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&RQVLGHUDQGR�R�GLVSRVWR�QRV�DUWLJRV��������H����GD�/HL�Q���������GH����GH�GH]HPEUR�
GH�������QR�'HFUHWR�GH�Q����������GH�����GH�DJRVWR�GH�������QR�'HFUHWR�Q���������GH����GH�
DEULO�GH������H�QD�2ULHQWDomR�1RUPDWLYD�Q�����GR�0LQLVWpULR�GR�3ODQHMDPHQWR��2UoDPHQWR�H�
*HVWmR�� 032*��GH���GH�PDLR�GH������

&RQVLGHUDQGR�D�QHFHVVLGDGH�GH�HVWDEHOHFHU�RULHQWDo}HV�SDUD�R�DMXVWH�GR�UHJLVWUR�GH�
DVVLGXLGDGH�H�SRQWXDOLGDGH�GRV�VHUYLGRUHV�GR�&(7(0��UHVROYH�

$UW�� ���� 5HVWDEHOHFHU� R� FRQWUROH� GH� SRQWXDOLGDGH� H� DVVLGXLGDGH� GRV� VHUYLGRUHV� GR�
&(7(0��DWUDYpV�GD�DVVLQDWXUD�GH�)ROKD�GH�3RQWR�± $QH[R�,��DWp�TXH�VH�FRQFOXD�R�SURFHVVR�
GH�LPSOHPHQWDomR�GR�6LVWHPD�GH�5HJLVWUR�(OHWU{QLFR�GH�3RQWR��

$UW������$�)ROKD�GH�3RQWR�GHYHUi�VHU�SUHHQFKLGD�H�DVVLQDGD�SHOR�VHUYLGRU��UDWLILFDGD�
SHOD� FKHILD� LPHGLDWD� GLDULDPHQWH� H� HQFDPLQKDGD� DR� 6HUYLoR� GH� 5HFXUVRV� +XPDQRV� GR�
&HQWUR��DWp�R�����GLD�~WLO�GR�PrV�VXEVHT�HQWH�

3$5$*5$)2� Ò1,&2�� 2� VHUYLGRU� GLVSHQVDGR� GH� FRQWUROH� GH� SRQWXDOLGDGH��
FRQIRUPH� FRQVWD� QR� $UW����� GR� 'HFUHWR� Q��� ������� GH� ��� GH� DEULO� GH� ������ WHUi� VXDV�
RFRUUrQFLDV�GH� DVVLGXLGDGH� H� DIDVWDPHQWRV� HODERUDGDV� SHOR� FKHIH� LPHGLDWR� UHJLVWUDGDV� HP�
%ROHWLP�GH�)UHT�rQFLD�PHQVDO��TXH�GHYHUi�VHU�HQWUHJXH�DR�6HUYLoR�GH�5HFXUVRV�+XPDQRV�
GR�&HQWUR��DWp�R�����GLD�~WLO�GR�PrV�VXEVHT�HQWH�± $QH[R�,,�

$UW�� ����$V� )ROKDV� GH� 3RQWR� H� %ROHWLQV� GH� )UHT�rQFLD� VHUmR� GLVSRQLELOL]DGDV� SHOR�
6HUYLoR� GH�5HFXUVRV�+XPDQRV� GR�&HQWUR�� GLJLWDOPHQWH� RX� LPSUHVVDV�� H� HQFDPLQKDGDV� jV�
&RRUGHQDo}HV��DWp�R�~OWLPR�GLD�~WLO�GR�PrV�DQWHULRU�DR�GH�UHJLVWUR�
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$UW�� ���� 2� KRUiULR� FRQVLGHUDGR� SDUD� ILQV� GH� UHJLVWUR� GH� SRQWXDOLGDGH� GHYHUi� VHU�
UHJLVWUDGR� QD� )ROKD� GH� 3RQWR� RX�%ROHWLP� GH� )UHT�rQFLD�� UHVSHLWDGD� D� FDUJD� KRUiULD� GH� ��
KRUDV� GLiULDV� H� ��� KRUDV� VHPDQDLV�� H[FHWR� QRV� FDVRV� SUHYLVWRV� HP�/HL� HVSHFtILFD� SDUD� RV�
RFXSDQWHV�GH�FDUJR�GH�SURYLPHQWR�HIHWLYR��EHP�FRPR�QRV�FDVRV�SUHYLVWRV�QR��������GR�$UW��
�����GHVWD�3RUWDULD�

�� ���� 2� 6HWRU� TXH� WLYHU� KRUiULR� GH� H[SHGLHQWH� GLIHUHQFLDGR�� GHYHUi� LQIRUPDU�
SUHYLDPHQWH�DRV�VHXV�VHUYLGRUHV��R�KRUiULR�GH�LQLFLR�H�WHUPLQR�GD�MRUQDGD�GH�WUDEDOKR�H�GR�
LQWHUYDOR� GH� GHVFDQVR� H� UHIHLomR�� REVHUYDQGR� R� LQWHUHVVH� GR� 6HWRU� H� SHFXOLDULGDGH� GR�
VHUYLoR�

������2V�KRUiULRV�D�TXH�VH�UHIHUH�R�SDUiJUDIR�����GHYHUmR�VHU�IL[DGRV�HP�ORFDO�YLVtYHO�
H�GH�JUDQGH FLUFXODomR�GRV�XVXiULRV�GR�VHUYLoR�

������2�,QWHUYDOR�SDUD�UHIHLomR�QmR�SRGHUi�VHU�LQIHULRU�j�XPD�KRUD�QHP�VXSHULRU�D�WUrV�
KRUDV��REVHUYDQGR�R�TXH�VH�UHIHUH�R�FDSXW�GHVWH�DUWLJR��

������2V�FDVRV�GH�KRUDV�H[WUDV�GHYHUmR�REHGHFHU�DR�TXH�GHWHUPLQD�D�21�032*�65+�
1�����GH���GH�PDLR�GH�������

$UW�� ����2V� FDVRV� GH� IDOWD�� DWUDVRV� RX� VDtGD� DQWHFLSDGD� GHYHUmR� VHU� UHJLVWUDGRV�� QD�
)ROKD� GH� 3RQWR� RX� %ROHWLP� GH� )UHT�rQFLD� XWLOL]DQGR� R� UHVSHFWLYR� FyGLJR� GR� 6,$3(��
IRUQHFLGR�SHOR�6HUYLoR�GH�5HFXUVRV�+XPDQRV�GR�&HQWUR�

�� ���� 7RGDV� DV� MXVWLILFDWLYDV� DSUHVHQWDGDV� SDUD� DERQR� GRV� FDVRV� PHQFLRQDGRV� QR�
FDSXW� GHVWH� DUWLJR� GHYHUmR� HVWDU� DFRPSDQKDGDV� GH� 'RFXPHQWDomR� /HJDO� FRPSUREDWyULD��
FRQIRUPH�GLVSRVWR�QR�$UW����������H�����GD�/HL�Q���������GH������

������(YHQWXDLV�IDOWDV��DWUDVRV�H�VDtGDV�DQWHFLSDGDV��SRGHUmR�VHU�DERQDGRV�SHOD�FKHILD�
LPHGLDWD��PHGLDQWH�DSUHVHQWDomR�GH�TXDGUR�GH�FRPSHQVDomR�GH�KRUiULR�H[HFXWDGR�DWp�R�PrV�
VXEVHT�HQWH��FRQIRUPH�GHWHUPLQD�R�$UW�����GD�/HL�Q��������GH������

$UW������(VWD�SRUWDULD�HQWUD�HP�YLJRU�D�SDUWLU�GH�����GH�PDUoR�GH������
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