per Almeda.,

Rio do Fnnoiro,Z8oth May 1927.

Dear Mr Lobenhoffor.

My laest lottor was dated May 12th,and cecopics ara on-
cloged,eince your cstoomed favor of April 27th resched me snd con-
tente had my bast attention.

L was very glad to lesnr you were safo at home again
and hepe wo shall have the pleasure of another visit of yours with -
Mrs Rehoemhoffor in abonut two years,when things will be in full swing
in the eoffec trado sand that we will be doing & good business.

Mario

*

I shewod Mario your laettor and when he goes to S.Paule
he will call on ¥Wr Ford of the Bank of London and wishas me to thank
.@myou for the arrangcments. :

FONICS

: They continue very sansuine for thd fubur,but for the
moment,there ie no e¢hance oi doning busincss at the prices that Eu-
repean buyers will pay asnd I certninly would advise them to buy of
the cheap Jrncke,vho offer about 2£#000 and more balow actual prices.

: You e¢an judgoe yourself if you will caleulate the spot
gquotation and the exehango rate,snd froight,you will seéc the wida
Jdifference and that we could /afiord to suffor such a big loas.
ik I c¢nclosec a $lip with the calculation and you ¢an geo
what the differcncoe is,begidos the eoffee ner Cordeba must be ghip=-
: ped on the £2nd latest dato,and thore is not tho slightest chance
, of the markot suffering such a drop within 5 or 6 daya. ‘
: Bedides buyers must romomber that arrivals here are limiy
ted and there will be no rush of coffeq here nor in Santng. i

I have seon in tho Contré some of the shippers who have
80ld short and have psid 34$500 and to day sellors want 35$000.

The price at which we can buy coffoc in Minas is 278000
now and expenses to bring it down ic 8$000 per arroba,which brings
it to 36§000 1last month the price was 288000 and 284500 with 84000
we have 264600 and 36$500., :

We oxpect in about 10 or 12 days roceive our first coffoeos

and when it bogine to come down more or lese roegularly we will of-
for you,ms stated as a rule 9 to 1/ below ruling priccs,in this mar
kot. : some oxnorters 4Yoll me they have soeld carly this month at
24$000,new erop coffeoes. :

Cropg.

_You will notieco that my cstimate of the Rio erop is about
right and the Centro do Commorcio de caffm is wrong by 3/4 or 1/:
million bags. , ;
Some planters have writen complaining of the sever cold
in tho interior and S.Paulo suffors also of weyy cold temporature
in the eity and in the intorior.
{ ~ Some think that if tho September or Oetober blossom is
small that prices will not fall as oxpocted,the more so if frost
should set in up to July. ' s




