators and companies in its
business group and each of tb#ferors and companies in its business group, including:

a) existing corporate bindings;

b) financing, existing or those settled in the previous twelve (12) months, and that have influence
the hiring of coordinators to act in the offering;

c) brief indication of the business transactions in force in the previous twelve (12) months and t
aggregate amount involved in these transactions.

Regarding item 3.5, when applicable, presentatif) the briefs justifying the transaction; and (ii)
the creditor's statement about the potential conflict of interest resulting from its participation in
the offering.

Securities distribution agreement

Conditions of the distribution agreementith regard to the distribution of securities to the
investing public in general and any subscription guarantee provided by the coordinators and oth
consortium members, specifying the quantity belonging to each one, if applicable, in addition t
other sections considered of relevance to the investor, indicating the location where the copy o
the agreement is available for inspection or reproduction;

Statement of the distribution cost, detailing:

a) the percentage in relation to the distribution urptice;
b) the coordination commission;

c) the distribution commission;

d) the subscription guarantee fee;
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12.

12.1.

12.2.

12.3.

12.4.
12.5.
12.6.
12.7.

12.8.

12.9.

13.
13.1.

e) other commissions (please specify);

f) taxes levied on commissions if they are borne byadfferor;

g) the distribution unit cost;

h) expenses asing from the distribution registration; and

I) other related costs.

Information to be given in the event of the company organization:

Whether or not there is an authorization for a capital increase, regardless of an amendment to tf
articles ofassociation;

Obligations assumed by the incorporators, the agreements executed in the interest of the futur
company, and the amounts spent and to be spent;

The particular advantages to which the incorporators or third parties will be entdtedl the
provisions of the draft of the articles of association governing them;

Government authorization to organize the company, if necessary;,
Institutions authorized to receive the inflows;
Solution expected in case of oversubscription;

The term within which the company's organization meeting, or the preliminary meeting for the
assessment of assets, if applicable, must be held;

The name, nationality, marital status, occupation, and residence of the incorporators, or, in ca:
of a legal entity, the name or corporate hame, nationality and registered office, as well as th
quantity and the type of shares which each has subscribed; and

The distribution lead coordinator, in possession of which the originals versions ofdbpgutus
and the draft articles shall be deposited, together with the documents to which they mentioned
for examination by any interested party.

Documents and information incorporated into the prospectus by referedter as annexes

Last referene form delivered by the issuer;

9ndicate the website where it can be verified.
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13.2.

13.3.

13.4.
14.
14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

14.7.

15.

Latest quarterly information, financial statements for the last three (3) fiscal years ended, with th
respective opinions of the independent auditors and subsequent events, except when the issu
does not have them fonot having started its activities prior to said period;

Minutes of the special shareholder's meeting or of the board of directors which decided on th
issue; and

Updated issuer's articles of association.
Identification of the people invdved
Offeror's corporate name, business address, email address, and cgitane numbers

Administrators' name, business address, email address, and phone quantity, who may provi
clarification on the offering;

Consultants' (finance, ¢ml, etc.) name, business address, and phone quantity involved in the
offering and responsible for facts or documents mentioned in the prospectus;

Auditors' name, business address, and phone quantity responsible for auditing the financi
statementsfor the last three (3) fiscal years;

A statement that any other information or clarification about the company and the distribution in
guestion can be obtained from the lead coordinator, the other consortium members and the CVN

In the case obfferings from a registered issuer, a statement that the issuer's registration is up tc
date; and

Pursuant to Article 24 of the Resolution, a statement attesting to the accuracy of the informatio
contained in the prospectus.

Other documents andnformation that the CVM deems necessary.
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ANNEX B DEBT PROSPECTUS

Content of the prospectus applicable to the public distribution offering of debentures or other
types of securities representing the debt, including convertible or exchangeable irge shasuer
registered in Categories A and B, pursuant to item Il of paragraph 1 of Article 17 of Resolution N° 160
2022.

Prospectus Cover Page Information
1. Issuer's identification
1.1. Corporate name;
1.2. CNPJ; and
1.3. Registered office.
2. Pubic offering data for distribution
2.1. Inrelation to each series, class, and type, inform:
a) ISIN code;
b) risk rating;
C) quantity;
d) subscription unit price and unit par value;
e) expiration date;
f) compensation interest and adjustment for inflation
g) guarantees; and
h) trustee.
2.2. Aggregate value of the offering, or the manner of calculating the total value of the offering;

2.3. Markets in which the bonds will be traded and if they are convertible or exchangeable into share
the market and segemnt in which the shares will be traded;

2.4. Date of registration of the public offering with the CVM; and
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2.5. Information if the bond is qualified by the issuer as "green”, "social”, "sustainable,” or relate
terms.

3. Warnings
3.1. Riskfactors:"Investr s s houl d read the risk factors s

3.2. CVM's Responsibility: "The registration of this public distribution offering does not entail :
guarantee by the CVM of the accuracy of the information provided, or judgment about théydoéthe
issuing company], as well as regarding the [debt name] to be distributed."

3.3. Trading transparency, if applicable: "The bonds subject matter of this offering will not be trade
on the organized stock exchange or otlee-counter markets, andhte availability of information on the
prices charged or on the trades carried out cannot be guaranteed.";

3.4. Inthe case of an offering with automatic registration: "The CVM did not carry out a prior analys
of the content of the prospectus nor of théfering documents.” and, if applicable: "There are restrictions
that apply to the resale of securities as described in item 6.1."
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2.1.
2.2.

2.3.
2.4.
2.5.
2.6.

Prospectudnformation

Table of Contents

Offering main characteristics

Brief description of the offering;

Presentation of the issuer, with the information that tledferor wishes to highlight in relation to

those contained in the reference form;

Identification of the target audience;

Information on admission to trading on organized stock exchange aedtloe-counter markets;

Offering total value;

In relation to each series, class, and the type of the offered bond:

a)
b)
c)
d)
e)
f)

9)
h)
)

j)

K)

unit par value;

subscription unit price;

quantity;

additional lot option;

ISIN code;

risk rating;

issue date;

term and due date;

compensatory interest and adjustment for inflatierform, index, and calculation basis;
remuneration payment periodicity and payment date;

renegotiation;

repayment and cases of early redemptieexistence, dates, anconditions;
optional acquisition;

guarantees-type, form, and description;

right of first refusal;
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p) tax treatment;

g) financialcovenants if any;

r) early maturity events;

s) convertibility into other securities;
t) trustee; and

u) other rights, advantages, and restrictions.

3. Allocation of fundg®

3.1. A clear and objective statement of the funds allocation from the issue, as well as their impact c
the issuer's wealth and results;

3.5.1.1. If the funds are, directly or indirectly, used in thequisition of assets other than those
acquired in the ordinary course of the business, summarize those assets and their costs. If acqui
from related parties, inform who they will be acquired from and how the cost will be determined;

3.3. If the fundsare used to acquire other businesses, present the summary description of thos
businesses and the stage of such acquisitions. If acquired from related parties, inform who th
will be acquired from and how the cost will be determined;

3.4. If arelevant pa of the funds is used to pay debts, describe the interest rate and the due dates @
those debts and, for those incurred as of the previous year, provide the allocation of those fund

3.5. Inthe event part of the funds are intended for payments to badmto related parties or offering

coordinators as a result of transactions already carried out or whose execution is expected, .
indication of the amount and the payees;

3.6. Inthe event only part of the funds sought with the offering are achieved bynsie&distribution,
specification of the priority objectives, and if there are other forms of funding provided to achieve
all the originabbfferor's objectives;

3.7. Other sources of funds: if applicable, detail other sources of funds that will have imatest

associated with that related to public distribution;

200nly applicable to the distribution of securities issued by the offeror.
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3.8. If the bond offered igjualified by the issuer as "green", "social", "sustainable,” or related terms,
inform:

a) which widely recognized methodologies, principles, or guidelines were falldavgualify the
offering as per the item above;

b) which independent entity is responsible for the aforementioned examination and the type of
assessment involved;

c) obligations that the offering imposes regarding the pursuit of "green”, "social," "susiba"
objectives or related terms, according to the widely recognized methodologies, principles, c
guidelines; and

d) specification of the form, periodicity, and entity responsible for reporting on compliance with
obligations imposed by the offering reging the pursuit of "green”, "social,” "sustainable"
objectives or related terms, according to the widely recognized methodology, principles, c
guidelines.

4, Risk factors

4.1. In descending order of relevandbge main risk factors associated with tb&fering and the issuer,
including

a) the risks associated with unsecured, Rpreferred, or subordinated bonds, if applicable, and
the consequent impact on payments to investors in the event of insolvency; and

b) the risks related to the debt guarantaf,any, to the extent they are relevant to its ability to
fulfill its commitment pursuant to the terms of the guarantee.

5. Schedule
5.1. Schedule of the offering stages, highlighting at least:

a) the dates set for the beginning and offering closure, gussibility of its suspension or its
extension, as the case may be, or, even, in the case they are not known, the way in which st
dates will be announced, as well as the means of any announcements related to the offerir
will be disclosed; and

b) the terms, conditions, and means for: (i) acceptance statements of interested investors an
revocation of such acceptance statements, (ii) subscription, integration, and delivery c

84


about:blank

SECURITIES AND EXCHANGE COMMISSION OF BRAZIL
Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031
WWw.cvm.gov.br

CVMRESOLUTION N° 160, OF JULY 13, 2022.

6.1.
6.2.

6.3.

7.1.

7.2.
7.3.

7.4.

7.5.
7.6.
7.7.
7.8.
7.9.
7.10.

8.1.

respective certificates, as the case may be, (iii) distribution to the invegtibtic in general,

(iv) subsequent disposal of securities acquired by the coordinators as a result of the provisit
of guarantee, (v) return and reimbursement to the investors, if applicable, and (vi) any othe
dates relating to the public offering of intest to investors or the market in general.

Restrictions on investors' rights in the offering context
Description of possible restrictions on the transfer of the bonds;

Prominent statement of the unsuitability of the investment, if applicaBlegcifying the types of
investors for whom the investment is considered unsuitable; and

Clarification on the procedures provided for in Articles 70 and 71 of Resolution regarding tr
possible amendment to the offering, notably regarding the effectdhe investor's silence.

Other features of the offering

If the bonds are convertible or exchangeable into shares, include the information in items 6 and
of Annex A when applicable.

Any conditions to which the public offering is subject;

The possible destination of the public offering or parts of the public offering to specific investor
and the description of such investors;

Corporate authorizations necessary for the issue or distribution of bonds, identifying the
responsible delibrative bodies and their meetings at which the transaction was approved;

Distribution regime;

Dynamics of gathering investment intentions and determining the price or rate;
Admission to trading on an organized stock exchange ortnecounter market;
Market maker;

Liquidity and stabilization fund, if any; and

Minimum investment requests or requirements, if any.

Relationships and conflict of interest

Description of relevant relationships existing between the coordireatand companies in its
business group and each of thfferors and companies in its business group, including:
85
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8.2.

9.2.

10.

10.1.

a) existing corporate bindings;

b) financing, existing or those settled in the previous twelve (12) months, and that have influence
the hiring of coordinators to act in the offering; and

c) brief indication of the business transactions in force in the previous twelve (12) months and tf
aggregate amount involved in these transactions.

Regarding item 3.5, when applicable, presentationth@ briefs justifying the transaction; and (i)
the creditor's statement about the potential conflict of interest resulting from its participation in
the offering.

Securities distribution agreement

Conditions of the distribution agreement with gard to the distribution of securities to the
investing public in general and any subscription guarantee provided by the coordinators and oth
consortium members, specifying the quantity belonging to each one, if applicable, in addition t
other sectionsconsidered of relevance to the investor, indicating the location where the copy of
the agreement is available for inspection or reproduction;

Statement of the distribution cost, detailing:

a) the percentage in relation to the subscription unit price;
b) the coordination commission;

c) the distribution commission;

d) the subscription guarantee fee;

e) other commissions (please specify);

f) taxes levied on commissions if these are borne by the issuing company;
g) the distribution unit cost;

h) expenses asing from the distribution registration; and

i) other related costs.

Information regarding the thirdparty guarantee provider

Corporate name, CNPJ, registered office, and business purpose; and
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10.2.

11.

11.1.

11.2.

11.3.

11.4.
11.5.
12.

12.1.
12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

12.8.

13.

Information described in items 1.1, 1.2, 1,11.14, 6.1, 7.1, 8.2, 11.2, 12.1, and 12.3 of the
reference form.

Documents or information incorporated into the prospectus by reference or as annexes
Last reference form delivered by the issuer;

Latest quarterly information, financial $&aments for the last three (3) fiscal years ended, with the
respective opinions of the independent auditors and subsequent eyextsept when the issuer
does not have them for not having started its activities prior to said period

Minutes of the spcial shareholder's meeting or of the board of directors which decided on the
ISsue;

Updated issuer's articles of association; and

Indenture.

Identification of the people involved

Offeror's corporate name, business address, email addgy and contact phone numbers;

Administrators' name, business address, email address, and phone quantity, who may provi
clarification on the offering;

Consultants' (finance, legal, etc.) name, business address, email address, and phong quar
involved in the offering and responsible for facts or documents mentioned in the prospectus;

Auditors' name, business address, email address, and phone quantity responsible for auditing t
financial statements for the last three (3) fiscal years

Trustees' name, business address, email addressphode numbers

A statement that any other information or clarification about the company and the distribution in
guestion can be obtained from the lead coordinator and/or consortium membaedsthe CVM,;

In the case of offerings from a registered issuer, a statement that the issuer's registration is up
date; and

Pursuant to Article 24 of the Resolution, a statement attesting to the accuracy of the informatio
contained in the pospectus.

Other documents and information that the CVM deems necessatry.
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ANNEX €CLOSEEBND FUNDS PROSPECTUS

Content of the prospectus applicable to the initial or subsequent public distribution offering of
classes of shares in closedd investmat funds, except for the classes receivables investment funds
FIDC shares, according to item Il of paragraph 1 of Article 17 of Resolution N° 160, of 2022.

Prospectus Cover Page Information

1. Indication of the investment fund
1.1. Corporate name; and
1.2. CNPJ.
2. Identification of the Fund's Essential Service Providers
2.1. Administrator's corporate name;
2.2.  Administrator's CNPJ;
2.3.  Administrator's registered office;
2.4. Manager's corporate name,
2.5. Manager's CNPJ; and
2.6. Manager's registeredffice.
3. Public offering dat&or distribution
3.1. Inrelation to each share class or subclass, if applicable:
a) ISIN Code;
b) Quantity;
c) Unit par value and distribution unit cost;
d) Offering total value;
e) Organized market in which the shareslw# traded, if applicable; and
f) date of registration of the public offering with the CVM.
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4.

4.1.

4.2.

4.3.

4.4.

4.5.

Warnings

If the shareholder's responsibility is not limited to the amount subscribed by him/her: "The
shareholder's responsibility is unlimited, so that$tee may be called upon to cover any negative
fund's net worth".

Risk factors: "Investors should read the risk factors section on pagjés[e]."

CVM's Responsibility: "The registration of this public distribution offering does not entail
guarantee by the CVM of the accuracy of the information provided, or judgment about the qualit
of the issuer, as well as regarding the shamebe distributed."”

Trading transparency, if applicable: "The securities subject matter of this offering will not be trade
on the organized stock exchange or o#lee-counter markets, and the availability of information
on the prices charged or on theades carried out cannot be guaranteed.”

In the case of an offering with automatic registration: "The CVM did not carry out a prior analys
of the content of the prospectus nor of the offering documents." and, if applicable: "There ar
restrictionsthat apply to thetransfer of sharesas described in item 7.1."
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2.1.
2.2.

2.3.
2.4.
2.5.
2.6.
2.7.

3.1.

3.2.

3.3.

4.1.

5.1.

Prospectus Information

Table of Contents
Offering main characteristics
Brief description of the offering;

Presentation of shares class or subclass, as the case may betheitnformation that the
administrator wishes to highlight in relation to those contained in the resolution;

Identification of the target audience;

Information on admission to trading on organized markets;

Unit par value of each share addstribution unit cost;

Offering total value and offering minimum value; and

Quantity of shares to be offered for each class and subclass, if applicable.
Allocation of fundg*

Clear and objective presentation of the funds destination fitvaissue, comparing it in the light
of its investment policy, describing it briefly;

Indicate the possibility of allocating funds to any assets in relation to which there may be a confli
of interest, informing the existing and/or to be obtained ®essary approvals, including, in this
case, the risk factors, objective explanation about the lack of transparency in the creation of the
transactions prices; and

If only part of the funds sought with the offering are obtained through distributiofgrm which
objectives will be a priority.

Risk factors
In descending order of relevance, the main risk factors associated with the offering and the issu:
Schedule

Schedule of the offering stages, highlighting at least:

21 Only applicable to the primary offering of investmduand shares.
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6.2.
6.3.

6.4.

7.1
7.2

7.3.

a) the dates set dr the beginning and offering closure, the possibility of its suspension or its
extension, as the case may be, or, even, in the case they are not known, the way in which s
dates will be announced, as well as the means of any information related tofféveng will
be disclosed; and

b) the terms, conditions, and means for: (i) acceptance statements of interested investors ar
revocation of such acceptance statements, (ii) subscription, integration, and delivery ¢
respective certificates, as the case nisg (iii) distribution to the investing public in general,
(iv) subsequent disposal of securities acquired by the coordinators as a result of the provisit
of guarantee, (v) return and reimbursement to the investors, if applicable, and (vi) any othe
dates relating to the public offering of interest to investors or the market in general.

Information on traded shares

Quotation on the stock exchange or ov@e-counter market of the securities to be distributed,
including abroad, identifying: (i) &iminimum, average, and maximum quotation in each year over
the last five (5) years; minimum, average, and maximum quotation in each quarter, for the la:
two (2) years; minimum, average, and maximum quotation in each month, for the last six (¢
months;

Information on the existence of the right of first refusal in the subscription of new shares;

Indication of the immediate equity dilution of shareholders who do not subscribe to the offerec
shares, calculated by dividing the quantity of new shaodse issued by the sum of this quantity
with the initial quantity of shares before the issue in question, multiplying the quotient obtained
by one hundred (100); and

Justification of the issue price of the shares, as well as the criteria adoptsdtforg them.
Restrictions on investors' rights in the offering context
Description of possible restrictions on the transfer of the shares;

Prominent statement of the unsuitability of the investment, if applicable, specifying the types o
investors for whom the investment is considered unsuitable; and

Clarification on the procedures provided for in Articles 70 and 69 of Resolution regarding tr
possible amendment to the offering, notably regarding the effects of the investor's silence.

Other features of the offering
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8.1.
8.2.

8.3.

8.4.
8.5.
8.6.
8.7.
8.8.
8.9.

9.1.

10.

10.1.

11.
11.1.

Any conditions to which the public offering is subject;

The possible destination of the public offering or parts of the public offering to specific investor
and the description of such investors;

Authorizatiors necessary for the issue or distribution of shares, indicating the meeting at whicl
the transaction was approved;

Distribution regime;

Dynamics of gathering investment intentions and determining the price or rate;
Admission to trading on aorganized market;

Market maker;

Stabilization agreement, when applicable; and

Minimum investment requests or requirements, if any.

Economic and financial feasibility stuéf/

Study of the technical, commercial, economic, and finarfemsibility of the real estate project
that includes at leastyeturn on investment, clearly and objectively exposing each of the
assumptions adopted for its preparation.

Relationship and conflict of interest

Individual description of the trans#ions that give rise to conflicts of interest, even if potential, for
the fund manager or administrator, under the terms of the regulations applicable to the type o
fund being offered.

Distribution agreement.

Conditions of the distribution agement with regard to the distribution of shares to the investing
public in general and any subscription guarantee provided by the coordinators and othe
consortium members, specifying the interest related belonging to each one, if applicable, |
additionto other sections considered of relevance to the investor, indicating the location where
the copy of the agreement is available for inspection or reproduction;

22 Mandatory in the case of public offerings for the distribution of shares in real estate investment funds, pursuant to specifi
regulations, and optional in other cases.
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11.2. Statement of the distribution cost, detailing:
a) the percentage in relation to the subgation unit price;
b) the coordination commission;
c) the distribution commission;
d) the subscription guarantee fee, if any;
e) other commissions (please specify);
f) taxes levied on commissions if these are borne by the share class;
g) the distribution wit cost;
h) expenses arising from the distribution registration; and
i) other related costs.

12. Information regarding the funds recipient

12.1. When the funds are predominantly destined for investment in an issuer that is not registered wit
the CVM:

a) corporate name, CNPJ, registered office, website, and business purpose; and

b) Information described in items 1.1, 1.2, 1.11, 1.14, 6.1, 7.1, 8.2, 11.2, 12.1, and 12.3 of t
reference form.

13. Documents and information incorporated into the prospectus bgference® or as annexes

13.1. Resolution of the fund, containing the main body and an annex of the class of shares, if applicat
and

13.2. Financial statements of the class of shares for the last three (3) fiscal years ended, with t
respective opinias of the independent auditors and subsequent evertscept when the issuer
does not have them for not having started its activities prior to said period

14. Identification of the People Involved

14.1. Administrator's and manager's corporate name, bess address, email address, and contact
phone numbers

23 Indicate the website where it can be verified.
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14.2. Consultants' (finance, legal, etc.) name, business address, and phone quantity involved in f
offering and responsible for facts or documents mentioned in the prospectus;

14.3. Auditors' name, bsiness address, and phone quantity responsible for auditing the financia
statements for the last three (3) fiscal years;

14.4. A statement that any other information or clarification on the class of shares and the distributior
in question can be obtaineidom the lead coordinator and other consortium member institutions
and from the CVM,;

14.5 A statement that the issuer's registration is up to date; and

14.6. Pursuant to Article4 of the Resolutiona statement attesting to the accuracy of the informatio
contained in the prospectus.

15.  Other documents and information that the CVM deems necessary.
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ANNEX B PROSPECTUS OF THE RECEIVABLES INVESTMENIDERIUNDS

Content of the prospectus applicable to the public offering for the distribution of seguritie
representing securitization transactions issued by receivables investmentf&id€, pursuant to item
IV of paragraph 1 of Article 17 of the CVM Resolution N° 160, of 2022.

Prospectus Cover Page Information

1. Indication of the fund
1.1. Corporate mme; and
1.2. CNPJ.
2. ldentification of the fund's essential service providers
2.1. Administrator's corporate name;
2.2.  Administrator's CNPJ;
2.3. Registered office;
2.4. Manager's corporate name,
2.5. Manager's CNPJ; and
2.6. Manager's registered offec
3. Identification of the level of concentration of credit rights
3.1. Indication as to whether they are a single debtor's or multiple debtors' credit rights;
3.2. Inthe case of a single debtor, please indicate:

a) corporate name; and

b) CNPJ.
4. Public offeringdata for distribution
4.1. Inrelation to each share class, if applicable:

a) ISIN code;

b) risk rating;
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C) quantity;
d) unit par value;
e) due date and repayment schedule;
f) compensation interest and adjustment for inflation;
g) guarantees;
h) the existence of separated net worth;
i) organized market in which they will be admitted to trading; and
J) receiving the right of first refusal.
4.2. Offering total value;
4.3. Date of registration of the public offering with the CVM; and

4.4. Information if the bond isqualified by the issuer as "green”, "social", "sustainable,” or related

terms.
5. Warnings
51. Ri sk factor s: "l nvestors should read the r

5.2. CVM's Responsibility: "The registration of this lwkdistribution offering does not entail a
guarantee by the CVM of the accuracy of the information provided, or judgment about the qualit
of the fund or the debtor(s) underlying assets the bonds issued, as well as regarding the shares
be distributed."

5.3. Trading transparency, if applicable: "The securities subject matter of this offering will not be trade
on the organized stock exchange or oc#ee-counter markets, and the availability of information
on the prices charged or on the trades carried cannot be guaranteed.”

5.4. Inthe case of an offering with automatic registration: "The CVM did not carry out a prior analys
of the content of the prospectus nor of the offering documents.” and, if applicable: "There ar
restrictions that apply to theesale of securities as described in item 6.1."
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2.1
2.2
2.3

2.4
2.5
2.6

Prospectus Information
Table of Contents
Offering main characteristics
Brief description of the offering;
Presentation of essential service providers and the fund's custodian;

Fund infomation thatessential service providevgish to highlight in relation to that contained in
the resolution;

Identification of the target audience;

Offering total value;

In relation to each share class subject matter of the offering, if appécabl
a) unit par value;

b) quantity;

c) additional lot option;

d) ISIN code;

e) risk rating;

f) issue date;

g) term and due date;

h) indication on admission to trading on the organized stock exchange orthea@ounter
markets;

i) compensation interest anddjustment for inflation-indices and calculation method;
j) remuneration payment periodicity and payment date;

k) renegotiation;

[) repayment and cases of early settlemergxistence, dates, and conditions;

m) guarantees-type, form, and description;

n) underlying assets;
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3.1.
3.2.

3.3.

3.4.

3.5.

0) existence or not of separated net worth;

p) separated net worth settlement events;

q) tax treatment;

r) other rights, advantages, and restrictions; and

S) minimum subordination index.

Allocation of funds

Clear and object®r explanation of the destination of the funds from the offering;

In the event the funds are intended to be used, directly or indirectly, used in the acquisition ¢
assets, with the exception of those acquired in the regular course of business, a summe
description of these assets, and their costs, if such assets and their costs can already be identi
and disclosed. If acquired from related parties, indicate from whom they will be acquired and ho
the cost will be determined;

If only part of the funds sought with the offering are obtained through distribution, indicate the
measures that will be adopted;

Other sources of funds: if applicable, specification of other sources of funds that will have
destination associated with that related public distribution; and

If the bond offered igjualified by the issuer as "green”, "social", "sustainable,” or related terms,
inform:

a) which widely recognized methodologies, principles, or guidelines were followed to qualify th
offering as per tk item above;

b) which independent entity is responsible for the aforementioned examination and the type of
assessment involved,;

c) obligations that the offering imposes regarding the pursuit of "green”, "social,” "sustainable
objectives or related termsaccording to the widely recognized methodologies, principles, or
guidelines; and

d) specification of the form, periodicity, and entity responsible for reporting on compliance with
obligations imposed by the offering regarding the pursuit of "green”, &gcisustainable”
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6.

6.1.

objectives or related terms, according to the widely recognized methodology, principles, c
guidelines.

Risk factors

In descending order of relevance, the main risk factors associated with the offering and the issu
including:

a) risks associated with the level of subordination, if applicable, and the consequent impact c
payments to investors in the event of insolvency;

b) risks arising from the criteria adopted by the originator or assignor for granting credit;

c) any restrictons of a legal or regulatory nature that may adversely affect the validity of the
constitution and assignment of credit rights to the issuer, as well as the behavior of the set «
credit rights assigned and the cash flows to be generated; and

d) specificand relevant risks related to the debt guarantor, if any, to the extent they are relevan
to its ability to fulfill its commitment pursuant to the terms of the guarantee.

Schedule
Schedule of the offering stages, highlighting at least:

a) the datesset for the beginning and offering closure, the possibility of its suspension or it
extension, as the case may be, or, even, in the case they are not known, the way in which st
dates will be announced, as well as the means of any announcements rédatieel offering
will be disclosed; and

b) the terms, conditions, and means for: (i) acceptance statements of interested investors ar
revocation of such acceptance statements, (ii) subscription, integration, and delivery c
respective certificates, as thease may be, (iii) distribution to the investing public in general,
(iv) subsequent disposal of securities acquired by the coordinators as a result of the provisit
of guarantee, (v) payment and financing, if applicable, (vi) return and reimbursemenéto th
investors, if applicable, and (vii) any other dates relating to the public offering of interest tc
investors or the market in general.

Restrictions on investors' rights in the offering context

Description of possible restrictions on the secustteansfer;
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6.2.

6.3.

7.1
7.2

7.3.

7.4.
7.5.
7.6.
7.7.
7.8.

8.1.

8.2.

8.3.

8.4.
8.5.

Prominent statement of the unsuitability of the investment, if applicable, specifying the types o
investors for whom the investment is considered unsuitable; and

Clarification on the procedures provided for in Articles 70 and 71esbRtion regarding the
possible amendment to the offering, notably regarding the effects of the investor's silence.

Other features of the offering
any conditions to which the public offering is subject;

The possible destination of the pubbéfering or parts of the public offering to specific investors
and the description of such investors;

Deliberations necessary for the issue or distribution of shares, identifying the responsibl
deliberative bodies and their meetings at which the santion was approved;

Distribution regime;

Dynamics of gathering investment intentions and determining the price or rate;
Market maker;

Liquidity and stabilization fund, if any; and

Minimum investment requests or requirements, ifya

Information on the transaction structure

Possibility of the assigned credit rights being added, removed, or replaced, indicating tf
conditions under which such events may occur and the effects they ought to have on the payme
flows to the hotlers of the offered securities;

Information and description of credit reinforcements and other existing guarantees;

Information on the possible use of derivative instruments that may change the expected payme
flows for the holders of the offeisecurities;

Investment policy, including the methods and criteria used to select assets;

Events that may change the schedule or priority of payment and repayment of shares, such as,
example, assessment and settlement events; and

Descmption of other service providers contracted on behalf of the fund.

Information on credit rights
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9.1.

9.2.

9.3.

9.4.
9.5.

9.6.

9.7.

9.8.

9.9.

Descriptive information of the relevant characteristics of credit rights, such as:
a) quantity of assigned credit rights and the total value;

b) intered rates or returns on assigned credit rights;

c) credit due dates;

d) repayment periods;

e) purpose of credits; and

f) description of any guarantees provided for the set of assets.

Description of the form of assignment of issuer's credit rights, lgghhg the relevant passages
of any agreements entered into for this purpose, and an indication of the final nature, or not, o
the assignment;

Indication of the credit rights levels of concentration, by the debtor, in relation to the total value
of credits that serve as underlying assets for the offered securities

Criteria description adopted by the originator or assignor for granting credit;

Billing and payment procedures, covering thgent responsible for billing, the periodicity and
payment terms;

Statistical information on defaults, losses, or prepayment of credits of the same nature as tf
credit rights that will make up the issuer's net worth, comprising a period of three (3) year
immediately prior to the offering date, accompiad by an explanation of the methodology used
for the purpose of this calculation;

If the information required in item 9.6 above is not known by the issuer's administrators or the
offering intermediary institution, nor can it be obtained by them, lsdact must be disclosed,
jointly with a statement that reasonable efforts were made to obtain it. Yet, the information the
administrator and the intermediary institution have about it, even if partial, must be disclosed,;

Information on situations oprepayment of credit rights, indicating the possible effects of this
event on the profitability of the offered securities;

Identification of any events provided for in the agreements signed to structure the transaction tha
may lead to the early se#ment or repayment of the credits assigned to the issuer, as well as an
other facts that may affect the regularity of the expected payment flows;
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9.10.

9.11.

10.
10.1.

10.2.

Description of the main contractual provisions, or, as the case may be, of the fund's resolutio
whichgoverns the functions and responsibilities of the custodian and other service providers, wit
emphasis on:

a) procedures for receiving and collecting credits, as well as measures for the segregation
amounts received upon settlement of credit rights;

b) procedures of the custodian and other service providers regarding defaults, losse
bankruptcies, and reorganization, including mention regarding the possible execution c
guarantees;

c) custodian's procedures and other service providers in relation t® walidation of the
conditions for the credit rights assignment and the underlying assets inspection; and

d) custodian's procedures and other service providers regarding the safekeeping ¢
documentation related to credit rights.

Information on discount rates practiced by the issuer's administrators in the acquisition of credit
rights.

Information on the originators

Identification of the originators and assignors that represent or may come to represent more tha
ten percent (10%) of the crediights assigned to the issuer, informing their corporate type and
general characteristics of their business, and, if applicable, description its previous experience
other securitization transactions with the same asset as the subject matter of theiteation;

and

In the case of originators responsible for more than twenty percent (20%) of the credit right
assigned to the issuer, in the case of credit rights arising fsannants and business agreements

of sale and purchase of products, gopds services for delivery or future provision, as well as in
bonds or certificates representing these agreements, in addition to the information provided fo
in item 10.1, financial statements must be prepared in accordance with Law N° 6404, of 1976, a
the regulation amended by the CVM, audited by an independent auditor registered with the CVN\
referring to the last fiscal year. This information will not be required when the credit rights are
originated by financial institutions from other institutionsithorized to operate by the Central
Bank of Brazil.
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11.
11.1.
11.2.

11.3.

11.4.

12.
12.1.

13.

13.1.

Information on debtors or ceobligors
Main homogeneous characteristics of credit rights debtors;

Name of the debtor or obligor responsible for the payment or settlement of more than tesepe
(10%) of the assets that make up the issuer's net worth or the separated net worth, consisting
the credit rights that back the transactions; corporate type and general characteristics of his/he
business; nature of the concentration of assignedddr rights; relevant contractual provisions
relating thereto;

In the case of debtors or embligors responsible for more than twenty percent (20%) of credit
rights, financial statements prepared in accordance with Law N° 6404, of 1976, and thdicesol
amended by the CVM, audited by an independent auditor registered with the CVM, referring t
the last fiscal yeaf,

Information described in item4.1, 1.2, 1.11, 1.14, 6.1, 7.1, 8.2, 11.2, 12.1, and @R e
reference form, in relatioto debtors responsible for more than twenty percent (20%) of credit
rights and who are recipients of the funds arising from the issue, or4mbtigors responsible for
more than twenty percent (20%) of the credit rigits

Relationships and conflict of intest

Description of relevant relationships existing between coordinators and companies of its busine
group and each of the essential service providers to the fund, including:

a) existing corporate bindings;
b) individual description of transactis that have a reference value equivalent to five percent (5%)
or more of theestimatedamount to be obtained by thefferor as a result of the offering.

Securities distribution agreement

Conditions of the distribution agreement with regard toetldistribution of securities to the
investing public in general and any subscription guarantee provided by the coordinators and oth
consortium members, specifying the quantity belonging to each one, if applicable, in addition t

24This information wi not be required when the debtor or eobligor is a financial institution or equivalent, authorized to
operate by the Central Bank of Brazil, and in cases where there is no need to present or file the financial statemems with t
CVM, pursuant to the regulation in force.

25 Optional requirement for debtors or eobligors who are publicield companies
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13.2.

14.

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

15.

other sections consideredf relevance to the investor, indicating the location where the copy of
the agreement is available for inspection or reproduction;

Statement of the distribution cost, detailing:

a) the percentage in relation to the subscription unit price;

b) the coordination commission;

c) the distribution commission;

d) the subscription guarantee fee;

e) other commissions (please specify);

f) the distribution unit cost;

g) expenses arising from the distribution registration; and

h) other related costs.

Documens or information incorporated into the prospectus by reference or as annexes

Last reference form submitted by debtors or-abligors referred to in item 11.3 above, if they are
publiclyheld companies;

Fund Resolution;

Issuer's latest quaerly information, financial statements for the last three (3) fiscal years ended,
with the respective opinions of the independent auditors and subsequent evertept when the
issuer does not have them for not having started its activities prior @ gaiiod

Financial statements, prepared in accordance with Law N° 6404, of 1976, and the resolutic
amended by the CVM, audited by an independent auditor registered with the CVM, referring t
the last fiscal year, of théebtors or ceobligors refered to in item 11.3 above,;

Minutes of the special shareholder's meeting or administrator's proceeding who decided on th
issue; and

Issuer's and the debtors' or ambligors' updated articles of association referred to in item 11.3
above.

Identification of the people involved
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15.1. Issuer's representative's corporate hame, business address, email address, and pbiotaet
numbers

15.2. Essential service providers' name, business address, email address, and phone quantity, who |
provide cérification on the offering;

15.3. Consultants' (finance, legal, etc.) name, business address, email address, and phone quar
involved in the offering and responsible for facts or documents mentioned in the prospectus;

15.4. Auditors' corporate name, Isiness address, email address, and phone quantity responsible fo
auditing the financial statements for the last three (3) fiscal years;

15.5. Service providers contracted on behalf of the fund corporate name, business address, em
address;

15.6. A statament that any other information or clarification about the issuer and the distribution in
guestion can be obtained from the lead and consortium member institutions and the CVM;

15.7 A statement that the issuer's registration is up to date; and

15.8. Pursuat to Article24 of the Resolutiona statement attesting to the accuracy of the information
contained in the prospectus.

16.  Other documents and information that the CVM deems necessary.
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ANNEX E SECURITIZATION PROSPECJOMPANIES PROVIDING SECARITOIN

Content of the prospectus applicable to the public offering for the distribution of securities
representing securitization transactions issued by the company providing securitization, pursuant to it
V of paragraph 1 of Article 17 of the CVM Retsmh N° 160, of 2022.

Prospectus Cover Page Information

1. Certificate Indication
1.1. Corporate name; and
1.2. CNPJ.
2. Identification of the company providing securitization
2.1. Corporate name,
2.2. CNPJ; and
2.3. Registered office.
3. Identification of the level of concentration of credit rights
3.1. Indication as to whether they are a single debtor's or multiple debtors' credit rights;
3.2. Inthe case of a single debtor, please indicate:

a) corporate name; and

b) CNPJ.
4, Public offeringdata for distribution
4.1. Inrelation to each certificate series, if applicable:

a) ISIN code;

b) risk rating;

C) quantity;

d) unit par value;

e) expiration date;
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4.2.
4.3.
4.4.

5.1
5.2.

5.3.

5.4.

5.5.

f) compensation interest and adjustment for inflation;

g) guarantees;

h) trustee;

i) existence or ot of a fiduciary regime;

j) organized market in which they will be admitted to trading; and
k) existence of structural or thirgarty credit reinforcements.
Offering total value;

Date of registration of the public offering with the CVM; and

Information if the bond igqualified by the company providing securitization as "green”, "social",
"sustainable,"” or related terms.

Warnings
Ri sk factor s: "l nvestors should read the r

CVM's Responsiliy: "The registration of this public distribution offering does not entail a
guarantee by the CVM of the accuracy of the information provided, or judgment about the qualit
of the issuing company or the debtor(s) underlying assets the bonds issued|l a&s wegarding
the shares to be distributed.”

Trading transparency, if applicable: "The securities subject matter of this offering will not be trade
on the organized stock exchange or o#lee-counter markets, and the availability of information
onthe prices charged or on the trades carried out cannot be guaranteed."

Credit Risk Identification: "The bonds subject matter of this offering are primarily exposed to th
credit risk of the debtor(s) of the bonds comprising their underlying assetkihg into
consideration a fiduciary regime was placed on the bonds mentioned"/"The securities subje
matter of this offering are primarily exposed to the credit risk of the company providing
securitization, taking into consideration no fiduciary regimesvplaced on the bonds comprising
its underlying assets."

In the case of an offering with automatic registration: "The CVM did not carry out a prior analys
of the content of the prospectus nor of the offering documents." and, if applicable: "There a
restrictions that apply to the resale of securities as described in item 7.1."
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2.1.
2.2.
2.3.

2.4

2.5.
2.6.

Prospectus Information
Table of Contents
Offering main characteristics
Brief description of the offering;
Presentation of the companies providing setimation;

Information that the administrator wishes to highlight about the certificates in relatiorthose
contained in the securitization instrument

Identification of the target audience;

Offering total value;

In relation to eactseries, inform, if applicable:
a) unit par value;

b) quantity;

c) additional lot option;

d) ISIN code;

e) risk rating;

f) issue date;

g) term and due date;

h) indication on admission to trading on the organized stock exchange orthea@ounter
markets;

i) compensation interest and adjustment for inflatienindices and calculation method;
j) remuneration payment periodicity and payment date;

k) renegotiation;

[) repayment and cases of early due datexistence, dates, and conditions;

m) guarantees-type, form, and description;

n) underlying assets;
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3.1.
3.2.

3.3.

3.4.

3.5.

0) existence or not of a fiduciary regime;

p) separated net worth liquidation events;

gq) tax treatment; and

r) other rights, advantages, and restrictions.

Allocation of funds

Clear and objectivex@lanation of the destination of the funds from the offering;

In cases where the allocation of funds by the debtors' underlying assets securities issued i
requirement for the issue, information on:

a) the assets or activities to which the fundsin the issue will be allocated;

b) any trustee's obligation to monitor this allocation of funds and the periodicity of this fellow
up;

c) the deadline for this allocation;

d) an indication schedule for the allocation of funds, with information at leastyesx months,
had an obligation to followup the allocation by the trustee; and

e) the ability to allocate all funds arising from the issue within the foreseen term, also taking int
account other obligations that may exist for the allocation of fundstlfie same assets or
activities that are the subject matter of this issue.

In cases it is intended to use the funds, directly or indirectly, in the acquisition of assets frol
related parties, the indication of who will be acquired and how the costbsidetermined,;

If only part of the funds sought with the offering are obtained through distribution, indicate the
measures that will be adopted; and

If the bond offered isqualified by the company providing securitization as "green", "sqcial"
"sustainable,” or a related term, inform:

a) which widely recognized methodologies, principles, or guidelines were followed to qualify th
offering as per the item above,;

b) which independent entity is responsible for the aforementioned examination hedype of
assessment involved;
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c) obligations that the offering imposes regarding the pursuit of "green”, "social,

sustainable
objectives or related terms, according to the widely recognized methodologies, principles, c
guidelines; and

d) specificatim of the form, periodicity, and entity responsible for reporting on compliance with
obligations imposed by the offering regarding the pursuit of "green", "social,” "sustainable'
objectives or related terms, according to the widely recognized methodolagygiples, or
guidelines.

Risk factors

In descending order of relevance, the main risk factors associated with the offering and tr
company providing securitization, including:

a) risks associated with the level of subordination, if applicabfel the consequent impact on
payments to investors in the event of insolvency;

b) risks arising from the criteria adopted by the originator or assignor for granting credit;

c) any restrictions of a legal or regulatory nature that may adversely affect @fidity of the
constitution and assignment of credit rights to the company providing securitization, as well
the behavior of the set of credit rights assigned and the cash flows to be generated; and

d) specific and relevant risks related to the debt gargor, if any, to the extent they are relevant
to its ability to fulfill its commitment pursuant to the terms of the guarantee.

Schedule
Schedule of the offering stages, highlighting at least:

a) the dates set for the beginning and offering alos, the possibility of its suspension or its
extension, as the case may be, or, even, in the case they are not known, the way in which st
dates will be announced, as well as the means of any announcements related to the offerir
will be disclosed; and

b) the terms, conditions, and means for: (i) acceptance statements of interested investors ar
revocation of such acceptance statements, (ii) subscription, integration, and delivery ¢
respective certificates, as the case may be, (iii) distribution torkiesting public in general,
(iv) subsequent disposal of securities acquired by the coordinators as a result of the provisi
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6.1.

6.2.

7.1.
7.2.

7.3.

8.1.
8.2.

8.3.

8.4.
8.5.
8.6.
8.7.
8.8.

of guarantee, (v) return and reimbursement to the investors, if applicable, and (vi) any othe
dates relating to the public offergof interest to investors or the market in general.

Composition of the capital and capitalization of the company providing securitization registered
in category S2

Current capital (including the identification and respective fund's net wortshafeholders who
hold more than five percent (5%) of the capital, by total interest and by type and class);

Wealth of the company providing securitization (shtatm, longterm debt and fund's net worth)
and the impacts of fund raising from the ofiieg on the wealth and results of the company
providing securitization if the issue does not hav@aciary regime institution

Restrictions on investors' rights in the offering context
Description of possible restrictions on the securitiensfer;

Prominent statement of the unsuitability of the investment, if applicable, specifying the types o
investors for whom the investment is considered unsuitable; and

Clarification on the procedures provided for in Articles 70 and 71 of |&Reso regarding the
possible amendment to the offering, notably regarding the effects of the investor's silence.

Other features of the offering
Any conditions to which the public offering is subject;

The possible destination of the pubbéfering or parts of the public offering to specific investors
and the description of such investors;

Corporate authorizations necessary for the issue or distribution of certificates, identifying th
responsible deliberative bodies and their meetiragsvhich the transaction was approved;

Distribution regime;

Dynamics of gathering investment intentions and determining the price or rate;
Market maker;

Liquidity and stabilization fund, if any; and

Minimum investment request or requirements, if any.

Information on the transaction structure
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9.1.

9.2.

9.3.

9.4.
10.
10.1.

10.2.

10.3.

10.4.
10.5.

10.6.

Possibility of the assigned credit rights being added, removed, or replaced, indicating tf
conditions under which such events may occur and the effects they ought to have payhnent
flows to the holders of the offered securities;

Information and description of credit reinforcements and other existing guarantees;

Information on the possible use of derivative instruments that may change the expected paymel
flows far the holders of the offered securities; and

Investment policy, including the methods and criteria used to select assets;
Information on credit rights

Descriptive information of the relevant characteristics of credit rights, such as:
a) guantity of assigned credit rights and the total value;

b) interest rates or returns on assigned credit rights;

C) credit due dates;

d) repayment periods;

e) purpose of credits; and

f) description of any guarantees provided for the set of assets.

Desciption of the form of assignment of the company providing securitization's credit rights,
highlighting the relevant passages of any agreements entered into for this purpose, and e
indication of the final nature, or not, of the assignment;

Indicationof the credit rights levels of concentration, by the debtor, in relation to the total value
of credits that serve as underlying assets for the offered securities;

Criteria description adopted by the originator or assignor for granting credit;

Billing and payment procedures, covering thgent responsible for billing, the periodicity and
payment terms;

Statistical information on defaults, losses, or prepayment of credits of the same nature as tr
credit rights that will make up the compamyoviding securitization's net worth, comprising a
period of three (3) years immediately prior to the offering date, accompanied by an explanatio
of the methodology used for the purpose of this calculation;
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10.7.

10.8.

10.9.

10.10.

10.11.

11.
11.1.

If the information required in item 10.@&bove is not known by the company providing
securitization or the lead coordinator of the offering intermediary institution, nor can it be
obtained by them, such fact must be disclosed, jointly with a statement that reasonable effort
were made to obtainti Yet, the information that the company providing securitization and the
lead coordinator have about it, even if partial, must be disclosed;

Information on situations of prepayment of credit rights, indicating the possible effects of this
event on he profitability of the offered securities;

Identification of any events provided for in the agreements signed to structure the transaction tha
may lead to the early settlement or repayment of the credits assigned to the company providin
securitizaion, as well as any other facts that may affect the regularity of the expected paymen
flows;

Description of the main contractual provisions, or, as the case may be, of the securitizatior
resolution, which govern the functions and responsibiditief the trustee and other service
providers, with emphasis on:

a) procedures for receiving and collecting credits, as well as measures for the segregation
amounts received upon settlement of credit rights;

b) procedures of the trustee and other servigeviders regarding defaults, losses, bankruptcies,
and reorganization, including mention regarding the possible execution of guarantees;

c) trustee's and other service providers' procedures regarding the inspection of the credit right
underlying assetsnd

d) other service providers' procedures regarding the safekeeping of documentation related t
credit rights.

Information on discount rates practiced by the company providing securitization in the acquisitio
of credit rights.

Information onthe originators

Identification of the originators and assignors that represent or may come to represent more tha
ten percent (10%) of the credit rights assigned to the company providing securitization, informir
their corporate type and general ctecteristics of their business, and, if applicable, description its
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11.2.

12.
12.1.
12.2.

12.3.

12.4.

previous experience in other securitization transactions with the same asset as the subject matt
of the securitization; and

In the case of originators responsible for more than miyepercent (20%) of the credit rights
assigned to the company providing securitization, in the case of credit rights arisingénoamts

and business agreements of sale and purchase of products, goods, or services for delivery or fut
provision, as wi as in bonds or certificates representing these agreements, in addition to the
information provided for in item 11.1, financial statements must be prepared in accordance witl
Law N° 6404, of 1976, and the resolution amended by the CVM, audited by qremaknt auditor
registered with the CVM, referring to the last fiscal year. This information will not be requirec
when the credit rights are originated by financial institutions from other institutions authorized to
operate by the Central Bank of Brazil.

Information on debtors or ceobligors
Main homogeneous characteristics of credit rights debtors;

Name of the debtor or obligor responsible for the payment or settlement of more than ten percen
(10%) of the assets that make up the compampviling securitization's net worth or the
separated net worth, consisting of the credit rights that back the transactions, subject to the
fiduciary regime; corporate type and general characteristics of his/her business; nature of th
concentration of asghed credit rights; relevant contractual provisions relating thereto;

In the case of debtors or embligors responsible for more than twenty percent (20%) of credit
rights, financial statements prepared in accordance with Law N° 6404, of 1976, anelstbiution
amended by the CVM, audited by an independent auditor registered with the CVM, referring t
the last fiscal yea¥,

In the case of debtors or eabligors responsible for more than twenty percent (20%) of the credit
rights, when the undeying assets of the assbacked securities is a debt instrument whose
payment will be made with funds from the issue of receivables certificates, regbaripacts on
the debtor's or ceobligor's financial indicators relating to the debt that will be is$te back the
certificate; and

26 This information will not be required when the debtor or-abligor is a financial institution or equivalent, authorized to
operate by the Central Bank of Brazil, and in cases where there is no need to present or file the financial statements with tt
CVM, pursuant to the regulation in force.
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12.5. Information described in item4.1, 1.2, 1.11, 1.14, 6.1, 7.1, 8.2, 11.2, 12.1, and &RiBe
reference form, in relatioto debtors responsible for more than twenty percent (20%) of credit
rights and who are recipies of the funds arising from the issue, or to-@bligors responsible for
more than twenty percent (20%) of the credit rights

13. Relationships and conflict of interest

13.1. Description of relevant relationships existing between coordinators and corepar its business
group and each of the essential service providers to the fund, including:

a) existing corporate bindings;

b) individual description of transactions that have a reference value equivalent to five percent (5¢
or more of theestimatedamount to be obtained by thefferor as a result of the offering.

14.  Securities distribution agreement

14.1. Conditions of the distribution agreement with regard to the distribution of securities to the
investing public in general and any subscriptionrgngee provided by the coordinators and other
consortium members, specifying the quantity belonging to each one, if applicable, in addition t
other sections considered of relevance to the investor, indicating the location where the copy ¢
the agreements available for inspection or reproduction;

14.2. Statement of the distribution cost, detailing:
a) the percentage in relation to the subscription unit price;
b) the coordination commission;
c) the distribution commission;
d) the subscription guarantee fee
e) other commissions (please specify);
f) the distribution unit cost;
g) expenses arising from the distribution registration; and

h) other related costs.

27 Optional requirement for debtors or eobligors who are publicield companies
117


about:blank

SECURITIES AND EXCHANGE COMMISSION OF BRAZIL
Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000

SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031

WWw.cvm.gov.br

CVMRESOLUTION N° 160, OF JULY 13, 2022.

15.

15.1.

15.2.

15.3.

15.4.

15.5.

15.6.
15.7.

16.
16.1.

16.2.

16.3.

16.4.

16.5.
16.6.

Documents or information incorporated into the prospectus by reference or as annexes

Lastreference form submitted by the company providing securitization and debtors-obkgors
referred to in item 12.3 above, if they are publitigld companies;

Latest quarterly information, company providing securitization financial statementthéfast
three (3) fiscal years ended, with the respective opinions of the independent auditors an
subsequent eventsexcept when the company providing securitization does not have them for not
having started its activities prior to said perjod

Financial statements, prepared in accordance with Law N° 6404, of 1976, and the resolutic
amended by the CVM, audited by an independent auditor registered with the CVM, referring t
the last fiscal year, of theebtors or ceobligors referred to in item 12.8bove;

Minutes of the special shareholder's meeting or of the board of directors which decided on th
ISsue;

Company providing securitization's and the debtors' eobtigors' updated articles of association
referred to in item 12.3 above;

Credit securitization instrument; and

Documentformalizingthe underlying assets of the isswetyen the underlying assets is a debt bond
the payment of which will be made with funds from the issue of receivables certificates.

Identification of the people involved

Company providing securitization corporate name, business address, email address, and cont
phone numbers

Administrators' name, business address, email address, and phone quantity, who may provi
clarification on theoffering;

Consultants' (finance, legal, etc.) name, business address, email address, and phone quar
involved in the offering and responsible for facts or documents mentioned in the prospectus;

Auditors' corporate name, business address, #raddress, and phone quantity responsible for
auditing the financial statements for the last three (3) fiscal years;

Trustees' corporate name, business address, email addresghenme numbersif applicable;

Corporate name, business addressjail address of the settlement issuing bank;
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16.7. Corporate name, business address, email address of the settlement bookkeeper;

16.8. A statement that any other information or clarification about the company providing securitizatior
and the distributionin question can be obtained from the lead coordinator, consortium member
institutions and the CVM;

16.9A statement that the issuer's registration is up to date; and

16.10. Pursuant to Article4 of the Resolutiona statement attesting to the accuracytbe information
contained in the prospectus.

17.  Other documents and information that the CVM deems necessary.
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ANNEX FSHARES OFFERING TERM SHEET

Contents of the offering term sheet for shares and other securities representing the capital, ptosuant

Article 23 of the CVM Resolution N° 160, of 2022.

Essential Informatiorg, [Primary] [Secondary] Offering [Primary and Secondary] of [Shares]

This term sheet contains essential information and should be read as an introduction to the off
prospects. The investment decision must take into account the information contained in thg
prospectus, especially the section on risk factors.

WARNINGS

Risk of

[ ] loss of the principal amount

1.

[ ] lack of liquidity

...

[ ] understanding difficliy

1.

Notice for offerings distributed by
automatic registration procedure

The CVM did not carry out a prior
analysis of the content of the prospectug
nor of the offering documents

There are restrictions on the resale of
shares.

the base offering

Further
information
1. Offering Esseial Elements (please
include
hyperlink)
. [ ] shares/[ ] subscription warrant/[ ] Section # . of
A. Securities - . " the
certificates of deposit on these securitig
prospectus
a.l) Issuer Name, CNPJ, and website
a.2) Proposed trading ced [ ] code/[ ] N/A Section #.#
a.3) Trading market [ ] trade name/[ ] WI|| not be traded on al Section # #
organized market
B. Offering
b.1) Quantlty offered (Volume)base Whole number, no decimal places Section #.#
offering
b.2) Price (interal) In BRL (up to two decimal places) Section #.#
= * i
b.'3) Amount Offered (=b.1"b.2) In BRL million (up to two decimal place Section ##
(interval)
b.4) Total quantity of shares issued for Section #.#

Whole number, no decimal places
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b.5) Total _quanﬂty of shares after the Whole number, no decimal places Section #.#
base offering
b.6) Supplementary lot Yes/No, if "Yes," please inform percentd Section #.#
b.7) Additional lot Yes/No, if "Yes," please inform percentqg Section #.#
C.Other information
c.1) Percentage of shares that will be " Section #.#
base, supplemental, and additional lot
owned by current owners after the :
: . : scenarios
offering with scenarios
Fc).rizgeMarket capitalization at the offerin In BRL million (up to twdecimal places) Section #.#
c.3) Net cash and financial investment In BRL million (up to two decimal place Section #.#
(pro-forma)
c.4) }/alue.of the company at the In BRL million (up to two decimal place Section #.#
offering price
c.5) Valueof the company/Pro forma Section #.#
EBITDA)
c.6) Price/Earning Ratio (Market Section #.#
Capitalization/Net Income After Taxes
c.7) Price/Earning Ratio (adjusted) Section #.#
2. Purpose of the offering . Furthgr
information
Wha_t will be the @stination of the [Maximum of 200 words] Section #.#
offering funds?
3. Relevant details about the issuer of the shares . Furthgr
information
Who is the issuer?
How does the issuer generate revenug [Maximum of 100 words] Section #.#
What are the issuéstrengths [Maximum of 100 words] Section #.#
\(;\f/r;(;oare the main customers (maximu [Maximum of 25 words] Section #.#
Who are the main competitors [Maximum of 25 words] Section #.#
(maximum of 3)?
Governance and main shareholders
Who is the isger's CEO? [Maximum of 25 words] Section #.#
Who is the chairman of the issuer's , Section #.#
. [Maximum of 25 words]
board of directors?
Administrators' relevant interest [Maximum of 100 words] Section #.#
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Who is the controller or who is part of [Maximum of 50 words] Section #.#
the cantrol group?
Summary of the issuer's main risks Likelihood Emanmal
impact
i , [1Major/[]
1. (Summary DescriptiorMaximum of [] Major / [ ] Medium / [ ] Minor Medium / []
50 words) .
Minor
N . [1Major/[]
2. (Summary DescriptiorMaximum of (1 Major / [ ] Medium / [ ] Minor Medium /[ ]
50 words)
Low
_— , [ 1 Major /[]
3. (Summary DescriptiorMaximum of [1 Major / [ ] Medium / [ ] Minor Medium / []
50 words) .
Minor
» . [1Major/[]
4. (Summary DescriptiorMaximum of [] Major / [ ] Medium / [ ] Minor Medium / []
50 words) .
Minor
N . [1Major/[]
5. (Summary DescriptiorMaximum of [1 Major / [ ] Medium / [ ] Minor Medium / []
50 words) .
Minor
o . : Further
4. Main information about the actions Summary . .
information
Security rights
Main characteristics [Maximum of 50 words] Section #.#
Voting right [Maximum of 50 words] Section #.#
() Resale restricted to professional
investors.
() Resale to qualified investors after [
days elapsed from the end of the offerin
- . () Resale to the general public after [ .
Restrictions on free trading days elapsed from the end of the offerin Section #.#
() tranches witHock-up in the offerings
aimed at norprofessional investors
(description of conditions).
() There are no réxsctions on resale.
Dividend policy [Maximum of 50 words] Section #.#
5. Investment information and offering schedule . Furthe_r
information
Participation in the Offering
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[ ] Professional Investors Section #.#

Who can participate in the offering? [ ] qualified investors
[ ] General public
Information on the existence and form : Section #.#
) : . [Maximum of 50 words]
of exercise of the right of first refusal.
What is the minimum investment In BRL (up to two decimal places) Section #.#
amount?
How to have interest on the offering? [Maximum of 50 words] Section #.#
How will the apportionment be done? [Maximum of 50 words] Section #.#
How can | know the result of the [Maximum of 25 words] Section #.#
apportionment?
Can theofferor withdraw the offering? [Maximum of 25 words] Section #.#
What are the taxes levied on the Section #.#
offering or on the expected profitability] [Maximum of 25 words]
or interest rate?
Indication of the place to obtain the :
email address
Prospectus
Who are theoffering coordinators? Inform only the name as defined in the Section #.#
prospectus.

O_the_r |n_st|tut|ons participating in the [Maximum of 25 words] Section ##
distribution
Placement procedure [1Best efforts./. [1Firm a;surance/ [1 Section #.#

Underwriting commiinent

Schedule
What is the booking period? [date] to [date] Section #.#
What is the pricing date? [date] Section #.#
What is the disclosure date of the [date] Section ##
apportionment result?
What is the offering settlement date? [date] Section #.#
When will | receive the acquisition Section #.#
_ : [date]

confirmation?
When can | trade it? [date] Section #.#
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ANNEX G DEBT OFFERING TERM SHEET

Content of the debt bonds offering term sheet, pursuant to Article 23 of Resolution N§f POR22.

Essential Informatiorg [Primary] [Secondary] Offering of [Debt Bonds]

This term sheet contains essential information and should be read as an introduction to the of
prospectus. The investment decision must take into account the infanmadntained in the

prospectus, especially the section on risk factors.

WARNINGS

Risk of

[ ] loss of the principal amount

1.

[ ] lack of liquidity

...

[ ] understanding difficulty

1.

Notice for offerings distributed by
automatic regstration procedure

The CVM did not carry out a prior analysi
of the content of the prospectus nor of thg
offering documents.

There are restrictions on the debt bonds
resale.

1. Offering Essential Elements : Furthe_r
information
[ ] Debentured ] debentures convertible | Section #.#
A. Security or exchangeable into shares/[] Commerq  of the
Notes/[ ] other (please describe) prospectus
a.l) Issuer Name, CNPJ, and website Section #.#
a.2) Type
B. Offering
b.1) Series 1
b.1.1) Proposed trading de []code/[ ] N/A Section #.#
b.1.2) Trading market [1trade name/| ] .Wi” not be traded on ar Section #.#
organized market
b.1.3) Offered quantity- base lot Whole number, no decimal places Section #.#
b.1.4) Price (interval) In BRL (up to twdecimal places) Section #.#
b.1.5) Interest rate (interval) Percentage (up to six decimal places)| Section #.#
l()zti)g{)firea,c)i g::gfvrgl)of Series 1 In BRL million (up to two decimal places Section ##
b.1.7) Supplementary lot Yes/No, if "Yes," please inform percentagq Section #.#
b.1.8) Additional lot Yes/No, if "Yes," please inform percenta{ Section #.#
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b.2.9) Title classified as "green," "social Section #.#

" - " . Yes/No

sustainable," or alike?

b.2) Series 2

b.2.1) Proposetrading code []code/[ ] N/A Section #.#

b.2.2) Trading market [1trade namel[] .WIH not be traded on an Section #.#

organized market

b.2.3) Offered quantity Whole number, no decimal places Section #.#

b.2.4) Price (interval) In BRL (up to twdecimal places) Section #.#

b.2.5) Interest rate (interval) Percentage (up to six decimal places)| Section #.#

b.2.6) Offered amount of Series 2 - . | Section #.#

(=b.1.3*b.1.4) (interval) In BRL million (up to two decimal places

b.2.7) Supplementary lot Yes/No, if "Yes," please inform percentag Section #.#

b.2.8) Additional lot Yes/No, if "Yes," please inform percenta{ Section #.#

b.2.9) Title classified as "green," "social Section #.#

" - " : Yes/No

sustainable,” or alike?

C. Other information

Total qua}ntlty of debentures issued for Whole number, no decimal places Section #.#

the offering

Aggregate value offered In BRL million (up to two decimal placeq Section #.#

Net cash and investmentprp-forma) Section #.#

Value of the companyRro-forma Section #.#

EBITDA)

2. Purpose of the offering , Furthgr

information

Wha_t will be the destination of the [Maximum of 200 words] Section #.#

offering funds?

3. Relevant details about the issuer of the debt bonds : Furthe_r
information
Who is the issuer?

How does the issuer generate revenue? [Maximum of 100 words] Section #.#

What are the issuer's strengths? [Maximum of 100 words] Section #.#

\(;\f/r;(;oare the main customers (maximun [Maximum of 25 words] Section #.#

Who_ are the main competitors [Maximum of 25 words] Section #.#

(maximum of 3)7?

Governance and main shareholders
Who is the issuer's CEO? [Maximum of 25 words] Section #.#
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Who is the chairman of the issuer's bog : Section #.#
of directors? [Maximum of 25 words]
Administrators' releant interest [Maximum of 100 words] Section #.#
Who is the controller or who is part of : Section #.#
the control group? P [Maximum of 50 words]
Summary of the issuer's main risks Likelihood Emanual
impact
» . [ 1 Major /[
éb(\f/g:ggary DescriptiorMaximum of [1Major / [ ] Medium / [ ] Minor ] Medium /
[ 1 Minor
o . [ 1 Major /[
3\/‘0(32)0” descriptior Maximum of 50 []Major /[ Medium /[] Minor | ] Medium /
[ ] Minor
» . [ 1 Major /[
gb(\f/g:ggary DescriptiorMaximum of [1Major / [] Medium / [ ] Minor ] Medium /
[ 1 Minor
i . [ 1 Major /[
\‘,‘V'O(rfiz)o” description Maximum of 50 []Major /[ Medium /[] Minor | ] Medium /
[ 1 Minor
n . [ 1 Major /[
§b‘j§$$ary DescriptiorMaximum of [1Major / [] Medium /[ Minor | ] Medium /
[ ] Minor
4. Main information on debt bonds (repeat for each Series) : Furthe_r
information
Bond characteristics
Main characteristics Series [ | [Maximum of 50 words] Section #.#
E’e%sesrlrk])gtl'i%/nof compulsory early [Maximum of 50 words] Section #.#
Due Date/Term [date]/[years or days] Section #.#
Describe the interest rate (DI + Section #.#
Interest rate SpreadXX% DI/IPCASpreadFixed rate) in
% p.a.
Repayment/Interest Describe the periodicity Section #.#
Duration [] years Section #.#
Early repurchase conditions [Maximum of 50 words] Section #.#
Early maturity conditions [Maximum of 50 words] Section #.#
Restrictions on free trading () Resale r(_estncted to professional Section #.#
investors.

126


about:blank

SECURITIES AND EXCHNGE COMMISSION OF BRAZIL

Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031

CVMRESOLUTION N° 160, OF JULY 13, 2022.

WWw.cvm.gov.br

() Resale to qualified investafter [ |
days elapsed from the end of the offering
() Resale to the general public after [ ] da
elapsed from the end of the offering.
() tranches witHock-up in the offerings
aimed at nonprofessional investors
(description of conditions).
() Thee are no restrictions on resale.
Market maker name
Guarantees (if any)

Guarantee 1 [Maximum of 100 words] Section #.#
Guarantee 2 [Maximum of 100 words] Section #.#
Risk rating (if any)

Risk Rating Agency Section #.#
Risk Rating Secton #.#

5. Investment information and offering schedule : Furthe_r
information
Participation in the Offering

[ ] Professional Investors Section #.#

Who can participate in the offering? [ ] qualified investors
[ ] General public
Information on the exigence and form of : Section #.#
exercise of the right of first refusal. [Maximum of 50 words]
What is the minimum investment In BRL (up to two decimal places) Section #.#
amount?
How to have interest on the offering? [Maximum of 50 words] Section #.#
How will the apportionment be done? [Maximum of 25 words] Section #.#
How can I know the result of the [Maximum of 25 words] Section #.#
apportionment?
Can theofferor withdraw the offering? [Maximum of 25 words] Section #.#
What are the taxes leviednathe offering Section #.#
or on the expected profitability or [Maximum of 25 words]
interest rate?
Indication of the place to obtain the :
Prospectus email address
Who are the offering coordinators? Inform only the name as defined in the Section #.#
prospectus.
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;tsftlﬁglljrtlisotlr':utlons participating in the [Maximum of 25 words] Section #.#
Placement procedure [l BeLSJtnzfef?vrvtrsi:i% il(;rr?]rﬁirsnuerstn ce/[] Section #.#
Schedule
What is the booking period? [date] to [date] Setion #.#
What is the pricing date? [date] Section #.#
What i_s the disclosure date of the (date] Section #.#

apportionment result?

What is the offering settlement date? [date] Section #.#
Whgn Wi|! | receive the acquisition (date] Secton #.#
confirmation?

When can | trade it? [date] Section #.#
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ANNEX HCLOSEEND FUNDS OFFERING TERM SHEET

Contents of closednd funds offering term sheet, except FIDC, according to Article 23 of Resolution N

160, of 2022.
Essential Informatiorg [Primary] [Secondary] Offering of [Name of Fund and Share Class]
This essential information sheet should be read as an introduction to the offering prospectus
investment decision must take into account the information contained in the prospectus, espe
the section on risk factors.
WARNINGS
[]loss of the principal amount [1....
Risk of [ unlimite_d Iif'nlt?ility [1....
[ ] lack of liquidity [1...
[ ] complex product [1....
The CVM did not carry out a prior analyg
Notice for offerings distributed | of the content of the prospectus nor o
by automatic registration the offering documents.
procedure There are restrictions on the resale (¢
shares.
1. Offering Essential Elements Further information
A. Security Section #.# of the
prospectus
a.l) Offered quantity Whole number, no decimal places Section #.#
a.2) Unit price Up to six decimal places Section #.#
a.3) Offered Amount (= a.1*a.2) Whole number, no decimal places Section #.#
a.4) Supplementary lot Yes/No, if "Yes," please inform Section #.#
percentage
a.5) Additional lot Yes/No, if "Yes," please inform Section #.#
percentage
Which trading market? [1trade name/[ ] .Wi" not be traded on a Section #.#
organized market
Trading code []code/[] N/A Section #.#
B. Other information
Issuer Fund and share class name Section #.#
Administrator Name, CNPJ, and website Section #.#
Manager Name, CNPJ, and website Section #.#
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2. Purpose of the Offering

Further information

What will be the destination of
the offering funds?

[Maximum of 200 words]

Section #.#

3. Relevan

t Details on the Fund

Further information

Information on the manager

Presentation and general information
[Maximum of 100 words]

Section #.#

Information about the
administrator

Presentation and general information
[Maximum of 100 words]

Section #.#

Summary of the fund main risks

Likelihood

Financial impact

1. (Summary Description
Maximum of 50 words)

[ 1 Major /[ ] Medium /[ ] Minor

[1Major /]
Medium / [ ] Minor

2. (Summary Description
Maximum of50 words)

[ 1 Major / [ ] Medium /[ ] Minor

[1Major /]
Medium / [ ] Minor

3. (Summary Description
Maximum of 50 words)

[ 1 Major /[ ] Medium /[ ] Minor

[1Major /]
Medium / [ ] Minor

4. (Summary Description
Maximum of 50 words)

[ ] Major /[ ] Medium / [ ] Minor

[1Major /[]
Medium / [ ] Minor

5. (Summary Description

[ 1 Major /[ ] Medium /[ ] Minor

Maximum of 50 words)

[1Major /]
Medium / [ ] Minor

4. Main information on the security

Further information

Informationon the Investment Fund's share

Main characteristics

[Maximum of 50 words]

Section #.#

Term of the fund duration

[ ] undetermined/[ ] determined: date or
term, in accordance with the Fund's
Resolutions

Section #.#

Restrictions on free trading

() Resaleestricted to professional
investors.

() Resale to qualified investors after |
days elapsed from the end of the offerin
() Resale to the general public after [
days elapsed from the end of the offerin
() tranches witHock-up in the offerings
aimed at nonprofessional investors
(description of conditions).

() There are no restrictions on resale

Section #.#

5. Investment Information and Offering Schedule

Further information
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Who can participate in the [ ] Profesional Investors/ Section #.#

offering? [ ] qualified investors/

(cumulative filling) [ ] General public

Information on the existence anc Section #.#

form of exercise of the right of [Maximum of 50 words]

first refusal.

Zvr:g;rl]st;he minimum investmen (Maximum of 25 words] Section #.#

gf?gi:‘o Eave interest on the [Maximum of 50 words] Section #.#
g~

ggr\]/ve\./’)wll the apportionment be (Maximum of 25 words] Section #.#

How can | know the result of the [Maximum of 25 words] Section #.#

apportionment?

Can theofferor withdraw the [Maximum of 25 words] Section #.#

offering?

What are the taxes levied on the Section #.#

offering or on the expected [Maximum of 25 words]

profitability or interest rate?

Indication of the place to obtain email address

the Prospectus

Who are the offering Inform only the name as defined in the Section #.4

coordinators? prospectus. '

Other institutions participating in [Maximum of 50 words] Section # 4

the distribution :

Placement procedure Best Efforts/Flrm Assurance/Underwritir] Section #.4

Commitnrent

What is the booking period? [Maximum of 25 words] Section #.#

What is the pricing date? [Maximum of 25 words] Section #.#

What is the disclosure date of th (date] Section #.4

apportionment result? '

\é\;f:s; is the offering settlement [Maximum of 25 words] Section #.#

When will | receive the (Maximum of 25 words] Section #.#

acquisition confirmation?

When can | trade it? [Maximum of 25 words] Section #.#
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEX{OFFERING TERM SHEET OF THE RECEIVABLES INVESTMENI FUND

Contents of the offerinterm sheet of securities representing securitization transactions issued by
receivables investment fund$IDC, pursuant to Article 23 of Resolution N° 160, of 2022.

Essential Informatiorg [Primary] [Secondary] Offering of FIDC

This term sheet contains essential information and should be read as an introduction to the of
prospectus. The investment decision must take into account the information contained in t
prospectus, especially the section on risk factors.

WARNINGS
[ ] loss of the principal amount [1....
Risk of [ ] lack of liquidity [1....
[ ] understanding difficulty [1....

The CVM did not carry out a prior analysis of tl
content of the prospectus nor of the offering
documents

Notice for offerings distributed
by automatic registration

procedure There are restrictions on the resale of FIDC sha
1. Offering Essential Elements . Furthe_r
information
Section #.#
A. Security FIDC of the
prospectus
a.l)Offeror/lssuer Fund Section #.#
B. Offering
b.1)Proposed trading code []code/[] N/A Section #.#
b.2) Trading market [ ] trade name/[ ] yvill not be traded on an Section #.4
organized market
b.3) Offered quantity- base lot Whole number, no decimal places Section #.#
b.4) Price (interval) In BRL (up to two decimal places) Section #.#

Field for inserting interest rate/indexation, whiclf Section #.#

may include texts ("Extended National Consum

b.5) Interest rate (interval) Price Index (IPCA)" or "Interbank Deposit

Certificate (CDI)", for example) and pentages
(up to six decimal places)

?:f)) f;iirid 46)1?2,; r;f/;alf) Series 1 In BRL million (up to two decimal places) Section ##

b.7) Supplementary lot Yes/No, if "Yes," please inform percentage | Section #.#
b.8) Addition&lot Yes/No, if "Yes," please inform percentage | Section #.#
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b.9) Title classified as "green," Section #.#
T . . . Yes/No
social,” "sustainable," or alike?
C. Other information
c.1 Administrator Section #.#
c.2 Manager Section #.#
c.3 Custodian
c.4Specialized consultancy (if
applicable)
2. Relevant details on the issuer of the securities . Furthe_r
information
Information on the underlying assets
Type of underlying assets Pulverized/concentrated Section #.#
Pulerized: main characteristics of underlying Section #.#
assets credits (eligibility criteria, credit granting
policy, assignor identification, for
example)/Concentrated: list of debtors responsil
I . o for more than 20% of the underlying assets, % @
Main information on credit rightg : . ) .
concentration, debtos basic information (activity
industry, corporate type, inform that audited
financial statements and financial indicators
adjusted after funding are available in the
Prospectus)
No/Yes [if there is an origator responsible for Section #.#
Existence of nomerforming more than 20% of the underlying assets, insert §
credit of concentration, originators' basic information
(activity industry, corporate type, activity industn
are available in the Prospectus)]
P_ossnblllty of reversal of credit No/Yes
rights
Main statistical information on defaults, losses, ¢ Section #.#
e , prepayment of credits of the same nature as the
Statistical information on o ) ,
credit rights that will make up thefferor's net
defaults - )
worth, comprising a period of three (3) years
immediatly prior to the offering date
Summary of the fund main risks Likelihood F_lnanC|aI
Impact
L [1Major /[
L. (Summary Description [ 1 Major / [ ] Medium / [ ] Minor ] Medium /
Maximum of 50 words) [1 Minor
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2. (Summary Description L1 Major /{
(9 y P [ ] Major / [ ] Medium /[ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
- [ 1 Major /[
3. (Summary Description [1Major / [ ] Medium / [] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
o [ 1 Major /[
4. (Summary Description [1 Major / [] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
_— [ 1 Major /[
5. (Summary Description [1Major / [ ] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
3. Main information on the security : Furthgr
information
Information on the security
Main characteristics [Maximum of 50 words] Section #.#
Redemption/Term Section #.#
Interest rate Describe the interest rate (DISpreadXX% Section #.#
DI/IPCASpreadFixed rate) in % p.a.
Repayment/Interest Describe the periottity Section #.#
Duration []years Section #.#
POSS|b|I|'_ty of compulsory early [Maximum of 50 words] Section #.#
redemption
Early repurchase conditions [Maximum of 50 words] Section #.#
Early maturity conditions [Maximum of 50 words] Section #.#
() Resale restricted to professional investors
() Resale to qualified investors after [ ] days
elapsed from the end of the offering.
() Resale to the general public after [ ] days
Redgrictions on free trading elapsed from the end of the offering. Section #.#
() trarches withlock-up in the offerings aimed at
non-professional investors (description of
conditions).
() There are no restrictions on resale.
Market maker
Guarantees (if any)
Guarantee 1 [Maximum of 100 words] Section #.#
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Guarantee 2 [Maximum of 100 words] Section #.#
Risk rating (if any)
Risk Rating Agency Section #.#
Risk Rating Section #.#
4. Investment information and offering schedule . Furthe_r
information
Participation in the Offering
Who can participate in the L] Pofes_s_lona_tl Investors Section #.#
offering? [_] qualified investors
' [ ] General public
Information on the existence an( Section #.#
form of exercise of the right of [Maximum of 50 words]
first refusal
What is the minimum investmen In BRL (up to two dénal places) Section #.#
amount?
Howlto have interest on the (Maximum of 50 words] Section #.#
offering?
How will the apportionment be [Maximum of 25 words] Section #.#
done?
How can | know the result of the (Maximum of 25 words] Section #.#
apportionment?
Can _theofferorwnhdraw the [Maximum of 25 words] Section #.#
offering?
What are the taxes levied on the Section #.#
offering or on the expected [Maximum of 25 words]
profitability or interest rate?
Indication of the place to obtain .
email address

the Prospectus
Who are the offering Inform only the name as defined in the .

: Section #.#
coordinators? prospectus.
Othe_r |n§tltlJ_t|ons participating in [Maximum of 25 words] Section #.#
the distribution
Placement procedure [] Bes_t efforts/ [ ] Firm assuraat[ ] Underwriting Section ##

commitment
Schedule

What is the booking period? [date] to [date] Section #.#
What is the pricing date? [date] Section #.#
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What is the disclosure date of th (date] Section #.4

apportionment result?

What is the offeriig settlement Section #.#

[date]

date?

When will | receive the Section #.#
. . . [date]

acquisition confirmation?

When can | trade it? [date] Section #.#
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEXJSECURITIZATION OFFERING TERM SBHIANY PROVIDING SECURITIZATION

Contents of the offeng term sheet of securities representing securitization transactions issued by a
company providing securitization and for receivables investment fURMC, pursuant to Article 23 of

Resolution N° 160, of 2022.

Essential Informatiorg [Primary] [Secordary] Offering of [CRA/CRI]
This term sheet contains essential information and should be read as an introduction to the of
prospectus. The investment decision must take into account the information contained in t
prospectus, especially the sectiom risk factors.
WARNINGS
[ ] loss of the principal amount [1....
Risk of [ ] lack of liquidity [1....
[ ] understanding difficulty [1....
Notice for offerings distributed The CVM did not carry out a prianalysis of the
by automatic registration content of the prospectus nor of the offering
documents
procedure There are restrictions on the resale of [CRA/CR
1. Offering Essential Elements . Furthe_r
information
A. Security [ ] Agribusiness Re_ceivables C(_a_rtificates (CRA Seocft ﬁ:;#.#
Real Estate Rewvables Certificates (CRI)
prospectus
a.l) Issue and series Section #.#
a.2)Offeror/lssuer Company providing securitization Section #.#
B. Offering
b.1) Proposed trading code [] code/[ ] N/A Section #.#
b.2) Trading mas [ ] trade name/[ ] _vviII not be traded on an Section ##
organized market
b.3) Offered quantity- base lot Whole number, no decimal places Section #.#
b.4) Price (interval) In BRL (up to two decimal places) Section #.#
Field for inserting interest rate/indexation, whiclf Section #.#
may include texts ("Extended National Consum
b.5) Interest rate (interval Price Index (IPCA)" or "Interbank Deposit
Certificate (CDI)", for example) and percentagg
(up to six decimal places)
?:f)) 10;iebreld 4??2; r:/;)gerles . In BRL million (up to two decimal places) Section ##
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b.7) Supplementary lot Yes/No, if "Yes," please inform percentage | Section #.#
b.8) Additional lot Yes/No, if "Yes," please inform percentage | Section #.#
b.9) Titleclassified as "green," Section #.#
e . ; . Yes/No
social," "sustainable," or alike?
C. Other information
c.3 Trustee Section #.#
2. Purpose of the offering . Furthgr
information
What W'I.l be the destination of [Maximum of 200 words] Secton #.#
the offering funds?
3. Relevant details on the issuer of the securities . Furthgr
information
Information on the underlying assets
Type of underlying assets Pulverized/concentrated Section #.#
Pulverized: main characteries of underlying Section #.#
assets credits (eligibility criteria, credit granting
policy, assignor identification, for
example)/Concentrated: list of debtors responsil,
Main information on the for more than 20% of the underlying assets, % g
underlying assets concentration, debtor's basic information (adtyw
industry, corporate type, inform that audited
financial statements and financial indicators
adjusted after funding are available in the
Prospectus)
No/Yes [if there is an originator responsible for | Section #.#
Existence of nomperforming morethan 20% of the underlying assets, insert ¢
credit of concentration, originators' basic information
(activity industry, corporate type, activity industry
are available in the Prospectus)]
Main statistical informabn on defaults, losses, off Section #.#
e , prepayment of credits of the same nature as the
Statistical information on o ) ,
credit rights that will make up thefferor's net
defaults - )
worth, comprising a period of three (3) years
immediately prior to the offering date
Summary of the debtor's and/or
co-qbll_gors_and/or originator's Likelihood F_|nanC|aI
main risks (in the case of nen impact
performing credit) responsible

138


about:blank

SECURITIES AND EXCHNGE COMMISSION OF BRAZIL

Rua Sete de Setembro, 11152e 2334° Andares, Centro, Rio de JaneiroAREP: 2005901 - Brazil- Tel.: +55 (21) 3558686
Rua Cincinato Braga, 340, 2°, 3° e 4° Andares, Bela,\#8b Paulo/ SPCEP: 0133810-Brazil- Tel.: +55 (11) 2148000
SCN Q.02 BIl. A—Ed. Corporate Financial Center, S.404/4° Andar, BrasiliaHP: 7071200— Brazil- Tel.: +55 (61) 3232030/2031

CVMRESOLUTION N° 160, OF JULY 13, 2022.

WWw.cvm.gov.br

for more than 20% of the
underlying assets
o [1Major /[
L. (Summary Description [1 Maijor / [] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
_— [ 1 Major /[
2. (Summary Description [1 Maior / [] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
o [1Major /[
3. (Summary Description [] Major / [ ] Medium / [ ] Minor ] Medium/
Maximum of 50 words) .
[ ] Minor
o [ 1 Major /[
4. (Summary Description [1Major / [ ] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
_— [1Major /[
5. (Summary Description [] Major / [ ] Medium / [ ] Minor ] Medium /
Maximum of 50 words) .
[ ] Minor
4. Main information on the security . Furthgr
information
Information on the security
Main characteristics [Maximum of 50 words] Section #.#
Due Date/Term Section #.#
Interest rate Describe the interest rate (DISpreadXX% Section #.#
DI/IPCA-SpreadFixed rate)m % p.a.
Repayment/Interest Describe the periodicity Section #.#
Duration []years Section #.#
Possnbllle of compulsory early [Maximum of 50 words] Section #.#
redemption
Early repurchase conditions [Maximum of 50 words] Section #.#
Early maturity conditions [Maximum of 50 words] Section #.#
() Resale restricted to professional investors
() Resale to qualified investors after [ ] days
elapsed from the end of the offering.
Restrictions on free trading () Resale to the general publittex [ ] days Section #.#
elapsed from the end of the offering.
() tranches witHock-up in the offerings aimed at
non-professional investors (description of
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conditions).
() There are no restrictions on resale.
Market maker
Guarantees (if any)

Guarantee 1 [Maximum of 100 words] Section #.#
Guarantee 2 [Maximum of 100 words] Section #.#
Risk rating (if any)

Risk Rating Agency Section #.#
Risk Rating Section #.#

5. Investment information and offering schedule . Furthe_r
information
Participation n the Offering
Who can participate in the L] Profes_s_longl Investors Section #.#
offering? [ ] qualified investors
' [__] General public
Information on the existence an Section #.#
form of exercise of the right of [Maximum of 50 words]
first refusal.
What is the minimum investmen In BRL (up to two decimal places) Section #.#
amount?
Howlto have interest on the [Maximum of 50 words] Section #.#
offering?
How will the apportionment be [Maximum of 25 words] Section #.#
done?
How can | know the rest of the [Maximum of 25 words] Section #.#
apportionment?
Can _theoﬁ‘erorwnhdraw the [Maximum of 25 words] Section #.#
offering?
What are the taxes levied on the Secton #.#
offering or on the expected [Maximum of 25 words]
profitability or interest rate?
Indication of the place to obtain :
email address

the Prospectus
Who are the offering Inform only the name as defined in the .

: Section #.#
coordinators? prospectus.
Othe.r In.StI'[U.tIOI’lS participating in [Maximum of 25 words] Section#.#
the distribution
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Placement procedure [ Bes_t efforts/ [ ] Firm assurance/ [ ] Underwritir Section ##
commitment
Schedule
What is the booking period? [date] to [date] Section #.#
What is the pricing date? [date] Section #.#
What is the disclosure date of th (date] Section #.4
apportionment result?
What is the offering settlement Section #.#
[date]
date?
When will | receive the Section #.#
. . . [date]
acquisition confirmation?
When can | trade it? [date] Section #.#
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEX KDISTRIBUTION AGREEMENT

Content of the mandatory sections of the distribution agreement, according to Article 77 of the CVM
Resolution N° 160, of 2022.

1. Issuer, lead coordinator and, if any, other coordinators and other intermediary institutions qualificatio
that executed the distbution agreement, with an express indication of the respective capacity in whict
each of these agents appears in the agreement;

2. Deliberative instrument that authorized the issue;
3. Securities placement regime;

4. Total securities subject matter ofdhagreement, with the form, par value, if any, issue price, and
payment methods, advantages and restrictions, specifying including those arising from any decision:
the meeting or the board of directors that decided on the increase;

5. Conditions for theecurities resale by the lead coordinator and, if any, by the other coordinators or b
the other intermediary institutions involved in the distribution, in the case of placement regime with firnr
assurance;

6. Lead coordinator's and, if any, other coordora’ and intermediary institutions' remuneration involved
in the distribution, detailing the commissions due;

7. Description of the procedure followed for the distribution; and

8. Mention of price stabilization and market maker agreements, if any.
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEX. - WAIVER REQUEST OF OFFERING REQUIREMENTS

Content of the request for waiver of offering requirements, as provided for in Article 43, paragraph 2 ¢
the CVM Resolution N° 160, of 2022.

1. Identification of the securities issuer and of all the peopl®ived in the transactions, as well as their
details and characteristics, not accepting a request based on a hypothetical situation;

2. Description of the request limited to the issue subject matter of the requested waiver, avoidin
contemplating mere assuaptions and events of uncertain future occurrence;

3. Concise and objective clarifications, notwithstanding containing all the facts and documents necess
to conclude on the waiver under request;

4. Grounded opinion on the request lawfulness issued leyapplicant; and

5. If desired, request for confidential treatment for the request that may be granted by the CVM, provide
it is grounded.
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEX M DISTRIBUTION CLOSURE NOTICE

Content of the distribution closure notice, as provided for in Articte #te CVM Resolution N° 160, of
2022.
1. Issuer's andfferor's name and address;
2. Quantity, type, class, form, and price of the securities distributed,;

3. Lead coordinator's and, if any, other coordinators' and intermediary institutions' name iahviol\tee
distribution;

4. Name of the certificatéssuing agent, or of the institution that has been hired for the beakry
securities service, as applicable;

5. Quantity and date of prominent registration with the CVM;

6. The following wording, highliggd: "This announcement is for information purposes only, and is not an
offering to sell securities;" and

7. Final distribution data, contained in the last monthly distribution summary (Annex N).
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CVMRESOLUTION N° 160, OF JULY 13, 2022.

ANNEX NMONTHLY DISTRIBUTION SUMMARY

Content of the ranthly summary of distribution of securities, as provided for in Article 83, item VI, of the
CVM Resolution N° 160, of 2022.

Instruction: Subscriptions and payments made in the month must be informed, or, if applicable, sales, t
balance distributed in tb previous month, the total distributed, and the balance to be distributed,
detailing:

1. Securities, by type and class, if applicable;
2. The investor's type, as follows:
2.1 Individuals;
2.2 Investment clubs;
2.3 Investment funds;
2.4 Private pension eities;
2.5 Insurance companies;
2.6 Foreign investors;
2.7 Intermediary institutions that integrate the distribution consortium;
2.8 Financial institutions linked to the issuer and participants to the consortium;
2.9 Other financial institutions;
2.10 Othe legal entities linked to the issuer and participants to the consortium;
2.11 Other legal entities; and

2.12 Partners, administrators, employees, agents, and other related parties to the issuer and tl
participants to the consortium.

3. The quantity of doscribers or acquirers and the quantity of securities subscribed and paid up o
acquired.
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