
me 
par Rio do Jano1ro,L3rd ápril 1923. 

Door Mr Lobonhoffer. 

Your ostoomed favr of Fobrunry l duly como to hand 

but I.havo not yet ropliod to same,and now will answer saro. 

Books. 

I must thank you very much for the books song to m'y brothr 

nnd 1 como again to troubl au to hand the enclosed list to !Fr Dox 

tor and got him to for f i Nrrd VC books containoJ n the ltot or all ho I

can rot now if posolblo Or socond hand. 

osors Sonros & C . 

Mr Soares is rather bullish for shipments up to July,as ho 

-roars that the arrivals of now crop will not be sufficient for the 

businoos dono nlrendy,but I think mysolf that ho exngeratos and that 

ho is loosing the opportunity of doinr a good turnover. 

You will have soon from cor replies that ho inttsts on having 

the option of shipping in August. 

From the list of the Centro do Cafó,tho spot price is well 

malntainod and it is notihing like the prico Piraous is will to pay 

for shipment within 30 days. 

Businoss for JunotSoftombor is more easier than Lpril and 

MIly,but Mt 6orres fears also that iftha weather Up country doos keep 

fino,wo may see arDivals of badly dried coffoos and smaller receipts 

than expected. 

From the district,whero Mr Seroa has his ostablibhments wo - 

have not yet received any now coffee nor advice of any being coat to 

this markot but tlor!o plrnters have ordered the despatch of now bars 

for forwarding their coffees, 
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it you have noticed we do not mnko firm offers,as Mr Soa-

res is vory nervous about the market ,whic -oscillates so violently 

and he prefers to nwnit orders,n1though I have explain him the ere 

at difficulty you have to obtain any order without a firm offer in 

hand and even counter offers I do my utmost to get him to cable and 

prefer this than to let you without a rely,and wire even if price 

is high,so that you can show buyers at what we will sell. 

I hnve coMmunicated the contents of your letter to ”r Soa 

res nrd he stated that wen the time comes he will do all ho can to 

push business,but T think it will ho difficulty to get him to work 

steadily on a cheap level to do a larFe turnover ,hut you may depend 

on my doini7 the upmost to keep you well supplied with offers at roa 

sohable prices. 

• Oscar Mar(,ues 

This friend will soon be making won offers ,ns soon as you 

have roeeived his letter w,th reference o thcrbusinesupand he will 

work activoly,es he likes the business and hns fac'lltios,which we 

hav,,; not pset,having- agents in a good mnny more places than we have 

and pr'ncipnlly in 

Albert Landsberg.

Ho has given Up all ides of doin, exert business and tho 

.b.-eker he had,has rindo losses that he has been cleandd out. 

The fall in the Option market has brought on largo losses 

for several large speculators,who were very bullish and had red() pnn 

chases at 33$000 and 34000 for May and June,nnd did not turn round 

in timo,and stuck to their puvehasos. 

Valorisation. 

I cabled yen all T knew about this operation and hope you 

will succeed in obtaining roltdblo information from your bankers or 
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other(friends,as we find groat diZculty in getting sound and r)ltdi 

him information. 7hat we cabled Was given out to us. r 7:1.011ola ve-

ry irtinate frio r9 of "r Numa delegate of the Brazilian Go-

vernment in the Valoriaation •Committeó. 

The political situation h'io not improved at ,ll,TheriervIs 

of the Government advise that the i'resident'S message on the oerlinr • 

of Congress on 3rd .!'lay will put the it ion vorj clear,but I must 

sn7 4:hat there is not much confidence in the actual rlovarnmen , 

rerard the Çinrrc1nl .00,4Ation 1the tendency is for :fur-

ther decline in the exchange rates,tho moro so that there aro rcrort 

that,oring to the constant fall in the ochange,the '!inister of loinan 

co will re-establish the exchange control and send fiepals to n11, the 

brnks n11 over the cowl xv :11 my opinion this is n big mistak:o and 

,--tes will go lower still. The pri,ciprl buyer of bills is the Bank 

71rail for rovornmont and."Innicionl ro ittnncos of interest,aror-

tisaion and other t.ymonts. 

with best reards for "r 'choeberlein yourl,elf, 

romain, ear Lobonhoffor, 

Very *ncerely yours. 


