Mr H.P.Lobonhoffor. London. 19th May 1927. n.i.

You sec with the large short account for noxt month and the

porspeective of frost,it will bve dangerous to have a short sccount
of any amount opened until the dangor of the frost is over.

Ingtitute of Lefense in S.Paulo.

In consecuence of the size of the Rio,Minae nand Bgpirito Santo
erope,the Inctituto(or Mario Taveres as it is enllecd by Santos Com-
missarios-)are working very hard uging all their political efforta
to get these three Statos to fdont the gystom of keoping back the
coffecs in the interior in speeial wharehonsos and not to le$ the
receipts be divided couvally . for the 12 monthg of the grop year.,

: Shanld these Statee fall in the trap,you see arrivalg boeing
controlled thc danger of purehmses in the intetdor,as God knows wha
the. coffees will arive in Rio.

Agreat deal of apprehension in the Rio and Santos markets pre

vails at prosent,as thereo &s a chmge in the S.2anle Governemnnt
and no knows what are the pland of the now president with regard to
the coffee.

Dr Antonio Cavaleanti.

This gentloman my two song fathor-inelaw has cailed for Hu--
rope by the Flandria,I took the liberty %o give him a lttber of in
troduction to you. Very confidentially I hoar he has some govern-
ment bueiness in his pocket. I would feel obliged if can sssist him

with bankers,in the way of introduction. He 'ig a man of moans and
will not roguire any mancy assistance.

Draft of ecircular.
I really think you say too muech of me,but you may depend
that 1 will do my utmost to push the business.

Hr kiiakim.
Arrived here this morning by the Cap Polonio,l just changed
a fow words with hinm and de not interd tc tslk toc much with, him.

Stabilisation.

theo rresidont ic puching on his plan md next month he will
begin toe make the emissiorx of gold motes and publich the new eon-
tract with the Banco do Brazil, the' finaneial cituntion ie vory far
from improying. Soce tho Brazilisn Reviow.

¥ith best reearde to Mr Schooberlin,snd yourself
S I remgin,Doar Mr Lobenhoffer.
ery gineerely yours.



