
por Almodn. 

?in de 1-5:7-101ro,2oth ay 13"¡L.7. 

Derr lki• Loborhoffor. 

71y lnst letter wns anted 1;rny 12th,nnd copies are en-
closed,since your estoomod favor of April 27th renched mo co -
tents had my hest nttention. 

was very glnd to lonnr you wore safe at home rrai 
hone shnil hnvo the ulonouro of another visit of yours with 

io lohonhoffor in out two yonrs,when things will be in full swing 
in the coffee trndo and tint we will ho doing a good .business. 

nr lo. 
I showed 14nrio your lottor and when he goes to S.12aulo 

ho will call on Y.17 i;L7)rd of the 13nnk of London and wishes me to thank. 
.oyou for the arrangements. 

f1t 

7,0mes. _ 
They cortinno very- n ' no for the futur ,hut for the 

rooment.,there is no chnnee oi doing business at the prices that Fiu-
rcpean buyers will Ijoy onc I oortainly woul advise them to buy of 
the vh.e r, Jeke, ho offer about 40.30 and moro below actual price . 

You calz judge yourself if you will calculate the spot 
odotation or: the exchongo rato,and froight,you will see the wide 

-4ifa:crence Cald that We could»Iii()ru to ouflor ouch a big loss. 
enClooe n tlip With the calculation and you can see 

what the difference is, besides the coffee Poi Cordoba must bo ship—
ood on 2nd -ifteost dato ,and there is not the slightest chance 
of the market suffering such a drop within 5 or 6 days. 

3otidos buyers must refr,ombor.tht arrivnis hero :ore limik 
tod and thore• will be no rash of coffee hero nor in Santos. 

I have soon in the CortrO some of the shippers who have 
sold short and have .o'-id 34$500 and to :tny sollors want 3.5000. 

The price at 77-_Ich we can buy coffoo in 'tinas is 27$00U 
now and expenses to bring it down ir 8$000 por nrroba,which brings 
it to 35$000 last north the OTiC"0 was 28000 and 2K500 with 8$000 
we havel 364800 and 36$500. 

oxoect ir ol.hout 10 or 12 drys receive our first coffoes 
and when it bettns to come down more or loss regularly we will of-

for'you,as stntod no r rule V to 1/ below riling pricoslin this mar 
kot. Some oxoorters tell mo they have sold early this month 
ZzioCOO,now.croo coffees. 

Crops.
You will notice that my estimate of the Rio crop is about 

right and the Centro do Commercio de cafOn. is wrong by 3/4 or 
million bags. 

Somo planters 1.7nvo vriton compla-iring of the sever cold 
in the Anterior and S.2aulo suffers also of very cold temperature 
ir, the city and In the interior. 

Some think that if the September or October blossom lo 
smnll that prices will not fall as oxpected,the more so if frost 
should sot in up to July. 


