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2 0 DQXDOGH -GHQVGDGH 9 LVXDOGR &HQVSDP  UH/QH DV GLHWI] HY HAWHQADLY SDUD JDIDQWIR X\WR
FROVMMQW H DGHT XDGR GD ®JRP DUFD IQWYMARQDO( ®f | RLHDERWDGR SDUD RUHQBUD DSTADEXR FRUHD GD
P DUFD QRVP DIV GYHWRV VXSRUMY DWHIXUDQGR D IGHQWEDGH YWXDOHP \RGDV DV SHEDV GH FRP XQEDSFR

1 R P DQXDOHVYR GHIQGRV HBP HQRV I XQGDP HQWLY FRP R DWSRJ DI LD RIIFDOD SDBMD ALRP EWFD H RV
FUWURY GH DS@DEXR GD ®IRP DUFD DRP GHH HP SBV GR TXH GHYH VHUHYMIGR SDUD SUHVHUYDUD
IOMIUGDGH GDP DUD

0 DVGRTXHXP JXIDWFQER R GRFEXP HQWR IHRUED D [P SRUAQAD GD SDGLRQI] DEXR FRP R IHUDP HQ®
HVADWI LIED GH FRP XQEDS¥R DAMIXUDQGR TXHDIP DIHP GR &HQUSDP \VH P DQMQKD FRHVD SURIDNMRQDOH
IDA® HOM UHFRRQKHFYHOHP MQRQDFRP VXD P MAR IQMXARQDO
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$ IGHQWEDGH YIVXDOGR &HOMSDP M FRQVREEDGED UH GMW GH IRWP DMP Ep@D H FRHUIHQM DV GXDV JWDQGHY £UHDV GH DIXDEXR GR pU¥R D$P D 1QD/ HIDAHD$P O 1QD$] XO
$ HVFRBD GDV FRUHV YHLGH H D] XG« D EDVH HVIWKVUDAGED P DUFD UHSUMVHQEQER UHVSHRWYDP HQW DIRUHMBHR P DU 0 DIV GR TXH XP DMP SOV SDOMD ARP EWD HADV
FRUHVH SUHWDP R FRP SURP MR FRP D SUHVHUYDEXR DP EIHQWICH D VREHUDQID QDARQDO

2 GIJRWER FRQAHEIGR D SDUNJGH IRWP DV IGIGDVHRU=QFDV WD XP DP RYIP HQRGER RQGXOUTXHUHP W DR P HWP RWP SR ¢VEIXDV GRVURVEDP O 1QFRVH ¢V RQEDV
GR RAHDQR MP ER@ DGR D 1WA UDE¥R HOAHWIUD H P DU $R AHQAR RHBP HOR HP IRWPP DR GHOMD 6 WHRUWED GRYVWIQUIFDGRV HWWHOHDLY D XQ¥R GRVMMMP DV GH

SIRMEXR R6ISDP 6MMP DGH3WRWMEXR GDS$P D 1QD HR 6V $$] 6MMP D GH* HHQADP HQR GD$P O 1QD$] XO  H DVREHWDQID QDARQDOTXH RUHQM D DIXDEFR GR
&HOMSDP HP \WMUMIURY HVADWJILERV GR SDV

2 FRUMMVP «WEFR GR 6 HYIGHQAD D GXDIEDGH HOAH RVEIRP DV DSUHVHQUEQGR RVFRP R IREDVRSRWEV SRUP FRP SGP HOBUHV IRUHAD HRAHDQR YHLGH H D XO
$P D 1QD/ HIDH$P D QD $] XO( WD UHDEXR GH HTXIEUR IRWP DXP AE® FROWXR RQGH D SLRMSE¥R D IQWDI-QAD H D DUAEX SR HVRDWILED LHVXGEP HP XP
P RYIP HOR SHP DOHOM GHIQMIWDE¥R ~ HOAHR &HOMSDP R %ADMCHR P XQGR
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$ YHUAR FRP SGM»H RWIQDOHP FRUHVWU@DV 5* % GHYHLE
VHUXVDGD HP WRGDV DV SHEDV H ARV SHEDV IP SUHWDV

$ YHUAR FRP SGMY H RWIQDOHP FRUIHVVU@EDV &0 <.
GHYHE VHUXMDGD HP \WRCGDV DV SHEDV IP SUHWDV
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$ SDGURQ] DE¥R GDV FRUIHV GD ®RJR GR &HOMSDP  JDUDQM
XQULRUP IGDGH YIVXDOUH RUED D IGHOWEDGH IQMYMARQDH

| RWEGFH D SUWVHQED GDP DUFDHP \RGRVRVP HRVGH
FRP XQIFDE¥R &DGD FRUGD ®JR GR &HOMSDP FDUHID XP
YDRUHVADWJILER H VP Ep@R

9DUD® HVGD ®RIR
e /RIRFRIRUGD SUQASDO

e 9HUARP RQRFLRP £VFD

SUHVD RX ELDQFD SDUDIXQGR HVEXUR RX FOIR

e 9HUAXRHP HVD® GHFLQ|D XVR WFQEFR RX ULAVAMMR
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8 VH DV FRUHV GD SDGVD
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1..2 FRUMRX
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VRP ELWDVRX H HVRV
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30D JDUDQWID U LEIGEDGH UHFRQKHAP HOR H IQWAT UGDGH YIVXDAED P DU «
HWHQADOHVSHVBURY @ MV GH UHGXE¥R P QP DHP \RGDV DV XDV DS@DS HV

$ P DUPD GR &HOMSDP  QXQFD GHYH VHUWHSURGX] IGD DEDI[ R GRV VHIXIQMV VP DQKRV
e )RWP DRYHUWDOP QPRGH FP GHOUXWSRU  FP GHDWMWD
e JRIPDRKRUIRQEOP QPRGH FP GHOUXWSRU  FP GHDWMWD

$ DS@DEXR DED R GHWHV VP DQKRV FRP SURP HWM D FOUH D GRVHBP HQRV FRP R
WSRIWDIID VP ER® H GHVBBHV JLEIFRV SRGHQGR FDXVDUSHUED GH IGHOWEDGH YIVXDO
HIP SDRR QHIDAYR QD FRP XQIFDEXR

(WHV@® MV IRWDP GHIQGRV SDUD P DQMUD TXDIEDGH YIVXDAED P DUFD HP
GLHHQMV P DMUDVH P GIDV VHZP HOVIP SUAWWDVRX GLIMAY 6HP SUH TXH
SRW YHOUHFRP HQGD VH X\WI) DUD ®IR HP GIP HQV: HV VXSHURUIHVDRVP QP RV
HWEEHBAGRY HVSHAD® HQMHP FRQM VRV RQGH D GIWD LESIGD « HMAHQADO
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&DQWR VXSHULRU HVTXHUGBRUDOL]DGR VXSHWDRIWR VXSHULRU GLUHLWR

f V/ $ DSTDEXR GD YHUAR KRUL RQEO
& GD ®IRP DUFD « LIXDB HOM

SHP MED UHVSHWQCER DV P HW DV

£UHDV GH SRVARQDP HOR

LOGHSHOGHOMP HOMGR IRWP DR
GR P DMUDO

P SRUMQVA D DSTDE¢R GD ®IRP DUAD GR &HMSDP GH IRWP D FHQADT DD MU
GHYH VHUUHD® DGD TXDQGR Q¥R KRXYHUD SUHVHQED GH RXWRV HBP HQRV YVXDLY
FRP RW VRV P DIHQV IRRIWDIIDVRX GHP DIVFRP SRVG HVJWEIEDV 2 X VHD R X\R
FHOWD@ DGR « UIHVHIYDGR H FOMYDP HQM SDUD P DMUDY HP TXH D ®IRP DUFD\VHDR
A X QIFR HBP HQR QD FDSDRX S£JIQD JDUDQWGR VRVEGGHWET XH H HTXICEUR YIVXDO

f (VWD GILHI, DWHIXUD D FOUH] D GD IGHQWEDGH YIVXDOH HYWB FRQI @RV GH KIHUDUXID
RX SROIE¥R QD FRP XQIFDErR

&DQWR LQIHULRU HVTXBUHQ@WUDOL]DGR LQIHU&&BQWR LQIHULRU GLUHLWR

$ DS@DEXR GD P DUD GR &HMSDP  GHYH VHP SUH SUH| DUSHD KDUP RQID YIVXDOH FRHUA-QAD FRP R @ RXWHP TXH

HWE LQVHUGD 4 XDQGR XWI) DGDVR] LOKD RX VHD VHP R DFRP SDQKDP HOWR GH RXWDV RIRV HD SRGH VHUDST@DGD

e 1 RVFDQRV VXSHURUHV RX LQIHURUHV GD £UHD GH WDEDBR FRP R SEJIQDV FDSDV DSUMVHOWS HV H YGHRV RX
FHQWD® DGD \EQWR QD SDUM VXSHURUTXDQWR LOI HURU

e $ HVREBD GR SRVMHRQDP HQR GHYH GIYDU HP FRQW R HTXIEUR YWXDOGR P DMUDO D KIHDUOXID GOV
IQRWP DS HVHR G-MAT XH GHHHWEUR SDIDDP DUFD



1 RVP DIMUDL IQMYARQDY TXH H LIHP D SUHVHQED GD DWMQDMUD GR &HMSDP

HP FROMQVR FRP RXWDV DWMCQDDY GHYHP VHUMHIXIGDV DV GILHWI] HV DEDI R

SDUD JDIDQWIXQLRUP IGDGH H UHVSHMWR ¢ KIHUDUT XD IQWMYXARQDO

e $ DWLQDVWID FROMQVID GHYH VHUVHP SUH SRMEIRQDGD QR FDQVR LOI HURU
GLLHLVR GD SHED

e , HVIXHUED GD DWMCQDXD GR &HOMSDP  GHYHP VHUGIVSRWEV DV GHP DIV
DWQDMUDV HQYRGIGDV QR P DMUDO

e $ DWMODWWDGRO IQVWUR GD' HHVD TXDQGR SUHVHOWM GHYH VHP SUH RFXSDU
DSRVUERP DV¢ GLHWD  RX VHD ¢ GUHVD GH\RGDV DV GHP DI DMOQDDY
LOFOIQGR D GR &HQUSDP

3DUWD EDULD GH DWLQDVXIDV FRP R * RYHUOR ) HGHUDOSUGHASD® HOM QDV
SHEDV SXEGAVEUDV [P SUIHWDV RX HBMATQEDV SUHYDBRHP D DWQDMUD GD
P DUD YLJHOM FROWQEP HOMFRP R GWWUQI) DMODWID GRV P IQMAURY
FRP R GHP RQMADGR QR H HP S® DVHIXIU 2 &HQMSDP SRUQYR \MUR

P HVP R QYHOGH KIHDUPXID TXHR 0 [QMAWUR GD' HHVD GHYH VH DAMQDU
XP D @XD DEDI R GD @XD GH DMODWID RX P DIV DIDWEGR

$ SRMER GD EDUD GH DMOQDMID SRGH YDUDUFRQIRUP H D SHED SXETHWUD

VHQGR SRW YHOUXD DS@DEYR QR FDQVR LQI HURUGLLHIVR RX FHQWD@ DGD
QD SDUM LQIHURU

































