
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϯϬϮϬϬϬϵϬ

EǑ� ϰϭ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� Ϯ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

DŝŶŝƐƚĠƌŝŽ�ĚĞ�DŝŶĂƐ�Ğ��ŶĞƌŐŝĂ

�'�E�/�� E��/KE�>� ���D/E�Z���K
'�Z�E�/�� Z�'/KE�>� d/WK� s� EK� �^d��K� ��� ^�Z'/W�

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϯͬϮϬϮϬ� Ͳ� h�^'� ϯϮϯϬϮϬ

EƷŵĞƌŽ�ĚŽ��ŽŶƚƌĂƚŽ͗�ϬϬϬϬϰͬϮϬϭϳ͕�ƐƵďƌŽŐĂĚŽ�ƉĞůĂh�^'͗�ϯϮϯϬϮϬ�Ͳ�^hW�Z/Ed�E��E�/���K
�EWDͲ^�͘� EǑ� WƌŽĐĞƐƐŽ͗� ϰϴϰϭϴ͘ϳϬϬϬϭϮͬϮϬϭϳ͘
WZ�'�K� ^/^WW EǑ� ϭͬϮϬϭϳ͘ �ŽŶƚƌĂƚĂŶƚĞ͗� ��W�Zd�D�EdK E��/KE�>� �� WZK�h��KͲ
D/E�Z�>͘� �EW:� �ŽŶƚƌĂƚĂĚŽ͗� ϭϰϳϴϮϰϵϱϬϬϬϭϲϮ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� D�E^�'� Ͳ� D�Ehd�E��K� �
^�Zs/�K^� Ͳ'�Z�/^� >d��͘� KďũĞƚŽ͗� WƌŽƌƌŽŐĂĕĆŽ� ĚŽ� �ŽŶƚƌĂƚŽ� ϬϰͬϮϬϭϳͲĚĞ� ϭϯͬϬϯͬϮϬϮϬ� Ă
ϭϯͬϬϯͬϮϬϮϭ͕�ƉƌĞƐƚĂĕĆŽ�ĚĞ�ƐĞƌǀŝĕŽ�ĚĞ�ĐŽŶĚƵĕĆŽ�ĚĞ�ǀĞşĐƵůŽƐͲŵŽƚŽƌŝƐƚĂͲĚĂ�'ĞƌġŶĐŝĂ�ZĞŐŝŽŶĂů
ĚĂ� �EDͲ^�͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� /ŶĐ͘//͕� Ăƌƚ͘ϱϳ͕� >Ğŝ� ϴϲϲϲͬϭϵϵϯ� ͘sŝŐġŶĐŝĂ͗� ϭϯͬϬϯͬϮϬϮϬ� Ă
ϭϯͬϬϯͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗� ZΨϰϯ͘ϮϬϬ͕ϬϬ͘� &ŽŶƚĞ͗� ϭϰϭϬϯϮϭϴϰ� Ͳ� ϮϬϮϬE�ϴϬϬϬϬϯ͘� �ĂƚĂ� ĚĞ
�ƐƐŝŶĂƚƵƌĂ͗� ϭϰͬϬϮͬϮϬϮϬ͘

;^/�KE� Ͳ� ϮϴͬϬϮͬϮϬϮϬͿ� ϯϮϯϭϮϴͲϯϮϯϵϲͲϮϬϮϬE�ϴϬϬϬϬϯ

^hW�Z/Ed�E��E�/�� ��� Z�'h>���K� �� ��^�EsK>s/D�EdK� ��
D�/�E���Z�����K

�s/^K� ��� >/�/d���K
dKD���� ��� ^h�^1�/K� EǑ� ϭͬϮϬϮϬ

��^ƵƉĞƌŝŶƚĞŶĚġŶĐŝĂ� ĚĞ�ZĞŐƵůĂĕĆŽ�Ğ��ĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĂ�DŝŶĞƌĂĕĆŽ͕� ŶŽ�ƵƐŽ�ĚĞ
ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ĐŽŵƵŶŝĐĂ� ƋƵĞ� ƌĞĂůŝǌĂƌĄ� dŽŵĂĚĂ� ĚĞ� ^ƵďƐşĚŝŽ͕� ĐŽŵ�Ž� ŽďũĞƚŝǀŽ
ĚĞ�ƉŽƐƐŝďŝůŝƚĂƌ�Ž�ĞŶĐĂŵŝŶŚĂŵĞŶƚŽ�ĚĞ�ĐŽŶƚƌŝďƵŝĕƁĞƐ�ƉŽƌ�ĞƐĐƌŝƚŽ�ƉĞůĂ�ƐŽĐŝĞĚĂĚĞ�ĐŽŵ�ǀŝƐƚĂƐ�ă
ŝĚĞŶƚŝĨŝĐĂĕĆŽ� Ğ� ƉƌŝŽƌŝǌĂĕĆŽ� ĚĞ� ĂƚŽƐ� ŶŽƌŵĂƚŝǀŽƐ� ƉĂƌĂ� Ă� ƌĞǀŝƐĆŽ� ĚŽ� ĞƐƚŽƋƵĞ� ƌĞŐƵůĂƚſƌŝŽ� ĚĂ
�ŐġŶĐŝĂ�EĂĐŝŽŶĂů� ĚĞ�DŝŶĞƌĂĕĆŽ� Ͳ��ED͕�Ğŵ�ĂůŝŶŚĂŵĞŶƚŽ� ĐŽŵ�ĂƐ�ĚŝƌĞƚƌŝǌĞƐ�ĚŽ�ĂƌƚŝŐŽ�ϳǑ�ĚŽ
�ĞĐƌĞƚŽ� ŶǑ� ϭϬ͘ϭϯϵͬϮϬϭϵ͕� ĚĞ� Ϯϴ� ĚĞ� ŶŽǀĞŵďƌŽ� ĚĞ� ϮϬϭϵ͘

K� ƉĞƌşŽĚŽ� ƉĂƌĂ� ĞŶǀŝŽ� ĚĂƐ� ĐŽŶƚƌŝďƵŝĕƁĞƐ� ƐĞƌĄ� ĚĂƐ� Ϭϵ� ŚŽƌĂƐ� ;ŚŽƌĄƌŝŽ� ĚĞ� �ƌĂƐşůŝĂͿ
ĚŽ� ĚŝĂ� ϬϮ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ͕� ĂƚĠ� ĂƐ� ϭϴ� ŚŽƌĂƐ� ;ŚŽƌĄƌŝŽ� ĚĞ� �ƌĂƐşůŝĂͿ͕� ĚŽ� ĚŝĂ� ϭϱ� ĚĞ� Ăďƌŝů� ĚĞ
ϮϬϮϬ͘

�Ɛ� ŝŶĨŽƌŵĂĕƁĞƐ� ĞƐƉĞĐşĨŝĐĂƐ� ƐŽďƌĞ� Ă� ŵĂƚĠƌŝĂ͕ ďĞŵ� ĐŽŵŽ� ĂƐ� ŽƌŝĞŶƚĂĕƁĞƐ� ĂĐĞƌĐĂ
ĚŽƐ ƉƌŽĐĞĚŝŵĞŶƚŽƐ ƌĞůĂĐŝŽŶĂĚŽƐ� ĐŽŵ Ă ƌĞĂůŝǌĂĕĆŽ Ğ ƉĂƌƚŝĐŝƉĂĕĆŽ ĚĂ� dŽŵĂĚĂ ĚĞ� ^ƵďƐşĚŝŽ͕
ĞƐƚĂƌĆŽ� ĚŝƐƉŽŶşǀĞŝƐ͕� ŶĂ� şŶƚĞŐƌĂ͕� ŶŽ� ƐşƚŝŽ� ŚƚƚƉ͗ͬͬǁǁǁ͘ĂŶŵ͘ŐŽǀ͘ďƌ͘

zK^,/,/ZK� >/D�� E�DKdK
^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ

�'�E�/�� E��/KE�>� �K� W�dZM>�K͕� '�^� E�dhZ�>� �
��/�K��K�D���h�̂ �d�1�s���/�̂

�K�D�h�E�/�������K

�� �/Z�dKZ/�� ��� �'�E�/�� E��/KE�> �K� W�dZM>�K͕� '�^� E�dhZ�>� �
�/K�KD�h^d1s�/^�Ͳ��EW͕�ŶŽ�ĞǆĞƌĐşĐŝŽ�ĚĂƐ�ĂƚƌŝďƵŝĕƁĞƐ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůŽ�ZĞŐŝŵĞŶƚŽ�/ŶƚĞƌŶŽ�Ğ
ƉĞůŽ �ĞĐƌĞƚŽ ŶǑ� Ϯ͘ϰϱϱ͕ ĚĞ ϭϰ ĚĞ� ũĂŶĞŝƌŽ ĚĞ ϭϵϵϴ͕ ƚĞŶĚŽ� Ğŵ ǀŝƐƚĂ Ž ĚŝƐƉŽƐƚŽ� ŶĂ >Ğŝ� ŶǑ
ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ�ĚĞ�ϭϵϵϳ͕� ĐŽŶƐŝĚĞƌĂŶĚŽ�Ž�ƋƵĞ� ĐŽŶƐƚĂ�ĚŽ�WƌŽĐĞƐƐŽ��ĚŵŝŶŝƐƚƌĂƚŝǀŽ�ŶǑ
ϰϴϲϭϬ͘ϮϮϮϬϮϰͬϮϬϭϵͲϴϰ�Ğ�ŶĂƐ�ĚĞůŝďĞƌĂĕƁĞƐ�ĚĂ�ϭ͘ϬϭϬ�ZĞƵŶŝĆŽ�ĚĞ��ŝƌĞƚŽƌŝĂ͕� ƌĞĂůŝǌĂĚĂ�Ğŵ�ϮϬ
ĚĞ� ĨĞǀĞƌĞŝƌŽ ĚĞ� ϮϬϮϬ͕ ĐŽŵƵŶŝĐĂ� Ă� ĂƉƌŽǀĂĕĆŽ ĚĂ� ĐĞƐƐĆŽ� ĚĞ ϯϬй� ĚĂƐ ƉĂƌƚŝĐŝƉĂĕƁĞƐ� ĚĂ
tŝŶƚĞƌƐŚĂůů� �ĞĂ ĚŽ� �ƌĂƐŝů �ǆƉůŽƌĂĕĆŽ� Ğ WƌŽĚƵĕĆŽ� >ƚĚĂ͘ ŶŽƐ� �ŽŶƚƌĂƚŽƐ ĚĞ� �ŽŶĐĞƐƐĆŽ� ŶǑ
ϰϴϲϭϬ͘ϬϬϱϳϴϬͬϮϬϭϴͲϲϬ� ;WKdͲDͲϴϱϳͺZϭϱͿ͕� ŶǑ� ϰϴϲϭϬ͘ϬϬϱϲϵϵͬϮϬϭϴͲϴϬ� ;WKdͲDͲϴϲϯͺZϭϱͿ� Ğ
ŶǑ� ϰϴϲϭϬ͘ϬϬϱϲϵϳͬϮϬϭϴͲϵϭ� ;WKdͲDͲϴϲϱͺZϭϱͿ� ƉĂƌĂ� Ă�DƵƌƉŚǇ� �ƌĂƐŝů� �ǆƉůŽƌĂĕĆŽ� Ğ� WƌŽĚƵĕĆŽ
ĚĞ� WĞƚƌſůĞŽ� Ğ� 'ĄƐ� >ƚĚĂ͘

���/K� &��Z/�/K� K��KE�� ��� �K^d�
�ŝƌĞƚŽƌͲ'ĞƌĂů

�ydZ�dK^� ��� �KE��^^�K

EǑ�ϯϱͬϮϬϮϬ�Ͳ�WƌŽĐĞƐƐŽ͗�ϰϴϲϭϬ͘ϮϮϮϬϲϮͬϮϬϭϵͲϯϳ͘��ŽŶĐĞĚĞŶƚĞ͗��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚŽ�WĞƚƌſůĞŽ͕
'ĄƐ� EĂƚƵƌĂů� Ğ� �ŝŽĐŽŵďƵƐƚşǀĞŝƐ͘� �ŽŶĐĞƐƐŝŽŶĄƌŝĂ͗� WŚŽĞŶŝǆ� MůĞŽ� Θ� 'ĄƐ� EĂƚƵƌĂů� >ƚĚĂ͘� KďũĞƚŽ͗
ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ�ƉĂƌĂ�ĞǆƉůŽƌĂĕĆŽ�Ğ�ƉƌŽĚƵĕĆŽ�ĚĞ�ƉĞƚƌſůĞŽ�Ğ�ŐĄƐ�ŶĂƚƵƌĂů�ŶŽ�ďůŽĐŽ�WKdͲ
dͲϱϲϱ͕� ƐŽď� Ă� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� WKdͲdͲϱϲϱͺKWϭ͕� ůŽĐĂůŝǌĂĚŽ� ŶĂ� ďĂĐŝĂ� WŽƚŝŐƵĂƌ͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ
ůĞŐĂů͗� ĂƌƚƐ͘� ϭϳϲ� Ğ� ϭϳϳ͕� ŝŶĐŝƐŽ� /͕� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ� ĚĂ� ZĞƉƷďůŝĐĂ� &ĞĚĞƌĂƚŝǀĂ� ĚŽ� �ƌĂƐŝů� ĚĞ� ϭϵϴϴ
Ğ�>Ğŝ�ŶǑ�ϵ͘ϰϳϴ͕�ĚĞ�ϲ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϭϵϵϳ͘�sŝŐġŶĐŝĂ͗�ϱ� ;ĐŝŶĐŽ�ĂŶŽƐͿ�ƉĂƌĂ�Ă� ĨĂƐĞ�ĚĞ�ĞǆƉůŽƌĂĕĆŽ
Ğ Ϯϳ� ;ǀŝŶƚĞ Ğ ƐĞƚĞ� ĂŶŽƐͿ ƉĂƌĂ� Ă ĨĂƐĞ ĚĞ� ƉƌŽĚƵĕĆŽ͕ ƉƌŽƌƌŽŐĄǀĞŝƐ ŵĞĚŝĂŶƚĞ� ĐůĄƵƐƵůĂƐ� Ğ
ĐŽŶĚŝĕƁĞƐ ĚŝƐƉŽƐƚĂƐ ŶŽ� ĐŽŶƚƌĂƚŽ ĚĞ ĐŽŶĐĞƐƐĆŽ͘ sĂůŽƌ ĚŽ ďƀŶƵƐ� ĚĞ ĂƐƐŝŶĂƚƵƌĂ͗� ZΨ
ϭϬϬ͘ϬϬϬ͕ϬϬ� ;ĐĞŵ� ŵŝů� ƌĞĂŝƐͿ͘ �ĂƚĂ� ĚĂ� ĂƐƐŝŶĂƚƵƌĂ͗� Ϯϴ� ĚĞ� ĨĞǀĞƌĞŝƌŽ ĚĞ� ϮϬϮϬ͘� �ƐƐŝŶĂĚŽ� ƉŽƌ͗
�ĠĐŝŽ� &ĂďƌŝĐŝŽ KĚĚŽŶĞ� ĚĂ �ŽƐƚĂ͕� �ŝƌĞƚŽƌͲ'ĞƌĂů ĚĂ� �EW Ğ� 'ƵƐƚĂǀŽ ,ĞŶƌŝƋƵĞ� ĚĞ �ƌĂƷũŽ
�ĂĐŚŝŶĂ� �ĞǌĞƌƌĂ͕� �ŝƌĞƚŽƌ� dĠĐŶŝĐŽ� ĚĂ� WŚŽĞŶŝǆ� MůĞŽ� Θ� 'ĄƐ� EĂƚƵƌĂů� >ƚĚĂ͘

EǑ�ϯϲͬϮϬϮϬ�Ͳ�WƌŽĐĞƐƐŽ͗�ϰϴϲϭϬ͘ϮϮϮϬϲϱͬϮϬϭϵͲϳϭ͘��ŽŶĐĞĚĞŶƚĞ͗��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚŽ�WĞƚƌſůĞŽ͕
'ĄƐ� EĂƚƵƌĂů� Ğ� �ŝŽĐŽŵďƵƐƚşǀĞŝƐ͘� �ŽŶĐĞƐƐŝŽŶĄƌŝĂ͗� WŚŽĞŶŝǆ� MůĞŽ� Θ� 'ĄƐ� EĂƚƵƌĂů� >ƚĚĂ͘� KďũĞƚŽ͗
ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ�ƉĂƌĂ�ĞǆƉůŽƌĂĕĆŽ�Ğ�ƉƌŽĚƵĕĆŽ�ĚĞ�ƉĞƚƌſůĞŽ�Ğ�ŐĄƐ�ŶĂƚƵƌĂů�ŶŽ�ďůŽĐŽ�WKdͲ
dͲϲϭϬ͕� ƐŽď� Ă� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� WKdͲdͲϲϭϬͺKWϭ͕� ůŽĐĂůŝǌĂĚŽ� ŶĂ� ďĂĐŝĂ� WŽƚŝŐƵĂƌ͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ
ůĞŐĂů͗� ĂƌƚƐ͘� ϭϳϲ� Ğ� ϭϳϳ͕� ŝŶĐŝƐŽ� /͕� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ� ĚĂ� ZĞƉƷďůŝĐĂ� &ĞĚĞƌĂƚŝǀĂ� ĚŽ� �ƌĂƐŝů� ĚĞ� ϭϵϴϴ
Ğ�>Ğŝ�ŶǑ�ϵ͘ϰϳϴ͕�ĚĞ�ϲ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϭϵϵϳ͘�sŝŐġŶĐŝĂ͗�ϱ� ;ĐŝŶĐŽ�ĂŶŽƐͿ�ƉĂƌĂ�Ă� ĨĂƐĞ�ĚĞ�ĞǆƉůŽƌĂĕĆŽ
Ğ Ϯϳ� ;ǀŝŶƚĞ Ğ ƐĞƚĞ� ĂŶŽƐͿ ƉĂƌĂ� Ă ĨĂƐĞ ĚĞ� ƉƌŽĚƵĕĆŽ͕ ƉƌŽƌƌŽŐĄǀĞŝƐ ŵĞĚŝĂŶƚĞ� ĐůĄƵƐƵůĂƐ� Ğ
ĐŽŶĚŝĕƁĞƐ�ĚŝƐƉŽƐƚĂƐ�ŶŽ�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ͘�sĂůŽƌ�ĚŽ�ďƀŶƵƐ�ĚĞ�ĂƐƐŝŶĂƚƵƌĂ͗�ZΨ�ϳϬ͘ϬϬϬ͕ϬϬ
;ƐĞƚĞŶƚĂ� ŵŝů ƌĞĂŝƐͿ͘� �ĂƚĂ ĚĂ� ĂƐƐŝŶĂƚƵƌĂ͗ Ϯϴ� ĚĞ ĨĞǀĞƌĞŝƌŽ� ĚĞ ϮϬϮϬ͘� �ƐƐŝŶĂĚŽ ƉŽƌ͗� �ĠĐŝŽ
&ĂďƌŝĐŝŽ� KĚĚŽŶĞ� ĚĂ �ŽƐƚĂ͕� �ŝƌĞƚŽƌͲ'ĞƌĂů� ĚĂ� �EW Ğ� 'ƵƐƚĂǀŽ� ,ĞŶƌŝƋƵĞ� ĚĞ �ƌĂƷũŽ� �ĂĐŚŝŶĂ
�ĞǌĞƌƌĂ͕� �ŝƌĞƚŽƌ� dĠĐŶŝĐŽ� ĚĂ� WŚŽĞŶŝǆ� MůĞŽ� Θ� 'ĄƐ� EĂƚƵƌĂů� >ƚĚĂ͘

EǑ�ϯϳͬϮϬϮϬ�Ͳ�WƌŽĐĞƐƐŽ͗�ϰϴϲϭϬ͘ϮϮϮϬϳϰͬϮϬϭϵͲϲϭ͘��ŽŶĐĞĚĞŶƚĞ͗��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚŽ�WĞƚƌſůĞŽ͕
'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ͘ �ŽŶĐĞƐƐŝŽŶĄƌŝĂƐ͗ WĞƚƌŽŝů� MůĞŽ Ğ 'ĄƐ >ƚĚĂ͘� Ğ Kŝů� 'ƌŽƵƉ
�ǆƉůŽƌĂĕĆŽ�Ğ�WƌŽĚƵĕĆŽ�^͘�͘�KďũĞƚŽ͗� ĐŽŶƚƌĂƚŽ�ĚĞ� ĐŽŶĐĞƐƐĆŽ�ƉĂƌĂ�ĞǆƉůŽƌĂĕĆŽ�Ğ�ƉƌŽĚƵĕĆŽ�ĚĞ
ƉĞƚƌſůĞŽ� Ğ� ŐĄƐ� ŶĂƚƵƌĂů� ŶŽ� ďůŽĐŽ� Z��ͲdͲϭϭϬ͕� ƐŽď� Ă� ŝĚĞŶƚŝĨŝĐĂĕĆŽ� Z��ͲdͲϭϭϬͺKWϭ͕� ůŽĐĂůŝǌĂĚŽ
ŶĂ�ďĂĐŝĂ�ĚŽ�ZĞĐƀŶĐĂǀŽ͘� &ƵŶĚĂŵĞŶƚĂĕĆŽ� ůĞŐĂů͗� ĂƌƚƐ͘� ϭϳϲ�Ğ�ϭϳϳ͕� ŝŶĐŝƐŽ� /͕� ĚĂ��ŽŶƐƚŝƚƵŝĕĆŽ�ĚĂ
ZĞƉƷďůŝĐĂ� &ĞĚĞƌĂƚŝǀĂ� ĚŽ� �ƌĂƐŝů� ĚĞ� ϭϵϴϴ� Ğ� >Ğŝ� ŶǑ� ϵ͘ϰϳϴ͕� ĚĞ� ϲ� ĚĞ� ĂŐŽƐƚŽ� ĚĞ� ϭϵϵϳ͘� sŝŐġŶĐŝĂ͗
ϱ� ;ĐŝŶĐŽ�ĂŶŽƐͿ�ƉĂƌĂ�Ă� ĨĂƐĞ�ĚĞ�ĞǆƉůŽƌĂĕĆŽ�Ğ�Ϯϳ� ;ǀŝŶƚĞ�Ğ�ƐĞƚĞ�ĂŶŽƐͿ�ƉĂƌĂ�Ă� ĨĂƐĞ�ĚĞ�ƉƌŽĚƵĕĆŽ͕
ƉƌŽƌƌŽŐĄǀĞŝƐ�ŵĞĚŝĂŶƚĞ�ĐůĄƵƐƵůĂƐ�Ğ�ĐŽŶĚŝĕƁĞƐ�ĚŝƐƉŽƐƚĂƐ�ŶŽ�ĐŽŶƚƌĂƚŽ�ĚĞ�ĐŽŶĐĞƐƐĆŽ͘�sĂůŽƌ�ĚŽ
ďƀŶƵƐ�ĚĞ�ĂƐƐŝŶĂƚƵƌĂ͗�ZΨ�ϱϱ͘ϬϬϬ͕ϬϬ� ;ĐŝŶƋƵĞŶƚĂ�Ğ� ĐŝŶĐŽ�ŵŝů� ƌĞĂŝƐͿ͘��ĂƚĂ�ĚĂ�ĂƐƐŝŶĂƚƵƌĂ͗�Ϯϴ�ĚĞ
ĨĞǀĞƌĞŝƌŽ� ĚĞ� ϮϬϮϬ͘ �ƐƐŝŶĂĚŽ� ƉŽƌ͗� �ĠĐŝŽ� &ĂďƌŝĐŝŽ KĚĚŽŶĞ� ĚĂ� �ŽƐƚĂ͕� �ŝƌĞƚŽƌͲ'ĞƌĂů ĚĂ� �EW͖
EŽƌŵĂŶĚŽ� dĞůŵŽ >ŝŶƐ͕� �ŝƌĞƚŽƌ ĚĂ� WĞƚƌŽŝů MůĞŽ� Ğ� 'ĄƐ >ƚĚĂ͖͘� <ĂǌƵŵŝ DŝƵƌĂ͕� �ŝƌĞƚŽƌ ĚĂ� Kŝů
'ƌŽƵƉ� �ǆƉůŽƌĂĕĆŽ� Ğ� WƌŽĚƵĕĆŽ� ^͘�͘� Ğ� >ƷĐŝŽ� ^ĞůŝŐŵĂŶŶ͕� �ŝƌĞƚŽƌ� ĚĂ� Kŝů� 'ƌŽƵƉ� �ǆƉůŽƌĂĕĆŽ� Ğ
WƌŽĚƵĕĆŽ� ^͘�͘

�ydZ�dK� ��� ��KZ�K� ��� �KKW�Z���K

WĂƌƚşĐŝƉĞƐ͗ �ŐġŶĐŝĂ� EĂĐŝŽŶĂů ĚŽ WĞƚƌſůĞŽ͕ 'ĄƐ� EĂƚƵƌĂů Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ Ͳ� �EW� Ğ� Ă
�ŽŵƉĂŶŚŝĂ� ĚĞ� WĞƐƋƵŝƐĂ� ĚĞ� ZĞĐƵƌƐŽƐ�DŝŶĞƌĂŝƐ� Ͳ� �WZD͘� KďũĞƚŽ͗� �ƐƚĂďĞůĞĐĞƌ� ĂƐ� ĐŽŶĚŝĕƁĞƐ
Ğŵ� ƋƵĞ ƐĞ� ĚĂƌĄ Ž� ƌĂƚĞŝŽ� ĚĂƐ �ĞƐƉĞƐĂƐ� ĚĞ �ĚŵŝŶŝƐƚƌĂĕĆŽ� ĚĂ� �WZD Ğ� �EW ŶĂ� ĄƌĞĂ
ŽĐƵƉĂĚĂ� ĚĞ� ϭ͘ϯϱϳ͕ϱϭ� ŵϮ͕� ůŽĐĂůŝǌĂĚĂ� ŶŽ� ƉƌĠĚŝŽ� ƐŝƚƵĂĚŽ� ŶĂ� �ǀ͘� WĂƐƚĞƵƌ� Ŷ͘Σ� ϰϬϰ͕� ďĞŵ� ĚĞ
ƉƌŽƉƌŝĞĚĂĚĞ� ĚĂ� �WZD͕� Ă� ƐĞƌ� ƵƐĂĚĂ� ƉĞůĂ� �EW͕� ǀŝƐĂŶĚŽ� ă� ŽƉĞƌĂĕĆŽ� ĚŽ� �ĂŶĐŽ� ĚĞ� �ĂĚŽƐ
ĚĞ� �ǆƉůŽƌĂĕĆŽ� Ğ� WƌŽĚƵĕĆŽ� Ͳ� ���W� &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗� >Ğŝ� Ŷ͘Σ� ϴ͘ϲϲϲͬϵϯ͕� �ĞĐƌĞƚŽ� &Ğ�Ě�Ğ�ƌ�Ă�ů
Ŷ͘Σ� ϵϯ͘ϴϳϮͬϴϲ͕� �ĞĐƌĞƚŽͲ>Ğŝ� Ŷ͘Σ� ϲ͘ϭϳϬͬϮϬϬϳ� Ğ� WŽƌƚĂƌŝĂ� DWK'ͬD&ͬ�'h� Ŷ͘Ž� ϱϬϳͬϮϬϭϭ͘
�ĂƚĂ� ĚĞ� ĂƐƐŝŶĂƚƵƌĂ͗� ϮϬͬϬϮͬϮϬϮϬ͘� sŝŐġŶĐŝĂ͗� Ϭϱ;ĐŝŶĐŽͿ� ĂŶŽƐ͕� ĐŽƌƌĞƐƉŽŶĚĞŶƚĞƐ� ĂŽ� ƉĞƌşŽĚŽ
ĚĞ� ϮϬͬϬϮͬϮϬϮϬ� Ă� ϮϬͬϬϮͬϮϬϮϱ͘� �ƐƐŝŶĂĚŽ� ƉŽƌ͗� :ŽƐĠ� �ĞƐĂƌŝŽ� �ĞĐĐŚŝ͕� �ŝƌĞƚŽƌͲ'ĞƌĂů
^ƵďƐƚŝƚƵƚŽ� ĚĂ� �EW� Ğ� �ƐƚĞǀĞƐ� WĞĚƌŽ� �ŽůŶĂŐŽ͕� �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ� ĚĂ� �WZD͘

�ydZ�dK� ��� d�ZDK� ��/d/sK� EΣ� Ϯ

�KEdZ�dK� ��� �KDK��dK
WĂƌƚşĐŝƉĞƐ͗��ŐġŶĐŝĂ�EĂĐŝŽŶĂů�ĚŽ�WĞƚƌſůĞŽ͕�'ĄƐ�EĂƚƵƌĂů�Ğ��ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ͳ��EW�Ğ�Ž�^ĞƌǀŝĕŽ
'ĞŽůſŐŝĐŽ� ĚŽ� �ƌĂƐŝů Ͳ� �WZD͘� KďũĞƚŽ͗� �ĞƐƐĆŽ� ĚĞ ƉĂƌƚĞ� ĚŽ� ĂŶĚĂƌ� ƚĠƌƌĞŽ� ĚŽ �ůŽĐŽ� �ϰ͕� ĚĞ
ƉƌŽƉƌŝĞĚĂĚĞ�ĚĂ��KDK��Ed�͕� ƐŝƚŽ� ă��ǀĞŶŝĚĂ�WĂƐƚĞƵƌ͕� ϰϬϰ͕��ůŽĐŽ��ϰ͕�hƌĐĂ͕�ZŝŽ�ĚĞ� :ĂŶĞŝƌŽͲ
Z:͕� ă� �KDK��d�Z/�͕� ĐŽŶĨŽƌŵĞ� WůĂŶƚĂ� �ŶĞǆĂ͕� ǀŝƐĂŶĚŽ ă� ŽƉĞƌĂĕĆŽ� ĚŽ� �ĂŶĐŽ� ĚĞ� �ĂĚŽƐ� ĚĞ
�ǆƉůŽƌĂĕĆŽ�Ğ�WƌŽĚƵĕĆŽͲ���W͕� ĂĚŵŝŶŝƐƚƌĂĚŽ�ƉĞůĂ��KDK��d�Z/�͘� &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗� >Ğŝ� Ŷ͘Σ
ϴ͘ϲϲϲͬϵϯ͕� �ĞĐƌĞƚŽ� &ĞĚĞƌĂů� Ŷ͘Σ� ϵϯ͘ϴϳϮͬϴϲ͕� �ĞĐƌĞƚŽͲ>Ğŝ� Ŷ͘Σ� ϲ͘ϭϳϬͬϮϬϬϳ� Ğ� WŽƌƚĂƌŝĂ
DWK'ͬD&ͬ�'h� Ŷ͘Ž� ϱϬϳͬϮϬϭϭ͘� �ĂƚĂ� ĚĞ� ĂƐƐŝŶĂƚƵƌĂ͗� ϮϬͬϬϮͬϮϬϮϬ͘� sŝŐġŶĐŝĂ͗� Ϭϱ;ĐŝŶĐŽͿ� ĂŶŽƐ͕
ĐŽƌƌĞƐƉŽŶĚĞŶƚĞƐ ĂŽ� ƉĞƌşŽĚŽ ĚĞ� ϮϬͬϬϮͬϮϬϮϬ Ă ϮϬͬϬϮͬϮϬϮϱ͘� �ƐƐŝŶĂĚŽ ƉŽƌ͗� :ŽƐĠ �ĞƐĂƌŝŽ
�ĞĐĐŚŝ͕ �ŝƌĞƚŽƌͲ'ĞƌĂů ^ƵďƐƚŝƚƵƚŽ� ĚĂ �EW Ğ �ƐƚĞǀĞƐ WĞĚƌŽ� �ŽůŶĂŐŽ͕ �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ� ĚĂ
�WZD͘

�ydZ�dK^���� d�ZDK^���/d/sK^

WĂƌƚĞƐ͗� �ŐġŶĐŝĂ EĂĐŝŽŶĂů� ĚŽ WĞƚƌſůĞŽ͕� 'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ͳ �EW͕� �EW:͗
ϬϮ͘ϯϭϯ͘ϲϳϯͬϬϬϬϭͲϮϳ͕WĞƚƌſůĞŽ� �ƌĂƐŝůĞŝƌŽ ^͘�͕͘� �EW:͗ ϯϯ͘ϬϬϬ͘ϭϲϳͬϬϬϬϭͲϬϭ� KďũĞƚŽ͗ �ŶĞǆĂĕĆŽ
ĚĂƐ� �ƌĞĂƐ� ĚĞ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ� ĚĞ� ZĂďŽ� �ƌĂŶĐŽ Ğ� �ſͲZĠͲDŝ� ;�ŽŶƚƌĂƚŽ� ĚĞ �ŽŶĐĞƐƐĆŽ� ŶΣ
ϰϴϲϭϬ͘ϬϬϵϭϵϴͬϮϬϬϱͲϱϴͿ�ă��ƌĞĂ�ĚĞ��ĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĞ��ĂƌŵſƉŽůŝƐ�;�ŽŶƚƌĂƚŽ�ĚĞ��ŽŶĐĞƐƐĆŽ
ŶΣ ϰϴϬϬϬ͘ϬϬϯϴϰϳͬϵϳͲϭϰͿ͕� ƋƵĞ ƉĂƐƐĂƌĂŵ Ă� ĐŽŶƐƚŝƚƵŝƌ ƵŵĂ ƷŶŝĐĂ �ƌĞĂ� ĚĞ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ
ĚĞŶŽŵŝŶĂĚĂ� �ĂƌŵſƉŽůŝƐ͘� &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗� ZĞƐŽůƵĕĆŽ� ĚĞ� �ŝƌĞƚŽƌŝĂ� ŶΣ� ϭϮϭͬϮϬϭϵ� ĚĞ
ϭϰͬϬϮͬϮϬϭϵ͘� �ĂƚĂ ĚĞ� ĂƐƐŝŶĂƚƵƌĂ͗ ϬϰͬϬϮͬϮϬϮϬ͘� �ƐƐŝŶĂĚŽ ƉŽƌ͗� �ĠĐŝŽ &ĂďƌŝĐŝŽ� KĚĚŽŶĞ� ĚĂ
�ŽƐƚĂ͕��ŝƌĞƚŽƌ�'ĞƌĂů�ĚĂ��EW�Ğ�DĂƌĐŝŽ�<ĂŚŶ͕�'ĞƌĞŶƚĞ�'ĞƌĂů�ĚĞ�'ĞƐƚĆŽ�/ŶƚĞŐƌĂĚĂ�ĚĞ��ƚŝǀŽƐ�ĚĞ
�ǆƉůŽƌĂĕĆŽ� Ğ� WƌŽĚƵĕĆŽ� ĚĂ� WĞƚƌŽďƌĂƐ͘
�ǆƚƌĂƚŽ� ĚĞ� dĞƌŵŽ��ĚŝƚŝǀŽ
WĂƌƚĞƐ͗� �ŐġŶĐŝĂ EĂĐŝŽŶĂů� ĚŽ WĞƚƌſůĞŽ͕� 'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ͳ �EW͕� �EW:͗
ϬϮ͘ϯϭϯ͘ϲϳϯͬϬϬϬϭͲϮϳ͕� WĞƚƌſůĞŽ� �ƌĂƐŝůĞŝƌŽ� ^͘�͕͘� �EW:͗ ϯϯ͘ϬϬϬ͘ϭϲϳͬϬϬϬϭͲϬϭ�KďũĞƚŽ͗� /ŶƚĞŐƌĂƌ� Ă
WƌŽƌƌŽŐĂĕĆŽ� ĚĂ� &ĂƐĞ ĚĞ� WƌŽĚƵĕĆŽ� ĚŽ� �ĂŵƉŽ ĚĞ� :ƵďĂƌƚĞ͕� ƌĞĨĞƌĞŶƚĞ� ĂŽ �ŽŶƚƌĂƚŽ� ĚĞ
�ŽŶĐĞƐƐĆŽ� ŶΣ� ϰϴϬϬϬ͘ϬϬϯϱϲϬͬϵϳͲϰϵ͘� &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗� ZĞƐŽůƵĕĆŽ� ĚĞ� �ŝƌĞƚŽƌŝĂ� ;Z�Ϳ� ŶΣ
ϬϭϴϯͬϮϬϭϵ ĚĞ� ϮϭͬϬϯͬϮϬϭϵ͘ �ĂƚĂ� ĚĞ ĂƐƐŝŶĂƚƵƌĂ͗ ϬϰͬϬϮͬϮϬϮϬ͘� �ƐƐŝŶĂĚŽ ƉŽƌ͗� �ĠĐŝŽ� &ĂďƌŝĐŝŽ
KĚĚŽŶĞ� ĚĂ� �ŽƐƚĂ͕ �ŝƌĞƚŽƌͲ'ĞƌĂů� ĚĂ� �EW� Ğ �ĞŶŝƐ� <ƌĂŵďĞĐŬ� �ŝŶĞůůŝ͕� 'ĞƌĞŶƚĞ �ǆĞĐƵƚŝǀŽ� ĚĞ
�ŐƵĂƐ� WƌŽĨƵŶĚĂƐ� ^ƵďƐƚŝƚƵƚŽ� ĚĂ� WĞƚƌŽďƌĂƐ͘
�ǆƚƌĂƚŽ� ĚĞ� dĞƌŵŽ��ĚŝƚŝǀŽ
WĂƌƚĞƐ͗� �ŐġŶĐŝĂ EĂĐŝŽŶĂů� ĚŽ WĞƚƌſůĞŽ͕� 'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ͳ �EW͕� �EW:͗
ϬϮ͘ϯϭϯ͘ϲϳϯͬϬϬϬϭͲϮϳ͕WĞƚƌſůĞŽ� �ƌĂƐŝůĞŝƌŽ ^͘�͕͘� �EW:͗ ϯϯ͘ϬϬϬ͘ϭϲϳͬϬϬϬϭͲϬϭ� KďũĞƚŽ͗ �ŶĞǆĂĕĆŽ
ĚĞ��ƌĞĂ�ĚĞ��ĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĞ�:ĂŶĚĂŝĂ�^Ƶů�;�ŽŶƚƌĂƚŽ�ĚĞ��ŽŶĐĞƐƐĆŽ�ŶΣ�ϰϴϲϭϬ͘ϬϬϬϬϵϱͬϮϬϭϰͲ
ϭϯͿ�ă��ƌĞĂ�ĚĞ��ĞƐĞŶǀŽůǀŝŵĞŶƚŽ�ĚĞ�:ĂŶĚĂŝĂ�;�ŽŶƚƌĂƚŽ�ĚĞ��ŽŶĐĞƐƐĆŽ�ŶΣ�ϰϴϲϭϬ͘ϬϬϵϰϴϴͬϮϬϬϯͿ͕
ƋƵĞ� ƉĂƐƐĂƌĂŵ Ă� ĐŽŶƐƚŝƚƵŝƌ� ƵŵĂ� ƷŶŝĐĂ �ƌĞĂ� ĚĞ� �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ ĚĞŶŽŵŝŶĂĚĂ� :ĂŶĚĂŝĂ͘
&ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗�ZĞƐŽůƵĕĆŽ�ĚĞ��ŝƌĞƚŽƌŝĂ�ŶΣ�ϲϱϴͬϮϬϭϵ�ĚĞ�ϮϰͬϭϬͬϮϬϭϵ͘��ĂƚĂ�ĚĞ�ĂƐƐŝŶĂƚƵƌĂ͗
ϬϰͬϬϮͬϮϬϮϬ͘� �ƐƐŝŶĂĚŽ ƉŽƌ͗� �ĠĐŝŽ� &ĂďƌŝĐŝŽ KĚĚŽŶĞ� ĚĂ� �ŽƐƚĂ͕� �ŝƌĞƚŽƌ 'ĞƌĂů� ĚĂ� �EW Ğ� EŝůŽ
�ǌĞǀĞĚŽ��ƵĂƌƚĞ͕� 'ĞƌĞŶƚĞ� �ǆĞĐƵƚŝǀŽ� ĚĞ� dĞƌƌĂ� Ğ� �ŐƵĂƐ� ZĂƐĂƐ� ĚĂ� WĞƚƌŽďƌĂƐ͘
�ǆƚƌĂƚŽ� ĚĞ� dĞƌŵŽ� ĚĞ� ZĞƐŝůŝĕĆŽ� �ŽŶƚƌĂƚƵĂů
WĂƌƚĞƐ͗� �ŐġŶĐŝĂ EĂĐŝŽŶĂů� ĚŽ WĞƚƌſůĞŽ͕� 'ĄƐ EĂƚƵƌĂů� Ğ �ŝŽĐŽŵďƵƐƚşǀĞŝƐ� Ͳ �EW͕� �EW:͗
ϬϮ͘ϯϭϯ͘ϲϳϯͬϬϬϬϭͲϮϳ͕ WĞƚƌſůĞŽ �ƌĂƐŝůĞŝƌŽ ^͘�͕͘� �EW:͗ ϯϯ͘ϬϬϬ͘ϭϲϳͬϬϬϬϭͲϬϭ͘� KďũĞƚŽ͗� �ǆƚŝŶŐƵŝƌ
ƉĂƌĐŝĂůŵĞŶƚĞ� Ž �ŽŶƚƌĂƚŽ� ĚĞ� �ŽŶĐĞƐƐĆŽ ŶΣ� ϰϴϲϭϬ͘ϬϬϬϬϵϱͬϮϬϭϰͲϭϯ͘ &ƵŶĚĂŵĞŶƚŽ� ůĞŐĂů͗
ZĞƐŽůƵĕĆŽ�ĚĞ��ŝƌĞƚŽƌŝĂ�EΣ� ϲϱϴͬϮϬϭϵ͘��ĂƚĂ� ĚĞ� ĂƐƐŝŶĂƚƵƌĂ͗� ϬϰͬϬϮͬϮϬϮϬ͘��ƐƐŝŶĂĚŽ�ƉŽƌ͗��ĠĐŝŽ
&ĂďƌŝĐŝŽ�KĚĚŽŶĞ�ĚĂ��ŽƐƚĂ͕��ŝƌĞƚŽƌͲ'ĞƌĂů�ĚĂ��EW�Ğ�EŝůŽ��ǌĞǀĞĚŽ��ƵĂƌƚĞ͕�'ĞƌĞŶƚĞ��ǆĞĐƵƚŝǀŽ
ĚĞ� dĞƌƌĂƐ� Ğ� �ŐƵĂƐ� ZĂƐĂƐ� ĚĂ� WĞƚƌŽďƌĂƐ͘

�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^
�KDW�E,/�� ��� W�^Yh/^�� ��� Z��hZ^K^�D/E�Z�/^

EK� Z/K� ��� :�E�/ZK
�ydZ�dK� ��� �y��h��K� ��^��EdZ�>/����

^ĞŐƵŶĚŽ dĞƌŵŽ �ĚŝƚŝǀŽ ĂŽ �ŽŶǀġŶŝŽ ŶǑ� ϬϬϭͬ�WZDͬϮϬϭϲ͕ ĨŝƌŵĂĚŽ ĞŶƚƌĞ Ă �ŽŵƉĂŶŚŝĂ� ĚĞ
WĞƐƋƵŝƐĂ�ĚĞ�ZĞĐƵƌƐŽƐ�DŝŶĞƌĂŝƐ� Ͳ��WZD�Ğ�Ž�KďƐĞƌǀĂƚſƌŝŽ�EĂĐŝŽŶĂů� Ͳ�KE͕�ĐŽŵ�ŝŶƚĞƌǀĞŶŝġŶĐŝĂ
ĂĚŵŝŶŝƐƚƌĂƚŝǀĂ� Ğ ĨŝŶĂŶĐĞŝƌĂ� ĚĂ &ƵŶĚĂĕĆŽ� ĚĞ �ĞƐĞŶǀŽůǀŝŵĞŶƚŽ� Ğ WĞƐƋƵŝƐĂ� Ͳ &hE��W� Ͳ
KďũĞƚŽ͗�WƌŽƌƌŽŐĂƌ�Ž�ƉƌĂǌŽ�ĚĞ�ǀŝŐġŶĐŝĂ�ƉŽƌ�ŵĂŝƐ�ϭϮ�;ĚŽǌĞͿ�ŵĞƐĞƐ͕�ŶŽ�ƉĞƌşŽĚŽ�ĚĞ�ϯϭͬϭϮͬϮϬϭϵ
Ă ϯϭͬϭϮͬϮϬϮϬ͕� ƐĞŵ ĂůƚĞƌĂĕĆŽ ĚŽƐ ǀĂůŽƌĞƐ� ĐŽŶƐƚĂŶƚĞƐ ĚŽ ƐƵďŝƚĞŵ ϲ͘ϭ͘� ĚĂ ĂǀĞŶĕĂ� ŽƌŝŐŝŶĂů͕
ƌĞƐƐĂůǀĂĚŽ� Ž� ƉƌĂǌŽ� ĚĞ� ϲϬ� ;ƐĞƐƐĞŶƚĂͿ� ĚŝĂƐ� ĂƉſƐ� Ž� ƚĠƌŵŝŶŽ� ĚĞ� ǀŝŐġŶĐŝĂ� ƉĂƌĂ� Ă� ƉƌĞƐƚĂĕĆŽ� ĚĞ
ĐŽŶƚĂƐ�ĨŝŶĂů͕�ĐĂƐŽ�ŶĞĐĞƐƐĄƌŝŽ͕�ĐŽŶĨŽƌŵĞ��ůĄƵƐƵůĂ�WƌŝŵĞŝƌĂ�ĚŽ�WƌŝŵĞŝƌŽ�dĞƌŵŽ��ĚŝƚŝǀŽ͕�Ğ͕�Ğŵ
ĐŽŶƐŽŶąŶĐŝĂ�ĐŽŵ�ŽƐ��ƌŽŶŽŐƌĂŵĂƐ�&şƐŝĐŽͲ&ŝŶĂŶĐĞŝƌŽƐ�ĐŽŶƐƚĂŶƚĞƐ�ŶŽ�ŶŽǀŽ�WůĂŶŽ�ĚĞ� ƚƌĂďĂůŚŽ
Ğŵ�ĂŶĞǆŽ͘� s�>KZ͗� ZΨϱ͘ϯϬϬ͘ϬϬϬ͕ϬϬ͕� ƐĞŶĚŽ�Ž� ǀĂůŽƌ� ĚĂ� ƉĂƌƚŝĐŝƉĂĕĆŽ�ĚŽ�KE�ĚĞ�ZΨϱϬϬ͘ϬϬϬ͕ϬϬ
Ğ Ž ĚĂ �WZD� ĚĞ ZΨϰ͘ϴϬϬ͘ϬϬϬ͕ϬϬ͕ ŶĆŽ ƐŽĨƌĞ ĂůƚĞƌĂĕĆŽ͘ Ͳ ��d�͗� ϯϬͬϭϮͬϮϬϭϲ ͘ Ͳ �^^/E�D͗
WĞůĂ� �WZD͕� �ƐƚĞǀĞƐ� WĞĚƌŽ� �ŽůŶĂŐŽ͕� �ŝƌĞƚŽƌͲWƌĞƐŝĚĞŶƚĞ͖� :ŽƐĠ� >ĞŽŶĂƌĚŽ� ^ŝůǀĂ� �ŶĚƌŝŽƚƚŝ͕
�ŝƌĞƚŽƌ�ĚĞ�'ĞŽůŽŐŝĂ�ĚĞ�ZĞĐƵƌƐŽƐ�DŝŶĞƌĂŝƐ͖�ƉĞůŽ�KE͕�WƌŽĨĞƐƐŽƌ�:ŽĆŽ��ĂƌůŽƐ��ŽƐƚĂ�ĚŽƐ��ŶũŽƐ͕
�ŝƌĞƚŽƌ͖� Ğ� ƉĞůĂ� &hE��W͕� �ůĨƌĞĚŽ� 'ŽŶƚŝũŽ� ĚĞ� KůŝǀĞŝƌĂ͕� WƌĞƐŝĚĞŶƚĞ͘

��EdZ�/^� �>�dZ/��^� �Z�^/>�/Z�^� ^ͬ�
&hZE�^� ��EdZ�/^� �>�dZ/��^� ^ͬ�

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� W�͘�^�Y͘�͘ϬϬϬϭϱ͘ϮϬϮϬ

ϭ͘� &hZE�^ ƚŽƌŶĂ� ƉƷďůŝĐŽ ƋƵĞ� ƌĞĂůŝǌĂƌĄ� WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ� ƉĂƌĂ ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ
ĞŵƉƌĞƐĂ� ĞƐƉĞĐŝĂůŝǌĂĚĂ� Ğŵ� ƐĞƌǀŝĕŽƐ� ĚĞ� ĚŝŐŝƚĂůŝǌĂĕĆŽ� ĚĞ� ĚŽĐƵŵĞŶƚŽƐ͕� ĐŽŵ� ĞǆƉŽƌƚĂĕĆŽ
ĂƵƚŽŵĄƚŝĐĂ�ƉĂƌĂ�Ž� ƌĞƉŽƐŝƚſƌŝŽ��ŽĐƵŵĞŶƚƵŵ�Ğ� Ă� ĐŽŶƐƚƌƵĕĆŽ�ĞͬŽƵ�ŵĂŶƵƚĞŶĕĆŽ�ĚĞ� ĨůƵǆŽƐ͕� Ă
ƐĞƌĞŵ� ƌĞĂůŝǌĂĚŽƐ� ŶĂƐ� ŝŶƐƚĂůĂĕƁĞƐ� ĚĞ� &ƵƌŶĂƐ� �ĞŶƚƌĂŝƐ� �ůĠƚƌŝĐĂƐ͕� ŶĂ� ĐŝĚĂĚĞ�ĚŽ�ZŝŽ� ĚĞ� :ĂŶĞŝƌŽ
Ͳ Z:͘ Ϯ͘� K ĞĚŝƚĂů ƉŽĚĞƌĄ ƐĞƌ ĐŽŶƐƵůƚĂĚŽ� Ğ ŽďƚŝĚŽ Ă ƉĂƌƚŝƌ ĚĞ� ϬϮͬϬϯͬϮϬϮϬ ŶŽ ǁĞďƐŝƚĞ
�KDWZ�^E�d͗� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ ;h�^'� ϵϮϲϭϯϳ Ͳ� ŶǑ ĚĂ� ůŝĐŝƚĂĕĆŽ
ϭϱϮϬϮϬͿ͘ ϯ͘� �Ɛ ƉƌŽƉŽƐƚĂƐ� ĚĞǀĞƌĆŽ ƐĞƌ ĂƉƌĞƐĞŶƚĂĚĂƐ� ĂƚĠ ĄƐ ϬϵŚ� ĚŽ ĚŝĂ� ϮϯͬϬϯͬϮϬϮϬ͕� ŶŽ
ŵĞƐŵŽ� ĞŶĚĞƌĞĕŽ� ĂĐŝŵĂ͘

E�>^KE� ��� K>/s�/Z�� :KZ'�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� ĚĞ�DĂƚĞƌŝĂŝƐ� Ğ� ^ĞƌǀŝĕŽƐ

ŶĆŽ� �ƐƚƌĂƚĠŐŝĐŽƐ� Ͳ� �^�Y͘�

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� W�͘�^�Y͘�͘ϬϬϭϳϲ͘ϮϬϭϵ� Ͳ� h�^'� ϵϮϲϭϯϳ

ϭ͘ &hZE�^� ��EdZ�/^ �>�dZ/��^� ^͘�͕͘ ƚŽƌŶĂ� ƉƷďůŝĐŽ ƋƵĞ� ƌĞĂůŝǌĂƌĄ ůŝĐŝƚĂĕĆŽ� ŶĂ� ŵŽĚĂůŝĚĂĚĞ
ƉƌĞŐĆŽ� ĞůĞƚƌƀŶŝĐŽ� ƉĂƌĂ� ĂƋƵŝƐŝĕĆŽ� ĚĞ� ĐĂďŽƐ� ĞůĠƚƌŝĐŽƐ� EƵ� ���͘� Ϯ͘� EƷŵĞƌŽ� ĚŽ� WƌĞŐĆŽ͗
W�͘�^�Y͘�͘ϬϬϭϳϲ͘ϮϬϭϵ͘ ϯ͘� dŝƉŽ ĚĞ >ŝĐŝƚĂĕĆŽ͗ DĞŶŽƌ� WƌĞĕŽ͘ ϰ͘ �ŽŶƐƵůƚĂ ĚŽ� �ĚŝƚĂů͗� K� ĞĚŝƚĂů
ƉŽĚĞƌĄ�ƐĞƌ�ĐŽŶƐƵůƚĂĚŽ�Ğ�ŽďƚŝĚŽ�Ă�ƉĂƌƚŝƌ�ĚĂƐ�ϴŚ�ĚŽ�ĚŝĂ�ϮϴͬϬϯͬϮϬϮϬ�ŶŽ�ǁĞďƐŝƚĞ��ŽŵƉƌĂƐŶĞƚ͗
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌ ;h�^' ϵϮϲϭϯϳ Ͳ� ŶƷŵĞƌŽ ĚĂ ůŝĐŝƚĂĕĆŽ ϭϳϲ͘ϮϬϭϵͿ͘� ϱ͘
�ƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ WƌŽƉŽƐƚĂƐ͗� �Ɛ ƉƌŽƉŽƐƚĂƐ� ĚĞǀĞƌĆŽ ƐĞƌ� ĂƉƌĞƐĞŶƚĂĚĂƐ ĂƚĠ� ăƐ ϵŚ� ĚŽ� ĚŝĂ
ϭϮͬϬϯͬϮϬϮϬ͕� ŶŽ�ŵĞƐŵŽ� ĞŶĚĞƌĞĕŽ� ĐŝƚĂĚŽ� ĂĐŝŵĂ͘

E�>^KE� ��� K>/s�/Z�� :KZ'�
'ĞƌĞŶƚĞ� ĚĂ� �ŝǀŝƐĆŽ� ĚĞ� �ƋƵŝƐŝĕĆŽ� ĚĞ�DĂƚĞƌŝĂŝƐ� Ğ� ^ĞƌǀŝĕŽƐ

ŶĆŽ� �ƐƚƌĂƚĠŐŝĐŽƐ� Ͳ� �^�Y͘�

�s/^K� ��� >/�/d���K

ϭ͘�>/͘'^͘�͘ϬϬϬϴ͘ϮϬϮϬ͘�Ϯ͘�&hZE�^�ƚŽƌŶĂ�ƉƷďůŝĐŽ�ƋƵĞ�ƌĞĂůŝǌĂƌĄ�>ŝĐŝƚĂĕĆŽ͕�ŶŽƐ�ƚĞƌŵŽƐ
ĚĂ >Ğŝ ϭϯ͘ϯϬϯͬϮϬϭϲ͕� ƉĂƌĂ Ă ĐŽŶƚƌĂƚĂĕĆŽ ĚĞ ĞǆĞĐƵĕĆŽ ĚŽƐ� ƐĞƌǀŝĕŽƐ ĚĞ ZĞĐƵƉĞƌĂĕĆŽ� Ğ
�ŽŵƉĞŶƐĂĕĆŽ��ŵďŝĞŶƚĂů�ĚĞ��ƌĞĂƐ�ĚĞ�WƌĞƐĞƌǀĂĕĆŽ�WĞƌŵĂŶĞŶƚĞ�;�WWͿ�ĚĞ�ƌĞƐĞƌǀĂƚſƌŝŽ͕�ŶĂ�h,�
ĚĞ� /ƚƵŵďŝĂƌĂ͘ ϯ͘� ZĞŐŝŵĞ ĚĞ�ĞǆĞĐƵĕĆŽ͗ �ŵƉƌĞŝƚĂĚĂ�ƉŽƌ WƌĞĕŽ�hŶŝƚĄƌŝŽ͘ ϰ͘� dŝƉŽ ĚĞ� >ŝĐŝƚĂĕĆŽ͗
DĞŶŽƌ�WƌĞĕŽ͘�ϱ͘�DŽĚŽ�ĚĞ�ĚŝƐƉƵƚĂ͗�ĐŽŵďŝŶĂĚŽ�ĨĞĐŚĂĚŽͬĂďĞƌƚŽ͘�ϲ͘�K��ĚŝƚĂů�ĞƐƚĄ�ĚŝƐƉŽŶşǀĞů�Ă
ƉĂƌƚŝƌ�ĚĞƐƚĂ�ĚĂƚĂ�ŶŽ�ƐŝƚĞ�ĚĞ�&hZE�^�;ǁǁǁ͘ĨƵƌŶĂƐ͘ĐŽŵ͘ďƌ�Ͳ�ŽƉĕĆŽ�Η&ŽƌŶĞĐĞĚŽƌĞƐ�ͬ��ĚŝƚĂŝƐΗͿ͕
ŐƌĂƚƵŝƚĂŵĞŶƚĞ͘�ϳ͘��Ɛ�ƉƌŽƉŽƐƚĂƐ�ĚĞǀĞƌĆŽ�ƐĞƌ�ĞŶƚƌĞŐƵĞƐ�ĂƚĠ�ăƐ�ϭϬ͗ϬϬŚ�ĚŽ�ĚŝĂ�ϮϰͬϬϯͬϮϬϮϬ͕�ŶŽ
ĞŶĚĞƌĞĕŽ�ZƵĂ�ZĞĂů�'ƌĂŶĚĞǌĂ͕�Ϯϭϵ�Ͳ�ƐĂůĂ�ϳϬϱ͕�ĚŽ��ůŽĐŽ���Ͳ��ŽƚĂĨŽŐŽ�Ͳ�ZŝŽ�ĚĞ�:ĂŶĞŝƌŽ�Ͳ�Z:͘͘

>h/�� &�ZE�E�K� ��� �K^d�� �� �hE,�
WĞůĂ� 'ĞƌġŶĐŝĂ� ĚĞ� �ŽŵƉƌĂƐ


