NAVIGATING THE OPEN ACREAGE
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What is the Open Acreage?

OPENBB
ACREAGE HEN

Brazil="s

OIL AND GAS BIDDING ROUNDS

The Open Acreage is the continuous offer of exploratory blocks and areas with
marginal accumulations located in any onshore or offshore basins

___________________________________________________________________________________________________________________________

Two categories

[
i CONCESSION REGIME
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A
é ResoluTIONS CNPE n° 17/2017 e 27/2021

L Authorizes ANP to define and auction blocks in any onshore or offshore basins and to conduct the
open acreage process

Established the Permanent Offer system as the preferential system for bidding rounds for O&G
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Objectives of the Open Acreage - S

Bring opportunities to companies of
different profiles and sizes

Expand Brazilian reserves and
knowledge of Brazilian sedimentary
basins

Decentralize exploratory investment in the
country and increase the participation of

\ small and medium-sized companies



A Cyclical Mechanism

Assessment by interested

parties

Areas in stock available for
Assessment, free download of various
data

After Studies, Environmental
Guidelines and Joint Manifestation
MMA and MME Publication of the
Notice

Y
Public Session \\

Public Offering Session held

\

N\

OFERTA HE
PERMANENTE ---

Brasil m

CONCESSOES DE OLEO E GAS

S\ manp
¥.——

U
B¥S Registration

Permanent  registration  of

bidders for the Permanent Offer
(the documents must be kept updated)

B Declaration

of Interest

By registered company
accompanied by Offer Guarantee

‘Vl Opening of the Cycle

Disclosure of the Schedule
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Contract Signature Process and Closure of the Cycle
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Public Session
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Awarded Blocks
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Qualification of Signing of
Winning Bidders Contracts
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Closure of the
Cycle



How to Start a New Cycle?

guarantee

All declarations of sectors

At any time, a registered of interest must be The approval of a
bidder may submit a accompanied by a bid declaration of sector of
declaration of interest in any guarantee interest, accompanied by
sector or block the offer guarantee, will

initiate a cycle of the
Permanent Offer

The declaration of interest

*Within an open Cycle: and the bid guarantee are
deadlines established in the submitted for evaluation
schedule by CEL
\
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Stages and Duration of a Cycle \
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OIL AND GAS BIDDING ROUNDS

from 120 to 180 days
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Opening of a Deadline for Deadline for Public Session
cycle: Approval of payment and declaration of for submission
the declaration of registration in interest in other of bids
of interest the open cycle areas and
accompained by *(optional step that submission of
the bid bond occurs at the discretion bid bond
of CEL)
= N The schedules of the Open Acreage cycles starts with the approval of a declaration of

\ interest submitted by a registered bidder accompanied by a bid guarantee.
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Technical Data
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REATE: Program for the revitalization of E&P activity in
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onshore Areas -~ . ~ .
Fy g F

PROMAR: Program for the revitalization and incentive of . : J :
production in offshore brown fields = : ' :
b : A -*
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v’ Technical Data Package
Collection of public data selected for the Open Acreage

Includes regional data from ofshore sedimentary basins
not covered by PROMAR
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Technical Data

v' Data Available in BDEP (Exploration and Production Database)

Access by individuals or legal entities:
Occasional requests

Signing of the BDEP Membership Agreement
Regulated by ANP Resolution No. 889/2022

v" Access Fees
Optional payment
Not linked to registration in the Permanent Offer

Does not restrict or oblige offers in the public session
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SEETTE A HonuuLas- gy

Selecione as camadas que deseja visualizar.

v [ Dados técnicos
MO Multifisico
v M Pogos

v * Pogos Publicos
Exploratérios
Produgao
Especiais

v * Pogos Confidenciais
Exploratdrios
Produgao
Especiais

v M Sismica

v M - Sismica 2D
Pré-stack
Pés-stack

v M[] Sismica 3D
Pré-stack
Pos-stack

v [ Areas sob contrato
1M Rlncos de Fynloracin @
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https://geomaps.anp.gov.br/
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Open Acreage Results In
2025
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Results of the 5th Concession Open Acreage Cycle

Signature Bonus 34 Awarded Blocks

US$ 184 wmillion Highlight: .
Foz do Amazonas Basin
Dillianz
g Detrobras Expansion of the Exploration Area
@& ExxonMobil Brasil 15%
@ Chevron Brasil Oleo Diversity of
& CNPC Brasil Companies
& Karoon Brasil
@ Shell Brasil Planned Investments in the
& Petrogal Brasil Minimum Working Commitment
& Equinor Brasil Ehe
US$ 270 Million

*US$ 1= R$ 5.37 (oct 2025)



Results of the 3th PSA Open Acreage Cycle — Another Success \

Signature Bonus e :
8 participating companies

US$ 19 Million and 5 winners:
g
US$ 84 Million s ey
Planned Investments in the
Minimum Working g0 SINOPEC M KEeo

Commitment

Expansion of the PSA

5 Awarded Blocks M exploration area in
50%

*US$ 1= R$ 5.37 (oct 2025)



General Results of the Open Acreage in 2025

+ US$ 200 Million

In Signature Bonus

+ US$ 370 Million

Planned Investments
in the Minimum
Working
Commitment

Company
Diversity
Competitiveness
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+ Exploration

Area
36,5 thousand km?

120%
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Inclusion of New Areas in |
the Open Acreage /
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Blocks Available OPC

450

Exploration
Blocks

+5

Marginal
Fieds

11 Sedimentary Basins

34 Sectors
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Blocks inclusion pipeline: OPC

Near Term Inclusions: + 45 Blocks

‘ ¥ Espirito/Santo
£ Basin

CamposBasin
RS

. +37 Offshore
r Blocks

Sahtos Basin

- Blocks already available in the Tender Protocol
oy - Areas with Marginal Accumulations already available in the Tender Protocol

|:| Blocks under inclusion process in the Tender Protocol




Espirito Santo
Basin

Blocks Available A New Cycle May be Started
PSA Open Acreage at Any Time

Largest Ever PSA Open

L Acreage Offer %
I
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Blocks inclusion pipeline: PSA Open Acreage
Mid Term Inclusions: + 3 Blocks

SANTOS BASIN

CAMPOS BASIN

Situation: Located Partialy Beyond 200NM Ringfence Adjustments due to Joint Statement No. 01/2026
o .
ry Rules Adjustments o3 Additional Technical Studies to Assess Bidding Parameter
o. O Full republication process

- Public Consultation

90-Day TCU Analisys
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We Are Evolving Our Bidding Model \@

ANP and B3 partnering to deliver a more efficient, transparent and competitive process

Partnership with B3- Brazil’s Leading Exchange

OIS, M4 1 -

l - . GOVERNANCE & OVERSIGHT .‘.
Regulation and awarding P W Rﬁﬁjiﬂ;ﬁ:;ﬁcy
of E&P contracts in Brazil E&P OPPORTUNITIES _ MARKET PARTICIPATION
A Offered : Broader access,
regiANEz)re more competition

Infrastructure DIGITAL BID PLATFORM

and Auction
\
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We Are Evolving Our Bidding Model \

— Key Benefits of the New Platform —

— 1

{EX O

Strong Greater Broad Transparency Flexibility &
Governance Efficiency Accessibility transparency, Resilience
robust operational digitized processes facilitating traceability & legal capacity to
standards & that reduce participation by certainty combine digital
trusted market administrative domestic & and in-person
practices complexity and international formats according
transaction costs investors to the needs of
each cycle
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We Are Evolving Our Bidding Model \Lantl

EVOLUTION WITH STABILITY AND CONFIDENCE

no impact on cycles expected for
2026

Careful staged implementation
with industry participation

» Institutional Dialogue_

o P - S ~ >~ Preserve what works & Strengthen
Consitent Improvemeg; - whatcanbe improved
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Final remarks

OPC: 450 blocks available + 45 in

. . Strategic modernization through
inclusion process to be concluded g =

The Open Acreage is the

preferred system for offering this month partnership with B3
Concessflon areas f(.)r _E&P n Implementation of a fully digital
Brazil and has distinct bidding platform
mechanisms compared to a PSA: 23 Blocks available —a new
conventional bidding round: it cycle may be opened at any time Transition to the new model with no
is necessary to pay attention to upon companies’ initiative impact on cycles expected for 2026
the rules Opportunities for companies of all Phased rollout supported by
sizes and profiles continuous institutional dialogue with

\\\ , \ / the industry




Information on the Open Acreage

Ministerio e Minas e .
g Govemment Agencies  Accessioinformaticn  Leg

Enenga

= Agéncia Nacional do Petroleo, Gas Natural & Biocombustiveis What are you looking for? 4 Q

# - RoUNCSANF . Open Acreage

lational Agency OF

e of exploratory blocks and areas
woduction of ol and natural gas.

n Acreage consisted, until December 2021

e continuous offer of exploratory blocks a
= of being returned fo the ANP. The &x

located inamy
polygon, in i
h Bidding

r offshore basins retumed orin the pro
= or on the Contine

= bidders whao meet all the reg
being judg
fior any blocks o

istration requiremient:

n considered suitable for
jon of interest

'ound Special Com

5 it is accompa

= takes p
Acreage Cycle = opened

£ the Open Acrs:

and other relew.

yith information regarding the concessi

and production sharing regimes in the Open Acrs

Concession Production Sharing




Open Acreage Guides

Guide to the
Open Acreage of
Concession (OPC)

E NER
FiEHE
=

Brazil«"#

Guide to the

Open Acreage of
Production Sharing
(OPP) Pk
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National Agency
of Petroleum,
Natural Gas and Biofuels

https://www.gov.br/anp/en

Av. Rio Branco 65, 215t floor - Rio de Janeiro — Brazil
Phone: +55 21 2112-8100
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http://www.gov.br/anp/pt-br
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