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Mr, D.L.Lacombe,

RIO DE JANEIRO,

Dear Mr. Lacombe,

Just a2 line to wish you and your family, health and
happiness for the coming year. Let us be thankful that this
dresdful war has come to an end, What we now want is an
early, good and lasting Peace and unfettered trade.

I have reason to hope that in spite of the adverse times
and the fearful handicaps under which we are lsbouring, Messrs.
Jessouroun had & very good year and will show a satisfactory
belance,

I was glso sorry to hear that some of the coffee sales
were not covered and set immediately to work to 6ancel a8 many
sales as I could. As you know, I met with & moderate amount
of success although I could«nof cancel as many contracts as I
wished. We went carefully over every contract and wherever
we found the slightest irregularity on the part of buyers, we
gave notice of cencellation without indemnity; ©but of course
a contract is & contract and it would be' very bad policy to
jeopardise our joint reputation for the sake of a momentary
gain, You can have no conception of the immense'amount of
labour it has caused us to introduce Messrs., Jesgouroun and
mé?lorders which we receive sre purely confidential orders. Let

this confidence on the psrt of our buyers once be shaken and
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Goodbye to business! I consequently went as far as I dared but
no further. In one or two cases we were even threatened with

law suits, but even in the cases where we could not cancel, I
managed to sgueeze out carrying charges from date of purchase to
time of shipment at a very satisfsctory rate.

You know that my sincerest wish is for llessrs. Jessouroun
to do really well over the business which we.put before them.
I am anxious to proteet them from loss and where there are losses
fhroughlunexpected and unforeseegble cguses, we even go g0 far as
to takégg;rt of such loss upon our shoulders. I shall shortly
cable you a proposal which you can put forwarﬁ at your discecretion
in case there should be a reglly seridus loss on the Scandinavian
coffee sales which could not be cencelled.

I have no doubt that lMessrs. Jessouroun will appreciate
this renewed proof o§0ur goodwill téwards them.

I had great’difficulty over the seles to the Russian
Trading Co., Copenhagen and the Continentel Treding Co,, Stockholm
and in spite of @ll imaginable efforts on our pert, I did not
succeed to cancel these sales; but I have obtained from buyer
carryiﬁg chaerges at the rate of 94 counting from 1st September,1918,
to time of shipment.

As regards the seles to Pinland, we have not come to

~any finel settlement yet. Unfortunately, comrunications with

Pinlend have again been interrupted end the prohibition of
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trading hes not yet been withdrawn.

I hope to be gble to cancel sale Ilo,182 under any circum-

stances and perhaps also one or two others, but I fear that
buyers will eventually enforce shipment of the remaining =XmEX
sales. In the meantime, the carrying charges continue and the
price including the carrying charges increases every month. Let us
hope that by the time shipment has to be made, the coffee market
will show a different aspect.
» I should be grestly obliged to you if you wou;d let me
know ﬁ::; your next letter what you think about the outlook for
the next coffee crop. The reports on our side are conflicting;
there are some sensational estimaetes in the market putting the
next Santos crop as low as 4,000,000 bags, but our most experienced
and oldest authorities do not believe in such low figures snd
think that the reports of the damage are grossly exaggerated.

Enclosed plesse find Statement of your A@count. In the
meantime you will have received the balance due to you through the
London & Brezilian Bank,

It may interest you to hear that Mr. Schoeberlein had

Influenza with complications and was at one time very dangerously

ill. Portunately, he has got over the crisis now and is out
of denger and we hope he will be dismissed from hospital in a few
weeks time. I am naturally longing to have him back in business

as the strain on me at present is simply enormous.
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With kingegt regards,

I remain, dear Mr. Lacombe,

7

. Yoeys very truky, / L
/ ’ 7 '



