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$JRWD VRGDV DV QFVDO HV HOMY QLFDV \WR UHD@ DGDV
H FOCMYYDP HQWA SHAR 1 RYR' LYXQDG¥R GH&RP SLDV 1 RYR' &
GVSRQ YHOOR VMMP D &RP SUDVJRY EU
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$VAAWS HY HBMWI QIFDV SRGH¥R VHUUHDA DGDVHP SLIRAHWRV

SUHYIMRVY QR 3@OHDP HQR H* HIHQADP HQWR GH &RQADES HV 3* &
RX HP QRYR SUIRFHWR GHFRP SWD

1 HVWM \WVRUDODERUGDP RVR SDWR D SDWR SDUD SXEQFDE¥R GH

XP D FRQFRUJ-QFLD HOMJTQLFD QR 1 RYR' & SDUMGR GHXP QRYR
SIRFHWR 6H D FROQADVBEXR M HAAYHUSUHYW QR 3@QHIP HOR H

* HUHQADP HOWR GH &RQADS HV 3* & FOIXHDTXLH YE GILHR SDUD D
VHIXQGD HVESD GHWM \WVRUDO
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3DWR  $FHWHR 3RUBAGH &RP SWDVGR * RYHUOR ) HGHUDCH FOI XH HP
$ FHWR DR 6 \MAP D
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3DWR (VREBDRSHUIG RIHURHFOIXHHP ( QWDUFRP * RY EU




SDWR 1 DE£UHD GHWDEDBR GR XVXEUR* RYHWOR FMXHHP 1 RYR
" LYXQDE¥R GH &RP SWDV

3DWR ( HP WIXIGDFOrXHHP  &UDU




3DWR  3UHHQRKD VRGDV DVIQIRWP DS HY IHDARQDGDV DR SLRFHWR H
FOTXHHP  &RQFXLU
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&RP R SUHHQFKHURY GDGRV GD FROQWDVIDS¥R

3DWR 1 DDED &RQADWS HVO ICKDV8 DV GR1RYR' & HOFROQWHD
FROADWISER GHVHBGD (P VHIXIGD FOrXHHP  ( GMDU
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3DWR 1 DDED' DGRVYEMFRVGD &ROAMDWELR SUHHORKDR QVP HRR
GR SIRFHMR R Q/P HIR GH FROARGI LOMOR GD8 $6* H QR 7LSR GH
FROWDVIDS¥R HVAFR®D DP RGDAGDGH GH QFLVIDEXR




© DR 2 /P HR GHFROWRGIIOMUOR GD8 $6* WP SRU
REMMYR SHUP MUT XH FDGD U ¥R WIQKD VHX FRQWR®! GH SLIRFHWRVY
UHI MADGR QR VWMWMP D SDUD P HBRUUDMWHDELQGDGH 2

SUHHOFKIP. HOWR GHWH QVP HLR « | DFXGIWYR

SWHQCER 1 HWM P DQXDOIDUIHP RVR SDWR D SDWR GHXP D

HRQFRU-QHD P DVvDVGHP DV P RGDIEDGHYWIXHP RVP HWP RV
SDWRV

3DWR 3D GHIQUR ) XQGDP HQVR G DOGD FRQWDVIDGR FOI'XH
QR FRQHGHA@SLY




1 DYHJ XH SHD QA GH I XQGDP HQRV GU DY GVSRQ YHV QR VWWP D
&RQUXEOM RV | XQGDP HQURV GUDLY GVSRQ YHVH DR ®FDQ} DUD RSE¥R
DGHTXDGD FOrXHVREWHRW VR H HP VHIXIGD FITXHHP  6DQYDU

3DWR (P 0 RGRGHGVSXVD VHBHRQHD RS&¥R GHDFRRWGR FRP D
GHIQSR GRHGWO DEHUR THKDGR DEHUR |HFKDGR RX

|HAKDGR DEHUR 2 VP RGRVGHGVSXWH LEIGRVHP WD YDUDP GH
DFRUGR FRP D P RGDOEDGH GD THWGER




3DWR (P &UWUR GHMQADP HQVR VHBHRCQH D RSEG¥R DGHT XDGD
DR VHX SIRHHWR HP FRQIRWP IGDGHFRP VHX HGWO

3DWR (P )RWP DGHUDT DE&R VHBAROH HOAH HBMQLFR H
SUHVHQFLDO




0 2 EVHUYDE¥R $ RS&¥R ( GMUQIFR HQFDP IQKDLE VHX SLRFHWR
SDUD D VD@ GH GLVSXVD YL DO RQGH | RUDHFHGRUAV IOMUAWDGRY WH
FRQHAVLXR DR VHX SUIRAHWR GH IRWP D YIWXDO

-£ DRS&¥R 3 HVHQFDO LHVXORLE QD UHD@ DS¥R GHWWHWAR SYEQFD

SWHWHOQFLDOFRP D QHFHWIGDGH GH GRFXP HOWIGER H UHI MARV HP
FRQRW IGDGHFARP D/ H.Q

3DWR 6HBHRQHR 7LSR GH REMVR D VHUTHWGR QD QAR

DSUAVHOWGD QR MWMP D (WD RS&¥R DMGDLE R MMP D D GHI LQIUVHXV
SW RVP QP RVGHSXETHGDGH




3DWR 3DWD REWDV H VHWYIERY GH HQJHOKDUD RMWMWP D
DSUHVHOMILE FDP SR SDWD IQIRWP DUR 5HILP H GHH HFX@(R GR

FROADVR

3DWR SWIHHQFKD RVHDP SRV GH&DWAJIRUD HO RHGD GD &RP SLWD

$VGHP DIVIQIRWP DS HV FRQWEDV QD WD FRUHVSRQGHP ¢V IQVHUGDV
QD RFUDEXR GD FROADWEXR H SRGH¥R VHUHGMEGDY FDVR VHD

QHFHWEUR




3DWR 1 DDED" DGRV DGLFIRQDL GD FROQWDVIDS¥R SWHHORKD RV
GDGRV GR HP SHQKR SDWD D SXEGHDSYR QR IEUR 2 [IHDGOGED 8 Q¥R 6H

QHAHWEUR FRQVX®M RV GDGRV GH VHX U ¥R SDUWD R SUHHQRKIP HQWR
FRUHR GDVIQIRWP DS HV
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3DWR 3 UWHHOQRKD Dv GDWV [P SRUBRQWMYV CRWHX FHURP H ,QHRH
IlP GHUWHHELP HOR GH SLIRSRWAV 6HX FHUAP HVHLE 1QIHDGR QD GD\W

HQDKRW TXH YR~ GJIWUQRFDP SR ' DV 1P GH UHFHELP HQVIR GH
SWRSRWIV




3DWR  3RUIIP FD\RR pUW¥R RX HOWGEDGH WIQKD SLIRAHWR
HEMJIQIER  SUHHQRKD RV GDGRY GH HQGHUHER GR SLIRAHWR HBM QFR
LH HUHOWM ¢ FROADWEXR HR 7LSR GH UIHFXUR TXH SRGHE WU

QWALDDFIRQDO ) HGHLDO ' IMAUVDO ( WIDGXDORX 0 XQLFLSDO
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o  QFXVER GH IWAQV QD FROQWDVIDSYR

$JRDH MMP GXDVIRWP DV GH IQFXWUMQVHP VXD FROADVBEXR

D SDUAUGD [OMIWDEXR FRP R &DW®JIR SDUD SHVTXIVD RX
SRUP HR GH SO@Q®BD GH IMQV SUHYIDP HOWM SUHHOFKIGD



, QFOXV¥R GH MAQV D SDUAMJGD LOWAILDS¥R FRP R &DVERIR

3DWR 1 DDED ,\WHQV * IXSRV VH¥R UHD@ DGDV DV IOFX V- HV GRV
IWAQV GD FROAMDWIGER 3 DLD LOFXIUGLHWP HOM GR &DERIR LOWI DGR
DR1RYR' & FIXHHP  $GFIRQDU

3DWR SHVT XM SHRV WP RV GHVHBGRV




3DWR ( VARBD WH « P DWMUDCRX VHUMER H SLRFXH SHR IWAP
GHVHBDGR 4 XDQGR HOFRQADGR FMXHHP ' HMDA&DU (P WHIXIGD
FOI XH HP

3DWR  9HULITXH D XQIGDGH GH IRUQHAP HOR LOFOXD R YD®RU
XQWEUR HFOrXHHP  6DQYDU

SHSMDRVSDWRV D SDWD VRGRV RV WHQV GH VXD FRQWDVIDS¥R



3DWR ' HSRL GH IOVHUGRVWRGRV RV IWQV KON XH QR FDWICKR

@&FADQ DGR QR ADQR VXSHURUGLHWR

3DWR &RQILLP H D IQOFX\VA¥R GRV IWQV GR FDWICKR




3LRQVR 6HXVIWQVIRWDP DGHARQDGRV ¢ VXD FROAMDWER 3DLD
1LOD@ DUD FRQI LI XWDE¥R GH VHXV IMWQV YE SDUD R SDWR

, QFX\V¥R GH MAQV SRUP HIR GH XP D SMAQLMBD HOMA QLFD

6LJD RV SDWRV DEDI[ R SDUD DEIARQDUIMQV XVDQGR XP D SGQ®D
HEMA QLD

3DWR 1 DDED,WAQV * IXSRV FIIXHHP 8 SARDG GH WMHQV




$ WAQOXR

2 VWP D DSUHVHQWLE XP @NFRP P RGH® GH S@QED « [P SRUBQWM
TXHHWH P RGHR VHD VHI XIGR SDUD D FRUHVD IP SRUBIEKR GRV IWQV

3DWR ) DEDR GRZ QBRDG GD S@Q®BD GHP RCGHRHWIDDRWGHP GDV
FROXQDV LQGIFDGDV




3DWR ) LQD@ DGD D HAGER GH VXD SO@Q®D FDUHIXH QR WP D
FODQGR QR ERWR 6 HAIHIRQH R DU XLYR  FDUHIXH R GRFXP HOR H
FOrXHHP &RQILP DU

2 VWP D DSUHVHQVBLE WD LOGIFDQGR TXH R FDULHIDP HQWR GRV IWIQV
IRLIQFDGR FRP  VXFHWR




3DUWD DFRP SDQKDUUIHDWUR GHIP SRUBG¥R FrXHHP  $FRP SDQKDU
P SRUMGYR GH IMAQV

2 IHDWUR DSUHVHQEGR LOGIFDE RV SRW YHY HULRV QR FDUHIDP HOWR

GHGDGRV 6H QHFHWEUR FRUIND RV HULRV IQGIFDGRY QR LHDWUR H
IP SRUM VXD SOQ®BD QRYDP HOWM




3DWR ) 1QDQ DGR R SIRAHWR GH XS®DG GD SOQED UHRUH SDUD
D WD GH VXD FRQWDVIEXR SDUD | LQDQ} DUD FRQI LI XWDEXR GRV WQV

3DWR  3DWDSIRAWHIXIUFRP D FRQILIXWDE¥R GRVIWQV QD DED
VHQV * LIXSRV FITXHHP ([ SDQGLU
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3DWR (P " HMDA&HY VHBHROQHR &UWUR GH -XQDP HQVR




3DWR  6HBHFROHR 7LSR GH YDUDE¥R GH @QFHVHR , QUAUYD®
0 QP R ( QWH/ DQFHV

3DWR (P VHIXIGD KM XHHP  6DQDU




3DWR (P /RFDLVGH(QWHID FOrXHHP  / RFDOGH HQWHID

3DWR $GHRQH XP @®FDOGH HQAHID H D TXDQWEDGH GH IMAQV TXH
GHYHX¥R VHUHOWHI XHY QHVWH &FDO




° 2 EVHUYDS¥R 3RGH VHUIQFRX GR P DV GH XP GFDOGH HOWHID
SDIDXP P HW R WP

$WIQSXR

9RF- P E«P SRGH.E DMEXIUXP ®FDAGH HOWHID D YEURV MWQV
WP XGROHDP HOWM

3DWR  3DWDDMAR QD SE£JIOD IQIEDOGRY IMWQV GD FROAMDVIEXR
VHBARQH RVIWQVTXHWP RP HWP R HQGHHER GHHOAHID FIFDQGR
QD FDI D DR @GR GD GHVAUEYR GRVIWQVHFIrXHHP ~ $ GLFLRQDU

/ RFDLV GH ( QWHID




3DWR SWEXD R HQGHHER GH HQAHID H DV TXDWGEDGHV
1QAMGXDLY SDUWD WRGRV RV IWQV

3DWR (P VHWIXIGD VDQHDVIQRWP DS HV



3DWR 1 DDEDYHQH FIRV SRGH¥R VHUDMEX GRV%HOH ARV SDWD
0 ( (33 PDUHP GH SWHHUQAD HH LJ~QAD GH FRQWMYGR QDFRIRQDO

< O

6H SUHAVDUGH DMGD VREWH FDGD WSR GH EHQH HR FOr XH QR FRQH
SDUD DAHWDUR FROWY/GR GH DIMGD




&DVR Q¥R VHD DMEX GR QHQKXP GRVEHOH ARV SDWD P IARHP SUMVDV
HHP SUHVDV GH SHTXHQR SRUM 0 ( (33 VHBFROH D MVLEDAYD QR
FDP SR DGHTXDGR

-~

3DUD DMEXIURV EHOH HRVSDWD P IFRHP SUHVDVH HP SUAVDV GH
SHTXHOR SRUM 0 ( (33 VHBARQH VP QR P DUFDGRU




6HBARQH R WSR GH EHOH AR HOWH D QAR DSUHVHQEGD

r

© RHREHUDRSER GHYHOHI FIR ([ FXLYRO (3 RUMP ILEDLE
H FOO(YR SDUWD P IRRHP SUHVD H HP SUHVDV GH SHTXHQR SRUM RX VHD
DSHQDV P LELRHP SUMVDVH HP SUHVDV GH SHTXHQR SRUM SRGHUXR
SDUARLSDUGD TRAVDEXR GHM WP

© 3R \HBRRODUD RSER %HQH FIR 6XEFRQWDVDEXR \HE
QHAHWEUR IQFXWUSHIAHQMDLY P QP RHP £ IP R SDUD VXEFRQWDWEXR
GR WP




0 $R HVFRBHUD RSE¥R GH %HQHI FLIR &RVID 5HVHUYDGD R WP HP
HESER VHLE VHSDIDGR HP GRIY XP WP GH FRW SUCQHSDCH XP WP
GH FRW LIHVHWYDGD

3DWR &OrXHHP 6DADU

3DWD GHIIQUR TXDQWWYR GH FDGD XP D GDVFRVV UHVRUOH SDUD D DED
/ RFDLV GH ( QWHID




$WEXD RV TXDQABAYRY GD FRVD SUQRSDCH GD FRVB UHVHUYDGD SDUD
0( (33

$RVDADUDV IQRWP DS HVIQWHUGDV R VUWWP D GXSTDE R WP GH
DFRUGR FRP RV GDGRV DWIEX GRV




/TRGDV DV LQIRUPD®-HV GR LWHP SULQFLSDO VHUY¥




3DWD DSGSER GHP DUHP GH SUHHU-QHD VHBHROQH D RSG¥R
$ SQFDUP DUHP GH SWHI HU-QAD

3 WIHHORKD RV SHHHQMXDY VHBHROQH RWSR GHP DUHP GH
SIHHJQHDHHFIOI XHHP  6DQ'DU




3DWD D DSTDE¥R GD H LJ-QAD GH FRQWMGR QDARQDOVHBHARQH D
RSEG¥R $S@FDU( [ LJ-QFLD GH &ROWY/GR 1 DFIRQDO&,,$ 3$& H
VDOH R WP
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e SHSIMD RV SDWRV DHP D SDLD VIRGRV RV IMHQV GD FRQWDVIDS¥R

e &RP RIRW DUJWKSRV GH MAQV

9R— SRGHE IRWP DUJWKXSRYV GH IWAQV SDLD VXD FROADWGER 3DUWD MR
WIDRVSDWRVDEDL R

3DWR 1 DDED,WAQV * IXSRV VHBHRQH RV IWAQV TXH GHVHD
DIWKSDU HFOrXHHP  &UDU* WXSR




3DWR ' = XP $SHIGR SDIDR JWKSR

3DWR  6HBFARQH R FUWUR GHMQDP HQR H FOr XH HP
&RQILLP DU




3DWR $WEXD RVEHQH HRVDR JWXSR HVDOH




3DWR ) 10DQ H D FRQILIXWDE¥R GRV IMWQV GR JUKSR HFOI XH HP
6DQYDU

e  QFXWR GHDQH RVH DUMI DVRV YLOFXMGRV

3DWR  1DDED$QH RV SRGHP VHUYIOFX@GRV DUM DVRV GLI VLY
GD FROADVEXR RX GRFXP HQRVFRP SGP HQBUHV 3DLD YIQFX@URV
DUMDWRY FIXHHP  9LOFX@U




3DWR 6 HOHRQH R WER GH DUM DV SDUD SHVT XIMD

/)

3DWR 6HBHRQHR GRFXP HOWR HFOIr XHHP 9 LOFX@U




3DWR 3DUWD DQH DURXWRV GRFXP HOWRV FMXHHP  $QH DU

3DWR 6HBHARCOH R WER GH DOQH R SDUD SHVTXIVD




3DWR 6HEBHRQHR DU XLYRHFI XHHP  $QH[ DU

e  QFOX\YR GH LHVSRQE YHLY

3DWR 1 DDED5HVSROEYHYGHYHP VHUIQFOX GDVIQIRWP DS HV
GRVUHVSRQEYHY 3DIDIMR FITXHHP  $ GLFLIRQDU




3DWR  QWDR&3) HRH P DLOGR UHVSRQVE YHO VHBFIRQH VHX
&DUIR ) XQE¥RHFOIXHHP  $ GLFLRQDU

03257$1 7(
« QHAHWEUR LQGFDU HOAH RV UHVSRQVEYHY XP VHUYIGRUUAVSRQVEYHO
SHD SXEQDEXR QD ,P SUHQVD 1 DARQDOSIHYIDP HOWM FDGDVADGR MQWR

¢ ,P SUHOWD 1 DHRQDOSDLD HWD I XQ&¥R



3DWR ' HSRW GH SUHHORKHUHWDVIQIRWP DS HV FOIXH HP
&RQFOXLU SDUD TXH D FROADVIEYR VHD HQFDP LOKDGD SDUD SXEQDEXR

3DWR 3DWD YIVXDA DUD SYIDGD P DWUD GR' LEUR 2 IIHDGGED
8 Q¥R FrXHHP 91LvXDQ@ DUSU«YLD




9HULLT XH RV GDGRV DSIHVHMIGRV

3DWR 1 DSEJIQD GH5HVXP R GD &ROQAMDWGSER FOTXHHP ' LYyXQDU
D FROQWDVID&{R

$ FROADWSYR VHLE GLYXODGD QR 31 &3



3DWD YWXDA £ @ YE SDUD DWD IQEDOCR 1 RYR ' LYXQ DE¥R GH
&RP SIDV HVFRBDDDED &ROWDVID® HVHP $QGDP HQVR HFQTXH
QR QVP HWR GD FROWDVIDE¥R

< >

6 XD FROWDWISER SRGHE IHHHEHUSRSRWWY FRQIRWP H DV GDWV
HVSHHLLIFEDGDV QD DED' DGRV EEMEFRV GD FRQWDVIDS¥R

$SpVR HOAHUDP HOR GR SW| R GHUHRHELP HOWR GH SLIRSRWIV VHLE
DEHUM D HSD GH @QHHV 3 DD DHRP SDQKDP HOWR GHWW HVeSD  DHHWH
R P DQXDAGH VDD GH GVSXW

&DVR WIQKD GYaY1GDV RX SUHAVH GH VXSRUM D &HOWDOGH
$WQGLP HQR GR 0 LQMAUR GD* HW¥R H GD ,QRYDEXR HP
BHWERV3VEMRY 0 * , HWE G\VSRQ YHOSH® 3 RUMDOGH
_6HUYIERV RX SHER WAGBI RQH GHWHIXQGDD
VH WD IHLD GDV K¢V K
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