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My cear Mr. Lacombe, 

I have to th nk you for your letter of the 17th March, 

the contents of ich h_ve Ere tly interested me. 

i am please o lera th t you had — pleasant holiday 

and have had the opportunity of inspecting the crop;_ of the 

interior of bao Paulo. 

I can zsure you that we h ve had at least az 

much annoyawe and loss in money and business as Messrs. 

Jessouroun. ibis Lard business has been most unfortunate and 

wish to Loo neEs that we had never touched it. We are, 

however, prep red to on on the distinct unerstanding that 

such shiprponts as The .T.0660RO" shipment will never happen agin 

a_d that aersrE. Jessouroun will inLtitute a strict control of 

the quality a, well as the weight. The "roobelton arbitrat on 
4I‘ 

4APO'not fi, ished yet, but i fe.'_rthat there will bq a heavy 

allowance owing to the enormous percentage of water. i)witzerland 

clEo i, very Ciss—tisfied .nf, it will be very :iffcult to do 

fresh buzines, in Lard with the swiss buying syndicate. 

—m very pleased that Les,rs. Jessouroun,s financial 

position is so satisfactory. JuCging from the volume of the 

busIness and the splendid prices which we have so f2r been able 
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to realise for fesr . Jessourcan, we knew that their financial 

position wa- boun to be satisfactory. The actual working 

capital mu„t now amount to a very handsome Id ure indeed. 

dELT COLLILIO:T. It appears that the former ,-iecision 

to buy irect from the Brazils ha been re-con,iclered and that 

the purchases will, for the f ture, apain be made through the 

mndium of the Lon,70n 11i3e Brokers, •".ssociation. We consider 

thi 4.ecertainly more Eatisfactory from every point of view. 

e also hope to pull off _ext week a 1—rger orer in Mai-1'10c. 

oS ccur,e ye. - 1_,rice L la.ve to he cheap owtriE to the keen 

competjtion especially on the p,rt of w. Johnston dc Co. 

,JuME. i thank you very much for your crop estimate. 

We were very puzzled about the recent rise in prices on your 

side for which we can see no justifieation 

of opinion thA in view of Lhe enormous stocks 

the new crop which after, all promises to be a 

\-Je are strongly 

and he advent L:f 

fair medium-sized 

crop, there is nc justification for any permanent rise. i. 

know that a number of people argue th t prices are *holm' ,o go 

much higher as soon n, the proq)ects of un early peace becomes 

brighter, but even so ,the tor-age available for the conveyance 

cf coffee to thecentres of camumption.will be very limited and 
2,442 

this fa.t t act as a serious check t_ any greater u(lv nee in 

price. lou can aEsure ¡ties Jesouroun that we are continuing 
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our efforts in their intere4.t and. no labour will be Sp red on our 

part to continue to put a very large volume of business In 

pr,.fitable lines before .them but business is becoming more and 

more difficult. _11 buyers complain bitterly thatihe 

never-ending stream ofcfficial orders affec:ing all articles of foci 

greatly interferes with business and certainly does hot encourage 

operators to incur the risk connected with large transactions. 

understand that the wrench Government 

hasissaed a new decree under which special :rTench licenses must 

be obt_ined.before de-rture of the steamers otherwise th, re 

would be difficulties and delay on arrival of the goods at the 

Prench port. We understand that there has been consider,Ale 

difficulty with the s/s "CCRCOVADO", the Customs authorities at 

cette maintaining that the necessry ¡Tench licence had not 

been obtained by the bteamship Company. The matter is now the 

subject of negotiations between the irench and 6wiES Governments. 

far as we can see there would be a possibility of doing a. 

considerable busIL:ess in coffee as well as andioca, 6-Larch and 

tc.i.pioca if we could offer on 0.&: or cif. terms with named 

steamer. We have no doubt that you f,ro doing all you can to 

obtain from the Lloyd -i4cional 6ommercio e pavegacao a ste.:mer 

for u4,1'e as promptly as possible. ozitzerland writes that our 

competitors in Havre representing Prado chaves are continuously 

offering cif. uette, first avilable steamer without any reserves 
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as to freight and inEurance. How they can possibly do that is 

a ridfle to Eel Anyhov„ i coulj never dvise mesc„rs. Jessouroun 

to run Luch risks without having a firm freight engagement on 

the part of the ote..‘ELhip company in hand. 

xrusting th-t you are in good health, 

i. remain, dear mr. Lacombe, 


