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2 TXH YR~ SUHAMD VDEHUSDULD LGHQW LFDU
SRWOHDLY SLRGXVRV LULHI XOUHV

6XSOHPHQWRY ILWRWHUESLFRY H SURGXWR
VXEVWeQFLDV GURLBIGGBEYGDV HP \VXPXO U XTO
Q¥R SDVVDP SRU YHULILFDO¥R U JLGD SRU p

VDQLWEULD

4XDQGR XP D DWOHWD GHFLGH IDJHU XVR G

DVVXPLQGR R ULVFR GH VH FRQWDPLQDU FRH @ @
—J

SURLELGD
=
3LRGXRV YHQGIGRV 3URGXWRV VHP ORWH GDWD GH 3URPHVVDV H[DFRARDGDV
H[FOXVLYDPHQWH IDEUFDE¥R VHP GHVFUG¥R 3HFD NJHP XP DVHP DQD
SHOD LQWHUQHW GH FRPSRVLO¥R

1HVWH PDQXDO RV DV DWOHWDV LU¥R HQWHQGHU TXDLV

RV ULVFRV HQYROYLGRV QR FRQVXPR GH VXSOHPHQWRYV

DV SRVV YHLV FRQVHTX-QFLDV D VXD UHVSRQVDELOLGDGH

FRPR DWOHWD H FRPR VH SUHFDYHU WHQGR PHQWH

TXH R ULVFR Q¥R VHUE HOLPLQDGR FDVR GIT D SRU Qﬂ’? %

IDJHU XVR GH WDLV SURGXWRV

3URGXWRYURPHIWHP ~QGLFD®-HV WHUDS-XWLFDV R >VRGHIP DJHQ/H RX H SIHW: HV
HVWLPXODU D SURGX©®¥R PHGLFDPHQWRRRIMDGH TXHIDEDP IHHHQADD
H KRUP Y GRHQEDV WDVEZP HQR GH GIDEHWA KRUPYTQLRV H RXWUDV
VVDV LQIRUPD®-HV HP P¥RV DFUHGLWDPRV"TRH DLAMH P DOUFP HOR VXEVWAORLDY 1DUPDEROILFDY

DWOHWDV WHU¥R FRQGL®-HV GH WRPDU PHOKRUHV
ﬂV-HV DFHUFD GH VXD FDUUHLUD HVSRUWLYD YLVDQGR

VHPSUHMRJIROLPSR
—?
b =

3LRGX\RV IRKDGRV JRWRV GH SRRVIWRD V &RP HUFLD@ DE¥R HP VAV VHP
H[FOXVLYDPHQWH HP PXVFEXORRPOWVXH IDODP QVU LEDSXR GD HP SUHVD | DEUFDOW
0 QJXD HVWUDQJIHLUD
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2 TXH YR~ SUHHMD VDEHUVREWH 2 TXHYR— GHYH
VXSGP HWGER DAP HQVIDU | D] HUDQUWAV GR X\R
GHVXSGP HORVH

| VRWALE SLIFRV
6XSOHPHQWRY DOLPHQWDUHV Q¥R V¥R PHGLFDPHQWRV H SRU LVVR Q¥R

VHUYHP SDUD WUDWDU SUHYHQLY RXFEHPHQAMRRN © HR/
GHVWLQDGRV D SHVVRDV VDXGE£YHLYVY 6XD ILQDOLGDGH « IRUQHFHU QXWULHQWHYV

VXEVWeQFLDYV ELRDWLYDV HQ]JLPDV RX SURELuUWLFRVY HP FRPSOHPHQWR ¢
DOLPHQWDO¥R

/HPEUDPRYV DLQGD TXH D SUHVFULO¥R HYHSD-UD IWDWY SBRG XWRV
SURILVVLRQDORPEHFREH TXDOTXHU IRUPD Q¥R PLWLJD D

UHVSRQVDELOLGDGH GR D DWOHWD SRU HYLWDU TXH XPD VXEVWaQFLD SURLELGD HQWUH

H P VH X R U\J D LVP R $QWHV GR XVR GH TXDOTXHU VXSOHPHQWR*BO UBHQW®R®&D H TXDOTXHU )DOD X@BLWXUD DWHQWD GD
Q RX SURGXWR PDQLSXODSBRIBWRERQBD XP GRFXPHQWDO¥R GR SURGXWR FRPSRVLO¥R GR SURGXWR
GD VD'%®WD VDEHU VREUH D QHFHVVLGDGHL EHRPH MXVWLILTXH VHX XVR LUHPEUH VH TXH RV LQJUHGLHQWHYV
FRPR VREUH RULHQWD®©-HV GH XVR -GHQWDGIH TRX}HGWHIRL DGTXLULGR LLL SRGHP VHU GHVFULWRV GH XPD

FRPRWOHWBUHVHQWH DR SIWRWIDVVLRQDO D TXH GHVFUHYD VXD IRUPD GLIHUHQWH GDTXHOD LQVHU
GH VXEVWGeQFLDV TXH YRF- Q¥R SRGH FRQVXPLERPSRVLO¥R QD /LVWD 3URLELGD
3URFXUH SURGXWRV  *XDUGH XP SURGXWR ODFUDGR GR PHMPIR XPD EXVFD QD LQWLHUQ HWLHREUHY R
6¥R FRQVLGHUDGRYV UHJLVWUDGRV SHOD $19RWSBUD FRQWUROH H SRVV YHO DQERQVMDQWHYV QD FRPSRVL@MR/BR SURGX
SDUD PLQLPL]DU RV UL\OARARUDWRULDO FDVR YRF~ WHQKD DRRXRSWH SRU FRQVXPLU R SURGXWR L
PHGLFDPHQWRV ILWRWHUESLFRV RV GH FRQWDPLQDO¥R UHVXOWDGR SRVLWLYR SDUD VXEVW$RFRBDHIURL HIXGDYRF- IDOD XP UHILVWUF
REWLGRVY FRP HPSUHJR H[FOXVLYR H[HPSOR VDOYDU HP VHXV DUTXLYRV SH
SHVTXLVD
GHPDW«ULDV SULPDV DWLYDV

YHIJHWDLYV

*DUDQWD TXH R SURR
FRQILEWHEL9-6$ WDPE«P
SODWDIRUPD GH FRQVXO

3DUD_DFHV VDL XA




2 TXH YR~ SUHAMD VDEHUVREWHRV
UMRV QR FRQVXP R GHVXSGP HQRV
H I VRAE SLIFRV

&RQIRUPH LQIRUPD®-HV H[WUD GDV GD SEJLQD HOHWUYQLF
GD $J-QFLD 1DFLRQDO GH 9LJLOSQFLD 6DQLWEULD $19-6%
%UDVLO QHP WRGRV RV VXSOHPHQWRYV V¥R UHJLVWUDGRYV
PHQFLRQDGR MUJ¥R 6RPHQWH DTXHOHV TXH FRQW-P HQ]LI
RX SURELPUWLFRY GHYHP WHU REULJDWRULDPHQWH UHJLV

6RPHQWH VXSOHPHQWRY UHJLVWUDGRY V¥R DYDOLDGRYV H
DSURYDGRV SHOD $19-6%$ DQWHYV GH VXD FRORFDO¥R QR Pt
2 Q4PHUR GH UHJLVWUR GHYH VHU GHFODUDGR QD URWXO
GR SURGXWR H SRGH VHU FRQIHULGR QR SRUWDO GD $19-¢

$LQGD FRQIRUPH D $19-6% R FRQVXPR
H GH SODQWDV PHGLFLQDLY WHP VLGR
QR PLWR VH « QDWXUDO Q¥R ID] PDO

FRQWUEULR GD FUHQ®D SRSXODU HOH

GLYHUVDV UHD©-HV FRPR LQWR[LFD®©-H
HGHPDV LQFKDORV H DW« D PRUWH FR
PHGLFDPHQWR

2V PHGLFDPHQWRY ILWRWHUESLFRV V¥R SDVV YHLV GH UH.
HRVSURGXWRYY GDENRVYRWHUASR VR VY 8 HV
UHJLVWUR RX QRWLILFDO¥R



2 TXH YRF~ SUHAVD VDEHUVREWH
DV FRQVHTX-QALDV GR X\R GH
VXSBP HQIRV H | VRWALE SLERV

2 XVR LQGLVFULPLQDGR GH VXSOHPHQWRY SRGH WUD]JHU J

D ¢ VXD VD¥%GH

$ PDLRU SDUWH GRV ULVFRV GHFRUUHQWH GR XVRSER &X\8a& M FAHQW R X OHDVMASL/
RX VHMD TXH DSUHVHQWDP HP VXD FRPSRVLO¥R VXEVWoQFLDV TXH Q¥R IRL
IRUDP DYDOLDGDV PDV TXH Q¥R HVW¥R SHUPLWLGDV SHOD LQVXILFL-QFLD
KDYHU HYLG-QFLDV GH GDQRV ¢ VD¥%GH

E ¢ VXD FDUUHLUD HVSRUWLYD

2 DWOHWD « R %QLFR UHVSRQVEYHO SRU WRGD H TXDOTXHU VXEVWaQFLD T.
LQGHSHQGHQWHPHQWH GH FRQGXWD LQWHQFLRQDO RX Q¥R

$ SUHVHGHBXEVW e GEIRDLEQRRUJIDQL\GFROWO KW BHARQILJXVIDRIODGMBRH JU [
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TXDWUR DORV_GH VSHV¥R D GHSHQGHU GR FDVR HP

F DR MRJROLPSR

2 FROURGHERSDJHALV®BUDD UD QARIQUG L ©OGHHI JX DO GREEHHT XHUXHR HERUWH
RUJDQL]DGR VHMD SUDWLFDGR

&RPSHWL®-HV OLYUHV GH GRSDJHP « D H[SHUL-QFLD TXH TXHUHPRYV SDUD R
HQWLGDGHV GH SUEWLFD GHVSRUWLYD H SDUD R S“ZEOLFR HP JHUDO SRLV

2 HVSRUM XQH
2 HVYSRUWH LQVSLUD
2 HVSRUM HP RARQD




