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- per_Avon.g.s. ' 'Rio’ do Jenoire,S%rd April 1923.

Doar Mr Lobonhoffor.\;

Your ostoomcd favor of Fobrunry P § duly oamc to hand

e
but I have not Jﬂt ropliod to snmo,and;l now will nnawqr;sam&," e

I mast thank you vory much for the books son8 to my brothor
and I come again to tronblr?au to hend the onclosed 1ist to Mr Dox
ter anad got him to forward ©ho booka conuﬁinnd in tho léet or all ho :

can got now-1if nosa&blo or seconéﬁhnnd.~ A G . 4

"eesrs Soaros - Seha g i ,." : | ' : l
Mr Sonree is rn?hor bullish for shipmants up to July,as he A 
¥ 1earsr#hat tho arrivals of new cron will not bo eufficient for tho 1
businoss dono nlroady but I think mybolf that he oxagerates and that .
he is loosing tho opportunity of doing a good turnovor. -
You will have seen from our reéplies that he 1ntists on having
“the option of ahippinp in Auguat.

§ From the liat of the Ccntro de Cafb the spot prico 19 well
naintainod and it is notihing like tho price Piraous is will to pay
for ahipment witbin 30 days. | = e :

Business for Junol&o;tomber is more oasier than April and

-

May ,but Mr Sosres feura algo that ifthHa weather up country doos koop‘

-

fine,we may aao nr:i?als of bndly dried coffeoa and smaller rccaipts

Baiaiiis L VNP it o] s Rl X

Beel o T cxpected. = ,é?;éé.: /
Fronm the d*str&ot whore Mr Sonres has his oatnblibhmonts wo

hnvo not yet reccived nny now coffec nor advioo of nny being sont to

thia market but sone plnntore have ordered ‘ho dGEpatch of now bnga

for forwardingv thoir coffoos. e : o



{2)

_ As you have noticed we do not mako firm offors as Hr Soa-,;

roes is vory nervous about the mnr?et which oacimlatee ao vielontly 7

and He prnfors to await orders althongh I havo oxplninnd him tho gre_
at difficul ty you. havo to obtain any order without a firm offer in |
_hend and even counter offors I do my utmost to got him to cable T~

E’I profor this than t0 let you. without a rarly.anﬂ wfre ﬂVGﬁ 1f pri;s

B3

I hnvo commuﬂicﬂted the enntontq of your letter to Hr soa

e hlgh 80 that you can ghow buyorq at what we will aell.

‘nhs and ho statod tha‘ waen tho time romes ho will do nll he c¢an to
push buginess,but I think it will bo difficulty to got him to work
stoadily on a ohoap levols to a0 a largo turndvarﬁbutAyou may dopend
on my doing tho upmost to kocep you well supplied with offéra ét'foa

sohable priooa.

‘Oscar Mercues g - g ; : - i
» -' _ Thia rinnq will soon bo nqking you offerg ,as so0n as you

. hn#o roceived hig lotter wﬁth referonoe 50 the‘businoas.and he will 1
work acf*voly.ns ho 11Pos thn bnqinons and han ¢nc‘1ifios ,which we
have not got, baving agentq in a good meny more places than we havo J
and pr ncipnlly in Minaga,

leort Landaberp. :

He has givon up all idea of doing axnort bueiness and the

.broker he had.has mado losgon that he hot boén clesndd out. by

The fall in tho option market has brought on large 10sses

for several large epeculatora who were very bullish and had made pun

chases nt 338000 and 34$009 !or May and June ,and did not turn round

in time, and stuck to their pnnohaaoa.,

anoriantion.

I cobled you r11 I know nbout thia oporation and hopo you 32,

will suoceod in obtaining raltablo 1nformation *rom your bankora or



; ' : (3?

otber{friende.as wo find groat aiff eulty in potting gound and rolad
ble information. ‘ hﬂf we canOﬂ wus glvon ou* to uq My Ndllo,u ve-

¥ fnbdnnts friond of W Nume 01iveira,delogate of tho Braszilian Go-

\

_vornmont in the Valorigation Committce.

. Bituation.

: The polit cal sitaauion hapg not 1ﬂnroved at all,thﬁriends
of tﬁo Gé#ernmént adviqo that the Jroq*dont ‘s mossago on the ononinp
~of Cangresa on 3ra Hay will put tha gituntion very cloor,but I must
say that hhore is not much cont ioence in the actusl fovnrnmon

Lg rogard the}finnncial po$$§ion,the tendancg is for fu:-
ther‘dccline in tho_éxch&ngo ratog,the more sd‘tﬁét therq are reporte
‘that ,owing to the cénstﬂht,fall in the excbanée the Minister‘of;FinnnL

ce will ro—ostablish tho oxchange control and qona fieaals to all the

bnnxs all over thﬂ gountry. In my opinion this is a big mistake and.
rates will go lower ﬂ*ill; The principnl buyer of bills ie the Bank :
0F Brazil fTor “ovnvnmont nnd “Lnicinal rem*ttnncﬂa of in ornst;amor-
v*?ﬂﬁtiOﬂ and othor raymonta,

With best regards for Mr Schoeberlein &vyoursalf,

-1 romain,Doar ¥rrlLobenhoffer,

Very sincerely yours.




