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Rio de Juneiro,9th May 1920

- Degr Mr Lobenhoffer.

My lsst letter was dated April 6,of which I
enclose copy,and sinee then I have recoived your valued favors of
April 5 snd 7,contents being duly noted.

Vidal & Cox. =

I was glad to read your letter of 65th April,ss you hs-
ve the ssme opinion of Vidsl as I hsve,and feel suré that if he
hes to work Paris for us,he w41l brine us any amount of trouble &
losses,he ig not the man for the place snd elthough Da vid gion
would not like to sepérate from him,I consider it wéuld be good
for the firm %o got rid of him.

Cox'is & g00d man for business snd ought on his retumm
to put tho‘coffee bueiness in Santos on & good footing.

Your lest %elegrums stating you definetely refnaed'the
agreement proposed by Vidsl,did not surprise me but Devid believed
that matters were settled,sccording to Vidal’'s cables,and that he
would work Paris,gnd slso Havrs. I must econfess I fesr Videl in
Hsvre will be saddled by the buyers and we will suffors great deal _

Prom & csble from Cox from HMarseilles,I understand thet
Vidal snd Cox are returning to London,on 10th Ingtent ,and will see
you sgain as they think we sre heindicsppod not working direet the
french mariete. You will,of eource do what you think better in yogr

Judgement ,but I hope you will not leg him heve Havre in any case.
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I cwnsider Vidal honest end hara working,but he has not
got the necessary exporience %o deal with sueh keen buyers as
those in Hgvre gnd I fear snother case of the YMarne ,for which I
am convinced Vidsl ig the only one to blams.

Mgrio Lacombe.

My'som ¥Mgrio will be leaving New York es soon as Cox re-
turns to Biezil from New York,which I sucpose will be about the
first week in June.

I instructed him td write to you for instructions,which
ha has no doubt done; |

I hope he will not worry you to try to get & good bogrding
house to live and 8lso as to vhat he muat do and how to live.

I would like him to look well into the trade of coffeo &
cotton.also:coreals,but principﬁlly coffee g0 as t0 be able to
heve en ideal exact of the qualities & gradings.

Quality.

I was sware of the disgatisfaction given by our shipmengs
to Smyrna snd Constantinonle,but not %o Sweden.

The Smyrne shipment was wrong,the quality sent as not
the one ordered snd Mr Jaccues insistéd that the sale for thés
market,as collor end gtyle of no importance,as well ss for Cons
tantinople. You can however tell buyers that we will see that
the exact quslity is gsent,but from November (end of) and Decem
ber we can never gakrantoe geeen coffees snd we will do &ll pos

gible to ship 80,but as & general rule,we can anly gusrantee
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even coldp of greenish,

I knaw too well the annoyanéesiand’froubles you have when
bad ghipments &re sont and the bad reputation we get,and you
may be sure I will do my best to avoid this and hevehad long
conversations with Mr MarquasAon the subject.

We wannot make good snd convenient types before july or
August ,but you may depend upon our sending them as soon as pos
gible.
¥ashed.

I donot snticirate & rrivels of weshed Tor the new erop
will be large,I expoct only small guentities will roesch this
nareet ,prices sre good end plsnters do not cecsre to tske trouble
to prepere washed coffees.

Buginess.

I have done my best to keep you well supplied with offéps
€8 low as possible,but the market has not helped mb to any ox-
tend and then the violeht fluctustions in oxchange make me ner
vous and do not eare to risk large offfrs.

~ The option merket hore is now working with the Coffee Bx
ghange(Centro de Café do Rio de Janeiro)and Johnston,who have
the Brazilisn Warrant snd the Cis Registredors,who register the
contracts of options,have heen bulling the msrket and the put

%ing it down as it suite them. It is reported that Johaston ha

ve s0ld lsrgcly on the basis of 1435008 for n.7 ond the market
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has gone wow sgainst them 68 some speculators have come in &nd
have pushed the market up,snd coﬁmissarion are also bulligh &
sre Wuying.
¥e heve deei&ed on the following cstimates:
7 2.500.000 Bs for Rio
8 1/2 #o 9.060.000 "0 - Santow.

‘ Wifh present outlook of demsnd for foreign markets,I should
think thet prices are high enough,but the smoricans are now
steting in loud voice thqt the United States slone will reguire

“ 10.million bsge ¢ Will it ne 8om,in any caso the prices they
will pay now is not encouraging ,theitr limits are about 5/ per
ewt below the market here.

Exchenge.

The rstes on London seem to he on the upwerd turn,and it
ie expected to see tham improve now,but rates on Peris declincad
to 228 reism,but suddenly resterdsy tummed rouvnd and cloeed atA
260 reig,it being reported thet France snd England hed msde so
me finaneisl arrengements the rates &re bouRd %o rise & great '
degl. ¥e have no interost *n the speeunlation here snd do not
cere to tske ny part in 4%,

As regar¢ éptiens ve huy only when we have to cover sales

not otherwise, 7

Remittenccs.

I would feel obliged if you would keep £4100. foreaxwenaee

for my son,end roemit me as usual thnuggh the London & Braz Bank
“1th best rarards for Mr ebooﬁerle*n & yourself, ”
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