; s't'r.tke’s on the railways, but 8s arrivals are small holders will not gi-.
¥é way and the declime I heve quoted you is due to the fall of the

F_o Be o 6-3-920.'

L
Lobenhoffer :

. Our Buenos Aires partmer is a very prudent and active merchant,
énd before joiming us Nr. Alberto R. Levy had worked for his owm
aceount and acted as our agent for the 8ale of coffee and other pro-
duets from Rio and Santos. '

. Mr. Jacques Jegsouroun will be inm Buenos Aires im about three
weeks and will remaim there about four months, sailing them for Buro-
. The coffee market has been mantained by loecsl gpecilation amd

rate of fxchenge on London. e L ! ; .
1% ie impossible to foresee how far $his fall will g0 but it has
bee:fthe»cauac‘of\the rate on France mot felling as much as was ex-
pected. ; ; il :
- The rate of 251/252 is considered good amd should the rates on
London reach we will see much lower rates. Sf _
I hope the visit of Cox has caused s good impressiom snd that

finally all pending questions have been settled to our mutusl advan-

tege. ; ‘ :
: With best regard for Jir. Schoeberleim and yourself

I remain.,Dear Rtr Ldﬁe:hoffqr‘

“Yours ainceiely




