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2io de Jt,neiro,9th "- 1920 

Dear Mr Lo)enhoffer. 

My last letter was d ted Aril 6,of which 

enclose copy,and since then I have received your valued favors of 

April 1-) and 7,contents being duly noted. 

Vidal & Cox. 

was rlad to read your letter of 5th April,as you ha-

ve the same opinion of viara a I 1-rvo,and fool sure that if ho 

has to work paris for us,ho —ill hrinP us any amount of trouole t 

lossos,he ia not the man fo,' the place and although Da vid sion 

would not liko to senarAte from him,I co 'ider it would be rood 

the firm to et rid of him. 

Cox is a good man for business and ought on his return 
to put the coffee husiness in Santos on u rood footing. 

Your last tclerrams stating you definetcly refue,ea the 

‘frreement rrol.oaod by Vidt,l,did not surprise mo but David believed 

that matters were ttlod,according to Vidal 's cables,und that he 

would work 'aris eand also Havre. I must confess I fear Vidt1 in 

Eavre will be saddled by the buyers and we will sufferu groat deal 

From a cable from Cox from Marseilleo,I understand that 

Vidal And Cox are returning to London,on 10th Instant,and will see 

you :,rain as they think we are ht.ndicl,,ied not working direct the 

french uarkoto. von will ,of oeurce do what you think better in yogi' 

judroment,but I hole you wil/ not let him have Havre in any case. 
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I co ,IsiC,or Vidal honest and hard ,horkinp,but he has not 
pot the necessary experience to deal with sue- keen buyers EIS; 

those in Havre and I fear another case of the "erne,for which I 
um convinced Vidal is the only one to blf,me. 

Mario Lrcombe. 

My SOP Mario will be le!vinr Wow Yore eg soon as Cox re-

turns to Biazil fvnm Now York,which I 2U OSO will be about the 

first week in June. 

I instructed him to write to you for instructions,which 

ha 'ras. no doubt done. 

I hope ho will not worry you to try to pet a rood boardinp 
house to live and also as to :hat he must do and how to live. 

I would like him to look well into the trade of coffee & 

cotton,also coreals,but ;,rincipally coffee $o tia4 to be able to 

have an ideal exact of the qualities & modings. 

Quality.

I was Pware of the dissatisfaction riven by our shipmena 
to Smyrna and Constantinorle,but not to Sweden. 

The Srrrne shirment was wronr,the quality sent as not 

the one ordered and Mr Jac:cues insisted that the sale for :Jabs 
market,as collar and ctyle of no imiortnnce,as well as for Cons 

tantinople. You can however tell buyers that we will soe that 
the exact quality is sent,but from Uovember (end of) and Decem 
bar we can never paarentee preen coffees :nd we will do all pos 
sible to ship so,but as a reneral rule,we can only ruarantee 
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even corer of greenish. 

I knew too well the annoyances and troubles you ivilve when 

had shipments are sent and tho bad reputation we ret,and you 

ma7 be sure I will do my best to avoid this and havehad on 

conversations with Mr Marcues on the subject. 

Tyros.

We cannot make good and convenient tylDes before Jul/ or 

Auruct,but you may depend upon our sending them as soon as pos 

sible. 

Washed.

donot anticipate a rrivals of wahed for the new crop 

will be largo,' expect only small qunntitios will roach this 

ar et,prices are rood and pltnters do not care to take trouble 

to 1,renare washed coffees. 

Business. 

I have dono my best to keep you well supplied with offers 

to low as possible,but the mari,,ot has not helped me to any ex-

tend and then the violoht fluctuations in exchange make me nor 

vous nnd do not c,,ro to risk lnrge offers. 

The option maret here is now working with the Coffee :x 

ahange(Contro do Cafe do 310 do Janoiro)and Johnston,who have 

the Brazilian Warrant and the Cia 2,egistradora,who register the 

contracts of options,hve heen bulling the mn.rket rnd the put 

tine it down as it suits them. It is reported that J'Aanston ha 

ve said lnrrely on the hfAsis of 14$fiooa for n.7 rnd the market 
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hus gone now against them as some speculators have como in and 
hn v =lashed the market u.. and commissaries are also bullish t 

..re buying. 

70 hve decided on the following estimates: 

3.500.000 Bs for 7.?.10 

8 1/1 to 9.000.000 

With present outlook of demand for foreign markets,I should 
think that prices are high enolIgh,but the americans are now 

stating in loud voice that the United States Pion() will recuire 

10.million bvs ? Will it no som,in an7 case the prices they 

will pv now is not encollraping,thekr limits pre about 5/ per 

cwt below the market hero. 

xchange.

The rtes on London 060M to be on the upward turn ,and it 

is expected to see then imi rove now,but :ates on 2cris declined 

to 228 reism,but quddenly .rosterday turned round and closed 2t 

250 reis,it being reported that Franco and 'ngland htd made 20 

me financial arrangements the rates are bourld to rise a great 

deal. "'e have no interest in the sreculation here rrd do not 

cr.re to take fly Tart in 't. 

As regard options çe 'buy only when we have to cover sa1e:,1 

not otherwise. 

aemittanc s. 

would feel obliged if you would keep Z.100.for ex enoes 

for my son,and remit me as usual throprh tle London 8: Bra 7 Bank 1:1.th best regards for "r ( choebe:lein & yourself, 


