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$726�'2�&(1752�'(�7(&12/2*,$�0,1(5$/�

3257$5,$�&(7(0�1������GH����GH�DEULO�GH�����

'LVS}H� VREUH� � RV�FULWpULRV�SDUD�SURJUHVVmR� �SDUD�
RV� VHUYLGRUHV�RFXSDQWHV�GH�FDUJR�GH�SURYLPHQWR�
HIHWLYR� GR� &HQWUR� GH� 7HFQRORJLD� 0LQHUDO� ±
&(7(0�

2�'LUHWRU�GR�&HQWUR�GH�7HFQRORJLD�0LQHUDO� � &(7(0��QR�XVR�GH� VXDV�DWULEXLo}HV�
TXH�OKH�IRUDP�GHOHJDGDV�SHOD�3RUWDULD�1������GH����GH�MXQKR�GH�������SXEOLFDGD�QR�'LiULR�
2ILFLDO�GD�8QLmR�GH����GH�MXQKR�GH�������UHVROYH��

$UW�����(VWDEHOHFHU� UHJUDV�H�SURFHGLPHQWRV�SDUD�R�GHVHQYROYLPHQWR�GR�VHUYLGRU�GR�
&HQWUR� GH� 7HFQRORJLD� 0LQHUDO� � &(7(0�� QDV� &DUUHLUDV� GH� TXH� WUDWD� D� /HL� Q�� ����������
PHGLDQWH�SURJUHVVmR�IXQFLRQDO�

$UW�� ��� $� SURJUHVVmR� IXQFLRQDO� GR� VHUYLGRU� RFRUUHUi� H[FOXVLYDPHQWH� HP�
FRQVHTXrQFLD�GH�VHX�GHVHPSHQKR�H�GHVHQYROYLPHQWR�QD�FDUUHLUD��REVHUYDGRV�RV�UHTXLVLWRV�
HVWDEHOHFLGRV�QD�/HL�1��������

$UW�� ��� 2V� VHUYLGRUHV� GD� &DUUHLUD� GH� *HVWmR�� 3ODQHMDPHQWR� H� ,QIUDHVWUXWXUD� HP�
&LrQFLD�H�7HFQRORJLD��HQTXDGUDGRV�QRV�1tYHLV�,QWHUPHGLiULRV�H�RV�VHUYLGRUHV�GD�&DUUHLUD�GH�
'HVHQYROYLPHQWR� 7HFQROyJLFR� HQTXDGUDGRV� QR� 1tYHO� ,QWHUPHGLiULR�� TXH� DLQGD� SRGHP�
SURJUHGLU��VHUmR�DYDOLDGRV�FRP�RV�PHVPRV�FULWpULRV�H�LQVWUXPHQWRV�DYDOLDWLYRV�GD�$YDOLDomR�
GH� 'HVHPSHQKR� SDUD� SHUFHSomR� GD� *'$&7� H�� SDUD� RV� VHUYLGRUHV� TXH� VH� HQFRQWUDP� HP�
HVWiJLR� SUREDWyULR� GDV� FDUUHLUDV� GHVFULWDV�� VHUi� FRQVLGHUDGD� D� PpGLD� GDV� DYDOLDo}HV�
UHIHUHQWHV�DR�SHUtRGR�

$UW�����2V�VHUYLGRUHV�HQTXDGUDGRV�QR�1tYHO�6XSHULRU�GDV�&DUUHLUDV�GH�3HVTXLVD�HP�
&LrQFLD�� 7HFQRORJLD�� 'HVHQYROYLPHQWR� 7HFQROyJLFR� H� *HVWmR�� 3ODQHMDPHQWR� H�
,QIUDHVWUXWXUD�HP�&LrQFLD�H�7HFQRORJLD��GHYHUmR�HQFDPLQKDU�SOHLWR��FRP�YLVWDV�j�SURJUHVVmR�
IXQFLRQDO�� DR� &RRUGHQDGRU� UHVSHFWLYR� TXH� R� HQFDPLQKDUi� SDUD� DSUHFLDomR� GD� 'LUHWRULD�
([HFXWLYD� � ',5(;�� 2� SOHLWR� GHYHUi� FRQWHU� DV� UHDOL]Do}HV� GRV� ~OWLPRV� GRLV� DQRV�� FRP�
rQIDVH� QR� LQWHUVWtFLR�� DQH[DGDV� DR� &XUUtFXOR� /DWHV� DWXDOL]DGR�� H� D� GHIHVD� RFRUUHUi� SHOR�
SUySULR� VHUYLGRU�� QD� 6HGH� GR� &(7(0�� WHQGR�� FDGD� VHUYLGRU� ��� �TXLQ]H�� PLQXWRV� SDUD�
DSUHVHQWDomR��$�'LUH[�GHYHUi�SRQWXDU�RV�SOHLWRV�GH���D�����]HUR�D�GH]��

����$�GHIHVD�GR�SOHLWR�VHUi�DEHUWD�DRV�6HUYLGRUHV�GR�&(7(0�
���� 7HUmR� 3URJUHVVmR� )XQFLRQDO� RV� VHUYLGRUHV� TXH� SUHHQFKHUHP� RV� UHTXLVLWRV� GH�

SURJUHVVmR� GD� FDUUHLUD� H� REWLYHUHP� SRQWXDomR� PtQLPD� GH� ���� �RLWR� H� PHLR��� VHQGR� HVVD�
SRQWXDomR�D�PpGLD�GDV�QRWDV�GRV�PHPEURV�GD�'LUH[�

����2V�SOHLWRV�DSURYDGRV�VHUmR�HQFDPLQKDGRV�SDUD�6XEFRPLVVmR�,QWHUQD�GR�3ODQR�GH�
&DUUHLUD��SDUD�KRPRORJDomR�
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$UW�� ��� 2� LQWHUVWtFLR� SDUD� D� DYDOLDomR� GH� GHVHPSHQKR� FRP� YLVWDV� j� SURJUHVVmR�
IXQFLRQDO�VHUi�GH�GR]H�PHVHV��WHQGR�FRPR�EDVH�R����GLD�GR�PrV�GH�DEULO�GR�DQR�DQWHULRU�DWp�
R�GLD����GH�PDUoR�GR�DQR�VXEVHT�HQWH�

$UW�����1RV�FDVRV�GH�QRPHDomR�RX�UHPRomR�GR�VHUYLGRU��D�SHGLGR��R�LQWHUVWtFLR�VHUi�
FRQWDGR� D� SDUWLU� GR� SULPHLUR� SHUtRGR� GH� DYDOLDomR� DSyV� D� HQWUDGD� HP� H[HUFtFLR�� VHQGR�
DYDOLDGR�SHOR�yUJmR�RX�HQWLGDGH�RQGH�SUHVWRX�VHUYLoR�SRU�PDLRU�SDUWH�GR�WHPSR��QR�UHIHULGR�
SHUtRGR�

$UW�� ��� 2V� HIHLWRV� ILQDQFHLURV� YLJRUDP� D� SDUWLU� GR� PrV� VXEVHTXHQWH� DR� LQWHUVWtFLR�
UHIHULGR�QR�$UW�����GHVWD�

$UW�� ��� 2V� FDVRV� RPLVVRV� VHUmR� UHVROYLGRV� SHOD� &RPLVVmR� GH� $YDOLDomR� SDUD�
3URJUHVVmR�)XQFLRQDO�GRV�6HUYLGRUHV�GR�&(7(0�

$UW�����(VWD�SRUWDULD�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR��QR�%ROHWLP�GH�6HUYLoR�
GR�0&7,��

)(51$1'2�$1721,2�)5(,7$6�/,16
'LUHWRU

$1(;2�,

7DEHOD�GH�&ULWpULRV�SDUD�3URJUHVVmR��FRQVLGHUDQGR�QtYHO�H�FDUUHLUD�

&DUUHLUD�GH�3HVTXLVD�HP�&LrQFLD�H�7HFQRORJLD

,�� 3HVTXLVDGRU�7LWXODU

D��WHU�UHDOL]DGR�SHVTXLVDV�GXUDQWH��SHOR�PHQRV��VHLV�DQRV��DSyV�D�
REWHQomR�GR�WtWXOR�GH�'RXWRU��H�
E��WHU�UHFRQKHFLGD�OLGHUDQoD�HP�VXD�iUHD�GH�SHVTXLVD��
FRQVXEVWDQFLDGD�SRU�SXEOLFDo}HV�UHOHYDQWHV�GH�FLUFXODomR�
LQWHUQDFLRQDO�H�SHOD�FRRUGHQDomR�GH�SURMHWRV�RX�JUXSRV�GH�
SHVTXLVD�H�SHOD�FRQWULEXLomR�QD�IRUPDomR�GH�QRYRV�
SHVTXLVDGRUHV�

,,�� 3HVTXLVDGRU�
$VVRFLDGR

D��WHU�UHDOL]DGR�SHVTXLVD�GXUDQWH��SHOR�PHQRV��WUrV�DQRV��DSyV�D�
REWHQomR�GR�WtWXOR�GH�'RXWRU��H
E��WHU�UHDOL]DGR�SHVTXLVD�GH�IRUPD�LQGHSHQGHQWH�HP�VXD�iUHD�GH�
DWXDomR��GHPRQVWUDGD�SRU�SXEOLFDo}HV�UHOHYDQWHV�GH�FLUFXODomR�
LQWHUQDFLRQDO��H�FRQVLGHUDQGR�VH�WDPEpP�VXD�FRQWULEXLomR�QD�
IRUPDomR�GH�QRYRV�SHVTXLVDGRUHV�

,,,�� 3HVTXLVDGRU�
$GMXQWR

D��WHU�R�WtWXOR�GH�'RXWRU��H�

E��WHU�UHDOL]DGR�SHVTXLVD�UHOHYDQWH�HP�VXD�iUHD�GH�DWXDomR�

,9�� $VVLVWHQWH�GH�
3HVTXLVD

D��WHU�R�JUDX�GH�0HVWUH��H

E��WHU�TXDOLILFDomR�HVSHFtILFD�SDUD�D�FODVVH�
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&DUUHLUD�GH�'HVHQYROYLPHQWR�7HFQROyJLFR

,�± 7HFQRORJLVWD�
6HQLRU

D��WHU�R�WtWXOR�GH�'RXWRU�H��DLQGD��WHU�UHDOL]DGR��GXUDQWH��SHOR�
PHQRV�VHLV�DQRV�DSyV�D�REWHQomR�GH�WDO�WtWXOR��DWLYLGDGH�GH�
SHVTXLVD�H�GHVHQYROYLPHQWR�WHFQROyJLFR��RX�WHU�UHDOL]DGR��DSyV�
D�REWHQomR�GR�JUDX�GH�0HVWUH��DWLYLGDGH�GH�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR�GXUDQWH��SHOR�PHQRV��RQ]H�DQRV��
TXH�OKH�DWULEXD�KDELOLWDomR�FRUUHVSRQGHQWH��RX�WHU�UHDOL]DGR��
GXUDQWH�SHOR�PHQRV�TXDWRU]H�DQRV��DWLYLGDGHV�GH�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR�TXH�OKH�DWULEXDP�KDELOLWDomR�
FRUUHVSRQGHQWH��H�
E��WHU�UHFRQKHFLGD�OLGHUDQoD�HP�VXD�iUHD�GH�DWXDomR��DIHULGD�SRU�
XPD�UHOHYDQWH�H�FRQWLQXDGD�FRQWULEXLomR��FRQVXEVWDQFLDGD�SRU�
FRRUGHQDomR�GH�SURMHWRV�RX�GH�JUXSRV�GH�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR��FRQWULEXLQGR�FRP�UHVXOWDGRV�
WHFQROyJLFRV�H[SUHVVRV�HP�WUDEDOKRV�GRFXPHQWDGRV�SRU�
SHULyGLFRV�GH�FLUFXODomR�LQWHUQDFLRQDO��SDWHQWHV��QRUPDV��
SURWyWLSRV��FRQWUDWRV�GH�WUDQVIHUrQFLD�GH�WHFQRORJLD��ODXGRV�H�
SDUHFHUHV�WpFQLFRV��H�RXWURV�PHLRV�DSURYDGRV�SHOR�&RQVHOKR�
UHIHULGR�QR�DUW�����

,,�± 7HFQRORJLVWD�
3OHQR��

D��WHU�R�WtWXOR�GH�'RXWRU�H��DLQGD��WHU�UHDOL]DGR��GXUDQWH��SHOR�
PHQRV��WUrV�DQRV�DSyV�D�REWHQomR�GH�WDO�WtWXOR��DWLYLGDGH�GH�
SHVTXLVD�H�GHVHQYROYLPHQWR�WHFQROyJLFR��RX�WHU�UHDOL]DGR��DSyV�
D�REWHQomR�GR�JUDX�GH�0HVWUH��DWLYLGDGH�GH�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR�GXUDQWH��SHOR�PHQRV��RLWR�DQRV��
TXH�OKH�DWULEXD�KDELOLWDomR�FRUUHVSRQGHQWH��RX�WHU�UHDOL]DGR�
GXUDQWH��SHOR�PHQRV��RQ]H�DQRV�DWLYLGDGH�GH�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR��TXH�OKH�DWULEXD�KDELOLWDomR�
FRUUHVSRQGHQWH��H�
E��GHPRQVWUDU�FDSDFLGDGH�GH�UHDOL]DU�SHVTXLVD�H�
GHVHQYROYLPHQWR�WHFQROyJLFR�UHOHYDQWHV�GH�IRUPD�
LQGHSHQGHQWH��FRQWULEXLQGR�FRP�UHVXOWDGRV�WHFQROyJLFRV�
H[SUHVVRV�HP�WUDEDOKRV�GRFXPHQWDGRV�SRU�SXEOLFDo}HV�GH�
FLUFXODomR�LQWHUQDFLRQDO��SDWHQWHV��QRUPDV��SURWyWLSRV��FRQWUDWRV�
GH�WUDQVIHUrQFLD�GH�WHFQRORJLD��ODXGRV�H�SDUHFHUHV�WpFQLFRV��H�
RXWURV�PHLRV�DSURYDGRV�SHOR�&RQVHOKR�UHIHULGR�QR�DUW�����

&DUUHLUD�GH�'HVHQYROYLPHQWR�7HFQROyJLFR

D��WHU�R�WtWXOR�GH�'RXWRU�RX�WHU�UHDOL]DGR��DSyV�D�REWHQomR�GR�
JUDX�GH�0HVWUH��DWLYLGDGH�GH�SHVTXLVD�H�GHVHQYROYLPHQWR�
WHFQROyJLFR�GXUDQWH��SHOR�PHQRV��FLQFR�DQRV��TXH�OKH�DWULEXD�
KDELOLWDomR�FRUUHVSRQGHQWH��RX�WHU�UHDOL]DGR��GXUDQWH�SHOR�
PHQRV�RLWR�DQRV��DWLYLGDGH�GH�SHVTXLVD�H�GHVHQYROYLPHQWR�
WHFQROyJLFR�TXH�OKH�DWULEXD�KDELOLWDomR�FRUUHVSRQGHQWH��H�
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,,,�± 7HFQRORJLVWD�
3OHQR��

E��GHPRQVWUDU�FDSDFLGDGH�GH�SDUWLFLSDU�HP�SURMHWRV�GH�SHVTXLVD�
H�GHVHQYROYLPHQWR�WHFQROyJLFR�UHOHYDQWHV�QD�VXD�iUHD�GH�
DWXDomR��FRQWULEXLQGR�FRP�UHVXOWDGRV�WHFQROyJLFRV�H[SUHVVRV�
HP�WUDEDOKRV�GRFXPHQWDGRV�SRU�SXEOLFDo}HV�GH�FLUFXODomR�
LQWHUQDFLRQDO��SDWHQWHV��QRUPDV��SURWyWLSRV��FRQWUDWRV�GH�
WUDQVIHUrQFLD�GH�WHFQRORJLD��ODXGRV�H�SDUHFHUHV�WpFQLFRV��H�
RXWURV�PHLRV�DSURYDGRV�SHOR�&RQVHOKR�UHIHULGR�QR�DUW�����

,9�± 7HFQRORJLVWD�
3OHQR��

D��WHU�R�JUDX�GH�0HVWUH�RX�WHU�UHDOL]DGR��GXUDQWH��SHOR�PHQRV��
WUrV�DQRV��DWLYLGDGH�GH�SHVTXLVD�H�GHVHQYROYLPHQWR�WHFQROyJLFR��
TXH�OKH�DWULEXD�KDELOLWDomR�FRUUHVSRQGHQWH��H�
E��WHU�SDUWLFLSDGR�GH�SURMHWRV�GH�SHVTXLVD�H�GHVHQYROYLPHQWR�
WHFQROyJLFR�

,9�± 7HFQRORJLVWD�
-~QLRU

7HU�TXDOLILFDomR�HVSHFtILFD�SDUD�FODVVH�

,�± 7pFQLFR��
WHU��SHOR�PHQRV��GR]H�DQRV�GH�H[SHULrQFLD�QD�H[HFXomR�GH�
WDUHIDV�LQHUHQWHV�j FODVVH�

,,�± 7pFQLFR��
WHU��SHOR�PHQRV��VHLV�DQRV�GH�H[SHULrQFLD�QD�H[HFXomR�GH�WDUHIDV�
LQHUHQWHV�j�FODVVH�

,,,�± 7pFQLFR��
WHU�XP�DQR��QR�PtQLPR��GH�SDUWLFLSDomR�HP�SURMHWRV�GH�SHVTXLVD�
H�GHVHQYROYLPHQWR�WHFQROyJLFR�RX�KDELOLWDomR�LQHUHQWH�j�FODVVH�

&DUUHLUD�GH�*HVWmR��3ODQHMDPHQWR�H�,QIUDHVWUXWXUD�HP�&LrQFLD�H�7HFQRORJLD

,�± $QDOLVWD�HP�
&LrQFLD�H�7HFQRORJLD�

6HQLRU

D��WHU�R�WtWXOR�GH�'RXWRU�H��DLQGD��WHU�UHDOL]DGR�GXUDQWH�SHOR�
PHQRV�VHLV�DQRV��DSyV�D�REWHQomR�GH�WDO�WtWXOR��DWLYLGDGHV�GH
JHVWmR��SODQHMDPHQWR�H�LQIUD�HVWUXWXUD�HP�&LrQFLD�H�7HFQRORJLD��
RX�WHU�UHDOL]DGR��DSyV�REWHQomR�GR�JUDX�GH�0HVWUH��DWLYLGDGHV�
GH�JHVWmR��SODQHMDPHQWR�RX�LQIUD�HVWUXWXUD�HP�&LrQFLD�H�
7HFQRORJLD�GXUDQWH��SHOR�PHQRV��RQ]H�DQRV��TXH�OKH�DWULEXDP�
KDELOLWDomR�FRUUHVSRQGHQWH��RX�WHU�UHDOL]DGR��GXUDQWH�SHOR�
PHQRV�TXDWRU]H�DQRV��DWLYLGDGHV�GH�JHVWmR��SODQHMDPHQWR�H�
LQIUD�HVWUXWXUD�HP�&LrQFLD�H�7HFQRORJLD��TXH�OKH�DWULEXDP�
KDELOLWDomR�FRUUHVSRQGHQWH��H
E��WHU�UHFRQKHFLGD�OLGHUDQoD�HP�VXD�iUHD�GH�DWXDomR��DIHULGD�SRU�
XPD�UHOHYDQWH�FRQWULEXLomR�H�FRQVXEVWDQFLDGD�SRU�RULHQWDomR�GH�
HTXLSHV�LQWHUGLVFLSOLQDUHV�RX�GH�SURILVVLRQDLV�HVSHFLDOL]DGRV��
WUHLQDPHQWRV�RIHUWDGRV��FRRUGHQDomR�GH�SODQRV��SURJUDPDV��
SURMHWRV�H�WUDEDOKRV�SXEOLFDGRV�H�RXWURV�PHLRV�DSURYDGRV�SHOR�
&RQVHOKR�UHIHULGR�QR�DUW�����
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,,�± $QDOLVWD�HP�
&LrQFLD�H�7HFQRORJLD�

3OHQR��

D��WHU�R�WtWXOR�GH�'RXWRU�H��DLQGD��WHU�UHDOL]DGR�GXUDQWH��SHOR�
PHQRV��WUrV�DQRV��DSyV�D�REWHQomR�GH�WDO�WtWXOR��DWLYLGDGHV�GH�
JHVWmR��SODQHMDPHQWR�RX�LQIUD�HVWUXWXUD�HP�&LrQFLD�H�
7HFQRORJLD��RX�WHU�UHDOL]DGR�DSyV�D�REWHQomR�GR�JUDX�GH�0HVWUH��
DWLYLGDGHV�GH�JHVWmR��SODQHMDPHQWR�RX�LQIUD�HVWUXWXUD��GXUDQWH��
SHOR�PHQRV��RLWR�DQRV��TXH�OKH�DWULEXDP�KDELOLWDomR�
FRUUHVSRQGHQWH��RX�WHU�UHDOL]DGR��GXUDQWH��SHOR�PHQRV�RQ]H�
DQRV��DWLYLGDGHV�GH�JHVWmR��SODQHMDPHQWR�H�LQIUD�HVWUXWXUD�HP�
&LrQFLD�H�7HFQRORJLD��TXH�OKH�DWULEXDP�KDELOLWDomR�
FRUUHVSRQGHQWH��H
E��WHU�UHDOL]DGR��GH�IRUPD�LQGHSHQGHQWH��WUDEDOKRV�
LQWHUGLVFLSOLQDUHV�RX�VLVWHPDV�GH�VXSRUWH�UHOHYDQWHV�SDUD�R�
DSRLR�FLHQWtILFR�H�WHFQROyJLFR��FRQVXEVWDQFLDGRV�SRU�
GHVHQYROYLPHQWR�GH�VLVWHPDV�GH�LQIUD�HVWUXWXUD��HODERUDomR�RX�
FRRUGHQDomR�GH�SODQRV��SURJUDPDV��SURMHWRV��HVWXGRV�
HVSHFtILFRV�GH�GLYXOJDomR�QDFLRQDO�H�RXWURV�PHLRV�DSURYDGRV�
SHOR�&RQVHOKR�UHIHULGR�QR�DUW�����

&DUUHLUD�GH�*HVWmR��3ODQHMDPHQWR�H�,QIUDHVWUXWXUD�HP�&LrQFLD�H�7HFQRORJLD

,,,� $QDOLVWD�HP�
&LrQFLD�H�7HFQRORJLD�

3OHQR��

D��WHU�R�WtWXOR�GH�'RXWRU�RX�WHU�H[HUFLGR��GXUDQWH��SHOR�PHQRV��
FLQFR�DQRV��DSyV�D�REWHQomR�GR�JUDX�GH�0HVWUH��DWLYLGDGHV�GH�
JHVWmR��SODQHMDPHQWR�RX�LQIUD�HVWUXWXUD�HP�&LrQFLD�H�
7HFQRORJLD��TXH�OKH�DWULEXDP�KDELOLWDomR�FRUUHVSRQGHQWH�RX�
DLQGD�WHU�UHDOL]DGR��GXUDQWH��SHOR�PHQRV��RLWR�DQRV��DWLYLGDGHV�
GH�JHVWmR��SODQHMDPHQWR�H�LQIUD�HVWUXWXUD�HP�&LrQFLD�H�
7HFQRORJLD��TXH�OKH�DWULEXDP�KDELOLWDomR�FRUUHVSRQGHQWH��H
E��WHU�UHDOL]DGR��VRE�VXSHUYLVmR��WUDEDOKRV�LQWHUGLVFLSOLQDUHV��
RX�VLVWHPDV�GH�VXSRUWH�UHOHYDQWHV�SDUD�R�DSRLR�FLHQWtILFR�H�
WHFQROyJLFR�FRQVXEVWDQFLDGRV�SRU�HODERUDomR�RX�
JHUHQFLDPHQWR�GH�SODQRV��SURJUDPDV��SURMHWRV�H�HVWXGRV�
HVSHFtILFRV�FRP�GLYXOJDomR�LQWHULQVWLWXFLRQDO��H�RXWURV�PHLRV�
DSURYDGRV�SHOR�&RQVHOKR�UHIHULGR�QR�DUW�����

,9�± $QDOLVWD�HP�
&LrQFLD�H�7HFQRORJLD�

3OHQR��

D��WHU�JUDX�GH�0HVWUH�RX�WHU�UHDOL]DGR��GXUDQWH��SHOR�PHQRV��
WUrV�DQRV��DWLYLGDGH�GH�JHVWmR��SODQHMDPHQWR�RX�LQIUD�HVWUXWXUD�
HP�&LrQFLD�H�7HFQRORJLD��TXH�OKH�DWULEXD�KDELOLWDomR�
FRUUHVSRQGHQWH��H�
E��WHU�SDUWLFLSDGR�GH�WUDEDOKRV�LQWHUGLVFLSOLQDUHV�RX�GD�
HODERUDomR�GH�VLVWHPDV�GH�VXSRUWH��GH�UHODWyULRV�WpFQLFRV�H�GH�
SURMHWRV�FRUUHODFLRQDGRV�FRP�D�iUHD�GH�&LrQFLD�H�7HFQRORJLD�

,9�± $QDOLVWD�HP�
&LrQFLD�H�7HFQRORJLVWD�

-~QLRU

7HU�TXDOLILFDomR�HVSHFtILFD�SDUD�FODVVH�

,�± $VVLVWHQWH��
7HU��SHOR�PHQRV��GR]H�DQRV�GH�H[SHULrQFLD�QD�H[HFXomR�GH�
WDUHIDV�LQHUHQWHV�j�FODVVH�



0,1,67e5,2�'$�&,Ç1&,$� 7(&12/2*,$�(�,129$d2�� %��6HUY���Q�������%UDVtOLD���� $EU ����

��� EV#PFW�JRY�EU

,,�± $VVLVWHQWH��
7HU��SHOR�PHQRV��VHLV�DQRV�GH�H[SHULrQFLD�QD�H[HFXomR�GH�
WDUHIDV�LQHUHQWHV�j�FODVVH�

,,,�± $VVLVWHQWH��
7HU�XP�DQR��QR�PtQLPR��GH�H[SHULrQFLD�QD�H[HFXomR�GH�WDUHIDV�
LQHUHQWHV�j�FODVVH�

3257$5,$�1� ����'(����'(�$%5,/�'(�����

2�'LUHWRU�GR�',5(725�'2�&(1752�'(�7(&12/2*,$�0,1(5$/� � &(7(0�
QR�XVR�GD�GHOHJDomR�GH�FRPSHWrQFLD�TXH� OKH� IRL�FRQIHULGD�SHOD�3RUWDULD�Q�������GH����GH�
MXQKR�GH�������SXEOLFDGD�QR�'�2�8��GH����GH� MXQKR�GH������H�� HP�FRQIRUPLGDGH�FRP�R�
GLVSRVWR�QR�DUW������GR�'HFUHWR�Q����������GH����GH�MXQKR�GH�������TXH�DSURYRX�R�&yGLJR�GH�
eWLFD�3URILVVLRQDO�GR�6HUYLGRU�3~EOLFR�&LYLO�GR�3RGHU�([HFXWLYR�)HGHUDO��QR�������GR�DUWLJR�
����GR�'HFUHWR�Q����������GH�����GH�IHYHUHLUR�GH�������TXH�LQVWLWXL�R�6LVWHPD�GH�*HVWmR�GD�
eWLFD�GR�3RGHU�([HFXWLYR�)HGHUDO�H�FRP�R�DUW�����GD�5HVROXomR�Q�������GH����GH�VHWHPEUR�GH�
����� GD�&RPLVVmR� GH� eWLFD� 3~EOLFD�� YLVDQGR� DLQGD�� DSULPRUDU� R� SURFHVVR� GH� JRYHUQDQoD�
,QVWLWXFLRQDO�H�JHVWmR�GD�pWLFD�QR�&(7(0�UHVROYH�

$UW�� ��� &RPSRU� D� &RPLVVmR� GH� eWLFD� GR� &(7(0� HQFDUUHJDGD� GH� RULHQWDU��
DFRQVHOKDU� H� HVWDEHOHFHU� DV� SURYLGrQFLDV� QHFHVViULDV� DR� FXPSULPHQWR� GR� &yGLJR�
VXSUDPHQFLRQDGR� H� GH� VXSHUYLVLRQDU� D� REVHUYkQFLD� GR� &yGLJR� GH� &RQGXWD� GD� $OWD�
$GPLQLVWUDomR�)HGHUDO�

�� ��� � )LFD� DVVLP� FRQVWLWXtGD� D� &RPLVVmR� SHORV� VHJXLQWHV� PHPEURV WLWXODUHV� H�
VXSOHQWHV�

D��7LWXODUHV�
� -85*(1�6&+1(//5$7+�� PDWUtFXOD�6,$3(����������SUHVLGHQWH�
� &/$8',$�'8$57(�'$�&81+$�± PDWUtFXOD�6,$3(��������
� 6,/9,$�*21d$/9(6�(*/(5�± PDWUtFXOD�6,$3(��������

E��6XSOHQWHV�
� 6,/9,$�&5,67,1$�$/9(6�)5$1d$�� 0DWUtFXOD�6,$3(��������
� )/$9,2�%$/'8,12�'(�%5,72�� 0DWUtFXOD�6,$3(��������
� 3('52�+(15,48(�628=$�3217(6�9$/(�± PDWUtFXOD�6,$3(��������

���� � 1RV�LPSHGLPHQWRV�RX�DXVrQFLDV�OHJDLV�GR�VHUYLGRU�SUHVLGHQWH��D�SUHVLGrQFLD�GD�
&RPLVVmR�VHUi�H[HUFLGD��VXEVWLWXWLYDPHQWH��SRU�XP�GRV�VHXV�PHPEURV�WLWXODUHV�H VXSOHQWHV��
REHGHFLGD�j�RUGHP�VHTXHQFLDO�HVWDEHOHFLGD�QR�VXELWHP�����GHVWD�3RUWDULD�

���� � $�&RPLVVmR�GH�eWLFD�GHYHUi�H[HUFHU�VXDV�IXQo}HV�HP�HVWULWR�FXPSULPHQWR�DRV�
'HFUHWRV� Q�� ������� GH� ��� GH� MXQKR� GH� ����� H� Q�� ������� GH� ��� GH� IHYHUHLUR� GH� ������ DR�
&yGLJR� GH� &RQGXWD� GD� $OWD� $GPLQLVWUDomR� )HGHUDO�� GH� ��� GH� DJRVWR� GH� ������ jV� VXDV�
DOWHUDo}HV�H�jV�GHPDLV�QRUPDV�FRPSOHPHQWDUHV�

$UW���� (VWD�3RUWDULD�HQWUD�HP�YLJRU�D�SDUWLU�GD�GDWD�GD�VXD�SXEOLFDomR�

)(51$1'2�$1721,2�)5(,7$6�/,16
'LUHWRU


